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THIS MORTGAGE ("Security Instroment™) is givenon FPebzuary 20th, 2003 %%%
The Mortgagor is Maxk A Fiphbock, AY 'SMARRIED PERSCN 4,'/> %,
A %
42?%5 éa
'tg,&

("Borrower"). This Security Instrument is given to Mortgage Electronic Kegistration Systems, Inc. ("MERS"),
{solely as nominee for Lenider, as heceinafter defined, and Leader's successors ap< astigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and ‘el gione number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888} 679-MERS, Condant Mortguga Coxporaitl~a U/E/A ERA Mortgage

'
("Lender™) ia organized and existing under the laws of Now Jeroay , and
has an address of 3000 Laadantiall Rond Mount Louzol, T 08054
. Borrower owes Lender the privcipel sum of
One Hundred Twenty-Eight Thousand Ona Huhdred Eighty-Nina Dollars and Lers Canta
Dollars (U.8. $128,1%9.00 ).
This debt is evidenced by Borrower's zote dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the ful] debt, if not paid earlier, due and payable onMarch 1st, 2033
. This Security Instrument secures to Lender: (2) the repayment of the debt‘evidenced by the
Nots, with interest, and all renswals, exteasions and modifications of tha Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the parformance
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of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpots, Bosrowss
does hereby mortgage, grant and convey to MERS (solely ay nominee for Lender and Lender’s successors and

assigns) and to the successors and assigns of MERS, the following described property located in
COOK County, Illinoist
Baing mora particularly desczibed by a legal dagoription attuchad hereto and
made & part thereof. Heing tha same premizas sonveyed to the mortgagors hazein
by deed being recorded simultaneously herewith; this being a purchade money
mortgage given to secure the purchase price of the abova deporibed promizasz.

Parcel ID #!
which has tha address of 639 X L2¥0 STREET [Stzeat]
CHICAGO [City], [llizols 60619 (Zip Cods] ("Property Addren™);

TOGETHER WITH all the improveicati-now of hereafter erected on the property, and all eassmeats,
appurtenances aad fixtuzes pow or hereafter a purt-of the property, All replacemsats and edditions shall alio be
covered by this Security Instrument. All of the forcgring is referred to in this Security Instrument a3 the "Property.”
Borrowes understands and agrees that MERS holds'cnly legal tifls to the interests granted by Borrower in this
Security Instrumeant; but, if nacessary to comply with law or castom, MERS, (as nomines for Lender and Lander's
successors and assigns), has the right; to exercise any or al. of those interesty, including, but not limited to, the right
to forecloss and sell ths Propecty; and to take any action requirsd »f Lander including, but not limited to, releasing or
canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of th: estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property ia vnencinrered, except for encumbrances of record.
Borrowsr warsants and will dofend gensrally the title to the Property agai~zi all cleims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covensnts for nalans) use and non-uniform covenasts
with limited variations by jurisdiction to constitute a umiform security instrument 7 aring real property.

Borrower and Lendar covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when du the principal of, and
interaat on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tases, Insurance and Other Charges. Borrower shall inclulle ir each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a suii Ie. (=) taxes and
sperial assessments levied or to be levied sgainst the Property, (b) leasehold payments or grouns riats on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
wortgags iasurance pramivm to the Secratery of Housing snd Urban Development ("Secrstary"}, or in Ay viar in
which rch premium would have bess raquired if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Leader to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonabla amount to be determined by the Secretary. Excapt for the monthly charge by the Secretary, these
items are calied "Escrow ltems" and the mms paid to Leader are calied "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amouat not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
At of 1974, 12 U.S.C. Section 2601 o seg. and implamenting regulations, 24 CFR Part 3500, as they may bs
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursaments or disbursemerts before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium, M
Imitixla:
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If the amouats held by Lender for Escrow Items excead the amouants permitted to be held by RESPA, Leades
shall account to Borrower for the excess funds as required by RESPA. If the amouata of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o
maks up ths shortage ar permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by thiy Security Instrument. If
Borrower tenders to Laader the full payment of all such sums, Borrower's account shall be credited with the balance
remgining for all installment items (a), (b), and (c) and say mortguge insurance pramium installment that Leader has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
eradited with 74y bilance remuiniag for all installments for items (a), (b), #d (¢).

