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DEFINITIONS

Words used in multiple sections of this document are defined beiow and other wards are defined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
{A) “Security Instrument” means this document, which is dated DECEMBER 2, 2010, together with all
Riders to this document.

{B) “Borrower” is CATHERINE M. SILLER, SINGLE WOMAR.

Borrower is the mortgagor under this Secutrity Instrument.
{C) “MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument,

¥
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MEF3 is“uiqanized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, h! 48501-2026, tel. (868) 679-MERS.
(D) “Lendcr” ', BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lenderis a LIMITED LIABTLITY COMPANY, organized and existing under the iaws of

ILLINOIS. Lender's address is 3010 HIGHLAND PRWY,
#450, DOWRERS GROVE, IL' 6053°-.

(E) “Note” means the promissory note ior.er by Borrower and dated DECEMBER 2, 2010. The Note
slales that Borrower cwes Lender +#+# 4+ se/4riarsts++ONE HUNDRED FIFTY ONE THOUSAND AND NO/100
RRAR AR AR R AR ARC R E AR N R d kR d s sk bkt bkt e n et s Dpilarg {U.S. §151,000.00 )

plus interest. Borrower has promised to pay this vebt in-raqutar Periodic Payments and to pay the debt in full not later
than JARURRY 1, 2041.

(F) “Property” means the property that is described w2!or-under the heading "Transfer of Rights in the Property.”
(G} “Loan” means the debt evidenced by the Note, plus in.err st -any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plJs iierest,

(H) “Riders” means all Riders to this Security Instrument that are r4ec ited by Borrawer. The following Riders are to be
executed by Barrower [check box as applicable]: :

[_JAdjustable Rate Rider [xJCondominium Rider [ JSecond Home Rider
|” "} Balloon Rider [ _IPanned Unit Development nider -~ | Other{s) jspecify]
(14 Family Rider [ 1Biweekly Payment Rider

[C3V.A. Rider

(I} “Applicable Law" means all controlling applicable federal, slate and local statuier, rejulations, ordinances and
administrative rules and orders (that have the effect of law] as well as all applicable £ i, nun-appealable judicial
apinians,

() “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessine 1is and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners ass ciabon or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by chaci, dratt, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or riannatic
tape so as ta order, instruct, or authorize a financial institution 1o debit or credit an account, Such term iclude s, butis
not limited 1o, point-of-sale transfers, aulomated teller machine transactions, transfers initiated by telephone, wir
{ransiers, and automated clearinghouse transters.

{L) “Escrow items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i¥) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Morigage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
{O) “Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(F} “RESPA” means the Real Estate Setflemeni Procadures Act (12 U.S.C. §2601 et 5&q.) and its implementing
regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to lime, of any additional or
sticcessor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally rolated mortgage loan® even if the
Loan does not qualify as a “jederally related morigage loan™ under RESPA.

{Q) "Successor in Inlerest of Borrower” means any parly thathas taken title o the Property, whether or nol that party
has assumed Borrower's ebligations under the Note and/or this Security Instrument.

LLINGHS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1,01 Initials: &‘5
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TRAMSGFER OF RAIGHTS IN THE PROPERTY

This Sec urit/ Instrument secures to Lender: {j) the repayment of the Loan, and all renewals, extansions and modifications
of the Note: anc (i} the performance of Borrower’s covenants and agreements undet this Security Instrument and the
Note. For this i nuse, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's succes=arsiind assigns) and Lo the successors and assigns of MERS, the joliowing described property located
inthe CoOUNTY [Type of Recarding Jurisdiction] of  Cook

[Name of Recording Jurischoti o

SEE LEGAL DESCRIFTION »TTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

“R*.

APN #: 17-04-200-~087-1001

which currently has the address of 1422 North Orleans Streét. Unit 1S, Chicage,

|Stresl] IChyi

inois 60610 (“Property Address"):
{Zip Code]

TOGETHER WITHall the improvements now or hereatter erecled on the propu-ty, 7/id all easements, appurtenances,
and fixtures now or heroater a part of the property. All replacements and addilions shyi!aiso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Proparty” Do/rower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Secunty In2%ument, but, it necessary
lo comply with law or custom, MERS (as nominee for Lender and Lender’s successors anc ass'gns) has the right: to
exarcise any or all of those interesis, including, but not limited to, the right to foreclose and sell e Properly; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Ins* umunL.

