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MORTGAGE
MIN 1000255-0001042740-7
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d-Jined in Sections 3, 11, 13, 18, 20
and 21, Certatn rules regarding the usage of words used in this document are also provided % S-tion 16.

(A) "Secwrity Instrument” means this document, which is dated DECEMBER 15, 2010 < .-tegether with all Riders to
this docurnent.

(®) "Borrower™is

JOSHUA S WAITZMAN, AND JANE C URBAN, HUSBAND AND WIFE AS TENANTS BY THE ENTIFETY

Barrower Is the morigagor under this Securlty Instrument.

ILLINOIS--Single Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 314 104
MERS Mongege-IL
TO0BA- (L (0B/08)dT) Page 10of 12

2398981 ) *2335430440000010068A*




1100441016 Page: 3 of 17

UNOEEICIAL COPY

DOC ID #: 00023354384412010

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
naminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS Is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.

(D) "Lender"is

BANK OF AMERICA, N.A.

Lender {5 a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's adidress is

101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the promissory note signed by Bomrower and dated DECEMBER 15, 2010 . The Note states that

Borrower owes Lev.der
ONE HUNDRED' FI°TY TWO THOUSAND and 00/100

Dollars (U.S. § 152,407 .00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic Payments and
to pay the debt in full not 'ate) than JanNUARY 01, 2026 .

(F) "Property” means the [iap2rly that Is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt cviZeured by the Note, plus inferest, any prepayment charges and late charges due under the Note,
and all sums due under this Securit; Ir strument, plus interest.

(H) "Riders” means all Riders i {ais Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabiel;

[ Adjustable Rate Rider & Condemintum Rider 0] Second Home Rider
O Balloon Rider ] Hanned Unit Development Rider ] 1-4 Family Rider
0J VA Rider [C Biwcekly Payment Rider O Other(s) [spectfy]

(D) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrattve rules and orders (that have the effect of law) as wel” as a'! applicable final, non-appealable judicial opinions.

(9) "Commumity Association Dues, Fees, and Assessments” mesz: all dues, fees, assessments and other charges that are
imposed an Borrower or the Property by a condominium assoclation, Lom.erwners association or similar organtzation.

(X) "Electronic Funds Transfer” means any transfer of fimds, other'thri 2 transaction originated by check, draft, or similar
paper instrument, which is initiated through an electranic terminal, telephoaic irztrument, computer, or magnetic tape 5o as to
order, Instruct, or authorize a financial institution to debit or credit an accrant’ Such term includes, but Is not lmited to,
point-of-sale transfers, automated teller machine transactions, transfers initiat=< oy telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Hems" means those ftems that are described in Section 3,

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, oz yroceeds paid by any third party
(other than insurance proceeds patd under the coverages described in Section 5) for: (1) damage %0, ¢ destruction of, the Property;
() condemnation or other taking of all or any part of the Property, (i) conveyance ' leu of condemnation;
or (fv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default G, the %.oan,

(0) "Periodic Payment" means the regularly scheduled amownt due for () principsl and interest under {ne Niste. plus (if) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and it. j~.iplementing
regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to time, or any additional Jr successar
legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refac o all
requirements and restrictions that are imposed {n regard to a "federally related morigage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA,

(Q) "Swecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Barrower's obligations under the Note and/or this Security Instrumen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby marigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

LLINOIS--Single Famly--Fannie Mee/Fraddis Mac UNIFORM INSTRUMENT (MERS) Form 3014 1001
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sssigns) and to the successors and assigns of MERS, lhefnllnwlngdmm‘lbedpmpuwlucaiedinthe
COUNTY CO0K

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number:  11-18(/322-020-1021 which currently has the address of
1414 ELMWOOD AVE APT 3G, EVANSTON
[Street/City]
Ilineis §0201-4350 ("Property Addres="):
[Zip Code)

TOGETHER WITH all the improvements r.ow (r hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter 2 part of the property. Aﬂwplmunsandaddlﬂonsshaﬂakobewvmdbythhsmwlmﬂmmt
All of the foregoing is referred to in this Security Instior.er as the “Property.” Baomrower understands and agrees that MERS holds

only legal title to the imterests granted by Borrower in tids ‘e-urity Instrument, but, if necessary to comply with law or custom,
MERS ({as nominee for Lender and Lender's successors &t assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to fareclose and sell the Troparty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrumem.

