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DEFINITIONS

Wwords used in multiple sections of this document g’ defined below and other words are defined in
Seetions 3. [T, 1A 18, 20 and 21, Certain rules regarding/tiie vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated  OECEMBER 22ND, 2010
together with all Riders te this decument,

(B) "Borrower™ is RITCHIE R. CRONOLOGIA AND TINA ROSE CRONOLOGIA, HUSBAND
AND WIFE

Borrewer is the morteagor under this Security [nstrument.

(C) "™MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of 1.0, Box 2026, Flint. ME48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is PACCH MORTGAGE CORP

leuder is a CORPORATION
organized and existing under the laws of - TLLINOTS
Lender's address is 4544 W 103RD ST, OAK LAWN, I 60453

(E) "Note™ means the promissory note signed by Borrower and dated  DECEMBER 22ND, 2010

The Note states that Borrower owes Lender  TWQ HUNDRED NINETY SEVEN THOUSAND FIVE
EONDRED AND  NG/LOD. Dollars
(U188 4257, 500,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymdnisind 1o pay the debtin full not later than  JANUARY 18T, 2041 .

(¥ "Provérix™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" wicans the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Nolerand all sums due under this Security Instrument. plus interest.

(1) "Riders” means’alPRiders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

_71 Adjustable Rate Rider ;‘ Condominiur Rider [ I Second Home Rider
| __ Batloon Rider [ “Planned Unit Development Rider !_:] 1-4 Family Rider
LIV Rider [ ] Brweekly Payment Rider [ Other(s) [specity]

() "Applicable FLaw™ means all contralfio< applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that_have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse steents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or sintilar organization,

(K} "Electronic Funds Transfer” means any transfer of finas, other than a transaction originated by
check. draft, or similar paper instrument, which is initiatea” tsrough an eiecironic terminal. telephonic
instrument. computer, of magnetic (ape so as to order, instruct. or apdionize a financial institution to debit
or credit an account. Such term includes. but is not limited to. peint-ofssale transters, automated teller
machine transactions. transfers initiated by telephone, wire transterss and automated clearinghouse
ransiers,

(L) "Escrow ltems" means those items that are described in Section 3,

(M) "Miscellancous Proceeds” means any compensation. settlement, award of danjages, ov proceeds paid
by any third party (other than insurance procceds paid under the coverages desertped inSection §) for: (i)
damage (0. or destruction of. the Property: (i) condemnation or other faking of all or ny part of the
Property: (i} convevance in lieu of condemnation: or (iv} misrepresentations of. or oniissigrs as to, the
value and-or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o delault on.
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for ¢i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 ¢t seq.} and its
implementing regulation. Regulation X (24 C.F.R. Part 350), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Seeurity Instrument. "RESPA™ refers to all requirements and restrictions that are imposed n regard
10 a “lederaliy velated mortgage loan” even it the Loan does not qualify as a "federally related mortgage
Toan” under RESPA.
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() "Successor in Interest of Borrower' mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

IFRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all venewals. extensions and
madifications of the Notwe. and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey to MERS (solelv as nominee for Lender and Lender's successors and assigns) and

o the successors and  assigns of MERS. the following described property located in the
COUNTY [ Type of Recording Junisdiction|
of COCK [Name of Recording Jurisdiction]

SHE ARTTAUHED L EGAL DRSCRIPTION RIDER

Parcel 11 Number: which currently has the address of
5041 GREENLEAF S7 [Street}
SKOKIE ], lineis 60077 1Zip Code|

{"Property Address™ i:

