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Maria Ramos, Commercia! Loan Processor
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14701 Ravinia Ave
Orland Park, IL 60462

ASSIGNGENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 4, 2011, s thade and executed between OPIE, LLC-2, An lllinois
Limited Liability Company (referred to below as "Grantor”' and First Personal Bank, whose address is 14701

Ravinia Ave, Orland Park, IL 60462 (referred to below as "Lead.r”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, g-ants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the-Rents from the following described
Property located in Cook County, State of lllinois:

THE NORTH 42 FEET OF THE SOUTH 58 FEET OF LOT 1 (EXCEPT THE ‘VEST 8 FEET THEREOF) IN
BLOCKS IN TOWN AND COUNTRY HOMES ADDITION TO INVANHOE, BE!NG A SUBDIVISION OF THE
NORTH 20 ACRES OF LOT 3 IN VERHOEVEN'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, '8 COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 14804 Wabash Ave., Dolton , I 6(4%9-1621. The
Property tax identification number is 29-09-205-025-0000.

d THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE

)

/

f

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

,PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

yGrantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
wperform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

/possessmn and control of and operate and manage the Property and collect the Rents, provided that the

grantlng of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

8
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ASSIGNMENT OF RENTS
{Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment =ihall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will Zositinue to secure the amount repaid or recovered to the same extent as if that amount
never had been origineiiv..eceived by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise ralating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. | e action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantei fails to comply with any provision of this Assignment or any Related
Documents, including but not limited-wo/Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Agsigament or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any acticn that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securivy/inierests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying-al' costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by ".ender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned araeiic and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C} be treated as a balloon payment which will be ‘due-and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right sia!l be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constittte ap Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indestedness.

Other Defaults. Grantor fails to comply with or to perform any other term._sc'igation, covenant or
condition contained in this Assignment or in any of the Related Documents or to coinniv with or to perform
any term, obligation, covenant or condition contained in any other agreement between ‘tender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmcnt to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor’'s behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for




1100546088 Page: 4 of 8

UNOFFICIAL COPY

LAIpBWIAS S 951019X3
pue 1jnejap e ale|oap 01 1ybBi $,48puUdT 1084R 10U jlBYS ‘uiolad 01 alnjie) s tolueiD) iBjje Juewubissy suyi
Japun Jojuelsy jo uoiebigqo ue wJojiad O UQILDR @3B1 01 JO SalNlpuadxas axeuws 0) LOILD9|3 UR pue 'Apswal
Jayio Aue jo unsind apnoxs 10u jjeys Apswal Aue ansind Ol JApuaT AQ UONDSIY  "SaIPBWAY (0 UOI1Da[Y

‘met Ag
10 910N 3Y) 1o 1uawubissy Syl ut papiaold soipawas pue s1yBL 18U10 jje BARY [jByS JapuaT "ssIpallsy 18UlQ

“lan@oal €
se Buialas wodp uosied B Ajlenbsip 10u [eys Japua Ag 1uswiAoidury Clunowe [BlIUeISYNS B AQ $59Up9lgapul
8yl sposoxs Ausdold syl jo anjea jusiedde syl JOU IO JBYISUM 1SIXB {|BYS I8AIS08i £ JO juswiuiodde
ayl o1 B s Japue “mep AQ paniwlad JI puog INOYIIM 8IS ABW 19AI903) 10 ucissassod ui sabebliow ay ]
'ssaupelqapu| syl 1suiebe ‘diysieamnas 8yl J0 1502 AUl SAQQR PUR 18A0 ‘Spaasoid ayy Ajdde pue Alisdoid oyl
WOL) SIU3Y 9yl 148100 01 puR ‘3RS 10 8Inso|dalcy Buipsoald Alsadold a9yl alelado 01 ‘Ausdoly sul aasesad
pue 1o210id o1 Jamnd ayl yuam ‘Alkadeold syl jo 1ed Aue Jo (B O uoissassod ayel o1 palulodde 1aAlad8)
e aAey 0} 10 uoissassoll ul aabebliow se paoeyd aqg o1 1Bz syl aaeYy (|BYS Jepua ‘uoIsSessod i sabebuiop

