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This ASSIGNMENT OF RENTS3 prepared by:
Maria Ramos, Commer~izl Loan Processor
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 4, 2017, ;s made and executed between OPIE, LLC-1, An lllinots
Limited Liability Company (referred to below as "Grantor '} and First Personal Bank, whose address is 14701
Ravinia Ave, Orland Park, IL 60462 (referred to below as "Leiro2r").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, (ran:s a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to t'ie-Rents from the fallowing described
Property located in Cook County, State of lllinois:

LOT 6 IN BLOCK 12 IN WEST PARK MANOR, A SUBDIVISION IN FRACTIONAL SECTION 17, TOWNSHIP
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

The Property or its address is commonly known as 227 Warren St., Calumet Civv /I 60409-4816. The
Property tax identification number is 30-17-305-006-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ‘2 PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the

"’.f'granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
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termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without fimitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the indebtedness
and the Property wi'l continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or comprcmise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES " If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or ¥ Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not4imited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shail not be obligated to) take ai\y action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, senurity interests, encumbrances and ather claims, at any time levied or
placed on the Rents or the Property and paving all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Landsr for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paig Ov Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and_-2t Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apporticned among and be payable with any installment payments
to becomne due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will G due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies 1o which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constiwte an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under t)e ;ndebtedness.

Other Defaults. Grantor fails to comply with or to perform any other, ierm, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement betwserLender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of otz effect discharge
of any lien,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misteading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

ot b S B st e s AL R A e




1100546082 Page: 4 of 8

UNOFFICIAL COPY

se o|qeuoseas abpnlpe Aeul LNOD 8L St WS UONS JBA0DDS O] PBpus ag JeYS HpusT usWILbISSY
SIY} JO SWLAL By} jO Aue 92I0jU8 O} UOIIE JO LUNS Aue SBINIISUL IBPUAY 4 -sasusdx3 ‘seald sheuwsony

CSRIRILGL S ASIDIEXS
pueg }jnejap e aJeoap 01 WO s s8puaT 108)e 10U |jBUS ‘wiopad 01 amjiey §,JoluRID J8He UBWUBISSY Syl
Japun iojuesn jo uonebigo ue wioylad o} uonse sxel 01 1o sainypuadxa 93ew 0} UOKHOS@ ue pue 'Apswial
18410 Aue jo unsind apnjaxs 10U |[BYs Apeiusl Aup ansind 01 iopue AQ U008 'SAIPAWSY JO UONIIT

1B AQ
10 910N 9y} Jo juawubissy siUyl ul papiaoid salpawss pue s3ybu 19410 jje 2ARY jiBYS JBpLST 'salpalugy I1I8YlQ

"lanieosl
se BuiaJes Woly uosiad e Ajllenbsip jou [jeys JepuaT Ag aAo|dug ClUnoWwe jelueisqns g Ag sssupsigapul
ayl spesoxa Auadoid 8yl jo anjea juaiedde Byl 10U JC JSYIByM 1SIXS jlBUS JaAIBDS: B 4O usuwiiodde
syl 01 1B s epdat ‘me| AQ palliwiad j pUOG INOYIIM 9AJAS ABLU JaABD8) IO uoissassod Ul ssbeblious ay]
‘ssaupalgapul 8yl 1suiehe ‘diysiani@aal syl JO 1502 8yl SA0QE pUE I19A0 ‘spessolid ayy Adde pue Auadold syl
W4} S1UBY 8y} 109[j00 AL.BUR "8|ES 10 9INS0|IDI0} Buipasesd Aladold ayr ajesado 01 ‘Aliadolg 8y aalasaud
pue }099104d 03 Jamod @uy uum ‘Ajadold oy jo ed Aue o e jo uoissassod axel 03 paiuodde Jsaeal
e aAeY 01 JO uolssassod ul asfz2Buow se pase|d sq 01 3ybu sul @Ay [[BYS JapU] "UOISSISSOd Ul asbebiiopy

