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MORTGAGE

MUEKUKDA RAO

Loan #: 88133826

PIN' 02-15-102-145-0000 VOLUME 149
MIN: 100511600000500410

DEFINITIONS

Words used in multiple sections of this document are definesd below and other words are defined in Sections 3, 11, 13, 18,20 and
71. Certain rules regarding the usage of words used in this cocurnent are also provided in Section 16,

(A) "'Security Instrument moeans this document, which is dalsd DECEMBER 30, 2010 together with all Riders to this
document.

(B) "Borrewer” is HARTSH MUKUNDA RAOQ AND ASHA RAU, /AUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY.. Borrower is the mortgagor under this Seeurity [nstrumept.

(C) "MERS" 15 Mortgage Flectronic Registration Systems, Inc. MERS is asegarate corporation that is acling solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under Zhis Security Instrument. MERS is organized
and existing under the laws of Delawure, and has an address and telephone numbesaf .0, Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender” is INTERBANK MORTGAGE COMPANY. l.cnder is a CORPORATION oi garized and existing under the laws of
ILLINOIS. Lender's address is 333 ENIGHTSBRIDGE PARKWAY SUITE 210, LINCOTNSHIRE, IL 60069,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 30, 2012 The Note states that Borrower
owes Lender ONE HUNDRED FIFTY THOUSAND FIVE HUNDRED AND 00/100 Dollars U.S $150,500.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in I'ali put later than JANUARY
1, 2026

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propcrty .

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under the Note,
and all sums due under this Security nstrument, plus interest.

I1LINOIS-5ingle Family-Funnie Mae/Freddie Mae UNIFORM INSTRUMENT
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(H) "Riders” means all Riders to this Security Instrument (hat are exceuted by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

L] Adjustable Rate Rider (| Condominium Rider 'l Seeond Home Rider
1 Balloon Rider 3 Planned Unit Development Rider [ 3iweekly Payment Rider
< 1-4 Famly Rider [1 Other(s} [speealy |

(T) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and admimstrative
rules and orders (that have the effect of law) as well as alt applicable finai, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any (ransfer of funds, other than a transaction originated by cheek, draft, or similar
paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited 1o, point-of-
sale transfers, uutomatéd séiler machine transactions, transfers iniliated by telephone, wire transfers, and automated clearinghouse
translers.

(L) "Escrow Items" means tic2: ‘tems that are described m Section 3.

(M) "Miscellaneous Proceeds™ suesis any compensation, seltlement, award ol damages, ot proceeds paid by any thurd party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking of all.or any part of the Property. (111) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as.1e; s1s value and/or condition of the Property.

(N) ""Mortgage Insurance’' means msurance profeciing Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Security [nstrumerd.

(P) "RESPA" means the Real Estate Seftlement Procesdurds Act (12 US.C. ss 2601 et seq.) and 1ts impiementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amiended trom time to time, or anv additional or successor legisiation or
regulation that governs the same subject matier. As used in Uas Security [nstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related therigage loan" even if the Loan does not qualify as a "federally
related morlgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any parly (hat has<aken ttle to the Property, whether or not that party hus
assumed Borrower's obligations under the Note and/or this Security [nstiurient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renc wais. extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security [nstrument and the Note. Tor this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for [ ender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located inithe COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HERECF.
which currently has the address of 692 W HIDDEN PRAIRIE CT, PALATINE, IL 60067 {herein/'raperty Address”).

TOGETHER WITH all the improvements now or herealler erected on the property, and ali casements, aprurtenances, and
fixtures now or herealter a pant of the property. All replacemients and additions shall also be covered by this Scewrivy [nstrument,
All of the foregoing is referred to in this Security Instrument as the “Property." l3orrower understands and agrees that MERS holds
only legal litle to the interests granted by Borrower in this Security Instrument, but, if necessary Lo comply with law or custem,
MERS (as nominee for Lender and Lender's successors and assigns) has the right. o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action required of Lender including, but
not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower 13 lawlully seised of the estale hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenunis with himited
variations by jurisdiction to constitule a uniform seeurity instrument covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and [ender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.8. currency. [lowever, if any check or other instrument received by Lender as payment under the
Note or this Security Lnstrument is retumed to Lender unpaid, [.ender may require that any or all subsequent payments due under
the Note and this Security Instrument be made n one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15 Lender may return any payment or partial
payment i’ the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
pavment imsufficierd to bring the L.oan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payrients in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [T each Periodic Pryment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Iender inay hold such unapriied funds until Borrower makes pavment to bring the Loan current. 1 Borrower does not do so within
a reasonable period of time, lendes shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding pryinal balance under the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower might have now or in thedufure against Lender shall rclieve Borrower from making payments due under the Note and
{his Security Instrument or performing the covenants and agreements secured by his Security Instrument.

