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LOAN #: 6800374189
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MORTGAGE

MIN 1005260-0000002389-8 |

DEFINITIONS

Words used in multipte sections of this dcourmant are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided in Section 16.
{A) “Security Instrument” means this docurneot-which is tated DECEMBER 15, 2010, together with all
Riders to this document.

(B) “Borrowet” is WAYNE SIMEK, SINGLE MAN.

Borrower is the mortgagor under this Security instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a s sparate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS Is the moriganse under this Security Instrument.

ILLINOIS - Single Family - Fannio Mae/Freddle Mac UNIFORM INSTRUMENT Form 3C14 1/01 Initials: Z { :", - r
© 1998-2008 Online Documents, inc. Page 1 of 12 JLEDEED  ILEDEDL 0808
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Unit 104 in Concorde Green Condominium as Delineated on a Survey of
the Following Described Real Estate:

Lots 3, 4 and 5 in Frank DeLugach'’s Central Avenue Gardens, Being a
Subdivision of the East 2/5 of the East 1/2 of the Northeast /4 of Section
17, Township 37 North, Range 13 East of the Third Principal Meridian
(Except Streets and Parts of Streets Heretofore Dedicated), in Cook County,
Illinois, Which Survey is Attached as Exhibit “4" to the Declaration of
Condominium Made by the First National Bank of Evergreen Park, as
Trustee Under Trust Agreement Dated September 16, 1 986 and Known as
T st Number 9290 Recorded as Document Number 89449529, Together
e’ s Undivided Percentage Interest in the Common Elements, Together
with the Exclusive Right to the Use and Possession of Parking Space 204,
¢ Limitéd Common Element, as Delineated on the Declaration Aforesaid,
Recorded as Document No. 39449529, as Amen ded

Commonly knowr as 10320 Central, No. 104, Oak Lawn, Hlinois 60453
P.ILN. 24-17-205-143-7007
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is WOODFIELD PLANNING CORPORATION.

Lender is a CORPORATLION, organized and existing under the laws of
ILLINOIS. Lender's address is 3701 ALGONQUIN ROAD,
$720, ROLLING MEADOWS, IL 60008.

{E) “Note” mears the promissory note signed by Borrower and dated DECEMBER 15, 2010. The Note
states that Borrower wes Lender *¥«+*s»*NINETY FOUR THOUSAND FOUR HUNDRED THIRTEEN ARD NO/100
KRR H R R Rk Rk kR ks Ak AR R R ARk Rk Rk kv ewenaxvxewwen Dollars (US $94,413.00 }
plus interest. Borrower has sromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2041,

(F) “Property” means the pioparty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under {nis’ S~uurity Instrument, plus interest.

(H) “Riders” means all Riders to this Security instrument that are executed by Borrower, The following Riders are o be
executed by Borrower [check box as apficakie]:

[ Adjustable Rate Rider X oopyominium Rider (TISecond Home Rider
[ I Balloon Rider [ IPlanwer Unit Development Rider [_1Other(s) [specify]
[-]1-4 Family Rider [ Biweekiy Puvment Rider

CIV.A. Rider

{1} “Applicable Law” means all controlling applicable federai, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law; a= well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” menns all dues, fees, assessments and other charges
that are Imposed on Borrower or the Property by a condominium ast.oziation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than & transuction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephant: nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit arac.ount. Such term includes, butis
not limited to, point-of sale transfers, automated tefler machine transactions, transfs s-iritiated by telephone, wire
transfers, and automated clearinghouse iransfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, < pro :eads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5] jor @\-damage to, or
destruction of, the Property: (i} condemnation or other taking of all or any part of the Property; (iii) corvevance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit 01, t1e Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federaily related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrawer's obligations under the Note and/or this Security Instrument,