BORROWER COVENANTS that Borrawer is lawhally seised of the estate hereby conveyed and has e aght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancer ot Jecord.

Borrower warrants and will defend generally the title to the Property against all clalms and demands, subjec’ to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitwte a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lendar covenant and agree as Tollows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Noteand any prepayment charges and lata charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant te Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ormere of the following
forms, as selected by Lender; (a) cash: (b) money order; () certified check, bank check, treasurer’s check or cashier's

" “check, provided any such check is drawm upon an institution whese deposits are insured by 2 federal-agency, - -

instrumentality, or entity; or {d) Electronic Funds Transfer.
Payments are deamed received by Lender when recefved at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may retum any

] §
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payment.cr partial payment if the payment or partial payments are insufficient to bring the Loan cument. Lender may
accept .\nv sevment or partial payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or
prejudice 2. 1ts 7 ghts to refuse such payment or partial payments in the future, but L ender is not ebligated to apply such
payments at v/ ‘e such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender necd puipay idterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment lo bring the Zorn current. if Borrower does not do sc within a reasonable period of time, Lender shalt either
apply such funds or rety, »iem to Borrower. f notapplied earlier, such funds wil be applied to the outstanding principat
balance under the Note immeJiately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall 1 2liese Turrower from making payments due under the Note and this Security Instrument
or performing the covenants anu agreaments secured by this Security Instrument.

2. Application of Payments or froc yads. Except as otherwise described in this Section 2, ali payments accepted
and applied by Lender shall be appli»d.in the foliowing order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due und.er fection 3. Such payments shall be applied to each Perlodic Payment in the
order in which it became due. Any remaining (imo ints shail be applied first to late charges, second lo any other amounts
due under this Security Instrument, and then o />-uce the principal balance of the Note.

If Lender receives a payment irom Borrower 11 a definquent Periodic Payment which includes a sufficient amount
lo pay any iate charge due, the payment may be app! ed to the delinquent payment and the late charga, if more than
one Periodic Payment is outstanding, Lender may appitanv rayment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, aach payment car b paid in full. To the extent that any excess exists after
the payment is applied to the fill payment of ane or more Peri dic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any LrejJayment charges and then as described in the Note.

Any application of payments, insurance proceads, or Miscellaneus r'7oceeds to principal due under tha Note shail
not extend or pastpone the due date, ar change the amount, of the (‘erisdiz Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the-day Perindlia Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”) to provide for payment of amd unts Uur for: {a) laxes and assessments
and other items which can attain priority over this Security Instrument as a lieir-ar /ncumbrance on the Property; {b)
irasehold payments or ground rents on the Property, if any:; (c) premiums for any ars sl insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if any, or any sums payabis b 507 ower to Lender In lieu of
the payment of Mortigage Insurance premiums in accordance with the provisions of Sectir/, 12 These items are called
“Escrow Iltems.” At origination or atany time during the term of the Loan, Lender may require thiat Cummunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and ass ssments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow terns unless Lender waives Borrower’s obligation fo pay the Funds tor any er
all Escrow ltems, Lender may walve Borrower's obligation (o pay to Lender Funds for any or afl Escrow ltem: at “ny time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and wheie r.avable,
the amounts due for any Escrow ttems for which payment of Funds has been waived by Lender and, if Leader r quires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borroy or's
obligaticn to make such payments and to provide receipts shall for alt purposes be deemed to be a covenant and
agreement contained in this Securily instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrawer is obligated to pay Escrow ltems directly, pursuant to a walver, and Bomower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section @ 10 repay to Lender any such amount. Lender may revoke the waiver as to any of all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon stich revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the lime specified under RESPA, and {b) not to exceed the maximum amount a lender can require undar RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity

“(including Lender, if Lenderis an institution whose daposits are soinsured) of in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow items no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge, Unless

a -
r
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an ag.eemantis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Earruwar any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be pai,, on .he Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

’ If there is a currivs of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowar for the
excess unds in accoran ze with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as e=guired by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shortage in accordance with SZSPA, but in o more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under REGP4, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary b+’ make.un the deficlency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums sacured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lendat.

