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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIGTITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Fourth day of November, 2010, by
MORTGAGE ELECTRONIC REGISTRATICN SYSTEMS, Inc. ("MERS") as nominee for Baak of
America, N.A,, successor by merger to Countrywide Bank, FSB (“Subordinated Lienholder’), + vith
a place of business at P.O. BOX 2026, FLINT, Mi 48501-2026.

WHEREAS, JAMES H NURNBERG and JACALYN NURNBERG executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $7500.00 dated 11/07/2007 , and recorded in Book Volume N/A, Page N/A,
as Instrument No. 0732308148, in the records of COQK County, State of IL, as security for a loan (the *
Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and
existing lien on the real property located at 2121 W WAVELAND AVE, CHICAGO, IL 60618 and further
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described on Exhibit "A," attached.

WHEREAS, JAMES H NURNBERG and JACALYN NURNBERG (“Borrower”) executed and
delivered to Bank of America, N.A, (“Lender”), a deed of trust/morigage in the principal amount not to
exceed $171000.00, which dsed of trust/mortgage (the “New Security Instrument”) is intended tc be
recarded herewith in the records of COOK County, State of IL as security for a lcan (the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefcre described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is atien
or charge uperithe described property prior and superior to the lien of the Existing and Continuing Loan
and provided kot Subordinating Lender will specifically and uncenditionally subordinate the lien of the
Existing and Cantiiing Loan to the lien of the New Loan; and

WHEREAS, it 1s.70:the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinatng Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upsn zaid land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Luan:

NOW, THEREFQRE, in concideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the eraint and sufficiency of which consideration is hereby
acknowledged, and in order to induce Leide: o make the loan above refarred to, it is hereby declared,
understocd and agreed as follows:

(1) That the New Security Instrumant, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a liea o/ charge on the property therein described, prior
and superior to the Existing and Continuing Secuitvinstrument,

(2) That Lender would not make the New Loan vatkout this subordination agreement.

(3) That this agreement shall be the whole and only agresinant with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priciity between the security
instruments hersinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing“a".a.Continuing
Security Instrument above mentioned, which provide for the subordination of the l'ap-to ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) it consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and {ji} all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see 1o the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application cr use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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()] It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as par and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PRQOVISION WHICH ALLOW
THE "ERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE ZAND.

MORTGAGE ELECTRONIC-REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for BANK OF

AMIERICA, N.A., successor bvinerger to COUNTRYWIRE BANK, F.S.B.
Mv iﬁ/*l\
Rt Mitter-Vios Prosid

Blat ¢ Kiesse #Vﬁ_h./
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ALL PURPOSE ACKNOWLEDGMENT

sTATEOF L 111N0OIS }
COUNTYOF __ [ l@/jﬂ' }

g[a K—Q

Or 11/04/2010 befors me, Z—Enotary Y personally appeared Kristemr—. OIC@'
 Vice—President of MOHTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
("MERS ¥ ay nominee for BANK OF AMERICA, N.A., successar by merger to COUNTRYWIDE
BANK, F.5.Ppersonally known to me (or proved to me on the basis of satisfactory evidence) to
be the persoris) whose name(s) is/are subscribed to the within instrument and acknowledged to
J me that hefshaithey executed the same in histhertheir authorized capacity{ies), an that by
his/heritheir signaturels).on the instrument the person(s), or the entity upcn behalf of which the
person(s} acted, execuced the instrument.

- WITNESS my hand and officiziezal.

Signature

M L. RODRIGUEZ
MY GOMMISSION EXPIRES
£/ DECEMRER 3, 2012

EAANAAAA v i g o

T

ATTENTION NOTARY: Although the information requasted Uelow Is OPTIONAL, It could prevent
fraudulent attachment of this certid a9 1o another document.

7 L
THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document %tS_U&L‘L{H _[

Signer{s) Cther TharfNamed Above A
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File No: 899028

“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS
MORE FULLY DESCRIBED IN DOCUMENT 25094400 AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

LOT 8 IN GCEDE'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 4 IN SELLERS
SUBDIVISION {7 THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOL-COUNTY, ILLINOIS.

APN:14-19-129-002-0000

PROPERTY ADDRESS: 2121 WEST. WAVELAND AVENUE, CHICAGO, IL 60618
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