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DEFINITIONS

Words used in multiple sections of this document are dafized below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the rsze of words used in this document are
also provided in Section 16

(A} "Security Instrument"” means this document. which 1s dated ~ DECEMBRR 13TH, 2010
together with all Riders to this document.

(B) "Borrower" 1s THOMAS BENTLEY AND HELEN BENTLEY, HUSBAND/AND WIFE, AS
TENANTS IN COMMON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS 18 a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MEKS.
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(D) "Lender" 1s MORTGAGE SERVICES III, LLC

Lender 1sa CORPORATION

organized and existing under the laws of ILLINOIS

Lender' s address 1s 17 W 662 BUTTERFIFLD RD. STE 202, OAKBROOK TERRACE, IL

60181

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 13TH, 2010

The Note states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND NO/100.
Dollars

('S $ 208,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Pavments apd-to pay the debt in full not later than JANUARY 15T, 2041

(F) "Property" 'neans the property that is described below under the heading " Transfer of Rights in the

Froperty."

{G) "Loan" means we debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, upd a}sums due under this Security Instrument. plus interest

(H) "Riders" means all‘Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Ly Borrower [check box as applicable]:

] Adjustable Rate Rider [2.]vadominium Rader (] Second Home Ruder
Balloon Rider [] Planrea Unit Development Rider [ ]14 Fanuly Rider
VA Rider L] Biw »ekly Payment Rider Llc ither(s) [spectfv]

(I) "Applicable Law" means all controlling” ¢pplicable federal. state and local statutes, regulations.
ordinances and administrative rules and orders (that/navy the cffect of law) as well as all applicable final.
non-appealable judicial opimons.

(7 "Community Association Dues, Fees, and Assessments™ means all dues. fees. assessments and other
charges that are mmposed on Borrower or the Property’ by’ = condominum association, homeowners
association or similar orgamzation

(K) "Electronic Funds Transfer” means any transfer of funds cther than a transaction originated by
check. draft, or similar paper instrument, which is imtiated thicugh ar-electrome termmal, telephore
mstrument, computer, or magnetic tape so as to order, mstruct, or auth(rize a financial mstitution to debit
or credit an account Such term includes. but is not limited to, point-oi-sdle transfers, automated teller
machine transactions. transters mitiated by telephone. wire transfers, (nd’ sutomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) *Miscellaneous Proceeds” means any compensation, settlement, award of damagey. or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages described in Secaan 5) for: (1
damage to. or destruction of, the Property. (1) condemnation or other taking of all or smv/pact of the
Property. {iil) convevance in lien of condemnation. or (iv) misrepresentations of, or omissions 7s 10, the
vatue and‘or condition of the Property

(N} "Mortgage Insurance"” means insurance protecting Lender agamst the nonpavment of. or defaultom
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i1) anv amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 113, Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morlgage loan" even Uf the Loan does not quality as a "federally related mortgage
loan" under RESPA
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ar
not that party has assumed Borrower's obligations under the Note and‘or this Security Instrument

TRANSFER OF RIGHTS IV THE PROPERTY

This Security Instrument secures to Lender. (1) the repayment of the Loan, and all renewals, extensions and
moditications of the Note, and (11} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in the

COUNTY [Type of Recording Jurizdiction]
of COOK [Name of Recording Jurisdiction]:
SEE LEGAI/ DISCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel [ Number: 14-30-220-048-1003 which currently has the address of
2849 N. DAMEN AVE., UNIT 2 [Street}
CHICAGO [City] AAinols 60018 [Zip Code]

("Property Address”):

T{XGETHER WITH all the improvements now or hereafter erected \un the property, and all
easements, appurtenances. and fixtures now or hereafter a part of the propeity” All replacements and
additions shall also be covered by this Security Instrument All of the foregoiny, 1s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but, if necessary to comriy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right! to ecercise any
or all of those interests, including, but not limited to, the nght to foreclose and sell the Propeitvand to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combimnes uniform covenants for national use and non-uniform
covenants with linuted variations by jurisdiction to constitute a umform security mstrument covering real

