UNOFFICIAL COPY

llinois Anii-Prédatory

Lending Database
Program

Certificate of Exemption

MNENGIRmi

Doc#. 1100404178 Fee: $68.00
Eugene "Qene" Moore RHSP Fee:$10.00

Cook County Recarder of Deeds
Date: 01/04/2011 01:256 PM Pg: 1 of 17

Report Mortgage Fraud
800-532-8785 ;
The property identified as: PN 23-14-408-022-1013
Address:
Street: 10825 KATHLEEN COURT
Street line 2: UNITB
City: PALOS HILLS State: IL

Lender. THE PRIVATE BANK AND TRUST COMPANY

Borrower. MICHAEL D HEAVRIN

Loan / Mortgage Amount: $120,000.00

This property is located within the program area and the transaction is exempt from the requiremenis.of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 1435050F-1099-45A8-8C6E-0D7DFD1A9421

ZIP Code: 60485

RV
VA
Y

B
uzy

Execution date: 12/17/2010

S ASEC/I T

AP/ 1

~X//0/c 2y




1100404178 Page: 2 of 17

UNOEEICIAL COPY

After Recording aersrn To:

THE PRIVATEBANK ANL ‘IRVST COMPANY
ATTN: FINAL DOCUMENT DFZ7;RTMENT
6825 WEST 111TH STREET

WORTHE, IL 60482

This instrument was prepared by:

CHRIS AGGELOPCULOS

THE PRIVATE BARK

6825 W. 111TH STREET

WORTH, IL 60482

Title Order No.: SA2210111

Escrow No.: SA2210118

LOAN #: 1154437947

———— - — [Space Above This Line For Recording Cata] ./ . _ .. ...

MORTGAGE

L’;"!."! 1007944-0000006471-7

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides in Section 16.
(A) “Security Inatrument” means this document, which is dated DECEMBER 17, 2010, tegsther with all
Riders to this document,

(B) “Borrower” is MICHAEL D FEAVRIN, UNMARRIED MAN.

Fo/ /
C;S.C‘&ZSOW? -/ o/@rag

Borrower is the mortgagor under t: is Security Instrument.
(C) “MERS” is Mortgage Electron’. Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's + uccessors and assigns. MERS is the mortgagee under this Security Ins
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is THE PRIVATEBANK AND TRUST COMPANY.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 6825 WEST 111TH
STREET, WORTH, IL 60482,

(E) “Note” mcane the promissory 1ote signed by Borrower and dated DECEMBER 17, 2010. The Naote
states that Borrower awes Lender #xxx*xxxxwxswxvsxxxxrs+ONE HUNDRED TWENTY THOUSAND AND NG/100
Rhkkkhkhhkkkhhk ok kR kR chk kR kR Rk k kRt kk kA r ke nkw ket x e Dollars (US $120,000.00 )
plus interest. Borrowzc hzusnromiss-d o pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2041.

(F) “Property” means the propery that is described below under the heading "Transfer of Rights in the Property.”
{G) “Loan” means the debt evid 2ri¢ 2d by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tis Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box us applicable]:

] Adjustable Rate Rider X JCenriominium Rider [__1Second Home Rider
(- _)Balloon Rider [ IPlanner-Unit Development Rider [ Other(s) [specify]
_.11-4 Family Rider ("] Biweekiy 'P4avment Rider

[__IV.A. Rider

(1) “Apphlicable Law” means all controlling applicable fedr:rai, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) s »vell as alt applicable final, non-appeaiable judicial
opinions.

(J) “Community Assoclation Du 13, Fees, and Assessments” mea:is all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium.2.sociation, homeowners association or similar
organization.

(K} “Electronic Funda Transfer” means any transfer of funds, other than a-irmineaction originated by check, draft, or
similar paperinstrument, which s ir. tiated through an electronic terminal, telephunic instrument, computer, or magnetic
tape so as to order, instruct, or aui* orize a financial institution to debit or credit an’'aséount. Such term includes, but is
not limited to, point-of-sale transf:rs, automated teller machine transactions, transiers-initiated by telephone, wire
transfers, and automated clearing 1ouse transfers.