2. Application of Payments or Prucicds. Excepl as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied 1n the foliowipg-order of priority: (a) interest due under the Note;, (b) principal due under the
Note: (¢) amounts due under Section 3. Such paymen.s shall be applied to each Periodic Payment in the order in which 1t became
due. Any remaining amounts shall be applied first 10 Jate charges, second (o any other amounts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

I Lender receives a pavment from Borrower for & Getinquent Periodic Payment which includes a sufficient amount 10 pay
any lale charge due, the paymenl may be applied 1o the delinguer payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Rorrower to the repayment of the Perjodic Payments 1f, and to the
extent that, each pavment can be paid in full. To the extent (hat any eycess exists after the payment 1s applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any upplication ol payments, insuranee proceeds, or Miscellaneous Froceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Pavinents,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pryments are due under the Note, until the
Note is paid in tull, a sum (the "Funds™ 10 provide for payment of amounts due for i =iaxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Prepeity(b) leasehold payments or ground
rents on the Property, if any: (¢) premiums for any and all insurance required by Lender/Gisler Section 3, and (d) Mortgage
insurance premiums, i any, of any sums pay able by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These ilems are called "Fscrow [tems." At origination.or at any time during the
term of the T.oan, Lender may require that Community Association Dues, Fees, and Assessmeilts, 17any, be escrowed by
Borrower, und such dues, fees and ussessments shall be an Eserow [tem. Borrower shall promptly furnisn o lzender all notices of
amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ltems unless Lerdes waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o 1snder Funds for any
or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower thali pay directly,
when and where payable, the amounts due for any Eserow Items for which payment of Funds has been waijved by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower 18
obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender
may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated under Seclion 9 to repay 1o
Lender any such amount. Lender may revoke {he waiver as to any or all Hscrow ftems at any time by a nolice given in accordance
with Section 15 and, upon such revocation, Borrower shal} pav to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, coliect and hold Funds in an amount (a) safficient to permit Lender to apply the Funds at the
time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

ILLINOIS-8ingle Family-Fannie Mae/¥reddie Mae UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. pLender shali
apply the Funds 10 pay the Escrow Items no later than the time specified under RESPA. Tender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifyng the Iiserow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender lo make such a charge. Unless an agreement is made in
writing or Applicable [.aw requires interesl to be paid on the Funds, 1.ender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. 1.ender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as detined under RESPA. Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amoun! necessary to make up the shortage in accordance
with RESPA, but in4 tmore than 12 monthly payments. If there is 4 deficiency of Funds held in escrow, as defined under RESPA,
1.ender shall notify Borewer as required by RESPA, and Borrower shall pay to Lender the amount necessary Lo make up the
deficiency in accordancy w th RESPA, but in no more than 12 monthly payments.

Upon pavment in Zullof all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines, and impositions attributable o the Property
which can attain priority over this Security Instrument. leasehold payments or ground rents on the Property, if any, and
Community Association Dues, I'ecs, and Assessments, if any. To the exlent that thesc items are Escrow Ttems, Borrower shall pay
them in the manner provided in Section 3.

Horrower shall promptly discharge any Jien which has priority over this Security instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, but only so long as Borrower 18
performing such agrecment; (b} contesls the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in 1.ender's opinion operate to prevent the enforcemns of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfagtory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of /iie Rroperty 1s subject to a lien which can attain priority over this
Seeurity Tnstrument, jender may give Borrower a notice identifving-the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actiens set forth above m this Section 4.

l.ender may require Borrower Lo pay & one-time charge for a redl estute lax verification and/or reporling service used by
[ ender in connection with this Loan.