roperty
Fror UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Plepa)ment Charges, and Late Charges.
Barrower shall pay when due the principal of. and mterest on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3 Payments due under the Note and this Security Instrument shall be made i 115
currency  However. if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash. (b) money order. (¢) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity. or (d) Electromc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
stch other location as may be designated by Lender in accordance with the notice provisions n Section 15,
Lender may return any payment or partial pavment if the payment or partial payments are msutficient to
bring thie T.ran current Lender may accept any pavment or partial payment insutficient to bring the Loan
current. withont waiver of any rights hereunder or prejudice to its nights to refuse such payment or partial
pavments in (he feture, but Lender 18 not obligated to apply such payments at the time such payments are
accepted If eash Feriodic Payment 1z applied as of its scheduled due date. then Lender need not pay
interest on unapplied ¥nds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barroiier does not do so within a reasonable period of time. Lender shall eather apply
such funds or return thera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Nete immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future/aniingt Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ~o-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Iroceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shal! be applied in the following order of priority: (a) nterest
due wnder the Note. (b) principal due under tie Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the opder in which it became due. Any remaining amounts
shall be applied first to late charges. second to any cther.omounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pav any late charge due. the payment may Yerapplied to the delinquent pavment and
the late charge. If mare than one Periadic Payment is outstanding* Linder may apply any payment received
from Borrower to the repavment of the Periodic Payments if, and to thecstent that, each pavment can be
paid n full To the extent that any excess exists after the payment 1s apphed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc.Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds wo principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodiz Payments

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Paviients are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of acunts due
for  (a) taxes and assessments and other items which can attain priority over this Security Inst/uriont as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. 1fonyy (¢)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insarsace
premiums. 1f any. or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums i accordance with the provisions of Section 10. These items are called "Escrow
Items " At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pav Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time Any such waiver may only be
in writing In the event of such waiver. Borrower shall pav directly. when and where pavable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f Lender requires.
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require
Barrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agresment”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and. upon such revocation. Borrower shall pay to Lender all Funds, and n
such am<unts. that are then required under this Section 3.

Lenderaiay. at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at(the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RSPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate’ a7 expenditures of future Escrow Items or otherwise in accordance with Applicable
Law

The Funds shall e/ bald in' an institution whose deposits are wsured by a federal agency.
mstrumentality. or entity (inclusing Lender. if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank. L<nger shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shallsict charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verifying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ¢ make such a charge Unless an agreement 1s made in writing
or Applicable Law requires interest to be pa'd cn the Funds. Lender shall not be required to pay Borrower
any nterest or earnings on the Funds. Borrower and Lender can agres m writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrover, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as.<éfined under RESPA. Lender shall account to
Borrower tor the excess funds in accordance with RESPA ‘fabere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required'by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage m accordatice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defuied under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tp amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments

Upon payment in full of all sums secured by this Security Instrument, Lepdei shall promptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fires "and impositions
attributable to the Property which can attain prionity over this Security Instrument, leasehold payments or
ground rents on the Property, 1f any, and Commumty Association Dues. Fees, and Assessmonte! 2% any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided xi Sockion 3

Borrower shall promptly discharge any lien which has priority over this Security Instrume:t anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the hen in a manner acceptioiz
to Lender. but onlyv so long as Borrower is performing such agreement, (b} contests the lien in good taith
by. or defends against enforcement of the lien in. legal proceedings which i Lender's opimon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchaded. or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument 1f Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 1s given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and‘or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not hmited to, earthquakes and floods. for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender reauires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaw 1he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to dispprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrdwe: to pay. In connection with this Loan. either. {a) a one-time charge for flood zone
determination. sértiication and tracking services, or (b) a one-ime charge for flood zone determination
and certification seviczs and subsequent charges each time remappings or similar changes occur which
reasonably might atfese such determination or certification. Borrower shall also be responsible for the
payment of any fees inipesed by the Federal Emergency Management Agency in connection with the
review of any tlood zone determination resulting from an ebjection by Borrower.

If Borrower fails to maimtain’any of the coverages described above, Lender may obtain mnsurance
coverage. at Lender's option and Bemwwer's expense. Lender 15 under no obligation to purchase any
particular type or amount of coverag: Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity (in *ag Property. or the contents of the Property. against any risk.
hazard or liabality and might provide great(r oo lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance caverage so obtained might sigmficantly exceed the cost of
msurance that Borrower could have obtamed. Any ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear mterest
at the Note rate from the date of disbursement and shali k¢ payable. with such interest. upon notice from
Lender to Borrower requesting payment.

