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Lending Daabase RNy

Date: 01/0472011 02:52 PM Pg: 10fg

Report Mortgage *r.ud
800-532-8785

The property identified as: —_PIN: 01-12-100-024-0000

Address:
Street: 4 SARA LANE

Street line 2:
City: BARRINGTON State: IL ZIP Code:; 60010

Lender; MERRILL LYNCH CREDIT CORPORATION

Borrower: SCOTT A BARNETT AND LAURA C BARNETT

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and the transaction is exempt from the requireieriis of 765 ILCS 770
et seq. because the application was taken by an exempt entity.
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Certificate number: A11BA2D7-7ET72-4332-B2E8-79E8A4653037 Execution date: 11/19/2010
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This decument was prepared by:
Alexis Cagle, Merrill Lynch _
'Q;r?si,i,t Corporation
5201 Gate Parkway
Jacksonville, FL 32256

When recorded. please return to

CCS Recording Team
Convenient Closing Services
3001 Leadenhall Road
Mount Laurel, NJ 08054

—————— State of Hlinois — ———————— Space Above This Line For RecordingDatn

MORTGAGE CS4pCr/003 8
(With Future Advance Clause)

I. DATE AND PARTIES. Ttedate of this Mor(gage (Security Instrument) is November 19, 2010
The partics and their addresses dee:

MORTGAGOR: scott a barnett, A MARRIED PERSON AKX/ Seett  Frri //'
Laura C Barnmeti /' A MARRIED PERSON A K/t L Ure o rmne
4 SARA LANE BARRINGION, IL 60010

LENDER:
Merrill Lynch Credit Corpocration
5201 Gate Parkway Jacksonville, 7T, 32256

2. CONVEYANCE. For good and valuable consideration, the receipt/and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance unger/(his Sceurity Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender (he foltowing descrited property:

See Attached

S 4~ 1R~ 100 <2 Y020

The property is located in we .. _. _ __COOK
(County}
iy TT 7 cToto-t- --- .. BARRINGTON _  Iiiniis _ goglo
(Address) (City) (Z1P Code)

Together with all rights, casements, appurtenances, royaliies, mineral rights, oil and gas rights, all watzr and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
fow, or st any time in the future, be part of the real cstate described above (all referred to as "Property™).

3. SECURED DEBT AND F UTURE ADVANCES. The term "Secured Debt" is defined as foilows:

A. Debt incurred under the terms of al| promissory note(s), contrac(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debifs). )

Al 4 SARA LANE

As indicated in the home equity line agreement dated 11/19/2010, with a maturity
date of 11/19/2040.

ILLINOIS - HOME EQUITY LINE GF CREDIT MORTGAGE (NOT FOR FNMA, FHLMG, FHA OR VA USE) {page
(© 1994 Wolters Kiuw er Finangial Services - Bankers Systems ™ Form CCP-REMTG-IL 5/11/2005
VMP®.C465(IL) jv506).01
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B. All future advances from Lender 1o Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in Tavor of Lender alter this
Security Instrument whether or not this Security Instrument is specificatly referenced. If more than one person signs
this Sceurity Instrument, each Mortgagor agrecs that this Securtty Tastrument will sceure all future advances and
future obligations that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future advances and other future obligations are secured by this Sceurity Instrument even though all or
part may not yet be advanced. Al {uture advances and other Tutere obligations are sceured as if made on the date of
this Security Inslcument. Nothing in this Security Instrument shall constitute a commilment to make additional or
lutere Joans or advances in any amount. Any such commitment must be agreed 1o in a separate writing,

C. All other obligations Morlgagor owes (0 Lender, which may later arise, (o the extent not prohibited by law,
including, but not limited 1o, liabilitics tor overdratls relating to any deposit account agreement between Mortgagor
and Lensice,

D. Al additional sups advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its”vatusand any other sums advanced and expenses tncurred by Lender under the terms of his Seeurily
Instrument,

[n the event that Eeader fails 1o peavide any required notice of the right of rescission, Lender waives any subsequent security
interest in the Mortgagor's principat awellisg that is created by his Sccurily Tnstrument.

4. MORTGAGE COVENANTS. Mortgagor agrecs that the covenants in this section are matcrtal obligations under the
Secured Debl and this Sccurity Instrument. If [Molt sagor breaches any covenant in this section, Lender may refuse (o0 make
additional extensions of credit and reduce the credit diit. By not exercising cither remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the cvert a hreach il it happens again.