/
[LLINDIS - Singie Family - Fannie Mae/Freddie Mao UNMIFORM INSTRUMENT Form 3014 1/01 Initials: ﬂ _ Q
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TRANSFER OF RIGHTS IN THE PROPER™Y
This Security Instrument secures to Lender: (i) therepaymentcfthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey tc MERS (solely as nominee for Lender and
Lender's successars and assigns) and tothe successors and assigns of MERS, the following described propertylocated
inthe COUNTY {Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT
"A",
APN ki 24-17-205-049-1007

which currently has the address of 19320-Central Ave., £#104, Oak Lawn,
[Street] [Cy]
lllinois 60453 ("Property Addies:"):
{Zip Code}

TOGETHER WITH all theimprovements: now or herzaftercrected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep/acements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred! to in this Security insirument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted vy Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Yender's successors and assigns) has the right: to
exercise any or ail of those interests, including, but not limited to, the tig!it ‘o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, refeasing an-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estai= hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered oxzept for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all ciairis nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriicrm govenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boriowershall pay
when due the principal of, andinterest on, the debtevidenced by the Note and any prepayment charges and iate charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed regsived by Lender when rec¢eived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/07 Initials: fd/ﬁ/g
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payment or partial payment if the payment. or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Borrower, i not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument,

2. Applicztion of Payments or Proceeds. Exceptas gtherwise described in this Section 2, ali payments accepted
and applied %y L~nder shall be applied in the following order of priority: (a) interest due under the Nete,; (b} principal
due under the Nrie: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it be sarie due. Any remaining amounts shall be applied first to late charges, second te any other amounts
due under this Secury Iistrument, and then to reduce the principal balance of the Note.

If Lender receives a jray nant from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due ne payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsiandirg, Lencler may apply any payment raceived from Borrower to the repayment of the
Periodic Payments if, and to the extertthat, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymer.i of one or more Periodic Payments, such excess may be appiied o any late
charges due. Voluntary prepayments siall bz applied first io any prepayment charges and then as described in the Note.

Any application of payments, insuranc s proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shalil pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds®) to pr<:ide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securityinstrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Properly, if ary; (c) premiums for any and allinsurance reguired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if a‘ty, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
*Escrow llems." Atorigination or atany fime during the term of the Loz, l.ender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow ltem. Borrower shail promptly furnish to Lender all notices of am *unts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe s obligation to pay the Funds for any or
al! Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds fri any or all Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay cirectly, when and whers payable,
the amounts due for any Escrow Items for which payment of Funds has been waivea by | 2nder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreemant contained in this Security Instrument, as the phrase “covenant and agreement” is'usad In Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to ay 2. amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrmwe: shall then be
obligated under Section 2 to repay to Lencler any such amount, Lender may revoke the waiver as to ary o all Escrow
Items at any time by a nofice given in accardance with Section 15 and, upon such revocation, Borrower ¢'iall pay to
Lendesr all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (g) sufficient tc permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrowsr for holding and applying the Furds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

_
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: A 2
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrea in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA, and Borrower shall pay 1o Lendsr the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon paytasatin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by lender,

4. Charges, Lizrs. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can.cttan oriority over this Securily Instrument, leasehold payments or ground rents on the Property,
itany, and Community Assc iation Dues, Fees, and Assessments, itany. To the extentthattheseitems are Escrow [tems,
Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th< obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agt=e/nsat; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lends:'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until s ich proceedings are concluded:; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig *he lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can aczun priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daie*n.which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth above in this Section-<.

Lender may require Borrower to pay a one-time charye for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards inclided within the term “extraced coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lencerrequires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance cartier providing the insurance shalf
be chosen by Borrower subject to Lender's right to disapprove Borrower’s ~hoirs, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loai, ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge ‘ur fiood zone determination and
certification services and subsequent charges each time remappings or similar change:, oesur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payma=nt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zune riztarmination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain instrarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulai’ brye.or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borawer's equily in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect. Blorrowaer acknowledges that the cost of the insurance coverage so obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/for as
an additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 10 Initials: C {/ )
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ofinsurance coverage, nototherwise requirad by Lender, fordamage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

(n the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underiying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is aconomically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. It the restoration or repair is not economicaily
feasible or Lender's ssrurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.vrhe ther or not then due, with the excess, fany, paid to Borrower, Such insurance proceeds shall
be applied in the order grevided for in Section 2.