All nsurance policies required by Lender and renewals of su2i policies shall be subject to Lender's
right to disapprove such pohcies. shall include a standard morgzze-clause, and shall name Lender as
mortgagee and or as an additional loss payee. Lender shall have the nghtw hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not‘oteiwise required by Lender,
for damage to. or destruction of, the Property. such policy shall include a stapdais mortgage clause and
shall name Lender as mortgagee and’or as a1 additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier,anc Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sunerwise agree
In writing. any surance proceeds, whether or not the underlying insurance was required by Londer. shall
be applied to restoration or repair of the Property. 1f the restoration or repair 15 economically {eanible and
Lender' s security is not lessened During such repair and restoration period. Lender shall have the'rigiit to
hold such msurance proceeds until Lender has had an epportumty to mspect such Property to ensure e
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement 15 made 1n writing or Apphcable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not economically feasible or Lender's security would be lessened, the nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided tor in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 15 given In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrowe() under all insurance policies covering the Property. msofar as such rights ars applicable to the
coverage of 22 Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourss Unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing -which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are bevond Borrawer's control.

7. Preservation, Maintenwosl and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the ‘Propciiy, allow the Property to deteriorate or commat waste on the
Property. Whether or not Borrower .s residing in the Property. Borrower shall maintain the Property n
arder to prevent the Property from detelioriting or decreasing in value due to its condition. Unless it 15
determined pursuant to Section 5 that repaT oo restoration 15 not economically feasible, Borrower shall
promptly repair the Property if damaged to”ivoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with daniage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerts: only 1f Lender has released proceeds for such
purposes. Lender may disburse praceeds for the repairs ans! ristoration in a single payment or 1n 4 series of
progress paviments as the work 1s completed. If the msurarnce’or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Boiraiver's obhigation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspectivns of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements v the'Property. Lender shall give
Borrower notice at the time of or priar te such an interior inspection specifying sich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during/the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow:r or with Borrower's
knowledge or consent gave materially false, nusleading, or inaccurate information orsiatzments to Lender
{or [mled to provide Lender with material information) m connection with the Foan Material
representations include, but are not limited to. representations concerning Borrower's ocouninsy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruorent. If
{a) Barrower fails to perform the covenants and agreements contamed in this Security Instrument, (b thier:
15 2 legal proceeding that might significantly affect Lender's interest in the Property and’or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation or forteiture, for
enforcement of a lien which may attain prionity over thus Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Froperty. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's mterest in the Property and rights under this Security
Instrument. including protecting and’or assessing the value of the Property, and securing and‘or repairing
the Property. Lender's actions can include. but are not lnuted to: (a) paving any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court. and (¢} paying reasonable
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attarnevs’ fees to pratect its interest m the Property and’or rights under thus Security Instrument. mcluding
its secured position in a bankruptey proceeding. Securing the Property includes, but 1s not Limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender ncurs no lLiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment
P [t this- Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Botrower acquires fee title to the Property, the leaseheld and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortrige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay . premiums requred to maintain the Mortgage Insurance 1n etfect. If. for any reason.
the Mortgage Insurancz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca iasurance and Borrower was required to make separately designated payments
toward the premwms fei Mortgage Insurance. Borrower shall pav the premiums required to obtamn
coverage substantially equivalent to-the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lender. 1) substantially equivalent Mortgage Insurance coverage i1s not
available. Borrower shall continue to poy te Lender the amount of the separately designated pavments that
were due when the insurance coverage essed to be n effect Lender will acoept, use and retain these
payments as a non-refundable loss reserve ' I:tu of Mortgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan ig ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings or such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becimes available. 1s obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance 28 a condition of making the Loan and Borrowei ¥as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borréwer, shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-relmmdable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrsement between Borrower and
Lender providing for such termination or until termination 1s required b: Aprlicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided 221 Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases e Mote! for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not adnarty to the Mortgage
Insurance.

Mortgage nsurers evaluate their total risk on all such insurance in force from timy to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tliese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party.fof parties) to
these agreements. These agreements mav require the mortgage insurer to make payments using ar, source
of funds that the mortgage insurer may have available (which may include funds obtained from Miodigage
Insurance preniums).