TOGETHER WITH all the improvements now or hereafter #iecied on the property. and all
eascments. appurtenances. wnd fixtures now or hereafier a part of theupioperry. All replacements and
additions shall also be covered by this Security Instrument. All of the forezaing is referred to in this
Seeurity Instrument as the "Property.” Borrower understands and agrees that NIERS holds only lcgal litle
to the interests gramted by Borrower in this Security Instrument. but. if necessaty o comply with faw or
custom. MERS {as nominee for Lender and Lender's successors and assigns) has the rightiyto exercisc any
or all of those interests. including. but not limited to, the right to foreclose and sell the Vraperty; and to
tuke any action required of Lender including. but not limited to. releasing and cancelifig s Security
fnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, erant and convey the Property and that the Property is unencumbered, ¢xeepl for
encumbrances of record. Borrower warrants and witl defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norn-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepay ment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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LEGAL DESCRIPTION

LOT S IN COLBY'S SKOKIE SUBDIVISION. BEING A SUBDIVISION OF THAT PART OF THE EAST
34 OF THE NORTIH 172 OF THE SOUTH 1/2 OF THE NORTHEAST [/4 OF SECTION 21, TOWNSHIP
11 NORTEHL RANGE 13 CAST OF THE THIRD PRINCIPAL MERIDIAN. LYING WEST OF THE WEST
LINE OF THE RIGHT-OF-WAY OF THE CHICAGO & NORTHWESTERN RAILROAD (EXCEPT THE
WEST 33 FEET THEREOI), IN COOK COUNTY, ILLINOIS.

CRKA: 30410 W GREENLEAE ST.. SKOKIE. 1L 60077
PINg: 10-21-217-007
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pursuant 1o Section 3. Payvments due under the Note and this Security Instrument shall be made in U.S,
currency. [owever, i1 any cheek or other instrument reccived by Lender as payment under the Note or this
Sceurity [nstrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: ay cash: (by money order: (¢) certified check. bank check. treasurer's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer.

ayments are deemed received by Lender when received at the location designated in the Nofe or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insutficient to
bring theloan current. Fender may accept any payment or partial payment insufficient to bring the Loan
cutredt. wathont waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
pavmentsAan_ the future. but Lender is not obligated to apply such pavments at the time such payments are
accepted. [ eadh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on undnnhied funds. Lender may hotd such unapplicd funds until Borrower makes payment to bring
the Loan current. IEBarrawer docs not do so within a reasonable period of time, Lender shall either apply
such funds or return“thedtioe Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal batance under ihe Note immediately prior to foreclosure. No olfset or claim which Borrower
might have now or in the foraie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insient or performing the covenants and agreements secured by this Security
Instrement.

2. Application of Payvments.or Proceeds. Except as otherwise described in this Section 2. all
payments accepied and applied by Lendecshall be applied in the (ollowing order of prierity: {a) interest
due uncler the Note: (by principal due urides fhe Note: (¢) ameunts due under Section 3. Such payments
shull be applied 1o cach Periodic Pavment in/the order in which it became due. Any remaining amounts
shall be applicd lirst to Jate charges. second to ally other amounts due under this Security Instrument. and
then 1o reduce the principal balance of the Note.

[ Lender receives a payment from Borrower Tor 4 delinquent Periodic Payment which includes a
cufficient amount to pay any late charge due, the paymentdray be applied to the delinquent payment and
the late charge. 11 more than one Periodic Payment is outstandisg, Lender may apply any payment received
fram Borrower 1o the repavinent of the Periodic Payments if._asd (o the extent that, each payment can be
paidd in Tull. To the extent that any excess exists after the payment is applied to the full payvment of one or
more Periodic Pavments. such excess may be applied to any late charges <lc. Voluntary prepayments shall
be applied first to any prepayvment charges and then as described in the Nte

Any application of pavments. insurance proceeds, or Miscellancous Péocseds to principal due under
the Note shall not extend ar postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow Hems. Borrower shall pay o Lender on the day Pesicdic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paynient of amounts due
fors (2) taxes and assessments and other items which can attain priority over this Securiiy Jast=ument as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Propertv if any: {¢)
premiwms Tor any and all insurance required by Lender under Section 51 and (d) Mortgage Insurance
premiums. il anv. or any sums payable by Borrower to Lender in lieu of the payment of idoitgage
lnsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
lems.” AU origination or al any time during the term of the Loan. Lender may require that Community
Assochation Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow ftems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly. when and where payable. the amounts
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due for any Lscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fuenish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
sueh ameunts, that are then required under this Section 3.