“laalzdar e-uBnoayy Jo "1uabe Ag ‘uossad u seyue ydelBeledgns syl tepun s1YBi 511 @51018X0
Aewi Japua 'pe1sixe puel:ar ol 4o spunclb sedoud Aue 10U 10 1aylBYM 'BpEW ale sluawAed BUL Yoiym 104
suoiteBI|go syl Ajsnes ||eys pleuap $,Jopue 01 8sundsal Ul JapuaT 0} SJ8SN 1810 10 siueual Ag sjuawded
'spaaoold a3yl 309|100 pue JWiTs ayl alenehsu 01 pue JOIUBID JO SWEU 9yl Ul jOU9YL 3UIUABG L poA@DaL
SIUAINIISUI BSI0PUA 0] 10B}-UI-ABUIDLIR(5 J0lURID) SE JapuaT saleubisep A|qeooasll JojuURIS USYl “18pue’ Aq
Pa129}{0D 8l S1UAY 9yl J| '8ACgR ‘UDII27S.S1UaY 109|100 puR aAlzoay o1 wbiy s 1epua syl wi 10y paplaoid
s1UBu eyl e ARy |leys Japua ‘1ybBu 'sIYl Lo sduelayliNg U] CSSBUPSIQApU| 2yi IsuieBE 'SIS0D S Japus
aA0(E puUe J9A0 ‘spaadoald Jau ayl Ajdde pue spiedun pue snp ysed sunowe Buipnjout ‘suusy 8y} 108{100 pue
Avadoid syl Jo ucissassod aye) 01 ‘Jojueiny Dlasiou noyum 1ybu ayl sABy jlEUS IBpuaT  ‘siuay 199|109

"Aed 01 pasnbal
aq pinom Jolueiny leyl Ayeuad juswAedaid Aue Buipriaud ‘sjgeAed pue anp AjglRIpauIL SSBUPSIGBPU| 81IIUS
ayl alp|osp 01 J0luein) O] 82110U Noylim uondo sl le 1UBU Ayl aARY ||BYUS Japud] 'SSaupalgapu| a1eie[@ooy

:me| Ag papiaold saipauiad 4o syybu
layle Aue 01 uonippe Wt ‘saipawal pue sybu Buimopoj oyl O 7i0w 10 sU0 AU 951019x5 ABW JBpuUaT ‘Iajlealay)
awn Aue 1e pue }neyag jo 1ueA3 Aue jo 80UBLNDI0 BUl LGUR SAINY4IA NO S3GINIY ANV SLHOH

‘9iN08SUI Jj9sll S22 aq yiey pool ui japuaT rAlNDBSU|

‘pasiedu Si §S3UPAIYORU| aY3 O asunwiroed o juswiAed to joedsoud
Ayl S9ABIjaq JapuaT 10 ‘UOILIPUC) |BIOURLIS S J01URID Ul SIn300 aBueyo esieapy jeusiew ¢ ‘abueys esianpy

‘§SHUPaIOapUl ayl 1o fiuelensy Aue Japun Algey
10 *J0 Alpijea 8yl salndsip 10 $a%0Aal 10 Juslsdwiosyl §aW009( 10 $9IP Jolueienty Aue io $SaUpPSIgapU] BU)
10 Aue jo Jojueleng Aue 01 19adsas YHam SIND20 spuans Buipstaud auyl o Auy  Clolueipac Buiosyly Sluaaj

‘1suieBe pamolioq Jo ‘plos ‘pabeilep Ajjeiueisgns ‘usjols ‘150| s Alladold 9y -sso7 so@baweq Auadoid