As a result of these agreements, Lender. any purchaser of the Note, another msurer, any reinsurs:,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance " Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property 1s damaged. such Miscellaneous Praceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During #uch repair and restoration period. Lender shall have the right to hold such Miscellaneous Procesds
unti] Uendee has had an opportunity to mspect such Property to ensure the work has been completed to
Lender' s szusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘etoration in a single disbursement or in a series of progress payments as the work 1s
completed. Unldss «n agreement 18 made in writing or Applicable Law requires mnterest to be paid on such
Miscellaneous Prageeds, Lender shall not be required to pay Borrower any mnterest or earnings on such
Miscellaneous Proceeds. 1itthe restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellonsous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due=with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1n the order provided tor 11 Section 2.

In the event of a total takuig. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secired by this Security Instrument. whether or not then due. with
the excess, 1f any. paid to Borrower.

In the event of a partial taking. desruraon. or loss in value of the Property in which the fair market
valve of the Property immediately before the porual taking, destruction, or loss in value 15 equal to or
greater than the amount of the sums secured Us-this Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Borroweiand Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the fellowing traction: (a) the total amam) of the sums secured immediately before the
partial taking, destruction, or loss n value divided by (k) the far market value of the Property

mmediately before the partial laking, destruction, or loss inva'ue), Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss m valuz ¢ the Property in which the fair market
value of the Property immediately before the partial taking, deswrution, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desteastion, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellansous Prdceeds zhall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by l.eider to Borrower that the
Opposing Party {as defined 1n the next sentence) offers to make an award to sett!é a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the,third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default «f any action or proceeding, whether civil or criminal, 1s begup/chat, in
Lender's judgment. could result in forteiture of the Property or other material impairment of Lenaer's
interest in the Property or rights wnder this Security Instrument. Borrower can cure such a default ant,
acceleration has occurred, remnstate as provided m Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied 1n the order provided tor in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor mn Interest of Barrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. entities of
Successors 1 Interest of Borrower or 1 amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be jont and several. However, any Borrower who
co-s1gns s Security Instrument but does not execute the Note (a "co-signet”} (a) 1s co-signing this
Security [nnaument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument, (b} is not personally obligated to pay the sums secured by this Security
Instrument, cnd (3) agrees that Lender and any other Borrower can agree to extend. m0d1t} forbear or
make any accorimedations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner' s consent

Subject to the rioviaions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations tnder _this Security Instrument 1 writing, and 1s approved by Lender, shall obtamn
all of Borrower's rights-aid benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and liamliy wnder this Security Instrument unless Lender agrees to such release i
writing The covenants and agrecments of this Security Tnstrument shall bind (except as provided m
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may.charge Borrower fees for services performed in connection with
Barrower' s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, meluding. but not limi'ed te! attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohioiticil on the charging of such fee Lender may not charge
fees that are expressly prohubited by this Security Instrument or by Appheable Law.

1f the Loan is subject to a law which sets maximun losn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coirected i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reuréed by the amount necessary to reduce the
charge to the permitted limit. and (b) any sums already collected from Borrower which exceeded permatted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower J¢ @ refund reduces. principal, the
reduction will be treated as a partml prepayment without anv prepcvment uharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance i any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
of such avercharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be n writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice teo!l Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity” sadress
unless Borrawer has designated a substitute notice address by notice to Lender. Borrower shall promntly
notuty Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bortowr's
change of address. then Borrower shall only report a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lendsr shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has deslgnated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law  Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa. and (¢) the word "may" gives sole discretion without any obligation to
take any acton

17. Britower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Trins’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Tronerty” means any legal or beneficial mterest in the Property, including, but not limited
to, those beneticial witerests transferred in a bond for deed, contract tfor deed, installment sales conteact or
escrow agresment, the daterit of which s the transfer of title by Borrower at a future date to a purchaser

If all or any part of tks Property or any Interest in the Property 1s sold or transferred (or if Borrower
15 not a natural person snd a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may/requre immediate payment m full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day. from the date the notice 1s given In accordance with Section 15
within which Borrower must pay all sums Secursd by this Security Insttument. If Borrower fails to pay
these sums prior to the expiration of this periid, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem and G Borrower,