Lendde may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundsaar the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RIESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimaies of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall /e held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity Gecluding Lender, if Lender is an institution whose deposits are so insured) or in
anv Federal Home Foan Ban' 3 ender shalt apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lendershall siot charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or varitying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reguires interest to hanaid on the Funds, Lender shall not be required to pay Borrower
any interest ot carnings on the Funds. Borsdyier and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
FFunds as required by RESPA.

[ there is a surplus of Funds held in escrow Zay defined under RESPA, Lender shall account to
Borrower for the excess funds in accardance with RESPA, I there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shalt notify Boerrower a5 réquired by RESPA. and Borrower shall pay o
Iender the amount necessary 1o make up the shortage in accordarce with RESPA, but in no more than 12
monthly pavments, [1there is a deficiency of Funds held in escrew? as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in zecordance with RESPA. but in no more than 12 wopinly payments.

Upon payment in (ull of all sums secured by this Security Instrumcatsdender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable 1o the Property which can attain priority over this Sccurity Instrumeni-leasehold payments or
eround rents on the Property. ifany. and Community Association Dues. Fees. and Asscssments, if any. To
the extent that these items are Lscrow [tems, Borrower shall pay them in the manner provided isSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrusent untess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manne: aceeptable
W Lender, but only so kong as Borrawer is performing such agreement: (by contests the lien in good faith
by. or defends against enforcement of the lien in. legal procecdings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien to this Seeurity Instrument, [ Lender determines that any part of the Property is subject 1o a lien
which can attain priority aver this Security Instrument. Lender may give Borrawer a notice identifying the
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lien, Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall kecp the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited 10. carthquakes and tloods, for which Lender requires insuranee,
Phis insurance shall be maintained in the amounts (including deductible levels) and for the periods that
1ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right A6, disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Rartower to pay. in conncetion with this Lean, either: (a) a one-time charge tor flood zone
determination. certification and tracking services; or (b a one-time charge for flood zone determination
and corlification services and subsequent charges each time remappings or similar changes occur which
reasonably might’ &gzt such determination or certification. Borrower shall also be respensible for the
payment of any Tees idposed by the Federal Emergency Management Agency in connection with the
review ol any Nood zond deiermination resulting from an objection by Borrower.

If Borrower (ails to maiitain any of the coverages described above, Lender may obtain insurance
covernge, al Lender's option”and Borrower's expense. Lender is under no abligation to purchase any
particular type or amount of coverage:, Therefore. such coverage shall cover Lender, but might or might
not protect Borrower. Borrower’s caninyin the Property. or the contents of the Property, against any risk.
hazard or liability and might provide griatar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-shai! be payable, with such interest, upon notice from
[Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renesvals ol such poticies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard’protgage clause, and shall name Lender as
mortgagee and-or as an additional loss payee. Lender shall havsitie right to hold the pelicies and renewal
certificates. [f Lender requires. Borrower shall prompily give to Legderall receipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverages pot otherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall includ: = standard mortgage clause and
shall name Lender as wortgagee andror as an additional Toss pavee.

tn the event of loss. Borrower shall give prompt notice to the insurance Cartier and Lender. Lender
may make prool of loss i1 not made promptly by Borrower. Lnless Lender and Rorrower otherwise agree
i writing. any insurance proceeds, whether or not the underlying insurance was requi‘ed by Lender, shall
be applied 10 restoration or repair of the Property. il the restoration or repair is econotivaliy feasibie and
fender’ s seeurity is not lessened, During such repair and restoration period. Lender shall hive che right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to _ensuire the
work has been completed 10 Lender's satisfaction, provided that such inspection shall he nirdestaken
nromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, ot other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restovation or repais is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due. with
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the excess. il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