It Borrower abandons the Pioperty, Lender may file, negotiate and settie any available insurance claim and related
matters. if Borrower does nof resrond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negztiate and settle the claim. The 30-day period will begin when the notice is given.
In sither event, or if Lender acquirex e =roperty under Section 22 or otherwise, Borrower heraby assigns to Lender
(a) Borrower’s rights to any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of 3orrewer’s rights {other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance policizs sovering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the risurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inigt ument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn, arz.use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an¢ shai continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circinsfances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy: mspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste £ *ha Property, Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Froperty in order to prevent the Freperty from deteriorating or decreasing invalue
due 1o its condition. Unless it is determined pursuant to Section 5 that repair = tostoration Is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further ‘deteriuration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the P.aperty, Borrower shailbe responsible
for repairing or restoring the Property only ifLenderhas released proceeds for suchpurgosss. Lendermay disburse proceedls
for the repairs and restoration in a single payment or in a series of progress payments s tha work is completed. It the
insurance or condemnation proceeds arenctsufficienttorepairor restore the Property, Borrowe! i notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: puiic? at the time of
or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prcsess. Borrower
or any persons or entities acting at the direction of Baorrower or with Borrower’s knowledge or consent gave raaterially
1alse, misleading, or inaccurate information or statements toLender (or failed to provide Lender with material information)
in connection with the Loan. Material ropresentations include, but are not limited to, representations concemning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Profection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security Instrument (such as &
proceeding in bankruptey, probate, for condemnation or torfelture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Singfe Family - Fannle Mae/Fraddte Mac UNIFORM INSTRUMENT Form 3014 1/01 Inttials: [Z /%/
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but are notlimited to: {a) paying any sums secured by alien which has pricrity
over this Security instrument; (b) appearing in court; and (c) paying reasonable attarneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waier from pipes, eliminate building o other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Saction 9, Lender does not
have to do s and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrurrent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, wit'i aurh interest, upon notice from Lender to Borrower requesting payment,

I this Security instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. Borrower shall
notsurrender the l3as shold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expr73s 'vritten consent of Lender, alter or amend the ground lease. it Borrower acquires fee title to the
Property, the leasehold anc the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranze. *Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t5 raintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cwases fo be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make s 2psrately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required.to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equ.valent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seieSted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay toiziider the amount of the separately designated payments that were due
when the insurance coverage ceased to ba in effeci. Lezider will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance Such ioss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such [0ss
reserve. Lender can no longer require loss reserve paymeits il Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selectcd by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prapriums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sna! pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-tefundable loss reserve, wvtil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe and |.2nder providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 10 affers Sorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) Jar-certain losses it may incur if
Bormrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ¥~ time_and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreerient: are on terms and
conditions that are satistactory to the mortgage insurer and the other party {or parties) to thesz syresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the‘murtgage insurer
may have available (which may include funds obtained from Mgrtgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any ¢ entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. If such agreement provides that an affifiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower hae agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not antitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the 7%\.!&
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuma that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

ff the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspaction shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Le.wler shall not bs required to pay Bormrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or reprr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.
Such Miscellaneous F oc :eds shall be appiied in the order provided for in Section 2.

inthe eventof atotal taking, destruction, orloss in value of the Property, the Misceilaneous Proceeds shallbe applied
to the sums secured hy this Sezurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, orfoss in value ot the Property in which the fair market value of the Property
immediately before the partiai takino_.destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeantimrasaiately before the partial taking, destruction, orloss in value, unless Borrowar
and Lender otherwise agree in writing, the =ums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied kv the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss it value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or toss in vaue. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orfoss i*s value ofthe Property in which the fair market value of the Property
Immediately before the partial taking, destruction, ur losz-in value is less than the amount of the sums secured
immediately before the partial faking, destruction, or lots in ‘value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sum's secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lenzier to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for darieyvs, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect'and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securiy instrument, whether or not then due.
“Cpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Preceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is b=t that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interes( n the Property or rights under
this Secunity Instrument. Borrower can cure such a default and, if acceleration has occumred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s jadgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rignts v ader this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairment ¢/ Luader's interest
in the Property are hereby assighed and shall be paid to Lender,

