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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECI(:iTY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIOR(TY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twentieth day of November, 2010, by
Bank of America, N.A (‘Subordinated Lienholder’), with a place of business at 101 South Tryon |

Street. Charlotte, NC 28255. l

WHEREAS, SCOTT M KALMUS and JENNIFER R KALMUS executed and delivered to |
Subordinated Lienholder, a Deed of Trust/Mortgage (the * Existing and Continuing Security
Instrument’) in the sum of $31000 .00 dated 06/11/2007 , ana recorded in Book Volume N/A, Page 1100338062
N/A, as Instrument No. 071761 0126, inthe records of COOK County, State of I, as security for a loan S
(the "Existing and Continuing Loan"), which Existing and Cortinuing Security Instrument i3 a valid .ﬂ_
and existing lien on the real property located at 3346 N RACINE AVE CHICAGO, IL 60657 And further P 5

described on Exhibit "A," atfached.
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WHEREAS, SCOTT M KALMUS and JENNIFER R KALMUS (“Borrower") executed and
delivered to Bank of America, N.A. (‘Lender’), a deed of trust/mortgage in the principal amount not to
exceed $395700.00, which deed of trust/mortgage (the “New Security Instrument’) is intended to be
recorded herewith in the records of COOK County, State of IL as security for a loan (the “New Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS Lender is willing to make said loan provided the lien securing the New Loan isalien
or charge ursen the described property prior and superior to the lien of the Existing and Continuing
Loan and pruvided that Subordinating Lender will specifically and uncenditionally subordinate the lien
of the Existing ar<. Continuing Loan to the lien of the New Loan; and

WHEREAS itis to the mutual benefit of the parties hereto that Lender make such a lcan to
Borrower, and Subo:gineting Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a lien.oi charge upon said fand which is unconditionally prior and superior tc the
lien securing the Existing an-Continuing toan.

NOW, THEREFORE, in ¢oieideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the <eczipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce t.ender to make the loan above referred to, it is hereby declared,

' understood and agreed as follows:

1) That the New Security Instrurient, and any renewals or extensions therecf, shail
unconditionally be and remain at all times & lier; or charge on the property therein described,
prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan withoLt this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard 1o the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the prioriny-between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Exist.ng and Continuing
Security Instrument above mentioned, which provide for the subordination of the lien to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision cf the note and New Security Instrument in
favor of Lender above referred te, and (ii} all agreements, including but not limited to any ioan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons fo whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and

{c) It intentionally and unconditicnally waives, relinguishes and subordinates the lien of the
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Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of this
waiver, relinquish and subordinate specific icans and advances are being and will e made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLCW
THE PZRSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO CBTAIN A LOAN A
POR1 DN OF WHICH MAY BE EXPENDED FOR OTHER PURPCSES THAN IMPROVEMENT

B6hald G. Folk , Assistant Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATE COF i }
COUNTY CF }

On1/28/2010 before me, M (notary) personally appeared Donald G.
Folk, Acsiztant Vice President, of BANK OF AMERICA, N.A personally known to me {or
proved ta.me-an the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed fotewithin instrument and acknowledged to me that he/shefthey executed the same
in hisfher/their autiwrized capacity(ies), an that by his/herttheir signature(s) on the instrument the
person(s), or the erility upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and offic’al seal.
, ) : " MAZITA S POLK
Signature\ N\ — NOTARY PUBLIC

Gwinnett Coynty~ State of Georgia
My Gomm. Explres May 3, 2014

ATTENTION NOTARY; Although tha Informatlon ragriested belowls OPTIONAL, it could prevent
fraudulent attachmment of tiis certlfi=te to another document.

THIS CERTIFICATE MU$T BE ATTACHED TO  Title of Document Type
THE DOCUMENT DESCRIBED AT RIGHT Numbet of Pages ____ Date of Coramant

Signer(s) Other Than 1 Memed Above NPy
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EXHIBIT "aA"
SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS:

PARCEL 1: LOT 3 IN VICTORIAN PLACE RESUBDIVISION OF LOTS 1 TO 11 AND PART OoF
VACATED ALLEY ADJOINING LOTS 8, 9 AND 10 IN JOHN P. ALTGELDS SUBDIVISICN OF
PART OF THE EAST 1/2 OF THE SOQUTHWEST 1/4 OF SECTICN 20, TOWNSEIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE RIGAT OF WAY
OF CHICAGO AND KVANSTON RAILROAD CCMPANY, IN COQOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FCR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION RECORDED JUNE 18, 1991 AS DOCUMENT NUMBER 91294371.

TAX I.D. NO: 14-20-223-049-0000 \//

BEING THE SAME PROPERTY CONVEYED BY WARRANTY DEED

GRANTOR: HETDI HOFIMAN, AN UNMARRIED PERSON

GRANTEE : SCOTT KALMUS AND.JENNIFER KALMUS, HIS WIFE, AS TENANTS BY
THE ENTIRETY WiTH RIGHT OF SURVIVORSHIP

DATED: 4/13/2007

RECCORDED: 5/7/2007

DOC#/BOOK-PAGE: 071274204¢

NOTE: FOR STREET NUMBERING PURPOSES XNOWK i5: 3346 N RACINE AVE
CHICAGO, IL 60657

END OF SCHEDULE A

LT
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ORT Form 4311

ALTA Plain Language Insurance Commitment 06/06 3