[ Borrewer abandons the Property. Lender may file, negotiate and sctile any available insurance
claim and related matters. 17 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle @ claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event, or il Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an ameunt not 1o exceed the amounts unpaid under the Note or this Security [nstrument, and
(by any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrewer) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverzes of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
(o pav ameaits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraney. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence with(n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrdwe' s principal residence for at least one year after the datc of occupancy, unless Lender
otherwise agrees inwraing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist wincuare beyond Borrower's control,

7. Preservation. Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair e Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! 1syresiding in the Property. Borrower shall maintain the Property in
order to prevent the Property fronwdeteriorating or decreasing in value due to its condition. Unless it is
determined purswant to Section 3 thawr<pair or restoration is not economically {easible, Borrower shall
prompily repair the Property i damaged/ 12" avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall e responsible for repairing or restoring the Préperty only if Lender has releascd proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair of restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
sucll repair or restoration,

Lender or its agent may make reasonable entries upon_ind”inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvemests 6n the Property. Lender shall give
Borrower notice at the tinwe of or prior to such an interior inspection specidving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default (& during the Loan application
process, Borrewer or any persons or entities acting at the direction of Goriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
for failed to provide Lender with material information) in connection witl the Loan. Material
representations include. but are not limited to, representations concerning Borrowcer!s ocrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Zasirument, 1f
{a) Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsvander
liis Security Instruntent (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for
enforcement of a lien which mayv attain priority over this Security Instrument or to enforce laws or
reeulations). or {1 Borcewver has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument. inctuding protecting and’or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sceurity Instrument; {b} appearing in court; and (¢) paying reasonable
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attorneys’ lees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its sceurcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property 1o make repairs. change locks. replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ar all
actions authorized under this Section 9.

Any ameunts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the dae of
dishursement and shall be pavable, with such interest. upen notice from |ender fo Borrower requesting
pavoient,

If s Sceurity Insteument is on a leaseheld. Borrower shall comply with all the provisions of the
fease < T Earrower acquires (ee title 1o the Property. the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mortage Insurance. 1 Lender required Martgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Morteage Insurance in effect. 1. for any reason,
the Mortgage Insirarce coverage required by Lender ceases to be available from the mortgage insurer that
previously providedsuc insurance and Borrower was required to make scparately designaled payments
toward the premiumst [ibr_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-<quivalent to the Mortgage Insurance previously in elfect, at a cost substantially
equivakent 1o the cost o Borpwer of the Mortgage Insurance previously in effect, from an alternaie
mortgage insurer selected by Aender. Tt substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue/io pay to Lender the amount of the separately designated payments that
were due when the insurance covevage-ceased to be in effect. Lender will accept, usc and retain these
pavments as a non-refundable loss reserve, in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tha! the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cain/ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage Githe amount and for the period that Lender requires)
provided by an insurer sclected by Lender agan becomes available, is obtained, and Lender requires
separately desiznated pavments toward the premiums for Mortgage Insurance. It Lender required Mortgage
surance as a condition of making the Loan and Bortowzr was required to make separately designated
payments toward the premiums for Mortgage Insurance. /asoimower shall pay the premiums required to
maintain Mortgage Insurcance i effect. or to provide a‘ponsreflundable loss reserve. until Lender's
requirement for Mortgage nsurance ends in accordance with anj-written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s oblication to pay interest at the rate provider’in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase? the Note) for certain losses 1t
may et it Borrower does not repay the Loan as agreed. Borrower i3 Aaclsa party to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree frontiime 1o time, and may
emler into agreements with other parties that share or modify their risk, or reduce jauses. These agreements
are on terms and conditions that are satisfactory te the mortgage insurer and the other/party (or parties) to
these agreements. These agreements may require the morigage insurer to make paymenis astrgaany source
of tunds that the mortgage insurer may have available (which may include funds obtained fror: Mortga
lnsurance premiums}.

