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SECOND MODIFICATION
OF MORTGAGE

THIS SECOND MODIrICATION OF MORTGAGE (this “Modification”) is made this
6™ day of December 2010, to be ¢ffestive as of June 1, 2010 (the “Effective Date”), by North
Star Trust Company, not individually bri as successor trustee to Cosmopolitan Bank and Trust,
under Trust Agreement dated April 25, 2055, and known as Trust Number 31160 (“Grantor™), to
and for the benefit of U.S. Bank N.A., its succsssars and/or assigns (“Lender”), with reference to
the following facts:

A. Lender, as successor in interest to Park National Bank, which was the successor in
interest to Cosmopolitan Bank and Trust, is the legal owier and holder of a Promissory Note
dated June 1, 2009 (the “Note™), made by Merryman Hotel Corporation, an Illinois corporation
(“Merryman” and, together with Grantor, the “Borrower”) in-th< original principal amount of
$350,000.00 (the “Loan™). The Note restated and replaced certai prior notes dating back to
May 19, 2000, in the original principal amount of $300,000.00.

B. The Note is secured by, among other things, that certain Mortgags dated May 19,
2000, and recorded in the office of the Recorder of Cook County, Illinois, otriue-21, 2000, as
document number 00456357, as amended by that certain Modification of Mortgage dated June 1,
2002, and recorded in said Recorder’s Office on June 19, 2002, as documient number
0020686198 (collectively, the “Mortgage™), creating a first mortgage lien against real property
and improvements located in Chicago, Illinois, as more particularly described in Exhibit A
attached hereto and made a part hereof (the “Security Property™).

C. Pursuant to that certain Loan Extension Agreement of even date herewith (the
“Extension”), Borrower and Lender have agreed to make certain modifications and extensions to
the Loan.

D.
amend the Mortgage as set forth herein, but not otherwise.
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In order to induce Lender to enter into the Extension, Grantor has agreed to
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NOW, THEREFORE, in consideration of the foregoing premises, and in consideration
of Lender’s execution and delivery of the Extension, and other good and valuable consideration,
the receipt and sufficiency of which are acknowledged, Grantor, intending to be legally bound,
agrees as follows:

1. Definitions. Defined terms used in this Modification that are not otherwise
defined herein shall have the meaning ascribed to them in the Mortgage.

2. Amendments.

(a)  Effective as of the Effective Date, the term of the Loan is extended from
June 1, 2010, t0 March 1, 2011, and the Maturity Date of the Note shall be March 1, 2011.

(b} All references to the “Note” in the Mortgage shall be deemed to refer to
the Note as defined erein and modified by the Extension, as further amended, restated,
modified, extended, renewrd, guaranteed or assumed from time to time.

(¢)  The definition of Grantor (also called “Borrower” and “Mortgagor™) set
torth in the Mortgage is hereby amziided to be the definition of Grantor given in the preamble of
this Modification.

(d)  The definition of Lender in the Mortgage is hereby amended to be the
definition of Lender given in the preamble of this Modification, having the following address for
notice purposes:

U.S. Bank N.A.

6100 N. Northwest Highway
Chicago, Illinois 60631
Attention: Karen S. Castellanos

3 Amendments to Assignment of Rents. As further security for the Loan, Grantor
additionally executed and delivered that certain Assignment of Rents in tavor of Lender dated
May 19, 2000, and recorded June 21, 2000, in the office of the Recorder ot Cook County, Illinois
as document number 00456358 (the “Assignment of Rents™). The definition o1 “ivote” given in
the section of the Assignment of Rents captioned DEFINITIONS, and all referenczs-to the Note
in the Assignment of Rents, are hereby amended and deemed to refer to the Noiwe &5 defined
herein and modified by the Extension, as further amended, restated, modified, extended,
renewed, guaranteed or assumed from time to time. The definition of Lender in the Assignment
of Rents is hereby amended to be the definition of Lender given in the preamble of this
Modification, and the definition of Grantor set forth in the Assignment of Rents is hereby
amended to be the definition of Grantor given in the preamble of this Modification.

4. Recording. Upon the execution of this Modification, Borrower shall cause it to
be promptly recorded in the Office of the County Recorder for Cook County, [llinois.
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5. Continuing Force and Effect. Except as specifically modified by this
Modification, the Mortgage shall continue in full force and effect. Borrower reaffirms all of its
obligations, liabilities, duties, covenants, and agreements to and with Lender pursuant to the
Mortgage and agrees that such obligations, liabilities, duties, covenants, and agreements shall
continue in full force and effect and shall not be discharged, limited, impaired, or, except as
provided in this Modification, affected in any manner whatsoever.