5. Property Insurance. Borrower shall heep the improvements now £xisting or hereafter erected on the Property nsured
against 1oss by fire, hazards included within the term "extended coverage," and ay Gther hazards including, but not limited to,
earthquakes and {loods, for whick Lender requires insurance. This insurance skall bE maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuiniito the preceding senlences can change
during the term of the Loan. The insurance carrier providing the insurance shall be choser by Rarrower subject to Lender's right to
disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may recure Borrower 10 pay, n connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and traciing services, or (b) a one-lime
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shail also be resporsible for the payment of any
fees imposed by the l'ederal Emergency Management Agency in connection with the teview of any {160 Zene determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, 1ender may obtain insurance coveiape, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might nol protect Borrower, Borrower's equity n the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addilional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by T.ender arx renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name l.ender as mortgagee and/or as an additional loss payce
1.ender shall have the right to hold the policies and rencwal certilicates. If Lender requires, Borrower shall promptly give Lo Lender
all receipts of paid premiums and renewal notices. [ Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

ILLINOIS Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
€ 3236 Page 4 of 10 Form 3014 1/01




1100549088 Page: 6 of 19

UNOFFICIAL COPY

88133826

as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any nsurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds until Lender has had an oppertunity to inspect such Property lo ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration 1n a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires nterest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair 1s
not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by
this Security Instrurien, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abindons the Property, Lender may file. negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days W a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negouzie and settle the claim The 30-day period will begin when the notice is given. In either event, or if
{ender acquires the Property und<r Qection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount net g exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Berrower's rights (uther than the iwgnt (o any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights #re applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Properly or to gy amounts unpaid under the Note ot this Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy. estanlish, and use the Property as Borrower's prineipal residence within 60 days
after the execution of this Security Instrument and shiall continue to oceupy the Property as Bormower's principal residence for at
least one year after the date of occupancy, unless Lender Atherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating ciscumstances exist which are hevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wiste an the Property. Whether or not Borrower 1s residing in the
Property, Borrower shall maintain the Property n order to prevent the/Property from deteriorating or decreasing in value dug to its
condition. Unless it is determined pursuant to Section 5 thal repair or zestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dariade. I¥ insurance or condemnation proceeds are paid
in connection wilh damage 1o, ot the taking of, the Property, Borrower shall b< Tesponsible for repairing or restoring the Property
only il Lender has released proceeds for such purposes. 1.ender may disburse proseed:: for the repairs and restoration in a single
payment or in a series of progress payments as the work 18 completed. 1f the insurance o1 sondemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower s not relieved of Borrower's obligation for (e completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propers.If it has reasonable cause, l.ender
may inspect the mterior of the improvements on the Property. Lender shall give Borrower noice 4 the ime of or prior 1o such an
interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applical/on process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave tatsriatly false, misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with material information) r connection with the
Loan. Material representations include, but are not limited to, representations concerning orrower's occuparizy ol the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. Jf () Borrower falls
to perform the covenants and agreements contained in this Seeurity [nstrument, (b) there 1s a legal procecding that might
significantly affect Lender's mntcrest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a tien which may attain prionity over this Security
Instrument or to enforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proteet lender's interest in the Property and rights under this Security Instrument,
inciuding protecting and/or assessing the value of the Property, and securing and/or repairing the Properly. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable atlorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is net limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics tumed on or off, Although Lender may take action

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 3236 Page 5 of I Form 3014 1/01

i v ¥ e m o ARG i e 1 L e T i i s e VAP I SRE VIR S St



1100549088 Page: 7 of 19

UNOFFICIAL COPY

B8133B26

under this Section 9, [.ender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no tability for not taking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
[nstrument, These amounts shall bear interest at the Note rale from the date of disbursement and shall be payabte, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Rorrower shall
nol surrender the leasehold estate and mterests heremn conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. It Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Iender agrees 10 the merger in writing,