As a resull of these agreements. Lender, any purchaser of the Note. another insurer, any romsurer,
any other entity. or any altiliate of any of the forcgoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pai te the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Vortgage Insurance, and they will not entitle Borrower to any refund.

2c
=
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(h) Any such agreements will not atfect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellancous Procceds: Forfeiture. All Miscellaneous Proceeds are hereby
assiened to and shall be paid 1o Lender.

LI the Property is damaged. such Miscellaneous Proceeds shali be applied 10 restoration or repair of
the Property. il the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shail have the right 1o hold such Miscellaneous Proceeds
uniil Lander has had an opportunity te inspect such Property to ensure the work has been completed 1o
1 endér ssatistaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs add sestoration in o single disbursement or in a series of progress payments as the work is
completed. Usioss an agreement is made in writing or Applicable Law requires interest to be paid on such
Viscellancous Peaceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pricends. [1 the restoration or repair is not economically feasible or Lender's seeurity would
be lessencd. the Mistelmeous Proceeds shall be applied o the sums sceured by this Security Instrument.
whether or not then dae, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applivd i the order prvided for in Section 2.

In the cvent of a totdl tiking. destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due, with
the excess. ifany. paid to Borrowe!

In the event of a partial taking.destruction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial taking. destruction, or loss in value is equal to or
ereater than the amount of the sums secured by this Seeurity Instrument immediately before the partial
taking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Insteument shall be redtieed by the amount of the Miscellaneous Proceeds
multiplied by the following Iraction: (a) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided’ by (b) the fair market value of the Property
immediately before the partial 1aking. destruction, or loss ipvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossan/value of the Property in which the fair market
value of the Property immediately beflore the partial takingdostruction. or loss in value 15 less than the
amount of the sums secured immediately belore the partial kg, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Fiocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[l the Property is abandened by Borrower, or if. alter notice/ny-Lender 10 Borrower that the
Opposing Party {as defined in the next sentence) offers to make an awazd @ settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice isiven, Lender is authorized
@ coilect and apply the Miscellancous Proceeds either fo restoration or repaic of the Property or 1o the
sums seeured by this Security Tnsteument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa right of action in
regard o Miscellancons Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal. & Fegun that. in
Lender's judement. could result in forfeiture of the Property or other material impairment’ s Lender’ s
intercst in the Property or rights under this Security Instrument. Borrower can cure such a devaaland. 1l
acecleration has ocenrred. reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
paviment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{0 Borrower or any Successor in fnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required ta commence proceedings against
any Suceessor in Interest of Borrower or to retuse to extend time for payment or otherwise modify
amortization ol the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender’s acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): {(a) is co-signing this
Seeuriy” Tnstrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms ol s Seeurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; «nd (¢) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make amy aeeépemodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s cansen

Subject Lo (hee provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiens sider this Security [nstrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights aps benefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations and liahility under this Security [nstrument unless Lender agrees to such release in
writing. The covenanls anc_agrscments of this Security Instrument shall bind {except as provided m
Section 203 and benefit the sucgessorsand assigns of Lender.

14. Loan Charges. |ender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose 0f protecting bender's interest in the Property and rights under this
Security Instrument. including, but notiznted to, attorneys' lees, property inspection and valuation fecs.
In regard to any other fees, the absence of wardess authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibitien on the charging ef such tee. Lender may not charge
fees that are expressly prohibited by this Security (nsteiiment or by Applicable Law.

[ the Loan is subject 1o a law which sets maximuyss loan charges, and that law is finally interpreted so
that the interest or other loan charges cotlected or toshe aollected in connection with the Loan exceed the
permitted Timits. then: (a) any such loan charge shall Leseduced by the amount necessary (o reduce the
charge 1o the permitted limit and (b} any sums already colieeteddrom Borrower which exceeded permitted
limits will be refunded to Borrewer. Lender may choose to angge this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower If a refund reduces principal, the
reduction will be treated as a partial prepayinent without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaace of any such refund made by
direet payment o Borrower will constitute a waiver of any right of action Bocrower might have arising out
ol such overcharge.

