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Bankof America @/

=3l Estate Subordination Agreement

This Real Estate Subordination Agreement (“Agreement”) i exacuted as of 10/14/2010, by Bank of
America, N.A. ("Subordinator™) having an address of:

4161 Piedmont Parkway

Greensboro, NC 27410

in favor of LAKE FOREST BANK AND TRUST COMAOPNY 1SAOA (*Junior Lien Holder"), having an
address for notice purposes of:

507 SHERIDAN ROAD

HIGHWOOD, IL 60040

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness descrit ed in and
secured by a security instrument (deed of trust, desd to secure debt or mortgage) dated 06/ 17205,
executed by WILLIAM G. SPRINGER AND ANDREA L. BUSHALA, HIS WIFE , with a property a7%0dress
of: 2706 ASBURY AVE, EVANSTON, IL 60201

which was recorded on 6/29/2005, in Volume/Book N/A, Page N/A, and Document Number 0518016048,
and If applicable, modified on . in Volume/Book N/A, Page N/A, Document Number N/A, of the land
records of COOK County, IL, as same may have been or is to be modified prior hereto or

contemporanecusly herewith (the "Senior Lien”), encumbering the land described thereln (sald land and Q
such improvements, appurtenances and other rights and interests regarding said land, if any, as are b
described in the Senior Lien being calied herein collectively, the “Property”); and f.‘) { /
Whereas, Junior Lien Holder has been requested to make a loan, line of credit or other financial e _*7 """
accommodation to WILLIAM G. SPRINGER AND ANDREA L. BUSHALA, HIS WIFE A
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{jointly and severally, “Borrower"), 0 be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the “Junior Lien®), covering without limitation, the Property and securing lhe
indebtedness described therein including the payment of a promissory note, line of credit agreement or
other borrowing agreement made by Bomrower and/or others payable to the order of LAKE FOREST
BANK AND TRUST COMAOPNY ISAOA in the maximum principal face amount of $ 417,000.00 (the
“Principal Amount’) [For North Carolina only — bearing interest and payable as thersin provided at
the maximum rate of 4.1250% for a period not to exceed 240.00 months], including provisions for
acceleration and payment of collection costs (the “Obligation™); the Junior Lien and the Obligation to
contain such ather terms and provisions as Junior Lien Holder and Borrower shall determine; and

Now, Therefole, ‘o valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior

Lien, subject to thea tarms of this Agreement. The Subordinator's Senior Lien is subordinated to Junior
Lien only to the extera of the Principal Amount of the Obligation and any amounts advanced pursuant to
the terms of the Obligatiun »- the security instrument for the payment of insurance premiums, taxes, costs
of collection, protection of .he value of the property or Bank of America’s rights in the Property or
foreciosure. All other rigiiis of Subordinator now or hereafter existing in or with respect to the Property
(including but not limited to al righis and to proceeds of insurance and condemnation) are hereby
subordinated, and are and shall remair.completely and unconditionally subordinate, to the Junior Lien
and the rights of Junior Lien Holde regardiess of the frequency or manner of renewal, extension,
congolidation or modification of the Jumiur Lien or the Obligation.

This Agreement shall inure to the benefit of tiva “uhordinator and Junior Lien Holder and their respective
successors and assigns, including any purchaser(s) {=t foraclosure or otherwise) of the Property or any
part thereof, and their respective successors and as: igns.

(for use in AR, AZ, CO, CT, FL, GA, IA, IL, KS, KY, MD, Mi, MN, MO, NC, NM, NJ, NV, NY, OK, SC, TN,
TX, VA and VT)
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Bank of America,
Two witness signatures required in CT, FL, GA, SC and TN
10/14/2010
By: _Jean EAglishy’ Date
its: Assﬁant vide President ‘ﬂ/\
itness Signature

Yolanda Brown

Typed or Printed M

Witness Signatilre

Emma Burnette
Typed or Printed Name

individual Acknowledgraes it

State/Commonwealth/Distiict of North Carolina
County/City of Guilford/Greensbarz,

On this the Fourteenth day of Octoter, 2010, before me, Dixie L. Prankerd, the undersigned Notary
Public, personally appeared Jean Englisk:, known to me (or satisfactorily proven) to be the person whose
name is subscribed to the within instrume:it and acknowledged that (s)he executed the same for the
purposes therein contained. In witness whereof ‘ tiereunto set my hand and official seal.

R \Q / axQ
oty WAL
g Notary %

Slguure ersbn Taking Acknowledgment
Commiiseia xplrat:on Date: 04/16/2011

My Comm. Exp.
o Apr. 16, 2011 o

Corporate Acknowledgment:

State/Commonwealth/District of North Carolina
County/City of Guilford/Greensboro

On this the Fourteenth day of October, 2010, before me, Dixie L. Prankerd, the undersigned Notary
Public, personally appeared the Assistant Vice President of Bank of America, N.A and that {s)h2. as such
Assistant Vice President, being authorized so to do, executed the foregoing instrument for the purposes
therein contained, by signing the name of the corporation by him/herself as Assistant Vice President. in

witness whereof | hereunto set my hand and official seal.

y CF:J ublic Sighatutg/of P4ryon Taking Acknowledgment
AY mm. Exp. Commission Explratlon Date: 04/16/2011
o her 16, 2011 o

{for use in AR, AZ, CO, CT, FL, GA, IA, IL, KS, KY, MD, MI, MN, MO, NC, NM, NJ, NV, NY, OK, SC, TN,
TX, VA and VT)

00-12-3421NSBW 02-2005




1100604085 Page: 4 of 4

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008481963 WK
STREET ADDRESS: 2706 ASBURY AVE

CITY: EVANSTON COUNTY: CoOO0K
TAX NUMBER: 05-35-312-009-0000C

LEGAL DESCRIPTION:

LOT 11 (EXCEPT THE NORTH 28 FEET), LOT 12 AND 13 (EXCEPT THE SOUTH 50 FEET} IN
BLOCK 2 IN THZ STJBDIVISION OF BLOCKS 2 AND 3 IN ROST AND GRANTS SUBDIVISION,
BEING A SUBDIVISLON OF THE NORTH 1,266 FEET OF THE EAST 1/2 OF LOT 19 IN GEORGE
SMITH'S SUBDIVISION OF THE SQUTH SECTION (EXCEPT THE NORTH 240 ACRES) IN
QUILMETTE RESERVATLON, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COLNTY. ILLINOIS.

1EGALD CAR 12/27/10