‘g1ndsip 8yl 10} puoq 1o aAiasas ajenbape
ue Buieg se 'U0NBJOSIP BI0S SU Ul JBpusT AQ peunualap lunowe ue w ‘Bulpsadold sinlisflo) 1o i0lpald
ay1 o} puog A19INS B 10 S3IUOW APUIT] Yiim susodap pue Buipesoid 2unN1alio) IO 10LPAI0 BUL JC 80U
us1im Japua sanalb Joiuein 11 pue Buipeasold 8IN1BL0) 10 JOLPAID BYL 4O SISEY 84T Si YDIYM uleld Byl
4O sSauajgeuUOSEal JO AlplEA 3yl 01 se Joiuein Ag aindsip yuejy poob e si susyl §i Ajdde 1ou |jeys yneleg Jo
JUBAT SIY1 ‘JSABMOH  "1apusT ylas ‘smuncoaoe usodsp Buipnour ‘s1unoooe s Jojuedn jo Aue o jualiysiuueb
B sapnjoul siy|  'ssaupslgepu] eyl Buunoes Auedold Aue Jo sjusy eyl 1suiebe Acuabe jejuawiuisnoch
Aue AQ Jo Jojueln Jo Joypesd Aue Ag ‘poylewl auno Aue 1o uorssassodal ‘djay-yes ‘Buipssaoud jemipnf
Ag Jayieym ‘sBuipeanold aunualIo) 10 2INSO|DAI0) JO JUBWBdUBWWOY) sBuipssnoid sinuajiod 10 joupas)

iojueuny 1suieBe 40 Ag samep Aduaajosul Jo Asidnpiueq Aue sapun Buipesoold Aue [0 JUSWIBIUILLIOD 3y
10 "IN03J0An JOLIPaLD Jo adAl Aue 'SIONPaLD 1O §1}SU8q Ayl 40) luswubisse Aue ‘Auadoud s so1ueig Jo Led Aug

 abed (panuipuos}
S1N3H 40 LNIJANDISSY




1100546088 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of seaiching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, titz insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROY IS$!ONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement. of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignmeait shall be effective unless given in writing and signed by the party or
parties sought to be charged or uu1nd by the alteration or amendment.

Caption Headings. Caption headings'in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be guv=rned by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of (he Giate of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted Lv Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estaie cieated by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Intergretation. {1) In all cases where there is more than one Borrowar-G: Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in 4nie plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsui*, Lander may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender/rded not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to raragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not canstitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
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ASSIGNMENT OF RENTS
(Continued) Page 7

Grantor. The word "Grantor” means CPIE, LLC-2.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enfarce Grantsr's obligations under this Assignment, tagether with interest on such amounts as provided in
this Assignment.

Lender. The word "1crider” means First Personal Bank, its successors and assigns.

Note. The word “Note’ riirans the promissory note dated January 4, 2011, in the original principal amount
of $32,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatiofis of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable intarest-rate based upon an index. The index currently is 2.020% per annum.
Payments on the Note are to be nade-in accordance with the following payment schedule: 60 monthiy
consecutive principal and interest pavments in the initial amount of $231.30 each, beginning March 1,
2011, with interest calculated on the uripa'd principal balances at an initial interest rate of 7.250% based
on a year of 360 days; and 240 monthly corsecutive principal and interest payments in the initial amount
of $231.30 each, beginning March 1, 2016, snith interest calculated on the unpaid principal balances at an
interest rate based on the "Index" is the weekly avrerzge yield on United States Treasury securities adjusted
to a constant maturity of five {b) years, as mads available by the Federal Reserve Board (currently
2.020%), plus a margin of 3.250 percentage points; the sum rounded to the nearest 0.125, adjusted if
necessary for the minimum and maximum rate limitations_7ov this loan, resulting in an initial interest rate of
7.250% based on a year of 360 days. Grantor's final paymient will be due on February 1, 2036 and will be
for all principal and accrued interest not yet paid, together witt anv_other unpaid amounts under the Note.,
If the index increases, the payments tied to the index, and therefore the total amount secured hereunder,
will increase. Any variable interest rate tied to the index shall be cziculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NQTIZE: Under no circumstances shall
the interest rate on this Assignment be less than 7.250% per annum<¢iiore than the maximum rate
allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest ir an¢| to all the Property as
described in the "Assignment™ section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, dzeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,
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