UNOFFICIAL COPY

o
W
~ |lllinois Anti-Predatory
™|Lending Database
H|program HUER R
(Q\\ Certificate of Exemption gﬂ%%%w ?]1 ::n%(-:ﬁé?es%@?;efi?b‘?&
4 Date: 01107/2011032:?;15933? 10f13
9 OQL,
N
Report Mortgage Fraad
800-532-8785 i
The property identified as: | PI¥:: 14-21-110-048-1338
Address:
Street: 3660 N LAKE SHORE DR
Street line 2: #2202
City: CHICAGO State: IL ZIP Code: 60613

Lender WELLS FARGO BANK, N.A.

Borrower; TOMASZ J KOKOCINSKI

Loan / Mortgage Amount: $224,168.00

This property is located within the program area and the transaction is exempt from the requiremerts 77735 ILCS 77/70
et seq. because the application was taken by an exempt entity.

St
P-_ ¥
ALor N S_‘
NERAM s
o 56
A S 'N

Certificate number: 2F00C3B3-5F90-43E9-8D42-C983D5EF125D Execution date: 12/10/2010




1100704098 Page: 2 of 13

UNOFFICIAL COPY

Return To:

WFHM FINAL DOCS X2599-024
405 SW 5TH STREET

DES NOINES, IA 50309-4600
Prepared By:

WELLS FARGO BANK, N.A.

2211 BUTTERFiLJD RD, SUITE 200,
DOWNERS GROVE, iL 605151483

FHA Casc No.

State of Illinois MORTGAGE 137-6078243 734

THIS MORTGAGE ("Security Instrument”) is ziven on DECEMBER 10, 2010
The Mortgagor is TOMASZ J KOKOCINSKI, A IAFRTZED PERSON

("Borrower™). This Security Instrument is given to  WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES , and
whose address is P.O. BOX 11701, NEWARX, NJ 071014701
("Lender”). Borrower owes Lender the principe! sum of
TWO HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED SIXTY NINE AND 00/100
Dollars (U.S. § ****224,169.00 ).
This debt is evidenced by Bomower's note dated the same datc as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 01, 2026
- This Sccurity Instrument sccures to Lender: {a) the repayment of the debt cvidenced by the
Note, with interest, and all renewals, cxtensions and modifications of the Note; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, lllinois:
SEE ATTACHED 14-21-110-048-1338 14-21-110-048-1632

THIS IS A PUF-HASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS S)IOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O0. BOX 11701,
NEWARK, NJ 071074701

Parcel ID #: UNDERLYING
which has the addrcss of 3660 4 LAXR SHORE DR #2202 /7 & [street]
CHICAGO (5], [linois)@ReE [Zip Code] ("Property Address™);

6061
TOGETHER WITH all the improveraent: now or hcreaaﬂcr erccted on the property, and all eascments,
appurtenances and fixtures now or hereafter-2 gart of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foz<gsing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is la uily seized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Pronerty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenuo’s idr national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security iistument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whei due the principal of, and
intcrest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali incivde in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 4 sur=for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or gounl rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lerier wust pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or D ary. year in
which such premium would have been required if Lender still held the Security Instrument, cach month!v pz;ment
shall also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Scerctary,
or (ii) s monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a rcasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender arc called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Part 3500, as they may be
amended from fime to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts duc for the mortgage insurance premium.

@D RIL) £ Page 20f8 it 7} /74
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:

PARCEL 1:

UNIT 2202 AND PARKING UNIT P-562 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NEW YORK PRIVATE RESIDENCE CONDOMIN IUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 00973568, IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENAMT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION OF EASEMI.N"S RECORDED AS DOCUMENT NO. 00973566, 00973565 AND 00973567 FOR INGRESS
AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3:
EXCLUSIVE RIGHT TO THE USE OF STOPAGE SPACE NO. 182, A LIMITED COMMON ELEMENT, AS SET FORTH AND

DEFINED IN SAID DECLARATION OF CONZOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY,
ILLINOGIS.