Payments. Mortgagor agrees that all payments under the Sctured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard to any other mortgage, deed of {0t seeurity agreement or other Tien document that
created a prior security interest or encumbrance on the Property, Morigagor-agiees to make all payments when due and to
perform or comply with alt covenants, Mortgagor also agrees not to allow aay moditication or extension of, nor to request
any future advances under any note or agreement sceured by the lien document withoat Lender' s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances~Jease payments, ground rents,
utitities, and other charges relating (o the Properly when due. Lender may require Morigagor toprovide to Lender copies of
ali notices that such amounts are due and the recetpts evidencing Mortgagor's payment. Morlgagor will defend title (o (he
Property against any claims that would impair the lien of this Sceurity Instrument. Mortgagor agrels & assign to Lender, as
requested by Lender, any rights, claims or defonses Mortgagor may have against parties who supply fabor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will kecp the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commi( or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substaniially change withour Lender's prior written
consent. Morlgagor will not permit any change in any license, restrictive covenant or casement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property,

Lender or Lender's dgents may, at Lender's option, enter the Property at any reasonable time for the purpose of i nspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall he entirely for Lender's bencfit and Mortgagor will in no way rely on
Lender's inspection,

{rage 2 of 6)
& 1994 Wolters Kluwer Financial Services - Bankers Systams ™ Form OCP-REM TGIL 5/11/2005
VMP®-C465(IL) p506).01
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Authority to Perform. If Mortgagor (ails 1o perform any duty or any of the covenants contained in this Securig
Instrument, Lender may, without notice, perform or cause them to be perlormed. Mortgagor appoints Lender as altorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right 1o pcrl*onn lor Mnf[gﬂg()l‘ sha]l‘
not create an obligation to perform, and Lender's faiture 10 perform will not preclude Leader from CXercising any of
Lender's other vights wader the law or this Security Instrumnent.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions ol any lease
if this Sccurity Instrument is on a teaschold. I the Property includes a unit in a condominium or a planncd unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Morlgagor will give Lender prompt notice of any pending or threatened action, by private or public
ciitics to purchase or rake any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authotizes Lender to intervene in Mort gagor's name in any of the above described actions or clajs, Maortgagor
assigns to Lend<rshe proceeds of any award or claim for damages conneeted with a condemnation or other taking of all or
any part of (e Pipperty. Such proceeds shall be considered payments and will be applicd as provided in this Sceurity
Instrument. This assigament of proceeds is subject to the terms of any prior mortgage, deed of frust, sccurily agreement or
other licn document.

Insurance. Mortgagor shall kéen Property insured against loss by fire, flood, theft and other hazards and risks reasonably
assoctated with the Property dacto its type and location. This insurance shall be maintained in (he amounts and for the
periods that Lender requires. Wit Lender requires pursuant Lo the preceding two sentences can change during the term of
the Sccured Debt. The insurance carrice providing the insurance shall he chosen by Mortgagor subject (o Lender's approval,
which shall not be unreasonably witiead, If Mortgagor fails to maintain the coverage described above, Lender may, al
Lender's option, obtain coverage o profect Lender's rights in the Property according to the terms of this Securily
Tnstrument.

All insurance policies and renewals shall be acceptabis'to Lender and shall include a standard "mortgage clanse” and, where
applicable, "loss payee clause. " Mortgagor shall imin:diately notify Lender of cancellation or termination of the insurance.
Lender shall have the right 1o hold (he policies and redewals. If Lender requires, Mortgagor shall immediately give (o
Lender all receipts of paid premiums and renewal netress~Upon loss, Morlgagor shall give immediate notice (o the
tnsurance carrier and Lender. Lender may make proof of loss-i# not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance procceds shall b¢ azplicd Lo the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any dppiication of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the ameunt of 2ny payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policics and proceeds resulting [rom
damage to the Property before the acquisition shall pass to Lender to the extent of-the Secured Debt immedialely before the
acquisition.

Financial Reports and Additional Documents, Mortgagor wiil provide to Lender upon reauest, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,"and file any additional documents
or cerlifications that Lender May consider necessary to perfect, continue, and prescrve Mortzago-'s obligations under this
Security Instrument and Lender's licn status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance ol the Secured Debt (o be firang diately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right
is subject (o the restrictions imposed by federal law (12 C.F.R. 59] ), as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or materjal misrepresentation in conncetion with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Sccured Debt that is an open cnd home equity plan fails 10 make a payment
when due.

(page 3 of 6)
(&) 1994 Wolters Kluw er Financial Services - Bankers Systems ™ Form OCP-REMTG-IL 5/1 12005
VMP®-L465(1L) 10505).01
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, but is not limited to, the [ollowing?” (2) Mortgagor [ails 10 maintain required insurance on the Property; (b)
Mortgagor (ranslers the Property; (¢) Morigagor commits waste or otherwise destructively uses or fails to maintain (he
Property such that the action or inaction adversely affects Lender' s seeurity; (d) Mortgagor fails (o pay Llaxes on lhe
Property or otherwise fails to act and thereby causes a lien to be filed agains( the Property that is senior to the lien of this
Sceurity Instrument; (e) i sole Mortgagor dies; () if more than one Mortgagor, any Mortgagor dics and Lender' s security
is adversely affected; (g) the Property is taken through cminent domain; (h) a judgment is [iled against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Eender's interest: or (i) a prior licnholder forecloses on
the Property and as a result, Lendet's interest is adversely atlected.