6. Exculpatory Clause. This Modification is executed by Grantor, not personally
but as successor trustee as aforesaid in the exercise of the power and authority conferred upon
and vested in it as such trustee (and Grantor hereby warrants that it possesses full power and
authority to/erecute this instrument), and it is expressly understood and agreed that nothing
herein or in the"Note contained shall be construed as creating any liability on Grantor personally
to pay the Note'or 2ny interest that may accrue thereon, or any indebtedness accruing hereunder,
or to perform any-2ovenant, either expressed or implied herein contained, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right
or security hereunder, and_that so far as Grantor personally is concerned, the legal holder or
holders of said Note and the ewner or owners of any indebtedness accruing hereunder shall look
to any or all of the following torthe nayment thereof:

(a)  to the Security Property by the enforcement of the lien created by the
Mortgage;

(b)  to any other security given to secure the payment of the Note; and

(¢)  to the personal liability of ezch guarantor (if any) of the payment of the
Note and the performance of the Grantor hereunder.

[signature page follows]
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WITNESS the due execution of this Modification as of the date first above written.

BORROWER:

Merryman Hotel Corporation,
an [llinois corporation

. @umm

Name: Robert T. Berry
Its:  President -’

By: / u:,; N DI S
Name: Patricia M. Berry
Its:  Secretary

North 5tar-Trust Company, not individually
but as successor trustee as aforesaid

D R i

S KA Ragd /) . of . Loandier
1g: @

It~ Trist Officer 7 Tref Officer
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ACKNOWLEDGMENTS:

STATE OF —+ & & )
) sS.

county oF (oI )

I, the undersigned, a Notary Public in and for said County and State, certify that Robert
T. Berry and Patricia M. Berry, as the president and secretary, respectively, of Merryman Hotel
Corporatior{ and personally known or proven to me by adequate identification to be the persons
whose names ate subscribed to the foregoing instrument, personally appeared before me this day
and severally ackniewledged that they signed and delivered the said instrument as their free and
voluntary act fortag nces and purposes therein set forth.

GIVEN under my liand the Notarial Seal this \ > day of ‘MMZOIO.
<
"PQQnﬁruﬁdb y%yﬁﬁbm@aéwd

Notary Public

[seal] .

F S e e e S ot e, A -\J\?l

[ s
folary

DAy Saraye,
wey Rl

STATE OF ZZA/ W2/

) s,
COUNTY OF /7¢e/< )

I, the undersig é:d a Notary Public in and for said County and State, certify that

O ersonally known to me to be the __ Trugt Gofisars  of North Star
Trust Company, and the person whose name 1s subscribed to the folegeing instrument,
personally appeared before me this day and severally acknowledged that /e signed and
delivered the said instrument as her/his free and voluntary act and the free and vo'untary act of
said Bank for the uses and purposes therein set forth.

GIVEN under my hand the Notarial Seal t}is / j / {:l/ay of wﬂ,ﬁ/‘f//gw//y’“ , 2010,

[Sea}]‘-www-u e et gt Pl
%"wa TOTAL SEAL" o

3 Muritza Castillo
¢ Netary Pl.i;hc State of Illinois
* My Uommission Expires October 29, 2012 R

s e T T AR

o e e




1100729010 Page: 6 of 7

UNOFFICIAL COPY

ACCEPTED as of the date ﬁrst above written:
LENDER:

U.S. Bank N.A.

V\W (oatitlans s

Name ﬁﬁ§€r\? Laﬁkf Uano &,
Its:

ACKNOWLEDGMENT:

STATE OF l//“‘ ’

COUNTY OF [

the under51gned a Notary Public in and for said County and State, certify that
RCL Qs e\ qnoi , personally known to me‘te ke the (_"/ﬂﬂ/ﬂt/ €f of
US. Bank N.A., and the person whose name is subscribed to tHe foregoing instrument,
personally appeared before me this day and severally acknowledged that s/he signed and
delivered the said instrument as her/his free and voluntary act and-the free and voluntary act of
said Bank for the uses and purposes therein set forth.

.M :
e NG T N,
GIVEN under my hand the Notarial Seal this / - day of )5 : “"/'1‘7’_, 2010.
[/ /o(a
[seal] Lﬁ/fbﬁﬂ{f}ba {4 &zlu, C
. ,l !

Notary Public

'
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EXHIBIT A

SECURITY PROPERTY

Lot 13 in Biock 34 in Hyde Park in the Southwest Fractional Y4 of Section 12, Township 38
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Common Asaress: 5325-27 South Comnell Avenue, Chicago, IL 60615

PIN:  20-12-111:006-0000
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