10. Mortgage Insurance, I{ Lender required Mortgage Insurance as & condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Inswrance in effect. 1f, for any reason, the Mortgage lnsurance coverage required
by Lender ceases to be available from the mortgage insurcr that previously provided such insurance and Borrower was required to
make separately designsied payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
oblain coverage substanilally equivalent to the Morigage Insurance previously in cffect, al a cost substantiaily equivalent to the
cost to Borrower of the Murtgage Insurance previously in effect, [rom an alternate morigage insurer selected by Lender. if
substantially equivalent Modigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designaled paymen's thal were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refunsable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the 1.canns ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on stch loss reserve, Lender can ne longer require loss reserve payments it Mortgage Insurance coverage (in the amount
and for the period that Lender requires) nravided by an insurer selected by Lender again becomes available, 1s obtained, and
Lender requires separalely designated payiients taward the premiums for Mortgage Insurance. if [.ender required Mortgage
Insurance as a condition of making the L.oan aud Borrower was required lo make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall/pay the premiums required to maintain Mortgage [nsurance in eflect, or to
provide a non-refundable loss reserve, until Lender's réquirement for Morlgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing foi s9eh termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation (o pay-interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity hat purchases the Note) for certain losses it may meur if Borrower
does not repay the 1.oan as agreed. Borrower is not a party to the Norfgage Insurance.

Mortgage msurers evaluate their total risk on all such insurante i force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. ‘These agreements are on lerms and conditions that are
satistactory to the morlgage insurer and the other party (or parties) (o thoss aurecments. These agreements may require the
mortgage msurer to make pavments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another 1rs1+es, any reinsurer, any other enlity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derié Srom (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modi{ g the mortgage insurer's risk, or
reducing losses. 1f such agreement provides that an aftihate of Lender takes a share of the insurer's tisk in exchange for a share of
the premiums paid o the msurer, the arrangement is often termed "captive reinsurance." Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay or Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe foi Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mariguge Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive u refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

[ the Property 1s damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the Property, 1f the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds unti] Lender has had an opportunity to mspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in & single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
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shall not be required to pay Borrower any interesl o carnings on such Miscellaneous Proceeds. If the resloratien or repair is not
economically feasible or Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied 10 the sums securcd by
this Sceurity Instrument, whether or not then due. with the cxcess, if any. paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not ther: due, wilh the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedialely belore the partial taking, destruction, or 'oss in value 15 equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Secunty Instrwment shall be reduced by the umount of the Miscellanecous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b the fair market value of the Property immediately before the partial taking, destruction, or loss 1n
value. Any balancecha'l be paid to Borrower.

In the event of 4 partial taking, destruction, or loss n value of the Property in which the fair market value of the Property
immediately betore the partial taking, destruction, or Joss in value is tess than the amount of the sums secured immediately before
the partial taking, destructiod, or loss in value, unless Borrower and Lender otherwise agree m writing, the Miscellaneous Proceeds
shall be applied to the sums securs by this Security Instrument whether or not the sums are then due,

If' the Property s abandonied oy Borrewer, or if, alter notice by Lender to Borrower that the Opposing Party (as defined 1n
the next sentence) offers to make an avard to selile a claim for damages, Borrower fails 1o respond to Lender within 30 days after
the date the notice is given, Lender is authsiized to collect and apply the Miscellaneous Proceeds eilher to restoration or repair of
the Property or to the sums secured by this Sesarity Instrument, whether or not then due. "()pposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action m regard 1o Miscellancous
Proceeds,

Borrower shall be in default if any action or yioceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matznel inpairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default ard ! if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling /nat)in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property o1 rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lends's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o rinair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxténsinn of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to fSorrawer or any Successor in Interest of
Borrower shal! not operate to release the liability of Borrower or any Successors il Taterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in [nterest of Borrower or 1o {elvse to extend time for payvment oF
otherwise modify amortization of the sums secured by this Security Instrument by reason‘o) any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exereising any right or remedy including,
without limitation, Lender's aceeptance of payments from third persons, entitics or Successors i diierest ol Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise ol any rfight or remedy.

