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RECORDATION REQUESTED BY:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

WHEN RECORDED MAIL TO:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

FOR RECORDER'S USE ONLY

This Mortgage prepared by
Maria Ramos, Commerziz! Loan Processor
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

“ORTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moitgage, exceed $38,000.00.

THIS MORTGAGE dated January 4, 2011, is made and eraciutad between OPIE, LLC-1, An lllinois Limited
Liability Company (referred to below as "Grantor”) and First P2rsonal Bank, whose address is 14701 Ravinia
Ave, Orland Park, IL 60462 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagsas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real b operty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the rea: preperty, including without
limitation &ll minerals, oil, gas, geothermal and similar matters, {the "Real Property") lo:ated in Cook County,
State of fllinois:

LOT 6 IN BLOCK 12 IN WEST PARK MANOR, A SUBDIVISION IN FRACTIONAL SECT/ON 17, TOWNSHIP
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 227 Warren St., Calumet City , IL 60409-4816. The
Real Property tax identification number is 30-17-305-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
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Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are r2azonably necessary to protect and preserve the Property.

DUE ON SALE - CCNSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this*Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Pioperiy, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any righi;. title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuncary: whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interestwith a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any benefiliu! interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of e/ interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company,. transfer also includes any change in ownership of more than
twenty-five percent {25%) of the voting stosk,-partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, s option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating *u the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events arior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or f0rservices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any.liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specincally agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as furthe: coecified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or Zidim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Prepeity is not jeopardized.
I a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (Ya» days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporarevsurety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additionai obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days bhefore any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials,
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
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amount so estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shali pay the difference
in one or more payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do.or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve‘aczount have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more thar the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the nayment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pladgei to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts ori t!ie,!'ndebtedness upon the occurrence of an Event of Default as described below,

LENDER'S EXPENDITURES. !f ziy action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grautor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited <o Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any actinn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for ‘nsuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purbosis will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the-cdaie of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's optive; will (A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be rayable with any instaliment payments to become
due during either (1) the term of any applicable insurance polcyv: or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payzauie at.the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in additio to 2!l other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owinership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: ({a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set ierinin the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by. Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful ciaims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
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concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable/iv.order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Meitgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless urunibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and-expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor #aiis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thirgs as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in ths preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all ‘the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgag=, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determinsd .0y Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is madz by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and.t":éreafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any Juskoment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's neeperty, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimiarit {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforceraent of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case mav L3, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencincthe Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent a5 if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgrent, decrie, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the foilowing, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obiigation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
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preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights proviced in this section,

Other Remedies.| L:nder shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or iy eauity.

Sale of the Property. Toiiin extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled.. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or.separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any psrtion of the Property.

Notice of Sale. Lender shall give Grantcr reasonable notice of the time and place of any public sale of the
Personal Property or of the time after \which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice sha!l mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or to tak< action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall nod sffect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwis2 shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of vefault, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grento: and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other «cllateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfirce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudqe isasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involver; «ind to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion arenscessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment coilection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recagnized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
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(Continued) Page 11

First Personal Bank.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement. of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bourid by the alteration or amendment.

Annual Reports. |f(th: Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request. a certified statement of net operating income received from the Property during
Grantor's previous fiscal'year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from/tiie Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings i1 this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisians af this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the S*aie of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in tha State of lllinois.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the ¢ourts of Cook County, State of lllinais.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. Nc' <elav or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or «ny 'other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provisicn of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute 4 waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Wheneer the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any inswance shall not constitute
continuing consent to subsequent instances where such consent is reguired and.ir’ 25 cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 2 e illegal, invalid,
or unenforceable as to any circumstance, that finding shali not make the offending provisicn illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the
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Lender. The word "Lender” means First Personal Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated January 4, 2011, in the original principal amount
of $38,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 2.020% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 80 monthly
consecutive principal and interest payments in the initial amount of $274.67 each, beginning March 1,
2011, with interest calculated on the unpaid principal balances at an initial interest rate of 7.250% based
on a year of 350 days; and 240 monthly consecutive principal and interest payments in the initial amount
of $274.66 <acti. beginning March 1, 2016, with interest calculated on the unpaid principal balances at an
interest rate baser-on the “"Index” is the weekly average yield on United States Treasury securities adjusted
to a constant melvdty of five (5) years, as made available by the Federal Reserve Board {currently
2.020%), plus a inarpicnof 3.250 percentage points, the sum rounded to the nearest 0.125, adjusted if
necessary for the minitiiuiirand maximum rate limitations for this loan, resulting in an initial interest rate of
7.250% based on a year ¢t 360 days. Grantor's final payment will be due on February 1, 2036 and will be
for all principal and accrued interast not yet paid, together with any other unpaid amounts under the Note.
If the index increases, the payim<nis tied to the index, and therefore the total amount secured hereunder,
will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the.applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be lessihan 7.250% per annum or more than the maximum rate allowed
by applicable law. The maturity date of thetlote is February 1, 2036. NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property’-mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additivns o, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (inluoing without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition. % the Property.

Property. The word "Property” means collectively the Real Propertv 2iid the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory rotes. credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortoages, deeds of trust,
security deeds, coilateral mortgages, and all other instruments, agreements and aozutients, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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