{L) “Escrow ltems” means those !iems that are described in Section 3.

(M) “Miscellaneous Proceads” n: 2ans any compensation, settlement, award of damages, or piGreeds paid by any
third party (other than insurance |:roceeds paid under the coverages described in Section 5) far:fil. damage to, or
destruction of, the Property; (i) co'.demnation or ather taking of all or any part of the Property; (i} canvevance in lieu
of condemnation; or (iv) misrepre:4 ntations of, or omissions as to, the value andjor condition of the Froperty.

(N) “Mortgage Insurance” mean i insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 ¢ this Security Instrument.

(P) “RESPA” means the Real Es*ite Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.H. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation tnat governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
has assumed Borrower’s obligatio:is under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fre : die Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialst
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TRANSFER OF RIGHTS IN THE P-OPERTY

This Security instrument secures tc . ender: (i) the repayment ofthe Loan, and all renewals, extensions and medifications
of the Note; and (ji) the perfarman: » of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower dues hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) .1d to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction) of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTx *HED HERETO AND MADE A PART HEREOF AS EXHIBIT

npv, }

APN #: 23-14-408-022-1013

LOAN #: 1154437947

which currently has the address ¢~ 10825 Kathleen Court #B, Palos Hills,
fStreet] [City]
lllinois 60465 (*Propert address’™):
{Zip Code

TOGETHERWITHalltheimpro . 3ments now o hareafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is 'vferred to in this Sccun'y Instrument as the "Property.” Borrower understands and
agrees that MERS hoids only legal ; tle to the interests giar'est by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, ME~S (as nominee for Lencderand Lender's successors and assigns) has the right; to
exercise any or all of those interest::. including, butnot limitea 3. 4= right to foreclose and sell the Property; and to take
any action required of Lender inclj 1ing, but not limited to, releaziry and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the rstaiz hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeied, except for encumbrances of racord.
Borrower warrants and will defenc. generally the title to the Property against !l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use &nid non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real roparty,

UNIFORM COVENANTS, Borrcwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inter«.st on, the debtevidenced by the Note and any prepayment charget ar.d late charges
due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or ail subsequent payments du: under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) ¢23h; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Eles tronic Funds Transfer,

Payments are deemed receive+' by Lender when received at the location designated in the Note or at such other
location as may be designated by | ::nder in accordance with the notice provisions in Section 15. Lender may raturn any

ILLINOIS - Single Family - Fannie Mae/Fre:dis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LORN #: 1154437947
payment or partial payment if the zayment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payme {s are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to fareclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and z3reements secured by this Security Instrument.

2. Application of Payments . r Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by l.ander shall be apjlied in the following order of priority: (a) interest due under the Note; (b) principal
due under theddetz; (¢) amounts due under Section 3. Such payments shall e applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shallbe applied first to late charges, second to any other amounts
due under this Security ‘nstrumen:. and then to reduce the principal balance of the Note.

If Lender receives o ayment f.m Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge dua. b2 pa, ment may be applied to the delinquent payment and the late ¢harge. If more than
one Periodic Payment is outstraci 13, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the Z7.3nt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p:ymixnt.of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymer s shall be appfied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranc pre.ceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due d ve, or criapge the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. £ orrower shaiway to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (i e "Funds”) feeravide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Sccurity-Instrument as a lien or encumbrance on the Property; (b)
teasehold payments or ground rents on the Property, if any; (<) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage: Insurance premiums, If anv, ar any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vith-the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the tar, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrower, ard such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of ziiount= to be paid under this Section. Borrower
shall pay Lender the Funds for Esc:'ow ltems unless Lender waives Barrovrer's obligation to pay the Funds for any or
ali Escrow ltems. Lender may waiv¢. Borrower's obligation to pay to Lender Fune's fac any or all Escrow items at any time.
Any such waiver may only be inwrit1g. In the event of such waiver, Barrower shalinavdiractly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived Y- Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lerdsr may require. Borraower's
obligation to make such payments and to provide receipts shall for all purposes be azemed.to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemen(” is used in Section 9. If
Borrower is obligated to pay Escre. items directly, pursuant to a waiver, and Borrower fails to p2y <@ amount due for
an Escrow ltem, Lender may exei;:se its rights under Section 9 and pay such amount and Borrawar shall then be
obligated under Section 9 to repay* o Lender any such amount. Lender may revoke the waiver as to 2m-ar all Escrow
ftems at any time by a notice give.. in accordance with Section 15 and, upon such revocation, Borrowsr shall pay to
Lender all Funds, and in such amt ints, that are then required under this Section 3.