13. Juint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower cevenumis and agrees that
Rorrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Secxaliy Instrument but
does nol execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only 10 mortgage, grant apd eonvey the co-
signer's mterest in the Property under {he terins of this Security Instrument: (b) is not personally obligated to pay ihie sums secured
by this Security Instrument: and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Rorrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 1o,
attorneys’ fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this Security
Tnstrument to charge a speeific fee o Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not
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charge fees that are expressly prehibited by this Security Instrument or by Applicable Law,

If the Loun is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collecied in connection with the Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. I.ender may chaose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrawer or Lender 1 connection with this Security Instrument must be in writing. Any
notice Lo Borrower in connection with this Securtty Instrument shail be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice io any one Borrower shall
constitute notice Lo¢ll Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrowe: has designated a substitute notice uddress by notice to Lender. Borrower shall promptly notify l.ender of
Borrower's change of aduress. [t Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of addiess through that specified procedure. There may be only one designated notice address under this
Security Instrument at any ong ane. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to
Lender's address stated herein unlessTender has designated another address by netice to Borrower. Any notice in connection with
this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument 1s also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrumerl.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Proparty is located. All rights ard obligations contained in this Security Instrument are
subject to any requirements and Jimitations of Applicatle Law. Applicable Law might esplicitly or implicitly allow the partics to
agree by contract or it might be silent, but such silence siiail not be construed as 4 protibition against agreement by contract. In the
gvent that any provision or clause of this Security Instrum=nt or the Note confhcets with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Nete which can be given effect without the contlicting provision.

As used in this Secunity [nstrument: () words of the masculine gender shall mean and include cormesponding neuter
words or words of the feminine gender: (b) words n the singular shiall nean and nclude the plural and viee versa, and (¢} the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Wote pnd of this Security Instrument.

18. Transfer of the Property or a Beneficial Lnterest in Borrower. Asused in this Section 18, "Interest in the Property"
means any legal or beneficial mterest in the Properly, including, but net limited to_these beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent orsvhich is the transfer of title by Borrower
at a future date 1o a purchaser

11 all or any part of the Property or any Interest in the Property is sold or transferer (ur if Borrower 1s nol a nalural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written censent; Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not b exereised by Lender if such
exercise is prohibited by Applicable Law.

I1 ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali.rrovide a penod of not
less than 30 days trom the date the notice is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this peried. Zgnder may nvoke
any remedies permitted by this Security Instrument without fusther notice ot demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest ol (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry ol a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurred: (b cures any detault of any other covenants or agreements;, (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atlorneys' fees. property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's inierest in the Property and rights under this Security Instrument; and () takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in ong or more of the
following torms, as selected by Lender: (#) cash: (b) money order: (¢) certified check, hank check, treasurer’s check or cashier's
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check, provided any such check 13 drawn upon an institution whose deposits are insured by a lederal agency, instrumentality or
entity: or (4) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as 11 no acceleration had oceurred, However, this right to reinstate shall not apply in the cuse of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notite of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice lo Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso
might be ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the l.oan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new 1,0an Servicer, the address Lo
which payments should be made and any other information RFSPA requires in connection with a notice of transfer of servicing, Il
the Nole is sold and therealler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation to, Borrower will remain with the Loan Servicer or be transterred to a successar Loan Servicer and are nol
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrowsr ror Lender may commence, join, of be joined to any judicial action (as either an individual litigant or
the member ol a class) that 4rises from the other party’s actions pursuant to this Security [nstrument or that alleges that the other
parly has breached any provisin of, or any duty owed by reason of. this Seeurily Instrument, until such Borrower or [.ender has
notified the other party (with stich/matice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reaspnabie period after the giving of such notice to take corrective action, 10 Applicable Law
provides a time period which must clapse before certain action can be taken, that time perjod will be deemed to be reasonable for
purposes of this paragraph. The notice of aceelsration and apportunily to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower prrsuant 1o Section 18 shall be deemed o satisfy the notice and opportunity to take
corrective action provisions of this Section 20

21. Hazardous Substances. As used 1n thig's¢ stion 21 (a) "Hazardous Substances” are those substances defined as toxie
or hazardous substances, pollutants, or wastes by Ervironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic peiroleum products, toxice pesticidgs and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials, {(b) “Frvirommental Lawv" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; () "“Environmental Cleanup” ncludes any respoense
action, remedial action, or removal action, as defined in Envirormental Law. and (d) an "linvirenmental Condition" means a
condition that can cause, contribule 1o, or otherwise trigger an Envilonmental Cleanup.