19. Borrower's Right to Reinstate After -cceleration. If Borrower meets certain conditions,
Borrower shall have the night te have enforcement of (this Security Instrument discontinued at any tume
prior to the earliest of: (a) five days before sale of the Propecty pursuant to Section 22 of this Security
Instrument. (b) such other period as Applicable Law might speCify for the termination of Borrower's right
to remnstate, or (¢} entry of a judgment enforcing thus Securicv/Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due unde s Security Instrument and the Note
as 1f no acceleration had occurred. (b) cures any detauit of any other covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limied to, reasonable attorneys’
fees, property Inspection and valuation fees. and other fees incurred for thepepnse of protecting Lender's
mterest 1n the Property and rights under this Security Instrument, and (d) takes gich action as Lender may
reasonably require to assure that Lender's interest in the Property and righiz-uader this Security
Instrument. and Borrower's obligation to pav the sums secured by this Security Insrunient. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require. hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by 1.ender (a)
cash. (b} money order. (¢} certified check, bank check. treasurer's check or cashier's check..pioiided any
such check 15 drawn upon an institution whose deposits are insured by a federal agency. mstrumentality or
entity. or (d} Electromc Funds Transfer Upon remnstatement by Borrower, this Security Instruasatiand
obligations secured hereby shall reman fully effective as if no acceleration had occurred. However, Anis
right to remnstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more umes without prior notice to
Borrower A sale mught result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 18 a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires tn connection with a notice of transter of servicing. If the Note 15 sold and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
aother party ‘ereto a reasonable period after the giving of such notice to take corrective action It
Applicable Law)provides a time periad which must elapse before certain action can be taken. that time
period will be Acemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs @iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant to-bection 18 shall be deemed to satisty the notice and opportumity to take corrective
action provisions of this Sectian 20.

21. Hazardous Substarces As used mn ths Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerciene) other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents. materials Containing asbestos or formaldehyde. and radioactive materials:
{b) "Environmental Law" means federal law~and laws of the jurisdiction where the Property 1s located that
relate to health. safety or environmental proteciay, (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action. as definsa 1y Environmental Law. and (d) an "Environmental
Conditton” means a condition that can cause. contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use. vlisposal. storage. or release of any Hazardous
Substances. or threaten te release any Hazardous Substances. on‘or'n the Property. Borrower shall not do.
nor allow anyone else to do, anvthing affecting the Property (a) thet-1s m violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due t the presence, use. or release of a
Hazardous Substance. creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Promerty, of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal‘=szidentral uses and to
maintenance of the Property (including, but not limited to. hazardous substances in constiner products).

Borrower shall promptly give Lender written notice of (a) any investigation. claun, demend, lawsut
or other action by any governmental or regulatory agency or private patty involving the Prope tv-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /by any
Environmental Condition. including but not limited to. any spilling, leaking, discharge, release or‘thrent of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 1
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatery authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions mn accordance with Environmental Law. Nothg heremn shall create any obligation on
Lender tor an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Iﬁr(ﬂ

@-GA(IL) (0810] Page 12 of 15 bnits

Form 3014 1/01




1100512216 Page: 14 of 24

UNOFFICIAL COPY

NON-UINIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 1§ unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure j;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare: If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuive immediate payment in full of all sums secured by this Security Instrument
without further diwx2nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ceitec: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limii2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymier? ¢ all sums secured by this Security Instrument, Lender shall release this
Security [nstrument Borrower snall mayv, any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but oniy if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Apolirable Law.

24. Waiver of Homestead. In accordancs with Illnons law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinos homestesd exsmption laws.