Lender may, at any time, collec: and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESFA, ar r{ (b} not to exceed the maximum amount a iender can require under RESPA. Lender
shall estimate the amount of Funds {ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acetf dance with Applicable Law.

The Funds shall be held in an « stitution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an intitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the E 3 zrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying :he Funds, annually analyzing the escrow account, or verifying the Escrow tems,
unless Lender pays Borrower inter«;st on the Funds and Applicable Law permits Lender to make such a chakge. Unlpss
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LOAN #: 1154437947
an agreementis madein writing or / pplicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earrings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender unall glve to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required 1} RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESH \, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESH. A, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to r ake up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. '

Upon payment in full of all sum: secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Larder.

4. Charges;ciens. Borrowe .haII pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can'attain priority .y ‘er this Security Instrument, leasehold payments or ground rents on the Property.
ifany, and Community Aszeciation ¢ ues, Fees, and Assessments, ifany. Tothe extent thatthese items are Escrow ltems.
Borrower shall pay them \n i meaner provided in Section 3.

Borrower shall promptly dischit rge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 21" 1e obligation secured by the lien in a manner acceptabie to Lender, but only solong
as Borrower is performing such agrizemant; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which n Leader's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can ataiipriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 1C days of the datz n which that notice is given, Borrower shall satisfy tl:e 4en or take
one or more of the actions set fort* above in this Section.4

Lender may require Borrower t: pay a one-time char¢ e foi a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrcwer shall keep the improverierts now existing or hereafter erected on the Property
insured against loss by fire, hazanis included within the term "extandled coverage,” and any other hazards including,
but not limited to, earthquakes an:{ loods, for which Lender requiresinsurance. This insurance shall be maintained in
the amounts (including deductible - evels) and for the periods that LenZer reauires. What Lender requires pursuant to
the preceding sentences can chat :je during the term of the Loan. The instrance carrier providing the insurance shall
be chosen by Borrower subject to ' ender's right to disapprove Borrower’s civiies, which right shall not be exercised
unreasonably. Lender may require i Jorrower 1o pay, in connection with this Loar._either: (a) a one-time charge for flood
zone determination, certification zid tracking services; or (b) a one-time charge fr fiood zone determination and
certification services and subsequr: 1t charges each time remappings or similar changas ocsur which reasenably might
affect such determination or certif . ation. Borrower shall also be respansible for the payrient »f any fees imposed by
the Federal Emergency Managerr ¢ ot Agency in connection with the review of any flood zor e de termination resulting
from an objection by Borrower.

If Borrower fails to maintain a-y of the coverages described above, Lender may obtain insuarup-e coverage, at
Lender's option and Borrower's e;nense. Lender is under no obligation to purchase any particular twoe-ar amount of
coverage. Therefore, such coverag, 2 shall cover Lender, but might or might not protect Borrower, Borrewer'’s equity in
the Property, or the contents of th+ Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in eect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become aditional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pa ment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inc'ude a standard mortgage clause, and shall name Lender as mortgagee and/or as

'
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LOAN #: 1154437947
of insurance coverage, nototherwi:: 2 required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee,

in the event of loss, Borrower =i all give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Firower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undtt ying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or rej: air is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shai have the right to hold such insurance proceeds until Lender has had an epportunity
toinspect such Property to ensure “1a work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly, Lenzier may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on sucn insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such.oroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's s=acurity would' be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiiether or no! then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the ordz provided foir in Section 2.

if Borrower abandons tha Propurty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not rzsnond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender mav zcgotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquire: thiz Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurai:e proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ¢ter of Lorrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insur nce poicins covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thedesurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note o: this Security instument, whether or not then due.