‘Janl@0a1 e ybriost 4o ‘1uabe Ag ‘uoslad ui Jayle ydesBeiedgns siyy Japun SIYBL s1 BSIDIAXS
AW 18pUST "PIISIXa pUBWAP Ui 10y Spunosb sadoid Aue 10U JO JBYlBYM ‘BpeW dle sluzwAed ayl yoaym 1o}
suonebIiqo syl AJSIES [[2YS PUBLUSP 5 9puaT 0} asuodsal Ul JapusT 01 S19SN IBYI0 JO SiuBUe] Ag sjusuiAed
‘spasanid syj 109]j00 pue awes 8yl 81eobsy 01 pue JOWRID JO BUWIBU 3YL Ul JO3IAL, 1uawAed Ui paAIR0B)
SIUBLUNIISUI @SI0PUS O} 1984-UI-ABUIDIIE § :014RID) SB JapudT saleubissp A|geooAsul JojuRID Ualy ‘Japual Aq
PS1929[j00 8B SJUSY BUL j| "9A0OQR 'U0IIDAG sIUfy 199107 pUe 2ARIRY 01 Wby s, 18puat 8yl ul o) papiaold
s1yBil 8y ||B eAeY |leys Jepudt ‘ybu siy) jo-gmuriaylung U] "ssaupalgapul sl 1suebe ‘si1s00 S Japua’
aA0Qe pue 1aA0 ‘spoesoold 1au ayl Ajldde pue ‘pledun puz anp 1sed sjunowe Buipnjoul ‘siuay 8yl 109j|0d pue
Anadold 8yl Jo uoissassod @jel 01 “JOJUBID 0] 800U Nnoylm Bl ayl aaey |eys JepusT Siuay 1981109

-Aed 01 peanbal
ag pinom 1oiueig eyl Aljeusd juswAedsid Aue Buipnjou ‘aianand pue anp A@leipawiul s$8upalgapul slilus
ay) 24e[99p 0} JOIURID O} 820U INOYNM LoD SIi 18 14Bu ayi PRy jleys fepusy "sSaUpalqapu] 2jei3[Bddy

maB| AQ papiaoid sa1pawed Jo s1ybLl
13410 Aue 0} UCIIPPE Ut ‘saIpawWal pue s1ybli Bulmol|o) 8yl 0 8I0W 1A Bu Aug 2s1049Xa Asld Japud '18)jRaIBY})
awil Aue 1B pue )nejdg Jo WA Aue jo 80UanNaT0 Ay uodn  “L1NHY430 NO S3AIAIWIH ANV SLHOMH

"8in9asuUl J[9s1l SaABIBY ULty poob i Jepus Alnoasuj

‘padiedwil s $S8UPAIGAPU| BY) JO BURLLIOLEd 10 juswAed 4o 1adsoud
9Y1 $9A3I|aq JAPUST JO ‘UOIIPUOD [BIDURUIL S,J01URID Ui $IND30 8BUBLS 8S48APR [RLSITW v ‘aburysy asIsApy

'SSAUPBIqEpU| 2l j0 AluRieny AUk Uspun Anpqel
10 "JO Aupljea 8yi saIndsip J0 $830A8) 10 ‘1US1dLI0IUI S3UI008] U0 $3IP Jojuelent Aue o ezaupalgaspul ayl
10 Aue 30 Jojuesenty Aug 01 10adsal Yiim SIN300 SIUSAD Buipeacaid ayl jo Auy -lojueieng buiadily siuang

1suieBe pamouiog 10 ‘pjos 'pebewep Ajlenueisqns ‘Ua|ols 180| s Alsadolg 8yj "s$07 40 abeweq Auedoid