BORROWER COVENANTS that Borrower Is lawfully seised c( th: estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exr.ept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands. sab’ect to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for natiozal use and non-uniform covenants with limited
varlations by jurisdiction to constitute a yniform security Instrument covering real r —gerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Ls’¢ Tharges. Borrower shall pay when
due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges-and late charges due under the
Note. Borrower shall also pey funds for Escrow Items pursuant to Section 3. Payments due upar the Note and this Securliy
Insiryment shall be made in U.S. currency. However, if any check or other Instrument received by Len-er as payment under the
Note or this Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsgiient payments due under
the Note and this Securlty Instrument be made in one or more of the foliowing forms, as relecied by Lender:
(@) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check, provided any s ~Lieck is drawn
upon an institution whose depostis are insured by a federal agency, instrumentality, or entity; or (d) Electronic Pr.ds 'sransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such otha iyration as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any paymen? r partial
payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment or partial
payment insufficlent to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay Interest on unapplied funds.
Lender may hold such unapplied funds unill Borrower makes payment to bring the Loan current, If Borrower does not do so
within 2 reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not zpplied earlfer,
such funds will be appiied to the outstanding principal balance under the Note immediately prior to Foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Securlty Instrument or perfarming the covenants and agreements secured by this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

PARCEL 1: UNIT NUMBER 3G IN THE 1414 ELMWOOD CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT "A" BEING A CONSOLIDATION OF LOTS 4 AND 5 IN BLOCK 50 IN
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
{LLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINJUM RECORDED
MARCH 18, 2005 AS DOCUMENT NUMBER 0507734016; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUS'¥E RIGHT TO THE USE OF PARKING SPACE P-18, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE PLAT OF SURVEY RECORDED MARCH 18, 2005 AS DOCUMENT NUMBER 0507734016.

Permanent Index Number:
Property ID: 11-18-322-020-1021

Property Address;

1414 Elmwood Street, Unit #3G
Evanston, IL. 60201
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2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () Lnterest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applled to each Periodic Payment in the order in which it bécame
due. Any rematning amounts shall be applied first o late charges, second to any other amounts due under this Security Instryment,
and then to reduce the principal balance of the Note.

IF Lender receives a peyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the ¢ Gxte, or change the amount, of the Periodic Payments,

3. Funds for Zacrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note, until the
Note is paid in full,’a “a0 (the "Funds®) to provide for payment of amounts due for; (a) faxes and assessments and other ftems
which can attain prioriyy vz this Security Instrument as a Hen or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, ! ar;: (<) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, If any, o o.1v sums payable by Bommower 1o Lender in lien of the payment of Morigage Insurance premiums
in accardance with the provisiors of Section 10, These ttems are called "Escrow lems,” At origination or at any time during the
term of the Loan, Lender may requdr- that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by
Bormower, and such dues, fees and assessmnts shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of
amounts to be paid under fhds Section. Enruy-a shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's
obligation to pay the Funds for any or all Escrow J*oms. Lender may waive Borrower's obligation o pay to Lender Funds for any
or all Escrow Items at any time. Any such wa ver 12ay only be in writing, In the event of such waiver, Borower shall pay
directly, when and where payable, the amounts due i aiy Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipiz e~ ilsncing such payment within such {ime period as Lender may require.
Borrower's obligation to make such payments and to poiirie receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrs e "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuan 1o a waiver, and Forro wer fails to pay the amount due for an Escrow Item, Lender
may exercise ifs rights under Section 9 and pay such amount any Ro—ower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or ofl iszrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lend(t #% Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficier: tr. permit Lender to apply the Funds at the time
specified under RESPA, and (b) net to exceed the maximum amount a lender cen : cuire under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendity res 0" future Escrow Items or otherwise in
accordance with Applicible Law.