6. Occupancy. Borrower shal occupy, establich, an< use the Property as Borrower's principal residence within
60 days after the execution of this £ «-curity Instrument ani shell continue to occupy the Property as Borrower's principal
residence for at least one year aftet the date of occupancy, unizss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld or unless extenuating circamstances exist which are beyond Borrower's control,

7. Presarvation, Maintenanc: and Protection of the Property; Ihapectlons. Borrower shall not destroy, damage or
impair the Property, allow the Prape Iy to deteriorate or commit waste o tie Property. Whether or not Borrower is residing
in the Property, Borrowershallmaint sin the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is delrrmined pursuant to Section 5 that repalr or Lestoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged to avoid further uelerioration or damage. if insurance or
condemnation proceeds are paid in ;onnection with damage to, or the taking of, the Frorerty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpos 2. | ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as(ihe work is completed. If the
insurance or condemnation proceed's are notsufficient torepair or restore the Property, Borrowar is patrelieved of Borrower's
obligation for the completion of suc: repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If Itn«s rzascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower nutice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application procass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate infornation or statements to Lender (or failed to provide Lender with materiat informationy
in connection with the Loan. Ma!trial representations include, but are not limited to, representations concerning
Borrower's occupancy of the Proy ¢ rty as Borrower's principal residence.

9. Protection of Lender’s In*arest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and it jreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probata for condemnation or forfeiture, for enforcement of a lien which may, attain priority
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LOAN #: 1154437947
this Security Instrument, including : rotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect iis interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not fimited to, entering the Property te make repairs, change locks, replace or
board up doors and windows, d-iin water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turne.’ on or off. Although Lender may take acticn under this Section 9, Lender does not
have to do so and is not under any duty or chligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized unde: this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amourits shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon = otice from Lender to Borrower requesting payment.

If this Secuagistrument is on : leasehold, Borrawer shall comply with all the provisions of the lease. Borrower shall
notsurrender the lzasehold estate { 1d interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiess :aritten co »sent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehc!d 217 the fe: title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranca. !f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required (o rnaititain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance
coverage required by Lender cei <2 to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ma { r'separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums regiired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subs . intially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in
effect, from an alternate mortgage nisurer ssleriad by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall conti - ue to pay to-Lexder the amount of the separately desighated payments that were due
when the insurance coverage ceased to be in effect. Lerider will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss 'eserva shalt be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be re quircd to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymen’s * Mortgage Insurance coverage (in the ameunt and for
the period that Lender requires) pruvided by an insurer selecie by Lender again becomes available, is obtained, and
Lender requires separately desigr-ited payments toward the preiniims for Mortgage Insurance. If Lender required
Mortgage Insurance as a conditic. of making the Loan and Borrcwar was required to make separately designated
payments toward the premiums or Mortgage Insurance, Borrower ziiall pay the premiums required to maintain
Mortgage Insurance in effect, or t> provide a non-refundable loss reserve:, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerranu | ender providing for such termination
or until termination is required by A - plicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburs s Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loar | 1s agreed. Borrower is not a party to the Mortgage osurance.

Mortgage insurers evaluate tt,ir total risk on all such insurance in force from time to/ame and may enter into
agreements with other parties tha ; share or modify their risk, or reduce losses. These agreeivier.s are on terms and
conditions that are satisfactory to t1e mortgage insurer and the other party {or parties) to these‘agreements. These
agreements may require the mortgiige insurer to make payments using any source of funds that the mortaage insurer
may have avaitable (which may in; ude funds obtained from Mortgage Insurance premiums),

As aresult of these agreements ; Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoing, 11ay receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payment: for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk. or reducing losses. lf such agres ment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to ' he insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements viill not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrowar to any refund.

{b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeownai:; Protection Act of 1998 or any other law. These rights may include tha right to

ILLINOIS - Single Family - Fannie Mae/Fre . die Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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recelve certain disclosures, to rejuest and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatica ly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such caiicellation or tarmination.