Permanent Index Number:

Property ID: 14-21-110-048-1338
Property ID: 14-21-110-048-1632

Property Address:

3660 N. Lake Shore Drive, Unit 2202
Chicago, IL 60613
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time arc not sufficient to pay the Escrow Items when duc, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Bomrower.
Immediately prior.to a foreclosure sale of the Property or its acquisition by Lender, Botrower’s account shall be
credited with ar;y be'ance remaining for all installments for items (a), {b), and (c).

3. Applicatior i Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mo tg7 g~ insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the Laor.thly mortgage insurance premium;

Second, to any taxes, iipe.ial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurms, as requircd;

Third, to interest due under the otc;

Fourth, to amortization of the prir<ipal of the Note; and

Fifth, 1o late charges due under the Vo,

4. Fire, Flood and Other Hazard Insurancy. Borrower shall insurc all improvements on the Property, whether
now in existence or subsequently erected, agaiet s~y hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shali k. maintained in the amounts and for the periods that Lender
requircs. Borrower shall also insure all improvemeat= o the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by fne Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwa's sh: 1l be held by Lender and shall includc loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate nioze by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is LerZoy authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lendir sointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reductior i the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in raragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any cprlication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which arz i ferred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount requirid to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally eatitl=d thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Prope ty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Aprlication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence wit1in sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propeiy)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxtenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

m-mm.) (©109) Page 3of § kel Z Z 173
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hercby assigned #nd shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Notz cud this Security Instrument. Lender shalt apply such proceeds to the reduction of the indcbtedness
under the Note axd this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and thin t, nrepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date (f tlic monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be jaid io the entity legally entitled thereto.

7. Charges to Borrower 4rd Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fiics and impositions that are not included in paragraph 2. Borrower shall pay
thesc obligations on time directly to (&< ~atity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon l<nder’s request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments ¢t t*.e nayments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Just/ument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceiding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is neriessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard inzurpsce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph <ha'l become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inteves fom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the lien ina manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the livn in. ‘iegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) securss ‘vm the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1r'Lnd-e determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrumer, Lerder may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the acticn. tet forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Default. Lender may, except as limited by rcgulations issued by the Secretary, in the cas: «i payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:

@'-R(IL) ©109) Page 4 of 8 ivats._]_Z 4C
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s tights, in the case of payment defaults, to requirc immediate payment in full and foreclose if not
paid. Tiis Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secruiary. .
() Mortgage Mot Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for ‘nsurance under the National Housing Act within 60 days from the datc hereof, Lender
may, at its option segnire immediate payment in full of all sums secured by this Security Instrument. A
written statement of cay ~uthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstanding “the foregoing, this option may not be excrcised by Lender when the
unavailability of insurance is szirly due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount dv: vnder the Note or this Security Instrument. This right applies
even afier foreclosure proceedings are instituted. 1o r¢iustate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s acc unt current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs aid re)sonable and customary attorneys® fees and expenses
properly associated with the foreclosure proceeding. Upon reinstaiement by Borrower, this Security Instrument and
the obligations that it sccurcs shall remain in effect as if Lezder had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Ticnder has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately ;i=ceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on (ifferent grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Securit; Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granter % Lender to any successot in
interest of Borrower shall not operate to rclease the liability of the original Borrower or ‘Somrower’s successor in
interest. Lender shall not be required to commence proceedings against any successot in it lerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instran cnt by rcason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrowiz v ho
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

Q-‘R(IL} (0109) Page 5of8 el TZ e
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicablc law requires use of another method. The notice shall be directed to
the Property Addrcss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note whick <ar be given cffect without the conflicting provision. To this end the provisions of this Security
Instrument and the *<ute are declared to be severable.