Executive Officers. Any Borrower is an exceutive officer of Lender or an affiliate and such Borrower becomes indehted to
Lender or another lender in an dggregate amount grealer than the amount peninitted under federal faws and regulations,

7. REMEDIES ON_LEFAULT. In addition o any other remedy available under the terms of this Security Instrument,
Lender may accelerdte fne Secured Debt and foreclose this Security Instrument in a manner provided by law il Mortgagor is
in defaule. In some inslances, federal and state law will require Lender (o provide Mortgagor with notice of the right to
cure, or other nolices and maveestablish time schedules for {oreelosure actions, Upon defaulr, Lender shall have the right,
without declaring the whole indehitedness due and payable, to foreclose against ail or part of the Property. This Seeurily
Instrument shall continue as a Kaiion any part of the Property not sold on foreclosure.

At the option of the Lender. all or any part-of the agreed fecs and charges, accrued interest and principal shall become
immediately due and payable, aflter giving Hotice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in pay(nent or partial payment on the Sccured Debt alter the balance is due or is
acceelerated or alter foreclosure proceedings are filed shall not constitute a waiver of [ «nder’s right (o require complete curc
of any cxisting default, By not exercising any remedy bn Mortgagor's default, Lender docs not waive Lender's right 1o later
consider the cvent a default if it happens again.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' YEES; COLLECTION COSTS. If M ortgagor breaches
any covenant in this Security Instrument, Mortgagor agrecs to pay“all.expenses Lender incurs in performing such covenants
Or protecting its securily interest in the Property. Such expenses “inclede, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Lendér's socurity intercst. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the highest rate of intercst in effect as provided
in the terms of the Sccured Debt, Mortgagor agrees (o pay all costs and exbenses incurred by Lender in collecting,
enforcing or protecting Lender's ri ghis and remedics under this Securily Instrumerd(. This amount may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitied By the United States Bankruptey
Code, Mortgagor agrees to pay the reasomable attorneys' fees Lender incurs to collect tho-Securad Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remair in e fect until released.

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1 Shvironmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Axt (CERCLA, 42
U.S.C. 9601 ot seq.), and all other lederal, state and local laws, regulations, ordinances, court orders, allorney general
Opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or poltentially dangerous to the public health, safety, welfarc or
cnvironment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances, "
"hazardous waste, " "hazardous substance," or "regulated substance” under any Environmental Law.

P 4 of 6)
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Mortgagor represents, warrants and agrees that:,

A Bxeept as previously disclosed and acknowledged in writing to Lender, no Hazcdous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances

that are generally recognized o be appropriate (or the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and cvery tenant have been, arg,

and shall remain in full compliarce with any applicable Environmental Law.

C. Moitgagor shall inunediately notify Lender i a release or threatenced release of 4 Hazardous Substance oceurs e,
under or about the Property or there is a violation of any Environmental Law concerning the Property, In such an

event, Morgagor shall take alf neeessary remedial action in accordance with any Environmental Law.

D. Mortgagor sl immediately notily Lender in wriling as soon as Mortgagor has reason 0 belicve there is any
pending or (hesdténed investigation, claim, or proceeding relating to the release or threatened release of any

Hazardous Substance™si the violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separalce agreement, Mortgagor may be required
1o pay to Lender funds for taxes and insurance in ecscrow,

L1, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Sccurity Tnstrument are Joint and individeal ~Tf Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Niodgagar's interest in the Property to secure payment of the Secured Debi
and Mortgagor does not agree to he personally liabke on the Secured Debt. 1f (his Sceurity Instrument securcs a guaranty
between Lender and Mort gagor, Morigagor agrees to waive ary rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligaion. These rights may include, but arc not limited to, any
anti-deficiency or onc-action laws. The duties and benelies of thisSecurity Instrument shall bind and benefit the successors
and assigns of Morigagor snd Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Sceurity
Instrument may not be amended or modified by oral agreement, Any scction-in this Sccurity Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will ‘aot e clfective, unless that law expressly
or impliedly permils the variatjons by written agreement, 1f any section of this SeCuUrity Instrument cannol be enforced
according to its terms, that section will he severed and will not affect the entorecability a” the_remainder of this Securily
Instrument. Whenever used, the singular shall include the plural and the plural the singular. "he “antions and headings of
the sections of this Sceurity Instrument are for convenience only and are not to be used to interpictor define the terms of
this Security Instrument. Time is of (he essence in this Sccurity Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail (o
the appropriate party's address on page I of this Security Instrument, or to any other address designated in wriling. Notice
to one mortgagor will be decmed (o he notice (o all mortgagors,