11. Assignment of Miscellanious Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, suc * Miscellaneous Proceeds shall be applied to restoration or repair ¢of the Property, if the
restoration orrepair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shallhave the right to hold su :h Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been comple y « to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and 1 :storation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is ; nade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendershall not be requi-ed to pay Borrower any interest or earings on such Miscellaneous Proceeds. If the
restoration or rapai~ is not economiclly feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the si:ins secured by tt 13 Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pruraeds shall be applied in the order provided for in Section 2. :

In the event of atolaituking, destruction, or loss in value ofthe Property, the Miscellaneous Praceeds shall he applied
to the sums secured by this'3acurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takiny, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial t=4i g, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrumeni iinniediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wri ng, ‘ne sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
betare the partial taking, destructicn, or loss-invalue divided by () the fair market value of the Property immediately
before the partial taking, destruction, or loss ii-vziue. Any balance shall be paid to Borrower,

Inthe event of a partial taking, dustruction, or luzs i value of the Property in which the fair market value of the Property
immediately before the partial tait ag, destruction, or losz in value is less than the amount of the sums secured
immediately before the partial tak ;1g, destruction, or l¢5s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procee §: shall be applied to thesuins secured hy this Security instrument whether or not
the sums are then due,

Ifthe Propertyis abandoned by ‘3orrower, or if, after notice by Leaid2r to Borrower that the Opposing Party (as defined
in the next sentence) offers to mak; an award to settle a claim for dararjes, Borrower fails to respond to Lender within
30 days after the date the notice is: jiven, Lender is authorized to col'aciand apply the Miscellaneous Progeeds either
to restoration or repair of the Prof crty or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the thir)] party that owes Borrower Miscellaneous roceeds or the party against whom
Borrower has a right of action in r jard to Miscellaneous Proceeds.

Borrower shall be in defauitifar:y action or proceeding, whether civil or criminal, is F:2qun that, in Lender’s judgment,
could result in forfeiture of the Proy ;>rty or other material impairment of Lender’s interest iri the Property or rights under
this Security Instrument. Barrowet zan cure such a default and, if acceleration has occur.ed, reinstate as provided in
Section 19, by causing the action ur proceeding to be dismissed with a ruling that, in Lender's udgment, precludes
forfeiture of the Property or other r:aterial impairment of Lender's interest in the Property or tign®s «riider this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmer(ri Lander's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds thi! are not applied to restoration or repair of the Property shall be appliad’in the order
provided for in Section 2. .

12. Borrower Not Released' Forbearance By Lender Not a Waiver. Extension of the time for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liabitity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment . otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by tl s original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or ;,:medy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in! § erest of Borrower or in amounts less than the amount then due, shall not ke awaiver
of or preclude the exercise of any . ght or remedy.

ILLINOIS - Singie Family - Fannie Mae/Fre! die Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Liabilliy ; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lizbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's intarest inthe Property under the terms of this Security Instrument; (b) is not personally
chligated to pay the sums secured 2y this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appraved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall hind (except as grvided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cuar 3es. Lender may charge Borrower fees for services performed in connection with Borrower's detault,
for the purpase of rotecting Lendear's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attornaye fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Securiy Instrumer‘f to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leidzr.ma/ not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. '

Ifthe Loan is subject to a law v} ch sets maximum loan charges, and that lawis finally interpreted so that the interest
or other ican charges collected 0. ;7 b2 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be red. ced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from B:rrower whish exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by rediicing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the r :duction will bz treated as a partial prepayment without any prepayment charge
{whether or not a prepayment chat{-e is provided f: 1©iider the Note) . Borrower's acceptance of any such refund made
by direct payment to Borrower wil' constitute a waiviar of any right of action Borrower might have arising out of such
overcharge. :

15. Notices. Allnotices given 1y Borrower or Lender iriconnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instiurient shall be deemed to have been given to Borrower
when mailed by first class mail or v.hen actually delivered to Boriower's notice address if sent by other means. Notice
to any ane Borrower shall constitute notice to all Borrowers unless'Azplicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrower has dezignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of zddress. If Lender specifies a procedure for
reporting Borrower's change of ac. dress, then Borrower shall only report a vhznae of address through that specified
procedure. There may be only oni: designated notice address under this Securily. Instrument at any one time. Any
notice to Lender shalt be given by ¢+ livering it or by mailing it by firstelass mail to Lendrir’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneclion »xith this Security Instrument
shall not be deemed to have beer given to Lender until actually received by Lender. It any notice required by this
Security Instrument is alsorequired under Applicable Law, the Applicable Law requirement will satis fy the corresponding
requirement under this Security Ir strument.