The Funds shall be beld in an institwtion whose deposits are insured by a federal agency, lvrumentality, or entity (Including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lo=a Punk. Lender shall apply the
Funds to pey the Escrow Items no later than the time specified under RESPA. Lender shall not ¢l rge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lend®t pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is maic in w=i*ing or Applicable
Law requires interest io be paid on the Funds, Lender shall not be required to pay Borrower any interest or (amin 25 on the Funds.
Borrower and Lender can agree in writing, however, that inferest shall be paid on the Funds. Lender shaii g ¢ *> Bomrower,
without charge, an ammual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower fur the ‘xcuss funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity “sor ower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground remts on the Property, if any, and

ILLINOIS--Single Family--Fannie Mes/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the mamner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower Is
performing such agreement; (b) contests the lien in good faith by, or defends agatnst enforcement of the lien In, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the llen or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower fo pay a one-time charge for a real estate tax verlfication and/or reporting service used by
Lender in connection with this Loan.

5. Propricy 'nsurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, bazards included within the term “extended coverage,” and any other hazards including, but not limited to,
eartiquakes and fluods, Sor which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and <. t'.c periods that Lender requires. What Lender requires pursuant to the preceding sentences can charge
during the term of the Lain ke insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right
to disapprove Barrower's chali., which right shall not be exercised unreasomably. Lender may require Bomower to pay, in
connection with this Loan, eitier; fa) a one-time charge for flood zone determination, certification and tracking services;
of (b) a one-time charge for flood 20 i Jetermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonsbly right affect such determination or certification. Borrower shall also be responstble for
the paymen of any fees imposed by the Fad~ss! Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by ‘Borrovsr,

If Borrower fails to maintain any of the covi rages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower’s expense. Lender is under no obliget'sn to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not z.elcct Borrower, Borrower's equity in the Property, or the contents of the
Property, agninst any risk, hazard or liability and might poe ile greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage 50 obts ined might significantly exceed the cost of insurance that Barrower
could have obtained. Any amounts disbursed by Lender under th's Sec'ion 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Mo#z cate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting pavmers,

All insurance policies required by Lender and renewals of such policie: shall be subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lendcr o7, morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If J.envier requires, Borrower shall promptly give to
Lender all recefpts of paid premiums and renewal notices. If Borrower obtalrs iy form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall intude a standard mortgage clause and shail
name Lender as morigagee and/or as an edditional loss payee.

In the event of 1oss, Borrower shall give prompt notice 1o the insurance carrier and Leude:. Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any {ranrice proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to resioration or repair of the Frogerty, if the restoration or
repalr Is econgmically feasibie and Lender's security is not lessened. During such repalr and restoration wriod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property t-ensyr=-the work has been
completed to Lender's satisfactian, provided that such inspection shall be umdertaken promptly. Lender may disbr rse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unicss an zgreement is
made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be <eruired 1o pay
Bomrower any Interest or eamings on such proceeds. Fees for public adjusters, or other thind parties, retained by Borro ver shall not
be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not ecoriwm!cally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaflable insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrer has offered to setile a claim, then
Lender may negoiiste and settle the claim. The 30-day period will begin when the notice is given. In either event, or If Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of

ILLINOIS--Single Femily--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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Bomower's rights (other than the right to any refund of unesrned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Ocenpancy. Bomower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principel residence for at
least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing {n the
Property, Barrower shall maintsin the Property in order to prevent the Property from deteriorating or decrezsing in value due to its
condition. Unless it is determined pursuant to Sectlon 5 that repair or restoration is not economicaily feasible, Borrower shall
prompdly repair t*¢ ¥ -operty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with tamage to, or the taking of, the Property, Borrower shall be respansible for repairing or restoring the Property
only if Lender has sefe~set proceeds for such purposes. Lender may disburse proceeds far the repairs and restoration in a single
payment or in a seriec.< ;rogress payments as the work Is completed, If the insurance or condemmnation proceeds are not
sufficlent to repair or rewure (b2 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may ma.e r~.o5onable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interlar of the improvemet=-on the Property. Lender shall give Borrower notice at the time of or prior to such an
Interior Inspection specifying such reasonak!> cause.