15, Notices. All notices eiven by Borrower or Lender in connection wiln this Security Instrument
must be i writing. Any nolice to Borrower in connection with this Security [nstrunient shall be deemed to
lave been given o Borrower when mailed by first class mail or when actually delivared, to Borrower's
notice address il sent by other means, Notice to any one Borrower shall constitute notice 14 2! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propzety Address
wnless Borrewer has designated a substitute notice address by notice to Lender. Borrower shall-promptly
notily Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrewer's
change of address. then Borrower shall only report a change of address through that specified praccdure.
There may be only one designated notice address under this Security Instrument al any ene time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desienated another address by notice to Borrower. Any notice in
comnection with this Security Tnsteument shall not be deemed (o have been given to Lender until actually
reecived by Lender, I any notice required by this Security Instrument is alse required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law: Severability: Rules of Construction. This Sccurity Instrument shall be
coverned by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract os it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
{he event that any provision or clause of this Security Enstrument or the Note conflicts with Applicable
Law. such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
eiven cffect without the conflicting prevision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (by words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any/action.

{7Zorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “'rzaster of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest inthe Property” means any legai or beneficial interest in the Property, including, but not limited
10, those henwineiainterests transferred in a bond for deed. contract for deed. instaliment sales contract or
eserow agreement e intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

(I all or any padt offthe Properiy or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoiawla beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this boseshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[7 Lender exercises this optich, Linder shall give Borcower notice of acceleration. The notice shall
provide a period of not less than 3dzgs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sushe-secured by ihis Security Instrument. 11 Borrower fails to pay
these sums prior 1o the expiration of thisspatiod. Lender may invoke any remedies permitted by this
Security Instrument without further notice of demand on Borrower,

19. Borrower's Right to Reinstate Afte] Adceleration. [f Borrower meets certain conditions.
Borrower shall have the right to have enforcement ofthis Security Instrument discontinued ai any time
prior o the carliest oft (a) five days before sale of the Property pursuant to Section 22 ot this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate, ot () entry of a judgment enforeing this Security Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be ducdunder this Sceurity Instrument and the Note
as i o aceeleration had occurred: (b cures any default of ans=Other govenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, bit no' limited to. reasonable atorneys’
fees. property inspection and valuation fees. and other fees incurred {6 the purpose of protecting Lender's
interest in the Property and rights under this Security lnstrument; and {d} takes such action as Lender may
reasonably require (0 assure that Lender's interest in the Property ana rights under this Security
tnstrument. and Borrower's obligation to pay the sums sccured by this Sccurity, Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selepted, by Lender: (a)
cash: {b) money order; (¢} certified check. bank check. treasurer's check or cashier's cheek, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirpdientality or
entitv: or (dy Llectronie Funds Transfer. Upon reinstatement by Borrower, this Security fngtorment and
ohligations secured hereby shall remain fully eftective as if no acceleration had occurred. Hiwever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note putchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument. until such Borrower or Lender has notitied the other party (with such

notice iven in compliance with the requirements of Section 15) af such alleged breach and afforded the
other garty hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicableh.aw provides a time peried which must elapse before certain action can be taken. that time
period will be' deemed 1o be reasonable for purposes of this paragraph. The netice of acceleration and
apportumity 140 gure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursdail w Section 18 shall be deemed (o satisfy the notice and opportunity te take corrective
action provisions of this Section 20,