-aIndsIp ewy 10} puog o aslasal alenbape
ue Bulag se ‘UONBIOSIP 9J0S S Ul ‘Jepud] Ag paulliielep lunowe ue Wl ‘Burpeanold 2UNLPP0; 10 JKOLPALD
BU1 40} PUOY AlBINS B 10 S3IUOW JapuaT Yum susodap pue Buipeadold ainiagio) J0 108D &l J6 8dn0u
uaIM JapuaT saAlb Jojueln )i pue Buipaesoid 8inl1gyio} 4O JOUPAID BYL O SISBQ 8L St YOIYM LIIERD BL
J0 SS8UB|QRUOSESl J0 ALIPIRA @y} 01 SE Jojuen Ag eindsip yitey poob e s alsuyy 4 Ajdde 10U yeys 1neysq jo
IUBAT SIUY 'IBABMOH “JRpuUaT ylm ‘siuncode Nsodep Buipnou: ‘SIUN0J3R §,i0JUBID O Aug JO jusuaysiuleb
B sopnoul SIy|  "sseupslgepul eyl Buunoss Aiadold Aue Jo siuay 8yl suieBe Aouabe muawiuiasob
Aue Ag 10 JOlURID JO 10MPAID Aue AgQ ‘poylaw Jeylo Aue Jo uolssessodas ‘djay-j|es ‘Buipaasosd jeiompnl
AqQ leylaym ‘sBuipeanold ainilapio) 10 2iNS0|0910) 0 JUBWEJUSWIWOYD sBuIpaadnid 8inyislicy JO 103ipal1)

t abeg (panunuon)
SLN3H 40 INJWNDISSY

O O S s RS Coes - SNSRI O [ e e il S b R T T L A 0



1100546082 Page: 5 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 5

attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to maodify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS FEOVISIONS. The following misceilaneous provisions are a part of this Assignment:

Amendments. Thiz, Assignment, together with any Related Documents, constitutes the entire
understanding and’agirement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this-Assicnment shall be effective unless given in writing and signed by the party or
parties sought to be chargzd or bound by the alteration or amendment.

Caption Headings. Caption hezdings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the srovisions of this Assignment.

Governing Law. This Assignment will ba governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinois without regard to its conflicts of law
provisions. This Assignment has been accern(zd by Lender in the State of llfinois.

Choice of Venue. |If there is a lawsuit, Grantor sgrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lliinois.

Merger. There shall be no merger of the interest o estate created by this assignment with any other
interest or estate in the Property at any time held by or‘to’ the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used.in the plural where the context and
construction so require. {2} [f more than one person signs this Ascigpment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a'awsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, {ender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names giver w paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used tr interpret or define the
provisions ¢f this Assignment,

No Waiver by Lender. Lender shall not be deermed to have waived any rights under thiz-Aszignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or witbheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law}, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
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ASSIGNMENT OF RENTS
{Continued) Page 7

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or ali of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The wo:rd "Lender” means First Personal Bank, its successors and assigns.

Note. The word “Note” means the promissory note dated January 4, 2011, in the original principal amount
of $38,000.00 frars Arantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidutions of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a varialle interest rate based upon an index. The index currently is 2.020% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 60 monthly
consecutive principal and interss¢ payments in the initial amount of $274.67 each, beginning March 1,
2011, with interest calculated on ths Unpaid principal balances at an initial interest rate of 7.250% based
on a year of 360 days; and 240 monthly. consecutive principal and interest payments in the initial amount
of $274.86 each, beginning March 1, 204 £, with interest calculated on the unpaid principal balances at an
interest rate based on the "Index" is the weckiv average yield on United States Treasury securities adjusted
to a constant maturity of five (5) years, zs made available by the Federal Reserve Board {currently
2.020%), plus a margin of 3.250 percentage points, the sum rounded to the nearest 0.125, adjusted if
necessary for the minimurn and maximum rate limitations for this loan, resulting in an initial interest rate of
7.250% based on a year of 360 days. Grantor's final oayment will be due on February 1, 2036 and will be
for all principal and accrued interest not yet paid, together with any other unpaid amounts under the Note.
If the index increases, the payments tied to the index, anc therefore the total amount secured hereunder,
will increase. Any variable interest rate tied to the index shall bs Calculated as of, and shall begin on, the
commencement date indicated for the applicable payment strean.. NUTICE: Under no circumstances shall
the interest rate on this Assignment be less than 7.250% per aniiuin or more than the maximum rate
allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest'in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, <rruit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurnaris, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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