Alf Miscellaneous Proceeds that are nct applied to restoration or repair of the Properly shall be appliad in-the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali net be required to commenee proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
perscns, entities or Successors in Interest ¢f Borrower orin amounts less than the amount then due, shallnotbe awaiver
of or preclude the exercise of any right or remedy. .
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: [ f A f
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer"): (a) is co-signing this Security Instrument only to mortgags,
grantand convey the co-signer’s interestin the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subjectto the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument skall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chr.ges. Lender may charga Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' 12es, propenty inspection and valuation fees. In regard to any otherfees, the absence of express
authority in this Securily 'rsirument fo charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leid<r may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject toa law which sets maximum loan charges, and that lawis finally interpreted so that the interest
or other loan charges collected or (o Fe collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Barrowe! which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the risicinal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wil o< ireated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided ie: viider the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of anv right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in'ceiinaction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruinznt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriowsis notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apricable Law expressly requires otherwise. The
notice address shall be the Property Addrass unless Borrower has desianated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of adeliess. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chano« of address through that specified
procedure. There may be only one designated notice address under this Securiiv instrument at any one time. Any
notice to Lender shall be given by delivering it or bymailing it by first class mait to Lendri“s sddress stated hersin unless
Lender has designated another address by notice to Borrower. Any notice in connectiui with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if aity notice required by this
Security instrument s also required under Appiicable Law, the Applicable Law requirement wiii satie®; the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be gove~ied by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explic.tiv orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibiiot: against
agreement by conlract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlict shalf not affect other provisions of this Security Instrument or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial intarest in the Property, including, but not limited to, those beneficial interests
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transforred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & future date to a purchaser,

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prchibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty [nstrument without further notice or demand
on Borrower,

19. Borrmser 8 Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right lo have sitiorcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Froperty pursuant to Saction 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the ‘ermiination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those conait’cnt are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if:10 ~cceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurredin anforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sccuity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Progerty 2nd rights under this Security Instrument, and Berrower's abligation to pay
the sums secured by this Security Instrume 1it, shall continus unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such re nstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, /3 vertified check, bank check, ireasurer’s check or cashier's check,
provided any such check is drawn upon an instituicn whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon reinsiatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratior. had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer; Notice or-Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more %imas without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that co'ars, Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ~oligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of ine Loan Servicer unrelated to a sale of
the Note. i there is a change of the Loan Servicer, Borrower will be given writen nzice of the change which will state
the name and address of the new Loan Siervicer, the address to which paymaris should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. it the Noteizsold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan s« icirg obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are (1t assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comeence, join, or be joined to any judicial action (as eithiar an individual itigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumeai s that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrdmznt. until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as loxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances: gasalins,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws

/
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of the jurisdiction where the Property is located that relate to health, safety or envircnmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to rarmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances i1 conisumer products).

Borrower shzii promptly give Lender written notice of (a} any investigation, ciaim, demand, lawsuit or other action
by any governmertal or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of whi>h Borrower has actual knowledge, (b} any Environmental Condition, including butnot limited
to, any spilling, feaking, (i~harge, releasa or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence, use o’ release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified Lv.any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Cubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordar.ce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower ¢nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nctice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securi*;\nstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice ohall specify: (a) the default; (b) the action required to
cute the default; (c) a date, notless than 30 days from the dae the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on ¢ r bifore the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrowaer of the right tc rzinistate after acceleration and the right to assert
In the foreciosure proceeding the non-existence of a default or &n; other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date spec#ied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Ir.strument without further demand and
may foreclose this Security Insirument by judiclal proceeding. Lender si:all e entitfed to collect all expenses
incurred in pursuing the remediea providad in this Section 22, including, butiict!linHed to, reasonable attorneys’
fees and costs of tle evidence.