15. Borrower’s lopy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Subsiun:es. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsianceszon ir in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in vicl»tion of any Environmental Law. The preceding two sentences shall not apply to
thc presence, use, or storage on the-Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normai ris*sential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency o- private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actus| kuowledge. If Borrower learns, or is notified by any governmental
or regulatory autherity, that any removal or other rom-.d‘ation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary ie nedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substancs" ire those substances defincd as toxic or hazardous
substances by Environmenial Law and the following subsiarscs: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solyv=4t7, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 16, "Environeria] Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety o <07 ironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fiarther covenant and agrée us follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers fo L<nder all the rents and revenues
of the Property. Bomrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice fo
Borrower of Borrower’s breach of any covenant or agrecment in the Security Instrument, J3oriower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower.' This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Botrower shall be held by Gorrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lerer'shall be
entitled (o collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pa;/ all rents
duc and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default ot invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@RI w10 Page 8 of8 3
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be emtitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")(12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a J.cud:r under this Paragraph 18 or applicable law.

19. Release. Ujon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without che’ge ‘o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestezu. Forrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instruzieit. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants-of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Ins%ncnl. [Check applicable box(es)].

Condominium Rider e 1wz, Equity Rider ] Other [specify]
L] Planned Unit Development Rider L] Gradua ed Payment Rider

m—‘ﬂﬂu (0100) Page 7 of § Initisls: T lC—
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in
any rider(s) exccuted by Bomrower and recorded with it.

Witnesses:
; . /£
M%J (£ {Seal)
Z J KORSEINSKI Borrower
£ (Seal)
-Borrower
N (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-DOTOWer -Borrower
{S=al (Seal)
-Borrowei -Borrower
STATE OF ILLIN ( oo County ss:
I Y Chae » @ Notary Public i 'a7d for said county and state do hereby certify
that TOMASZ KOKOCINSKI

» personally known to me to be the same perioa(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thit KB
signed and delivered the said instrument as HIS free and voluntary act, for the uses and nvip:scs therein
set forth. e S,
Given under my hand and official seal, this 10TH .2 2010

My Commission Expires,

N

Q—ﬂt{lL) ©10%) PageBofB
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Condominium Rider

FHA Case No.
137-6078243 734

THIS CONDOMINIUM RIDER is madc this 10TE  day of DECEMBER 2010 ,
and is incorporated into ar< shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to securc
Borrower’s Note ("Note") to WELL® FARGO BANK, N.A.

("Lender”) of the same date and covering the top=riv described in the Security Instrument and located at:
3660 N LAKE SHORE DR #2202, CHICAGY, TL XOBIWX 60613

7]1{

[Property Addr:ss
The Property includes a unit in, together with an undividid ioterest in the common elements of, a
condominium project known as: THE NEW YORK

[Name of Condominium Project]
("Condominium Project”). If the owners association or other entity which ars. for the Condominium
Project ("Owners Association”) holds title to property for the benefit or nse’of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Assozistion and the uses,
procceds and benefits of Borrower’s interest.

Condominium Covenants. In addition to the covenants and agreements made in ‘the Lecurity
[nstrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance carrier, a "mast=r"
or "blanket" policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter erccted on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,

FHA Condominium Rider VMP586U (0809).00

VMP® Page 1 of 3

Wolters Kluwer Financial Services ©2008, 2009
NMFL 0338 (FHAC) Rev 12/2009
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including firc and other hazards included within the term "extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in this Secutity Instrument for the
monthly payment to Lender of one-tweifth of the yearly premium installments for hazard insurance on the
Property, .icd (i) Borrower’s obligation under the Security Instrument to maintain hazard insurance
coverage on th¢ Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Associatinu policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and-of any loss occurring from a hazard. In the cvent of a distribution of hazard
insurance proceeds in -l of restoration or repair following a loss to the Property, whether to the
condominium unit or to the ¢o'nmon clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for-zpplication to the sums secured by this Sccurity Instrument, with any excess
paid to the entity legally cntitled ther -

Borrower promises to pay all dues and a sessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.

If Borrower does not pay condominium dues and 4s jessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph sha'| become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree o cther terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and dhe!l be payable, with interest, upon notice
from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

ﬁ 45622&5/“&' " (Seal) (Seal)

TOMASZ ﬁox.ovmsn -Borrower -Borrower
~ (Seal) (Scal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) f (Seal)
-Borrower -Bomower
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