31, Hazardous Scastances. As used in this Section 21: {a) "Hazardeus Substances”™ are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Euvironmental Law and the
following substances: easoline” kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herhivides. volatite solvents. raterials containing asbestos or formaldehyde, and radioactive materials:
() "Environmental Law” means fedendl s and laws of the jurisdiction where the Property is located that
relate 1o health, salety or environmentall peotection: (¢) "Envirenmental Cleanup” includes any response
action. retedial uction, or removal action, ‘ad defined in Environmental Law; and {(d) an "Environmental
Condition” means a condition that can cause/ corribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence” wse.disposal. storage. or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone else 1o do. anything affecting the Property qa) that 1s in violation of any Environmental
Law. () which ereates an Environmental Condition, or (<) wiricn, dusto the presence, use. or release of a
Hazardous Substance. creates o condition that adversely affects the valuesof the Property. The preceding
two sentences shall not apply 1o the presence. use. or storage on thedtroperty of smali quantitics of
Hazardous Substances that are generally recognized te be appropriate 107 rorpial residential uses and to
maintenance of the Property tinchuding. but not limited to. hazardous substance), n’consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, slaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Froperty and any
Hazardous Substance of  Fnvironmental Law of which Borrower has actual kiwwlcdee, (b} any
[nvironmental Condition, including but not limited ta, any spilling. leaking. discharge, releass or threat of
release of any Mazardous Substance. and (¢} any condition caused by the presence. use or release ot a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or isotified
by iy governmental or regulatory authority, or any private party. that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Envitonmental Cleanup.
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NON-UINTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default: (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foree’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option maj reouire immediate payment in full of all sums secured by this Security Instrument
without further wemand and may foreclose this Security Instrument by judicial proceeding. lender
shall be entitted (ovollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Kmi‘cd 10, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon pavaient of all sums seeured by this Security Instrument. Lender shall release this
Seeurity Instrument. Borrowed anall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurity Instrument, Sutanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer.Aralicable Law,

24, Waiver of Hlomestead. 1n accordzned with linois law. the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hamestead exemption laws.

25. Placement of Collatera! Protection Instvasice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecpient with Lender, Lender may purchase insurance
al Barrower's expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lended surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower irconnection with the collateral. Berrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has ohtained insurance as required by Borrower's and Lendar’ agreement. [T Lender purchases
insurance for the collateral, Bereower will be responsible for the costs ofithiog insurance, including interest
and any other charges Lender may impose in connection with the placement.of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insprance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e mare than the cost of
insurance Borrower may be able to abtain on its own.
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[3Y S](]l)i[.\’(] BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Securjty nstrament and in any Rider executed by Borrower and recorded with it.
;

Witnesses: | - i
S
" " "\\ p K A
o~ AA Ly afirg?,
- i

.____.\?,',,7, i ‘-;t‘:ﬂU ! sl VidS K,(, eal}
/ RITCHIE R. CRONOLOGIA ,/ -Borrower

»/

,,,,,,,, —_ . 2 .
\)?M' f‘(/t/u Ci’l//Wfé’*fq’}L (Seal)

TINA ROSE CRONOLOGIA ~Horrawer

e (Seal - (Seab)
Rorrower -Borrower

_ (Scal) Kk a (Seal)
-Burrower -Borrower

_ _ (Seal) B e (Scal)
-Borrewer =RBorrower
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STATE ('_)ﬁkltlll\()lsﬁl (j()QJ?V County ss:

[ € IS BE R I JER . a Notary Public in and for said county and
state do |\Cr‘L‘|ﬁ_\' CCI\H‘}’ that RITCEIE R. CRONOLCGIA AND TINA ROSE CRONOLOGIA,
HUISBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeareds before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrudrentas his/her/their free and voluntary act. for the uses and purposes thereinvset forth.
Gived under my hand and official seal. this 22ND day of DECEMBER 2010
: i

Ay Commisston Lapines: g lh

Notary Publiv

L gFFlciAL’SEAL .
JANDROQ DIAZ
HSTARY PUBLIC, STATE OF ILLINOIS
LY COMMISSION EXPIRES 6.24.2013
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