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Permanent Real Estate Tax Index Nos.:
See Exhibit A attached hereto

MEMORANDUM OF AGREEMENT (1602)

Between

RANDOLPH TOWER AFFORDABLE CITY APAP.TMENTS, LLC

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement (“Agreement”) is entered into as of this Z’Z’“"’1 day of
December, 2010 by and between RANDOLPH TOWER AFFORDABLE CITY
APARTMENTS, LLC (collectively “Owner”) and ILLINOIS HOUSING DEVELOPMENT
AUTHORITY (“Authority”).

WHFEREAS, the Owner and the Authority have entered into that certain 1602 Written
Agreement dat<d as of even date herewith (the "1602 Agreemen "), pursuant to which the Authority
has agreed to makz advances from time to time in an amount not to exceed Ten Million and No/100
Dollars ($10,000,00%89) (1602 Grant™). The 1602 Grant is evidenced by a certain mortgage note
in the original principal arnount of $10,000,000.00 (the "Note") dated of even date herewith.

WHEREAS, the Note-i; secured by, among other things, the Junior Mortgage, Security
Agreement and Assignment o1-Kents and Leases, dated as of even date herewith (“Mortgage”™),
which Mortgage encumbers the real property and all improvements thereon legally described on
Exhibit A attached hereto (the “Develop.nent”).

WHEREAS, the parties have agreed in the 1602 Agreement that a memorandum of the
1602 Agreement shall be recorded.

NOW, THEREFORE, in evidence of the'faragoing the parties have executed this
Agreement for purposes of confirming the matters states sid for recording purposes and hereby
agree as follows:

1. The foregoing recitals are incorporated in this Agreemeri by this reference. Any term
not defined in this Agreement shall be as defined in the 165, Agreement.

2. The 1602 Agreement is hereby incorporated herein by referencs with the same force
and effect as if the entire 1602 Agreement was hereby recorded.

3. This Agreement may be executed in any number of counterparts each of witich shall
be deemed an original and all of which shall constitute one and the same insuvinent
with the same effect as if all parties had signed the same signature page.

(Signatures on Next Page)
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IN WITNESS WHEREOF, the parties hereto have entered into this Memorandum of
Agreement as of the day and year first written.

ILLINOIS HOUSING DEVELOPMENT AUTHORITY

By: Mﬁ_&%
Name: e JmeR

Its: Assistant Executive Diregtgy.

RANDOLPH TO®WER AFFORDABLE CITY APARTMENTS, LLC,

By: Holtzman Afioidshie Holdings, LLC
Its managing memb<er

By: Holtzman Interests #24, 1.L.C,
Its managing member

By:

A Manager
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IN WITNESS WHEREOF, the parties hereto have entered into this Memorandum of
Agreement as of the day and year first written.

ILLINOIS HOUSING DEVELOPMENT AUTHORITY

By:
Name:
Its:

RANDOLPH TOVER AFFORDABLE CITY APARTMENTS, LLC,

By:  Holtzman Afforyshle Holdings, LLC
Its managing merm.oer

By:
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STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State-aforesaid, certify that
JanoR.Biger , personally known to me to be the AssistantExecufiveDiector — of T INOIS
HOUSING DEVELOPMENT AUTHORITY, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he/she signed and delivered the said instrument in his/her capacity
as the Assistant caeculive Direstor — of JELLINOIS HOUSING DEVELOPMENT AUTHORITY as
his/her free ana veiuntary act and deed and as the free and voluntary act and deed of ILLINOIS
HOUSING DEVELOPMENT AUTHORITY, for the uses and purposes therein set forth.

Jiven under my hand and official seal tfiis /' ¥day of December, 2010.

OFFICIAL SEAL

RUBY RUCKER OWENS
NOTARY PUBL... . STATE OF ILLINOIS
WY COMMISSION EXPIRES 092,14

N o
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that -
Jonathan Holtzman, personally known to me to be a manager of Holtzman Interests #24, LLC
and personally known to me to be the same person whose name is subscribed to the foregoing
instrument, 2ppeared before me this day in person and acknowledged that he/she signed and
delivered ine s2id instrument in his/her capacity as manager of Holtzman Interests #24, LLC, as
his/her free and voluntary act and deed and as the free and voluntary act and deed of Holtzman
Interests #24, LL, for the uses and purposes therein set forth.

Given under my hans 2ad official seal this ™ day of December, 2010.

ary Public

“OFFIGIAL SEAL”
DONNA M. STANKE

Notary Public, State of Ilinois
t My Commissicn Expires March 25, 2017 &
Iy
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EXHIBIT A

LEGAL DESCRIPTION

UNIT NO. 2 IN THE RANDOLPH TOWER CITY APARTMENTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 5 IN PL.OCK 33 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP
39 NORTH, PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLIN3S; WHICH SURVEY IS ATTACHED AS EXHIBIT “C” TO THE
DECLARATION Gf CONDOMINIUM RECORDED [i¢. go 260 AS DOCUMENT
NUMBER (035442049 _ TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CGD iMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Commonly Known As: 188 West Randolph Street, Units 1 and 2, Chicago,
Illinois 00601

Permanent Index Number: 17-09-433-001-0000