8. Borrower's Loan Application. F.o-vwer shall be in default if, during the Loan application process, Barrower or any
persons or entitles acting at the direction of Lomrovzr or with Barrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or Jailed to provide Lender with materlal information) in commection with the
Loan. Material representations include, but are not Liried to, representations concerning Borrower's occupancy of the Property as
Bomower's principal residence,

9.  Protection of Lender's Interest in the Proper*; ~ad Rights Under this Security Instrument, If (3) Bomower fafls
to perform the covenants and agreements contalned in thl: Security Instrument, () there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rigats vnder this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfelture, for enforcument of a llen which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has ab-uroned the Property, then Lender may do and pay for
whatever Is reasonable or appropriate to protect Lender's interest in {ie “mperty and rights under this Security Instrumen,
including protecting and/or assessing the value of the Property, and securin; anl/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying amy sums secured by a Hen which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees fo protect its. ivtcrest in the Property andfor rights under this
Security Instrument, including its secured position in a bankupicy proceeding. Securirg the Property includes, but is not imited
to, entering the Property to make repairs, change locks, replace or board up doors and widovis, drain water fram pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or 0. . /lthough Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to 6w #4, % is agreed that Lender incurs
no Hability for not taking any or all actlons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: s cured by this Security
Instrament, These amounts shail bear interest at the Note rate from the date of disbursement and sl be peyable, with such
interest, wpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, i Gr.iover acquires
fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Barrov er thall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage 120 uired
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Martgage Insurance, Bomrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the Martgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer selected by Lender.
If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Maorigage Insurance., Such loss reserve shall be pon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any Interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the emount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments foward the premiums for Mortgage Insurance. If Lender required Morigage
Insurence as & condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Bomower shell pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refurdable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such terminztion or untll termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation fo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter into agreements
with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the icertgage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insurer -inake payments using amy source of funds that the mortgage insurer may have avatlable (which may include
funds obiained from M~-igage Insurance premiums).

As a result of those arreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the friagr.pe, may receive (directly or indirectly) amounts that derlve from (or might be characterized as) a
portion of Barrower’s paym(niz frr Morigage Insurance, in exchange for shering or modifying the mortgage hsurer's risk, or
reducing losses. If such agreemeat r.owides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the tnsurer, .2 7m>agement is often termed "captive reinsurance.” Further:

(1) Anmy such agreements will not 2{fect the amownts that Borrower has agreed to pay for Mortgage Insuraace, or
any other terms of the Loan. Swuch ageeucais will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any rifand.

(b) Any such agreements will not affec’ the rights Borrower has - if any - with respect to the Mortgage Insurance
uader the Homeowners Protection Act of 1995 or oy ofher law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation oi'+2e Jortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mostmarc Insurance premiums that were unearwed at the time of such
cancellation or termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture, ‘Al | fiscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal b, 7pplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securlty is rot 'ssened. During such repair and restoration period,
Lender shall have the right to bold such Miscellaneous Proceeds untll Lendsr b.s had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such ins pection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or tn a serfes. o progress payments as the work is completed,
Unless an agreement Is made In writing or Applicable Law requires interest to be pair! an tuch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an such Misceilaneous Fixcerds. If the restoration or repalr is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds stal' )e applied to the surns secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such mizcellanecus Proceeds shall he
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, ar loss in value of the Property, the Miscellaneous Proceia: shail be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valw of the Property
immediately before the pertial taking, destruction, or loss in value is equal to or greater than the amount of \iie =i secured by
this Security Instrument immediately before the partial taking, destruction, or loss In value, unless Borrower and Linér otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellanes us roceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the parttal taking, destr it4¥n, or
loss in value divided by (b) the fair market value of the Property immediately before the partlal taking, destruction, or loss in
value, Any balsnce shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the pertial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
nexi sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, fs begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Barrower can cure such a default and, if acceleration has occurred, reinstate as d in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfetture of the Property or other material
impairment of Lender's interest in the Property or rights imder this Security Instrument. The proceeds of any award or claim for
damages that are attributable fo the impairment of Lender's Interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall be applied in the order provided
for in Section 2.