25. Placement of Collateral Protection Insurance.  less Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith Lender. Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests n Barrower's ocllateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender puichases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower in connection with the collateral Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtatned wsurance as required by Borrower's and Lender's agisement If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that ipsararice. including interest
and any other charges Lender may tmpose in connection with the placement of the insurance. until the
effective date of the cancellation or exparation of the insurance. The costs of the insurance may be added to
Borrower' s lotal outstanding balance or obligation. The costs of the insurance may be mors Ak the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

; ; a (Seal)

Witnesses:

HELEN BENTLEY -Borrower

J l“"“‘? &"’Q\/ (Seal)

THOMAS BENTLEM -Borrowe

— (Seal) (Seal)
Laorrown -Ronowel
{Seal) 4 {Seal)
-Borrower -Borrewer
{Seal) _ (Seal)
-Borrower -Borrower
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STATE OF ILLINM County ss: COOK,
1 5 . QA O-“f , a Notary Public in and for said county and
state do hereby certify that THOMAS BENTLEY AND HELEN BENTLEY, HUSBAND AND WIFE,

AS TENANTS IN COMMON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare_ be‘ore me this day in person. and acknowledged that he'she’they signed and delivered the said
instrument p<-his’her/their free and voluntary act. for the uses and purposes therein set forth

Given yader my hand and official seal. this 13TH day of DECEMBER 2010

My Commission Expirés: C/
8 o AL e ——
Notary (;- -l

\0 -7 (3 tary Jublic

/

"OFFICIAL SEAL"
J. HATHAWAY
Natary Public, State of Minois

My Gommission Expires Oct. 17, 2013

"
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LEGAL DESCRIPTION

Parcel 1. Unit 3 together with its undivided percentage interest in the 2849 N. Damen Condominium as
delineated and defined in the Declaration recorded as document number 99513146, in the Northeast 1/4 of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: An exclusive right to the use parking space No. P-3, a limited common element, as set forth and
provided in the aforementioned declaration of Condominium.

P 1 20— 230-048- 1003

r COOX COUNTY
RECORDE? OF DEEDS
SCANNED BY~.
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NMLS ID #:

ADJUSTABLE RATE RIDER 101019034

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

TH's ADJUSTABLE RATE RIDER is made this 13TH day of DECEMBER 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ¢i Becurity Deed (the "Security Instrument”) of the same date given by the
undersigned (t%e "' Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE SERVIIES III, LLC

{the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
2849 N. DAMEN.AVE., UNIT 3, CHICAGO, IL 60618

(Fronerty Address]
THE NOTE CONTAINS PROVIS!UnS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONYHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRF.OWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the cuvanants and agreements made in the
Security Instrument, Borrower and Lender further covenari «nd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.529 %. The Note
provides for changes in the interest rate and the monthly payments ag follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of JANUARY/ 1016
and may change on that day every 12th month thereafter. Each date on which my lnter&st
rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an !id%.. - The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S, doliar-denominated deposits in the London markst
as published in The Wail Street Journal. The most recent Index figure available as of the qate
45 days before each Change Date is called the "Current Index.”
If the index is no longer available, the Note Holder will choose a hew index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar UBOR Index {Assumable after Imitial Penod) Form 5131 3/04
Single Family - Fraddie M 8c UNIFORM INSTRUMENT /(}
VMP & 9 ¥MPASER (0804)01
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{C) Calkculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage point{s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this aadition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statedin Section 4(D} below, this rounded amount will be my new interest rate until the
next Change.Dala,

The Notz Helder will then determine the amount of the monthly payment that would be
sufticient to repeyv e unpaid principal that | am expected to owe at the Change Date in full
on the maturity date 2 my new interest rate in substantially equal payments. The result of
this calculation will b¢ the new amount of my monthly payment.

(D) Limits on Inteiest R=te Changes

The interest rate | am .regicved to pay at the first Change Date will not be greater than

8.500 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased bn any single Change Date by more than
TWC percentage point(s)
{ 2.000 %) from the (ats: of interest | have been paying for the preceding 12
months. My interest rate will never be grea'er than 8.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on.each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untit the amount of my monthly payment changes.again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective dzte of any change. The notice will
include information required by law to be given to me and also the itle and telephone number
of a person who will answer any question | may have regarding the rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECFROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGLES U’.DER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUKTY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usec-in this
Section 18, "Interest in the Property” means any legal or beneficial interest ir, the
Property, including, but not limited to, those beneficial interests transferisd. n2
bond for deed, contract for deed, installment sales contract or escrow agreeméant,
the intent of which is the transfer of title by Borrower at a future date to a purchase!.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
piloi-io the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AF."R JORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED [N S£C7'SN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN'-CCRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A’:-rOLLOWS:

Transfer of the P.ojerty or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest i1 tie Property” means any legal or beneficial interest in the
Property, including, but not hmited to, those beneficial interests transferred in a
bond for deed, contract for deed installment sales contract or escrow agreement,
the intent of which is the transfer «f title by Borrower at a future date to a purchaser.