3. Applicatici of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortsage iniurance premium to be paid by Lender fo the Secretary or 1o the monthly charge by the
Secretary instead of thy mv athly morigege insurance premlum;

Second, to any taxes cvicial assesymeats, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requis2d;

Third, to latarest dus undur .b> Nots;

Fourth, to amortization ¢f the prizsipal of the Note; and

Fifth, to late chargea due under bz MNote.

4, Fire, Flood and Other Hazard Inaviwisce, Borrower shall insure oll mprovements oo the Property, whether
now in existeace or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall os maintained in the amouats and for the periods that Lender
requires, Borrowss shall slso insure all improvenier's uo the Property, whather zow in existence or subrequantly
erected, against loss by floods to the extent required o) the Secrefary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renev als vhall be held by Lender and shall include loss paysble
clauses in favor of, and in a form acceptabls to, Leader,

Iz the event of foss, Borsower shall give Lender immedia.e ~otice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each inturance company concerned is‘arreby authorized and directed to make payment
for such loss directly to Lendar, instead of to Borrower and o Lanie jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redicton of the indebtedness under the Note and
this Security Instrument, first to any delinqueat amounts applied in the order ir-peragraph 3, and then to prepayment
of principal, of (b) to the restoration of repalr of the damaged Property. sy arplication of the procesds to the
principal shall not extend or postpone the due date of the monthly payments whi¢s ire referred to in paragraph 2, or
change the smount of such payments, Any excess iasurance proceeds over an amouit *eqvired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be prid to the satify legally entiiled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Pioperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in forpc chall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lozn spplication;
Leaseholds. Botrower shall occupy, establish, and use the Property as Borrower's principal residencr v thin sixty
days after the exscution of this Secusity Instrument (or within sixty days of a Inter sale or transfer of the Poerty)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumptances exist which are beyond Borrower's control, Borrower shall sotify Leader of sy extequating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

Property to deteriorate, reasonable wear and tear excepted. Leader may inspect the Property if the Property is vacant
or sbendoned of the loan {a in default. Lendar may take reasonsble action to protect and preserve mich vacaat or

@iamuu ©109).01 Page3olg
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sbandonsd Property. Borrower shall alio be in default If Borrower, during the loan application procen, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note, including, but not limited to, representations
conseraing Botrowsr's occupancy of the Property as a principal residsace, 1f this Security Instrument inona
leasehold, Borrower shall coraply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fes title shall not be merged unless Lender agress to the merger in writing.

5. Condemnation. The procests of sy sward or claim for damages, disact or consequential, in connectlon with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigoed. and shall be paid to Lender fo the exteat of the ful! amouat of the indebtedness that remains unpaid
uader the Neiw s.d this Security Instrument, Lender ahall apply sch proceads 1o the reduction of the indebtednsss
ueder the Note 4nd this Sezurity Instrumeat, first to any delinquent amounts applied in the order provided in
paragraph 3, and taer to prepayment of principal. Any applicafion of the proceeds to the principal shall not extend or
ponpone the due der: of the moathly paymests, which ars referred to in paragraph 2, or chaage the amount of wuch

payments. Any excess frot:zda over an amount required to pay all outstanding indebtedness under the Note and this

Security Inatrument shall be'pais to the eatity legally entitled thereto, :

7, Charge to Borrower =ad Protection of Lendsr's Rights In the Property, Borrowsr shall pay all
goverameatal or municipal charges, lnes and impositions that are not included in paragraph 2, Borrower shall pay
these obligations on time directly tu-<ar eatity which is owed the paymeant, 1f failure to pay would adversely affect
Leadar's interest in the Property, upon iarder's requert Borrowes shall promptly furnlth to Lender receipts
evidencing these payments,

If Borrower fails to make these payment{ or the payments required by paragraph 2, or fails to perform any other
coveasnts and agreements contained in this Seculity Initrument, or there is a logal procesding thet may significently
affect Lender's rights in the Property (such a3 & proceeding in bankruptcy, for condemnation or to enforce [aws or
regolations), then Lender may do and pay whatever is recestary to protect the value of the Property and Lender's
rights in the Propesty, includiag payment of taxes, hataro tag=sgce and other itema mentioned in peragraph 2.