16. Governing Law; Severab?ity; Rules of Construction. This Security Instrument shall be yoverned by federal
law and the law of the jurisdiction ‘1 which the Property is located. All rights and obligations containd . this Security
instrument are subject to any requi.i:ments and limitations of Applicable Law. Applicable Law might explicitiy orimplicitly
allow the parties to agree by contra ~. or it might be silent, but such silence shall not be construed as a prohikztiion against
agreement by contract. In the eve. -t that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall - ot affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provit. on.

As used inthis Security Instrun ¢ nt: (a) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine ge.| ler; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole disctation without any obligation to take any action.

17. Borrower's Copy. Borrov - shall be given ane copy of the Note and of this Security Instrument.

18. Transfor of the Property 1:r & Beneficial Interest in Borrower, As used in this Section 18, “Interesi in the
Property” means any legal or bene!icial interest in the Praperty, including, but not limited to, those beneficial intr
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower 3t a future date to a purchaser.

If all or any part of the Propert . or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrawer is soid or transferred) without Lender's prior written consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. ~.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from th. date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by thi:- Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke an, remedies permitted by this Security Instrument without further notice or demand
on Borrower. -

19. Borrows:’s Right to Rein ; tate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have ernforcement of tr 13 Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the “ronerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha tarmination ;* Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those ceiditions are 1 at Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note az iinz.ac 32leration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incurred 1 e1:forcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and v2.41'ion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this 3 ceuritv. Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Praparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumet, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suchi@instatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash: (bj money oraci () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn tpon an institutior: whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatemment by Borrower, this Security instrument and obligations
secured hereby shall remain fully ¢.fective as if no acceloration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of ur'avance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more 4m2s without prior notice to Borrower. A sale might
result in a change in the entity (knc'#n as the “L.oan Servicer”) that celiects Periodic Payments due under the Note and
this Security Instrument and petisrms other mortgage loan senviciig obligations under the Note, this Security
Instrument, and Applicable Law. T ere also might be one or more change; of the Loan Servicer unrelated to a sale of
the Note. if there is a change of th | Loan Servicer, Borrower will be given wiilten notice of the change which will state
the name and address of the ne'y Loan Servicer, the address to which payraeits should be made and any other
information RESPA requires in con'; 2ction with a notice of transfer of servicing. if the Netais sold and thereafter the Loan
is serviced by a Loan Servicer othei:'han the purchaser of the Note, the mortgage loan sericing obligations to Borrower
will remain with the Loan Servicer ur be transferred to a successor Loan Servicer and a'e not assumed by the Note
purchaser unless otherwise provic;d by the Note purchaser.

Neither Borrower nar Lender n ; iy commence, join, or be joined to any judicial action (as eine! s+ individual litigant
or the member of a class) that aris 1 from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached :iny provision of, or any duty owed by reason of, this Security Instytmznt, untii such
Borrower or Lender has notified th- other party (with such notice given in compliance with the requiremancs of Section
15) of such alleged breach and afit:rded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicablt: Law provides a time period which must elapse before certain action can be taken,
that time period wiill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20. :

21. Hazardous Substances. /:3 used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, . ollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxiv petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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of the jurisdiction where the Prroerty is located that relate to health, safety or environmental protection: (c)
"Environmental Cleanup” incliudes ¢ ny response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or per nit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardcis Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Prierty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) w’nich due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the ralue of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property c small quantities of Hazardous Substances that are generally recognized to he
appropriate to normal residential 1 ‘ses and to maintenance of the Property (including, but not limited to, hazardous
substances in crasumer productﬁ_\

Borrower snall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeritat.or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of v/bich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spiling, leaking. «ischarge, release or threat of release of any Hazardous Substance, and [c} any condition
caused by the presence, us4 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifie oy any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarc.zus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accorcanse with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower 2nidt Lender further covenant and agree as follows:

22. Acceleration; Remedies. | ender shu! ¢iv9 notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreeaent in this Sczv:ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides ;therwise). The niotice shall specify: (a) the default; (b} the action required to
cure the default; (c) adate, notlas.s than 30 days from{he date the notice is given to Borrower, by which the default
must be cured; and (d) that failu -» to cure the default on or before the date specified In the notice may resultin
acceleration of the sums securet] by this Security Instrumers, fareclosure by judicial proceeding and sale of the
Property. The notice shall further | sform Borrower of the rightic ce'nstate after acceleration and the rightto assert
in the foreclosure proceeding th: non-existence of a default ol zav other defense of Borrower 1o acceleration
and foreclosure. If the default is ot cured on or before the date ar-cified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securltt Insrument without further demand and
may foreclose this Security Instiiiment by judicial proceeding. Lender chzil be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nz t!imited to, reasonable attorneys’
faes and coats of title evidence.

23. Releaso. Upon payment of ali sums secured by this Security Instrument, Landar shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fue for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the iee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and wafies all rights under
and by virtue of the llincis homes.«.ad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s intere s in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lendes purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection wi't the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evi { 2nce that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases in:- Jrance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other ct :rges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellali »n or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balan. e or obligation. The costs of the insurance may be more than the cost of igsurance
Borrower may be able to obtain ot its own.

)
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BY SIGNING BELOW, Borrov:ar accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execi-ed by Borrower and recorded with it.

(Seal)
Michael D Heavri

State of ILLINOIS
County of COOK

The foregoiua ‘instrument \us acknowledged before me this "37// 7/901 & (date) by

Michael D Heaviin (name o . person acknowledged).
/
‘.IIA C’&L

Signa of Person Taking Acknowledgement)
"OFFICIAL. %
BONITA E. w1P3 N Tan
: (Title or Rank)
Notary Pabiie, State of Ifinc s 7
Expires 1001091
oo P .__'j {Serial Number, if any)
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CONDOMINIUM RIDER
CASE #:

TH:S CONDOMINIUM RIDER is made this  17tm day of DECEMBER, 2010
and is incorporated int) and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secu! ity Deed (the “Security Instrument”) of the same date given by
the undersigned (the ' 3orrower”) to secure Borrower's Note to THE PRIVATEBANK
AND TRUST CONeNITY, 7. BANKING CORPORATION

~ (the "Lender”)
of the same date and ~avaring the Property described in the Security Instrument and
located at: 10825 Rathléen Caurt #B, Palos Hills, IL 60465.

The Property includes a unit in, together-with an undivided interest in the common
glements of, a condor~inium project kntwn as: Sunny Creek

(the "Condominium Project”).
If the owners associat un or other entity which azts for the Condominium Project (the
“Owners Association”) holds title to property for ina benefit or use of its members or
shareholders, the Prog: sty also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inter est

CONDOMINIUM ‘. OVENANTS. In addition to the covenants and agreements
made in the Security | *strument, Borrower and Lender further.covenant and agree as
follows: .

A. Condominium bligations. Borrower shall perform all of Borrowzr s obligations
underthe Condominiurn Project's Constituent Documents. The “Constituent Decuments”
are the: (i} Declaration ;r any other document which creates the Condominiuni Croject;
(ii) by-laws; (iti) codeof reguiations; and (iv) other equivalent documents. Borroyver shail
Brom ptly pay, when dus, alldues and assessments imposed pursuantto the Coristituent

ocuments.

B. Property Insuraace. So long as the Owners Association maintains, with a generally
accepted insurance ca-rier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory tc _ender and which provides insurance coverage in the
(including deductible levels), forthe periods, and againstloss by fire, hazards includ
the term “extended coverage,” and any other hazards, including, but not i

Initials:
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earthquakes and floods from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance i the Property; and é’ii) Borrower's obligation under Section 5 to
mainta.n property insur:nce coverage on the Property is deemed satisfied to the extent that
the requirzd coverage . provided by the Owners Association policy.