If all or any part of the Prcpeity” or any Interest in the Property is sold or
transferred (or if Borrower is not ‘@ natural person and a beneficial interest in
Borrower is sold or transferred) without lender' s prior written consent, Lender may
require immediate payment in full of all vums.secured by this Security Instrument.
How ever, this option shall not be exercised bv/Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise tnis option if: (a} Borrower causes
to be submitted to Lender information required by l.ander to evaluate the intended
transferee as if a new loan were being made to ‘ne transferee; and (b} Lender
reasonably determines that Lender's security will .=at be impaired by the loan
assumption and that the risk of a breach of any covenant 'or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge.a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to _erider and that
obligates the transferee to keep all the promises and agreements mace in the Note
and in this Security Instrument. Borrower will continue to be obligated viaer the
Note and this Security Instrument unless Lender releases Borrower in writing

If Lender exercises the option to require immediate payment in full, Lender sh.all
give Borrower notice of acceleration. The notice shall provide a period of not lzss
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
T
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

i Lewts, s T BH

'HELEN BENTLEY J Borrower  THOMAS BENTLEY -Borrower

- {Seal) {Seal)

-Borrow er -Borrower

{Sea) {Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrow er
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NMLS ID #:

CONDOMINIUM RIDER 101019034

THIS CONDOMINIUM RIDER is made this  13TH  day of DECEMBER 2010 ,
and is_iacorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, < Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to

MORTGAGE SERVICES III, LIC
{the
"Lender”) of the sainedate and covering the Property described in the Security Instrument
and located at:
2849 N. DPAMEN AVE., UNIT 3, CHICAGO, IL 60618

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
2840 M TAMEN CONDOS
[Name of Condominium Project]

(the "Condominium Project”). If the owners assaciation or other entity which acts for the
Condominium Project (the "Owners Association™) kalds title to property for the benefit or use
of its members or shareholders, the Property alsc.inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benelits of Boriewer's interest.

CONDOMINIUM COVENANTS. In addition to the coverarts and agreements made in the
Security instrument, Borrower and Lender further covenant and zyise as follows:

A. Condominium Obligations. Borrower shall perform all 0. Borrower's obligations under
the Condominium Froject's Constituent Documents. The "Constitueric Documents” are the: (i)
Declaration or any other document which creates the Condominium Projest; (if) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shali premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerde.

B. Property Insurance. So long as the Owners Association maintains, with & generally
accepted insurance cartier, a "master” or "blanket” policy on the Condominium Sroizct which
is satisfactory to Lender and which provides insurance coverage in the amounts/(ir.luding
deductible levels), for the periods, and against loss by fire, hazards included within tie torm
“extended coverage,” and any other hazards, including, but not limited to, earthquakes zad
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveran= Io provided by the Ow ners Association policy.

What_Lznder requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaeu by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lots/to the Property, whether to the unit or to common elements, any
proceeds payable to borrowsr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sevdrity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Berrower shall take such actions as may be reasonable to
insure that the Owners Associatior. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘o l.erder.

D. Condemnation. The proceeds ¢i any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the .unit.or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums.sécured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Fienerty or consent to: {i) the
abandonment or termination of the Condominium PFroject, "except for abandonment or
termination required by law in the case of substantial destruction<o; Tire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii}-ary umendment to any
provision of the Constituent Documents if the provision is for the expres benefit of Lender;
{iii) termination of professional management and assumption of self-matagement of the
Owners Association; or (iv) any action which would have the effect of renderinigthe public
liability insurance coverage maintained by the Ow hers Association unacceptable *o larder,

F. Remedies. If Borrower does not pay condominium dues and assessments ‘wbzn'due,
then Lender may pay them. Any ameunts disbursed by lLender under this paragrapk’ & shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow e 2o
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Wi lattr oy P Bl

HELEN BENIL:ZY ﬂ -Borrower THOMAS BENTLEY~—" -Borrower
= (Seal) (Seal)
-Borrower -Borrower
|
|
(Seel) (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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