12. Borre ver Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or modification
of amortization of ioe sums secured by this Security Instrument granted by Lender to Borrower or any Successar in Interest of
Borrower shall not opzia’e fo release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required 10 commenc. ;v cedings against any Successor in Interest of Borrower or to refuse 1o extend time for paymem or
otherwise modify amortzatiur-of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in lp*zrest of Borrower. Any forbesrance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptioce of payments from third persons, entitles or Successors in Imterest of Borrower or In
amounts less than the amount then Ju . <5all not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lianility; Zo-signers; Successors and Assigus Bound. Bomrower covenants and agrees that
Borrower's obligations and Liability shall e joi-« and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (& "co-signer”): <(g) i-co-signing this Security Instrament only to mortgage, grant and convey the
co-signer's inferest in the Property under the terms o.’ this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees % Lender and any other Borrower can agree to extend, modify, forbear or
make any acoommodations with regard to the terms ox' .. Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i inferest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, 5 1all obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligition: and Liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreememc.of this Security Instrument shall bind {except as provided in
Sectlon 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Barrower fees for services serformed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under £.ds ‘Jerurity Instrument, Including, but not Limited to,
attarneys' fees, property inspection and valuation fees. In regard to any other fees, t'se absence of express authority in this Security
Instrument to charge a specific fee to Barrower shall not be construed as a prohi? 2ion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicabl; Lav:,

If the Loan Is subject to a law which sets maximum loan charges, and that law i: fine'iy Interpreted so that the interest or
ather loan charges collected or to be collected in connection with the Loan exceed the peiatted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; ar3 () any sums already callected
from Barrower which exceeded permitted imtts will be refunded to Bommower. Lender may choose i siiake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If & refund reduces princ pal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether ar not a prepayment charge & provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a vaive: of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in commection with this Securlty Instrument mus® o2 in writing.
Any notice to Borrower In connection with this Security Instrument shall be deemed to have been given to Borrowes 1vhen matled
by first class mail or when actually dellvered to Borrower's notice address if sent by other means. Notice to any one or ower
shall constitute notice to all Barrowers unless Applicable Law expressly requires ofherwise. The notice address shail be the

Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Barrowers change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any ane time, Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein untess Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender untll actually received by Lender.
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the correspanding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security nstrument are
subject to amy requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by coniract or it might be sflent, but such silence shall not be construed as a prohibition against agreement by comtract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
wonds of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action,

17. Borrowrr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trans.er of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property”
means any legal or be::+ficial interest in the Property, including, but not imited o, those beneficial interests transferred in a bond
for deed, contract for f.ced, installment sales contract or escrow agreement, the Intent of which is the transfer of tile by Borrower
ata future date fo a purciiaza;

If all or any part ol tc Piunerty or anmy Interest in the Property is sold or transferred (or If Borrower Is not a natural person
and a benefidial interest in Berruwer Is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums securer’ o7 this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable I

If Lender exercises this option, Lend< shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the noticeis iven in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrywer fiilz to pay these sums prior to the expiration of this perfod, Lender may invoke
any remedies permitied by this Security Instrume 1t witaout further notice or demand on Barrower,