14, WAIVERS. Excepl 0 the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

. f f 6)
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15. MAXIMUM OBLIGATION LIMIT. -The total principal amount secured by this Security Instrument ai any onc time shall
notexceed § 50,000.00 —-. __ . This limitation of amount docs not include intcrest, attorneys fecs, and
other [ees and chacges validly made pursuant to this Security Instrument. Also, this limitation docs not apply to advances
made under the terms of this Security Instrument to protect Lender's sceurity and to perlorm any of the covenants contained
in this Security Instrument,

16. LINE OF CREDIT. The Sccured Debt includes 4 revolving line of credit. Although the Secured Deht may be reduced (o a
7ero balance, this Sceurity Instrument will remain in clfect until released.

17. APPLICABLE I.AW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except 1o the
cxlent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

I8. RIDERS. The'covenants and agreements ol each ol the riders checked below are incotporated into and supplement and
amend the terns o this Sceurity Instrument.
[Check all applicable bores]
L1 Assignment of Ledces wad Rents [ Other o

19. L1 ADDITIONAL TERMS.

SIGNATURES: Ry signing below, Mortgagor agrees Lo the terms and covenap contained in this Security Instrument and in
ary attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrament on the date stated on page 1.

L] checked, refer 1o the attached Addendum incorporated herein, for additicnal Mortgagors, their signatures and
cknowledements.

~

N
’\
RV thada B\ s “Z

- - _

Signature} Scott A Biarnett-_

t A e _(riamE { - ﬂ;ﬁra C Barzil;a;:_t.:i o (_Duté)r i
Arci 5 cHt Pernef PRI biii?e PG arite
ACKNOWLEDGMENT:
_— STATEOF 1L ... COUNTY OF ceok AAK < s,

This instrument was aci{ng)witd;gt,d B;:m](, ;ﬁe this_ }_Gf - _ _ dayof \\Jé, L b;;,;—_ i
by Scott A Barmett, lLaura C Barnett T
My commission cxpires:
TSNSt
“OFFICIAL SEAL"
JiLL C BRADLEY

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMEBION EXPIRES JUNE 20, 2014

2
:
!
?
3
b

@ 1894 Wolters Kluwer Financial Services - Barikers Systems ™ Farm OCP-REMTG-IL 5/11/2005
age 6 of 6
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APPLICABLE LAW RIDER

THIS APPEICABLE LAW RIDER is made this [9th day of November, 2014, and is incorporated into and
shall be deemed o 2mend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the/sare-dare given by the undersigned (the "Borrower") to sccure Borrower's Note to Merrill
Lynch Credit Corporation ke "Lender”) of the same dale and covering the Property described in the Sceurity
Instrument and located at:

4 SARA ILANE BARRINGTEW, I1.60010

[Property Address]

ADDITIONAL COVENANTS, n addition to the covenants and dgreements made in the Sceurity
Instrumeni, Borrower and Lender further covensintand agree as [ollows:

The Applicable Law section of the Seeurity Indtrument (Section 1'7) is hereby amended (o read as lollows:
Applicable Law. This Security Instrument vill he governed by and interpreted in accordance

with the laws of the United States of AmeriCa‘and to the extent that such laws are not
applicable, the internal laws of the jurisdiction in wiig!t the Property is focated.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms ;
Law Rider,

Genyenants contained in this Applicable

-

Y
/. (Seal)
p T4 - Borrower

\ ”\
N (Seal)

Laura (‘_‘, Barnett - Borrower
-
PERI Linnle. [onprvee #4

T _(Sel)

- Borrower

Scotf A Barnett

e

 _ (Seal)

- Borrower

0900390 (07.13,07)
(".'I',ll,,l\lE,.'\lA,NJ.OH,WY
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. EXHIBIT A

LEGAL DESCRIPTION

THE FOLLOWING DESCRIBES LAND, SITUATED, LYING AND BEING IN THE COUNTY OF COOK, STATE
OF ILLINOIS, TO-WIT:

PARCEL 1: LOT 4 IN SARA LANE SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH WEST QUARTER
OF THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION 12, TOWNSHIP 42
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PARCEL 2:
EASEMENT FOR PRIVATE ROAD KNOWN AS SARA LANE AS SHOWN ON THE PLAT OF SUBDIVISION
OF SARA LANF ZUBDIVISION RECORDED APRIL 30, 1981 AS DOCUMENT 25355696, IN COOK COUNTY,
ILLINOIS.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD. iFANY.
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