Borrower shall not ¢ause or permil the presence, use, disposdi, sorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on of in the Property. Borrowir shall not de, nor allow anyone else to do, anything
affecting the Property (a) thal is in viclation of any Environmental Law, (b which creates an Finvironmental Condition, or {¢)
which, due to the presence, use, oT release of a Hazardous Substance, creates u ¢ ‘ndition that adversely affects the value of the
Properly, The preceding two sentences shall not apply to the presence, use, OF SLT2ge 0N the Property of small quantitics of
Hazardous Substances that are generully recognized to be appropriate Lo normal residintial uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, ¢laim, derwand, lawsuit or other action by
any governmental or regulatory agency or private party mvolving the Property and any Hazarons Substance or linvironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but/not iinited to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused v the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns; o7 13 notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance wius nvironmental
Law. Nothing herein shall create any obligation on Lender for an Frnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actien required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securnty Instrument, Iender shall release this Seeurity Instrument.
Borrower shall pay any recordation costs. [.ender may charge Borrower a feg for releasing this Security Instrument, but only if the
fee is paid to & third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tllinos law, the Borrower hereby releases and warves all rights under and
by virtue of the Illinos homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense lo protect Lender's
interests. The coverace that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made against
Borrower in connesuan with the collateral. Borrower may later cancel any insurance purchased by I.ender, but only after providing
Lender with evidence diat Borrower has obtained as required by Borrower's and Lender's agreement. [ Lender purchases
nsurance for the collate/al, Borrower will be responsible for the costs of that insurance. including interest and any other charges
Lender may impose in conrzetion with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Borrower's total outstanding balance ot obligation. The costs of the
insurance may be more that the edst sl insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Borrowssaccepls and agrees Lo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and/rocorded with it

-
f’éﬁ/’d. 2]1,)\“)
o el i

I B‘QRROWER _ HARISH MUKUNDA RAO - DATS.-

¥ i 2310

- BORROWER - ASHA RAO - DATE -

STALE OF ey

COUNTY OF~, e s Dﬁ&a =

Lo\ N A s Notary Public in and for said oou}l)%d sate do hereby certify that
{ P \ _ M/
dLA RS O Lo DA ) A A A Ao

- , personally
known to me o be the same person(s) whose nameis) is/are subscribed to the foregoing inslrument, appeared before me this day in
person, and acknowledged that he/sh@igncd and delivered the instrument as hisfhm]t'rce ad v luntary act, for the uses

and purposes therein set forth.
Given under my hand and official seal, thi&iﬂ%lay of QC) VO

QFFICIAL SEAL
DONNA JO KRUPA

Notary Fublic - State of Iitinais
My Commission Expires Nov 3. 2013
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EXHIBIT A

File No.: 2101798
Property Address:.692 N HIDDEN PRAIRIE COURT, PALATINE, IL, 60067

PARCEL 1: THE WEST 32,58 FEET OF LOT 2 IN HIDDEN PRAIRIE SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST % OF THE NORTHWEST % OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAsT/OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 16, 2001, AS DOCUMENT NUMBER 0010625389, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: AN EASEMENT FOR INGKESS, EGRESS AND ACCESS FROM ALL PORTIONS OF THE
PROPERTY TO A PUBLIC RIGHT OF WAY OR OTHER PORTIONS OF THE PROPERTY AS SET FORTH
IN THE DECLARATIONS OF COVENANTE; CONDITIONS, EASEMENTS AND RESTRICTIONS FOR
HIDDEN PRAIRIE RECORDED JULY 16, 2051748 DOCUMENT NUMBER 0010625390, IN COOK COUNTY,
ILLINOIS.