19. Borrower's Right to Reinstate After acieleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Securlty Instrument Jis7.on‘inued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Insixurnt: (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securlty Instrument. Those conditions are
that Borrower: {a) pays Lender all sums which then would be due unde - this Security Instrument and the Note as if no acceleration
had ocowrred; (b) cures any default of any other covenants or agreereris; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonzble attorneys’ fees, prarrty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights «n’er this Security Instrument; and (d) tekes such action
as Lender may reasonably require to assure that Lender's interest in the Pruper(y and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Insirument, shallcoritinue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatecat swns and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check bani: check, treasurer’s check ar cashier's
check, provided any such check is drawn upon an institution whose deposits are insured-bv'a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insm e 1t and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsizie s*all not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest ‘n the Note (together with
this Security Instrument) can be soid one or more times without prior notice to Borrower. A sale mighi res»Xi-in a change in the
entity (known ss the "Loan Servicer") that collects Perlodic Payments due under the Note and this Selwity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabie ] «w ~ There also
might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the'Lran Servicer,
Bomower will be given written notice of the change which will state the name and address of the new Loan Servicer, tle adress to
which payments should be made and any other infarmation RESPA requires in comection with a notice of transfer of ser/ictg, If
the Node is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, jain, or be joined io any judicial action (as elther an individual litigant or the
member of a class) that arises fram the other party's actions pursuant to this Security Instrument or that aileges that the other party
has breached any provision of, ar any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectfon 20.

21. Hazardous Swhstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and hertricides, volatlle solvents, materfals comtalning asbestos o
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
actlon, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower sha/l not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or thresten fo
release any Hazz: tou; Substances, on or In the Property. Borrower shall not do, nor allow anyune else to do, anything affecting the
Property (a) that is in -olation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or telrase of a Hazardous Substance, crestes a condition that adversely affects the value of the Property.
The preceding two setiicozcs shall not apply fo the presence, use, or storage on the Property of small quantitles of Hazardous
Substances that are gese=tir i=cognized to be appropriate to normal residential uses and to maimenance of the Property
(including, but not limited to, ha.2-dous substances in consumer producis).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, tawsuit or other action by eny
governmental or regulatary agency o7 rrivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, £ any Environmental Condition, including but not limited to, any spiling, leaking,
discharge, release or threst of release of aizy d-cardous Substance, and () any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is notified by any governmental
or regulatory authority, or any private party, tht amy removal or other remediation of any Hazardous Substence affecting the
Property Is necessary, Borrower shall promptly tak: a'l necessary remedial actions in accordance with Environmental Law.
Nothing hereln shail create any obligation on Lender tt: 7.1 Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bor1 ower prior to acceleration following Borrower's breach
of any covemant or agreement in this Security Instrument (but iist jilor to acceleration under Section 18 unless Applicable
Law provides otherwise). The motice shall specify: () the defawit: (t) the action required to cure the default; (¢) n date,
not less than 30 days from the date the notice is given to Borrower, by »iih the defanlt must be cured; and (d) that failure
to core the default on or before the date specified in the notice may ‘es.it 'a acceleration of the sums secured by this
Security Instrument, foreclosure by jmdicial proceeding and sale of th Poonerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert != e for=closure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If ‘he d.fault is mot cared on or before the
date specified in the notice, Lender at its option may require immediate payment in 521 4f a1l sums secured by this Security
Instrament withowt further demand and may foreclose this Security Instrument by ju fictil proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 72, i cluding, but not limited to,
reasounble attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releast fLis Security Instrament.
Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security instrucnt, but only if the
fee Is paid to a third party for services rendered and the charging of the fee Is permiited under Applicable Lav'.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives al <1g* s under and
by virtue of the Illinois homestead exemption Laws,
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25. Placement of Collsteral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Bomower's expense to protect
Lender's Interests in Borrower's callateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any clalm that Borrower mekes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respansible for the costs of that insurance, including Interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on fts own,

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenanis contained in this Security Instrument and in
any Rider execu?.d b 7 Borrower and recorded with it.