Any amousts disbursed by Lender under this paragtaph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inie-=3t from the date of disbursemest, at the Note
yate, and at the option of Larder, shall bs immediately dus and payaba,

Borrower shall promptly discharge any lien which has priority cver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien fu-a manner acceptable to Lender; (b)
contests 1o good falth the Len by, or defends agalast enforcement of the !lea iz, legal procesdings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} seciria from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If i.urder determines that any part
of the Property is subject to a lisn which may sttain priority over this Security tistriment, Lender may give
Borrower a notice identifyirg the lien, Borrower shall satisfy the lien or take one or mole of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lendar may collact fees and charges suthorized by the Seceetary,

9. Grounds for Acceleration of Debt.

(a) Defavlt. Lender may, except as limited by regulations issued by the Secretary, in the cusr-of payment
dafaults, require immadiate payment in full of all sums secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next moathly payment, or
(i) Borrower defsults by failiog, for « period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St, Gurmain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secused by this Security Instrument

ift
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(i) All or part of the Property, or a beneficial intersst in a trust owsing all or part of the Propety, is sold

of otherwise transferred (other than by devise or desceat), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

puzchaser or grantes doss so occupy the Propesty but bis or her credit ka1 got besn approved in

accordance with the requirements of the Secretary.
(9 No Waiver. If circumatances occur that would permit Londer to require immediate payment in full, but
Laadar doss ot require such paymeats, Leader does ot waive iti rights with respect to sublequeat eveats.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
pais Tiis Securlty Instrument doss not euthorize sccelezation or foreclosuee if not permitted by regulations
of the Sicretary. :
(¢) Mortgas,e Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be aligi*'e for inmrance under the Natlonal Hounlng Act within 60 days from the date hereof, Lender
may, at its opica. require immediate payment in full of all sums secured by this Secusity lnstrument. A
written statemest <t 7uy authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
daclining to insues this Security Instrument agd the Nots, shall be deemed conclusive proof of such
ineligibility. Notwitnstanding the foregoing, this option may zot be exercised by Lender when the
unavailability of inmrance i “Glely due to Lender's failure to remit a mortgage insurance premium to the
Secratary.

10. Reinstatement. Borrower has o rignt to be reinstated if Lender has required immediate payment in full
becanse of Borrower's failure to pay an am(un’ due under the Note or this Security Instrument. This right applies
even after foreclosure procesdings are instituted, o rainstate the Securify Instrument, Borrowss shatl teader in &
lump sum all amounts required to bring Borrower's account curreat including, to the extent they are obligations of
Borrower under this Security Instrument, foreclomre cosis aud reasonable and customary attorneys' fees and expenses
properly asocinted with the foraclosure proceeding. Upon reinstetament by Borrower, this Securlty Instrument and
the obligations that it secures shall remain in effect as if Tender had not required immediate payment in full.
However, Lender is not required to permit reinstatement f:(*} Lender has accepted reinstatement after the
commencament of forsclours procsedings within two years immnisdiat-ly preceding the commencement of a current
foreclosure procesding, (ii) reinstatement will preclude foreclosus® rn_different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tiuis Secy<iry lnatrumeat.

11, Borrower Not Released; Forbearance By Lender Not & Waivar. Extension of the tlms of paymeat or
modification of amortization of the sums secured by this Security Tnstrument girated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bertotwer of Borrower's Juccessor in
interest, Lender shall sot ba required to commence procsadings agalast any successo: ' interest or refuse to extand
time for payment or otherwise modify amortization of the sums secored by this Securily Irairument by reason of any
demand made by the origins] Borrower or Borrower's successors iz interest. Any forbearauce bv T endar in exercising
eny right or remedy shall oot be a walver of or preclude the exerchre of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris “nd agreements
of this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject fo the
provisions of paragraph 9(b). Borrower's coveaants and agreements shall be joint and saveral, Any Qar-ower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lastruman. oaly to
mortgage, grant and convey that Borrower's interest in the Property vader the terms of this Security Instrument; (b)
is not parsonally obligated w pay the mma secursd by this Security lastrument; and (c) ugrees that Lender end any
other Borrower may agres to extend, modify, forbear or make any accommodations with ragard to the terms of this
Security Instrument or the Note without that Borrower's conseat.
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13, Notices, Any cotice fo Borrowsr provided for in this Security Instrument shall be given by deliveriag it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any sotice to Lender shall be
givan by first class mail to Lecder's address atated hareln or any address Lendar desigaates by notice to Borrowet,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when
given as provided in this paragraph.