PIN: 02-15-102-145-0000
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PLAMYED UNIT DEVELOPMENT RIDER

MURUNDA RAO
loan #; 88133826
MIN: 100511600000500410

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
DECEMBER, 2010, and is incorporated into wad shall be deemed to amend and supplement the
Mortgage. Deed of Trust. or Security Deed (the "Sacunty Instrument”) of the same date. given by
the undcrsigned (the "Borrower") to sccure Borrew<r's Note (o INTERBANK MORTGAGE
COMPANY. (the "Lender™) of the same date and covering-th¢ Property described in the Sccurity
Instrument and located at.

§92 N HIDDEN PRAIRIE (T, PALATINF, TL 60067

|Property Address|
The Property includes, but is not limited to, a parcel of land improvea with a dwelling, together
with other such parcels and ceriain common arcas and facilities,¢a- described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planncd unit Geve'spment known
as

HIDDEN PRAIRE

[Name of Planned Unit Development|

(the "PUD"). The Property also includes Borrower's interest in the homeowners associallon or
gquivalent entity owning or managing the common areas and facilitics of the PUD (the "Owners

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The "Constituents Documents" are the:
(1) Declaration; (ii) articles of incorporation, trust ingtrument or any equivalent
document which creates the Owners Association; and (i} any by-laws or other
“aley or regulations of the Owners Association. Borrower shall promptly pay, when
due. 4!l dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
with a-gercrally accepted insurance carrier. a "master” or "blanket” policy insuring
the Property which is satisfactory 10 Lender and which provides insurance
coverage in the-amounts (including deductible levels). for the periods. and against
loss by fire. hazerds included within the term "extended coverage.” and any other
havards. including. but net limited to. carthquakes and floods. for which Lender
requires insurance. then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lerder of the yearly premium installments for property
insurance on the Property” #nd (i) Borrower's obligation under Section 3 to
maintain property insurance coyerage on the Property is deemed satisfied to the
extent that the required coverage 1 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower shall give Lender proipt notice of any lapse in requirced
property insurance coverage provided by tie‘master or blankel policy.

In the event of a distribution of property anturance proceeds in licu of
restoration or repair following a loss to the Propgity, or.fo common areas and
facilities of the PUD. any proceeds payable to Borrower arc aercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to iby sums secured by the
Security Instrument. whether or not then due. with the excessiif-any. paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to ensure that the Owners Association maintains a public liatility
insurance policy acceptable in form, amount, and extent of coverage to endar,

D. Condemnation. The procceds of any award or claim for damages.
direct or conscquential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property or the common arcas and facilities
of the PUD. or for any conveyance in lieu of condemnation. are hercby assigned
and shall be paid to Lender. Such procecds shall be applied by Lender Lo the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except after notice to
Lender and with Lender's prior written consent. either partition or subdivide the
Property or consent to: (i) the abandonment or termination of the PUD. except lor

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e 347 Form 3150 1/01 (page 2 of 3 pages)




o e B Aol b AL ALy 4 B i e

1100549088 Page: 15 of 19

UNOFFICIAL COPY

88133826

abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents” if
the provision is for the express benefit of Lender: (iii) termination of professional
management and assumption of self-management of the Owners Association; ot
(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when
due then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable,“wifiz 1nterest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW. Borrovcr accepts and agrees 10 the terms and covenants contained in this
PUD Rider.

N o[l

BORROWER - HARISH MUKUNDA RAO (- DATE -

\1[4%%* 6\9 (2|2 ;’ 10

BORROWER - ASHA RAO - DATE -
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1-4 FAMILY RIDER

(Assignment of Rents)

MUKUNDA RAO
Loan#. 88133826
MIN: 100511600000500410

THIS 1-4 FAMILY RIDER is made this 30TH day of DECEMBER, 2010, and is
incorporatcd into and shall be deemed to amend and snpplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the Saihz date given by the undersigned (the
"Borrower™) to secure Borrower's Note to INTERBANK "MOETGAGE COMPANY (the "Lender™) of
the same date and covering the Property described in the Security Instrument and located at: 692
N HIDDEN PRAIRIE CT, PALATINE. IL 60067 [Property Audress].