What Lanier requires asacondition of this waiver canchange during the term of the ioan.

Borrower shall give Lender prompt notice of any iapse in required property
insurance coveragje provided by the master or blanket policy.

In the event ot 2 dic: ribution of property insurance proceeds in lieu of restoration or
repair following a lss t> the Property, whether to the unit or to common elements, any
proceeds payable-tu . orrower are hereby assigned and shall be paid to Lender for
application to the sum:(secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insuiarics. Borrower shall take such actions as may be
reasonable to insure thiat the Owners Association maintains & pubfic liability insurance
policy acceptable in fi'm, amoum;-arid extent of coverage to Lender.

D. Condemnatior: The proceeds cr ary award or claim for damages, direct or
consequential, payab:2 to Borrower in curiigction with any condemnation or other
taking of all or any part of the Property, whetier of the unit or of the common elements,
or for any conveyance n lieu of condemnation,ars hereby assigned and shall be paid
to Lender. Such proc:eds shall be applied by Lercier to the sums secured by the
Security instrument as. provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excant ziter notice to Lender and
with Lender's prior written consent, either partition or subdiviria the Property or consent
to: (i) the abandonmant or termination of the Condominiiin. Project, except for
abandonment or termination required by law in the case of substaniial destruction b
fire or other casualty o'.in the case of a taking by condemnation or ervinent domain; (ii‘
any amendment to any provision of the Constituent Documents if the provision s for the
express bensfit of Lender; (jii) termination of professional managementand ussumption
of self-management of the Owners Association; or (iv) any action which wouic nave the
effect of rendering the: public liability insurance coverage maintained by tnz Cwners
Association unacceptit dle to Lender.

F. Remedies. If Harrower does not pay condominium dues and assessments
when due, then Lende may pay them. Any amounts disbursed by Lender under this
aragraph F shall bex:ome additional debt of Borrower secured by the Security
nstrument. Unless Biirrower and Lender agree to other terms of payment. these
amounts shall bear int ;rest from the date of disbursement at the Note rate and s
payable, with interest, . jpon notice from Lender to Borrower requesting pa
Initials:
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LOAN #: 1154437947
BY SIGNING BELOW: Borrower accepts and agrees to the terms and covenants

contained in this Conc'aminium Rider. M
W D -M%al)
]

Michael D Heavrin

[ COO% COUNTY
RECORDER OF DEEDS
SCANNEDBY ..

MULTISTATE CONDOMINIUM §.DER--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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STREET ADDRESS: 10825 KATHLEEN COURT UNIT B
CITY: PALCS HILLS COUNTY: COCK
TAX NUMBER: 23-14-408-022-1013

LEGAL DESCRIPTION:

UNIT 10825 B IN SUNNY CREEK CONDOMINIUMS AS SET FORTH ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY TO-WIT: LOTS 1, 2 AND 3 OF SUNNY CREEK CONDOMINIUM, BEING A
RESUBDIVISION OF LOTS 12, 13 AND 14 IN GEORGIOUS SUBDIVISION QF THE EAST 15 ACRES OF
THAT PART OF THE SOUTHEAST 1/4 LYING NORTH OF THE CALUMET SAG FEEDER OF THE ILLINOIS AND
MICHIGAN CANAL (EXCEPTING THEREFROM THE 90 FQOT RESERVE STRIP ON THE NORTHERLY SIDE OF
SAID FEEDER) OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPTING THEREFRCM THE NORTH 426.77 FEET THEREOF) EXCEPT THAT PART TAKEN FOR
WIDENING OF ROBERTS ROAD AS DESCRIBED IN JUDGMENT ORDER REGISTERED AS DOCUMENT NO.
LR30-20-004, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO A
DECLARATION Ol CONDOMINIUM MADE BY CHICAGO CITY BANK AND TRUST COMPANY TRUST #11315
RECORDED APRIL 135, 1994 AS DOCUMENT 94-329595 AND AMENDED FROM TIME TO TIME , TOGETHER
WITH ITS UNDIVIDLD. PERCENTATE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID
DECLARATION ALL IN/ CCOK COUNTY, ILLINCIS,

CLEGALD