23. Release. Upon payment of all surms secured by this Security Instrument, Leicer shall release this Security
(nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feq /21 releasing this Security
[nstrument, butonly ifthe fee s paid to a third party for services rendered and the charging of the fse s permitted under
Applicable Law.

24. Waiver of Homestead, In accordarice with lllinois law, the Borrower hereby releases and waives i fights under
and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviderce of the
insurance coverage requirad by Botrower's agreement with Lender, Lender may purchase insurance at 2oirower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance for the callateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(A e /Zﬁ// ] (Seal)

Wayne ég imek

State of ILLINOIS

County of Croik -
S, . D
The foregoing instrument was acknowledged before me this (date) by
SN

Wayne Simek (nam: of person acknowledged). L(‘f
(ol

{8ignature of Person Taking Acknowledgement)

()/ & S (Title or Rank)

(Serial Number, 1f any)

OFFICIAL SEAL
DAWN D. G!BBS
NOTARY PUBLIC, STATE OF fLLINODIS
MY COMMISSION EXFIRES 8-28-2013
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CONDOMINIUM RIDER
CASE #:

THIS-CONDOMINIUM RIDER is made this  15tH  day of pEceMBER, 2010
and is Incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Til:st) or Security Deed (the “Security Instrument”) of the same date given by
the undersigiad (the “Borrower”) to secure Borrower's Note to wooprIELD
PLARNNING CORDMIRLTION, A CORPORATION

_ {the “Lender”)
of the same date and ccveiing the Property described in the Security Instrument and
located at: 10320 Central &ve,, #104, Oak Lawn, IL 60453,

The Property includes a unit in, togeher-with an undivided interest in the common
elements of, a condominium project knCwn as: 10320 8. CENTRAL AVENUE

Ehe *Condominium Project”).
If the owners association or other entity which &Cto for the Condominium Project (the
"Owners Association”) holds title to property for the Lenefit or use of its members or
sharehotders, the Property also includes Borrower'sin‘ersst in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nade in the Security Instrument, Borrower and Lender furthe: covanant and agres as
ollows:

A. Condominium Obligations. Borrowsr shall performall of Borrcwsr’s obligations
underthe Condominium Project's Constituent Documents, The *Constituent Jocuments”
arethe: {i) Declaration or any other document which creates the Condomiriiun) Troject,
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrowsi shall
Bromptly ;%ay, when due, all dues and assessments imposed pursuantto the Constiiuant

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

including deductible levels), for the periods, and against loss by fire, hazards included within
e term “extended coverage,” and any other hazards, including, but not Iiz;tef!“to,
Initials: -
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
govis:on in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and éu) Borrower’s obligation under Section 5 to
maintain-nroperty insurance coverage on the Property is desmed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whan Lander requires as a conditionofthis waiver can change during the term oftheloan.

Borrowar chall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of z distribution of property insurance proceeds in lieu of restoration or
repair following a io2s-to the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for
application 10 the sumz secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid tc-Botrrower.

C. Public Liability Insuraace. Borrower shall take such actions as may be
reasonable to insure that the Owi1rs Association maintains a public liability insurance
policy acceptable in form, amount; aid extent of coverage to Lender.

D. Condemnation. The proceeds cf any award or claim for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other
taking of all or any part of the: Property, whethcrof the unit or of the common elements,
or for any conveyance in lieu of condemnation; aie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leazler to the sums secured by the
Security Instrument as prov:ded in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consert, either partition or subdivicia the Property or consent
to: (i) the abandonment cr termination of the Condomiriury. Project, except for
abandonment or termination required by law in the case of substaatial destruction b
fire or other casualty or in the case of a taking by condemnation or ¢minent domain, (ii¥
any amendment to any provision of the Constituent Documents if the provision is forthe
express benefitof Lender; (jii) termination of professional management ancassumption
of self-management of the Owners Association; of (iv) any action which wouls bave the
effect of rendering the public liability insurance coverage maintained by ths Cwners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shallbe
payable, with interest, upon notice from Lender to Borrower requesting paE .
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LOAN #: 6800394389
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider. 5
. - /A
2 e M (Seal)
W//apf

@ Simek
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