Qﬂﬁ\‘w\ E\ (Z.\T {Seal)

JOSHYA S. WAITZMAN 0 -Barrower
Q,Mw C %émw
(Seal)
TRE ¢, @BAN -Barrower
£ (Seal)
-Borrower
g A (Seal)
-Borrower
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STATE OF ILLINO N <t County ss:
1, _T_gepnfh\f :b'lfe\r\ (‘\“_‘(\b ‘ﬁl{ » @ Notary Public in and for said county
and state do hereby certify that 2

3OSV uG S oatomo g Song]
e (V.  Ac\oa

o

personally known to me 1o be the same person(s) whose name(s) subscribed to the fmgoingmsuunm:ﬁ.appuredbefm-emthié
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purpases therein set forth, Ee\\q ,

Given under my hand and official seal, this \ day of Eﬁ' (;f\i\b‘i\"\ 00

Nn@hﬂﬂlc U 6‘

|
%
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100269500954 00023354384412010
[Escrow/Closing #] [Doc ID #]

THG. CONDOMINIUM RIDER is made this FIFTEENTH day of
DECEMBEF,, /2010 ,and is incorporated {nto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, 7 S:curity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secu’ < barrower's Note to
BANK OF AMERiCa, N.A.

{ihe “Lender") of the same agte an- covering the Property described in the Security Instrument and located at:
1414 ELMWOCD AUE APT 3G, EVANSTON, IL 60201-4350

[Property Address]
The Property includes a unit in, together wi'a a1 undivided interest in the common elements of, a condominium
praject known as:

FOQURTEEN FOURLEEN ELMWOOD CONDO

[Name of Condo.minium Praject]
{the “Condominium Project”). 1f the owners assaciation or otk er ¢ tity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or ust of .3 members or shareholders, the Property alsa
includes Borrower's interest in the Owners Association and the uses. ro:eeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covear:ay and agreements made In the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:
A. Condominium Obligations, Borrower shall perform all of Beirow>r's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documexts” ar: the; (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (itij ~ai of regulations; and
@iv) other equivalent documents. Borrower shall promptly pay. when due, all dues aid 7ssee ments imposed
pursuant to the Constituent Documents,
B. Property Insurance. Solong as the Owners Assoclation maintains, with a genes aly accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is sx.isfactory 0
Lender and which provides insurance coverage in the amounts {ncluding deductible levels), for the peris ds,
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but aot limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
proecty insurance on the Property; and (if) Bomrower's obligation under Section 5 to maintain property
insuranc- coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the'Ov.ne-s Association policy,

Wiw! Lender requires as a condition of this walver can change during the term of the 1oan.

Busveierz chall give Lender prompt notice of any Lapse in required property insurance coverage
provided by the ma.tr~ or blanket policy.

In the event w3 distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the "'rzyerty, whether to the unit or to common elements, any proceeds payable to
Botrower are hereby assigne< cnd shall be paid to Lender for application to the syms secured by the
Security Instrument, whethe: oz 0. then due, with the excess, if any, paid to Borrower.

C. PublicLisbility lusurr=.:. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintai is a public Hahility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coademaation. The procezyr of anv award or claim for damages, direct or consequential,
payabie to Borrower in connection with any cGur“mnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for arv canveyance in lieu of condemnation, are hereby
assigned and shall be patd to Lender. Such proceeds < aall k¢ applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shail no:, zio-épt after notice to Lender and with Lender's
prior writien consent, either pariition or subdivide the Proy="y = cansent to: {i) the abandonment or
termination of the Condominium Project, except for abandonmers or ‘er - dnation required by law in the case
of substantial destruction by fire or other casualty or in the case of ( tz4ing by condemnation or eminent
domain; (1) any amendment to any provision of the Constituent Cucument=.if the provision is for the
express benefit of Lender; {if} termination of professional management and a sumpdion of self-managemnent
of the Owners Association; or (iv) any action which would have the effect of icpering the pubiic Habitity
insurance coverage maintained try the Owners Association unacceptahle to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Amy amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
paviaen’, these amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable ith {mterest, upon notice from Lender to Borrawer requesting payment.

BY SIGNING SFLOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium

Rider.
),
\.\b AN 2) . ?ASM (Sesl)

JOSHPA . WAITZMAN ¢/ - Botrower

Qrﬂ/\ut ( 2/(12}%/-/0 (Seal)
JAN'E@. URBAN - Bomower

o {Seal)
- Borrawer
a (Seal)
- Borrower
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