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrecaas follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instument, the
following items now or hereafter attached to the Property Lo the extent they are
fixtures are added to the Property description. and shall also constitute the Propcity
covered by the Security Instrument: building materials, appliances and goods ot
every nature whatsogver now or hereafter located in, on. or used, or intended to be
used in connection with the Property. including. but not limited to. those for the
purposes ol supplying of distributing heating. cooling. electricity, gas, water, air

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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and light, fire prevention and extinguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, water heaters. water closets, sinks, ranges, stoves,
refrigerators, dishwashers. disposals, washers, dryers, awnings. storm windows,
storm doors. screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto. shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Pionerty described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and
th¢' Sceurity Instrument as the "Property "

4. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr
shall not séck. agree to or make a change in the use of the Property or its zoning
classification? uriess Lender has agreed in writing to the change. Borrower shall
comply with a!l-laws. ordinanccs. regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by [lederal law,
Borrower shall not allow any lien inferior to the Security Instrument to be
perfected against the Properiy, w ithout Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance
against rent loss in addition to the oiser hazards for which insurance is required by
Section 3.

E. "BORROWER'S RIGHT TO.REINSTATE" DELETED. Section
19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower
otherwise agree in writing, Section 6 concerning Borrower's occupancy of the
Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lend(r's veruest after default,
Borrower shall assign to Lender all leases of the Property and s security deposits
made in connection with leases of the Property. Upon the assignipéat. Lender shall
have the right to modify. extend or terminate the existing leases wd o exccute
new Jeases. in Lender's sole discretion, As used in this paragraph G.\the word
"lcase" shall mean "sublease” if the Security instrument is on a leasehoid

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutely and unconditionally assigas
and transfers to Lender all the rents and revenucs ("Rents") of the Properay.
regardless of to whom the Rents of the Property are pavable. Borrower authorizes
Lender or Lender's agents to collect the Rents. and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (1) Lender has given Borrower notice of default
pursuant (o Section 22 of the Security Instrument and (ii) Lender has given notice
to the tenani(s) that the Rents are (o be paid to Lender or Lender's agent. This
assignment of Rents conslitutes an absolute assignment and not an assignment for
additional security only.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If Lender gives notice of default to Borrower: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property, (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writien demand to the tenant: (iv) unless applicable
law provides otherwise. all Rents collgeted by Lender or Lender's agents shall be
<apiied first to the costs of taking control of and managing the Property and
collzsting the Rents, including, but not limited to, attorney's fees. receiver's fees,
premiuris on receiver's bonds, repair and maintenance costs, insurance premiums,
taxcs, 2ssessments and other charges on the Property, and then to the sums secured
by the Secinity. Instrument. (v) Lender, Lender's agents or any judicially appointed
receiver shali be liable to account for only those Rents actually received; and (vi)
Lender shall he ~riiiled to have a receiver appointed to take possession of and
manage the Property”and collect the Rents and profits derived from the Property
without any showing as'to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking
control of and managing ths Property and of collecting the Rents any [unds
expended by Lender for such puipgses shall become indcbtedness of Borrower {0
Lender secured by the Security Instiument pursuant (0 Section 9.

Borrower represents and warrints, that Borrower has not ¢xecuted any
prior assignment of the Rents and has not-performed, and will not perform, any act
that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaily anpointed recciver, shall not be
required to enter upon, take control of or maintd the Property before or after
giving notice of default to Borrower. However, Lerder, or Lender's agents or a
judicially appointed recciver, may do so at any time when aidefault ocours. Any
application of Rents shall not curc or waive any default or/invalidate any other
right or remedy of Lender. This assignment of Rents of fiie.Property shall
terminate when all the sums sccured by the Security Instrument <re paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or bigach under
any note or agreement in which Lender has an interest shall be a breacn uraer the
Security Instrument and Lender may invoke any of the remedics permitted by the
Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

7 5 .
T’ﬂ:_,)-‘* 2]30
t /
, égDRROWER - HARISH MUKUNDA RAO - DATE -
f Fole 'L,L%C/JO
- BORROWE

R’ /~ASHA RAQ - DATE -

{o
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