14, Governing Law; Beversbllity, This Security Instrument shall be governed by Federal lew and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of thiy Security Inatrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Nots whiz &n be gives effact without the conflleting provision. To this end the provisions of this Security
Instrument and the'iNote are declared to be severable.

15. Borrowe's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity
Instrumeant,

16. Hazardous Suksiasces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substance: or ‘or in the Property, Borrower shall sot do, nor allow anyose else to do, anything
affecting the Property that is |u vielztion of any Environmental Law. The preceding two ssateaces shall sot apply to
the presence, use, or storage on thu Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normalecidential uses and to maintenance of the Property.

Borrower shall promptly give Lendar vidiian notlcs of say tavertigation, cladm, demand, lawslt or other action
by aay governmental or regulatory agency or private party iavolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial nowledge. If Borrower learns, or is notified by any governmental
of regulatory suthority, that iy removal or othes ‘serseciation of any Hazardous Substances affecting the Proparty i
necessary, Borrower shall prompily take all necessary rsmedial actions in accordance with Environmental Law.

As used in this paragruph 16, "Hazardous Substan es™)are those substances defined as toxic or hazardous
subitances by Eavironmentsl Law and the following mb:tesces gasoline, kerosens, otber flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvaris, materiala containing asbestos or formaldehyde,
and radicactive materials. Aa vsed in this paragraph 16, "Envireriviatal Law® means federal laws and laws of the
jurladiction where the Proparty is located that relate to health, safety or e vironmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader fusther covenant and rgrec as follows:

17, Assignment of Renta. Borrower unconditionally assigas and transfas to Lender all the reats and revasues
of the Property. Botrower aushorizes Lander or Lender's agents to collact the reats and sevenues and hershy directs
each tenant of the Property fo pay the rents to Lender or Lender's agents. Howevey, riior to Lender's notice to
Borrowsr of Borrower's breach of any covenant or agreement in the Sscucity Instrumeit Hotrower shall eollect and
receive all rents and ravenues of the Property as trustee for the benefit of Lender and Borrovrer. This assignment of
rents constitutes an absolute ausignment and not an assignment for additional security only.

1f Lender glver notlcs of braach to Borrower: (a) all rents recsived by Borrower shall be seld o Borrowar u
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lrader shall be
eatitled to collect and receive all of the rents of the Property; and (c) each tenant of the Properly shall'puy all rents
due and unpaid to Lendar or Leader's agent on Lander's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17. _

Lender shall 5ot be required to enter upon, teke control of or maintain the Proparty before or after glving aotics
of breach to Borrower. However, Lander or a judicially appointed receiver may do so at any time there i1 a breach.
Any application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. This
msigament of rents of the Propesty shall terminate when the debt secured by the Sscurity Instrument is paid in full,

wiae ]I
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18. Foreclosure Procedure. If Lander requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attornoys' fosa and couts of title evidance,
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.B.C. 3751 ¢f 2eq.) by vequesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in thx Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to < Ceader under this Paragraph 18 or applicable law.

19. Release.(Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without eliar,s t Borrower, Borrower shall pay any recordation cots.

20. Waiver of Homesysas( Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inx*-v-cent. If one or more riders are executed by Borrower and recorded togethar
with this Security Instrument, tha covegeuis  of sach much rider shall be incorporated into and shall emend and

supplement the covenants ard agresments »f tbis Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es)].
Condominium Rider [ (Griwing Equity Rider ] Other [specify]
[::! Plarned Unit Development Rider |:| Gialuated Payment Rider

\nitilllM
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LEGAL DESCRIPTION

Lot 16 in Block 53 in S. E. Gross' Third Addition to Dauphin Park, being a subdivision of the South Half of the
Northeast Quarter of the Southeast Quarter of Section 3, Township 37 North, Range 14, Fast of the Third Principal
Meridian, in Cook County, Illinois.

6239 E 92nd St., Chicago, IL 60619
PIN 25-03-410-015-0000

Commonly known as: 639 East 92ndStreet
Chicago IL