4. Charges; Lons. Borrower shall pay (il t2xer, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Secur’~ instrument, leasshold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assescments, ifany. Totheextentthat these items are Fscrow ltemns,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which 23 rrinrity over this Security Insbument unless Borrowar: {a)
agrees in wriling to the payment of the obligation secured b1 thr. i in amanner acceptable to Lender, but only sa long
as Borrower is performing such agreement; (b) contests the lier/in r,00d faith by, or defends against enforcament of the
kier in, legal proceedings which in Lender's opinion operate w0 prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are conclide ., or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Ir strzmenL. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Securily Inetoment, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is giv m, Berrower shall satisty the Fan or take
one or more of tha aclions set forth above in this Section 4,

Lendar may require Borrowst to pay a one-time charge for a real estate tax verific dun and/or reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or heresi a ericted on the Proparty
insured against loss by fire, hazards included within the lerm “extended caverage.” and any otter hazards incleding,
but not fimited to, earthquakes and ficods, for which Lender requires Insurance, This insurancy: shall be maintained in
the amounts (including deductible kevels) and for the periods that Lender requires. What Lender regres nursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing tha insariice shall
be chosen by Bomower subject to Lender's right to disapprove Borrower's choice, which right shall not ke eaarcised
unreasonabily. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge "ot nod
zone determination, cerification and tracking services: or (b) a one-time charge for flood zone determinatisn and
certification services and subsequent charges each time remappings or similar changes occur which reasonably mgr:t
affect such determination or ceriification:. Borrawer shall also be responsibie for the payment of any fees imposed Dy
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage, at
Lendet's oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Bormower, Bomower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lasser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage 50 oblained
might significantly exceed the cost of insurance that Boirower could have obtamed, Any amounts disbursed by Lender
under this Section 5 shafi become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

" All insurance policies required-by-Lender-and renewals of such Policies-shali-be subject: to-Lender's ‘right 1o - -

disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additionai loss payee. Lender shall have the right to hold the policies and renewal certificates, f Londer requires,
Borrower shall promptiy give to Lender alé receipls of paid premiums and renewal notices. if Borrower obtains any farm

ILLINOIS - Single Family - Fannie MaaFraddic Mac LINIFGRM INSTRUNENT Form 3014 1761 Initials: (/ ,2
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of instranz< toverage, nototherwise required by Lender, for damage 1o, ordestruction of, the Property, such policy shall
include a stinriard mortgage clause and shall name Lender as mortigagee and/or as an additional loss payee.

In the et/ lpss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof
of loss # not mias sromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whethe: 0 nutthe underlying insurance was required by Lender, shall be appiied ta restoration or repair of
the Property, if the restraat’on or repair is economicaily feasible and Lender's security is notlessened. During such repair
and restoration pericd, L/ uer shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ens s the work has been completed to Lender’s satisfaction, provided that such inspection
shalt be undertaken promptly. L= & may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments a. the was is comnpleted. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such it surai ce praceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for Lukblic 2diusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sr.e obligation of Borrower. If the restoration or repair is not economically
feasibie or Lender's security wauld be lessen/d, e nsurance praceeds shall ba applied to the sums secured by this
Securlty Instrument, whether or not then due, with(n~.excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file’ negc tiate and settle any availabie insurance claim and related
matters. If Borrower does not respond within 30 days ie2.netice from Lender that the insurance camier has offered to
settie a claim, then Lender may negotiate and settle the clawn./(be 30-day period will begin when the nolice is given.
In either event, or it Lender acquires the Property under Sectic1 22'or ctherwise, Barrower heraby assigns to Lender
{a) Borrawer's rights to any insurance proceeds in an amount not io 2xc »ed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Barrower's rights {other th=ia ¥se right to any refund of uneamed premiums
paid by Borrower) under ali insurance policies covering the Property, i'isefar as such rights are applicable lo the
coverage of the Property. Lender may use the insurance proceeds esiier to rezaic or restore the Property ot 1o pay
amounts unpaid under the Note or this Security Instrument, whether or not i 2n dus.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Sorawer's principal residence within
60 days after the execution of this Security Instrument and shall continue to accupy th> Pt perty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agres i« writing, which consent
shall not be unreasanably withheld, or unless extenuating circumstances exist which are % yun2! Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower siiall nst destroy, damage or
impair the Property, allow the Property to deteriorate or commi waste on the Property. Whether or 10’ Bormower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or d- creasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is not ecorn amic JPv feasible,
Borrower shall promptly repair the Property if damaged %o avoid further deterioration or damage. If rsuince or
condemnation proceeds are paid in connection with damage to, or the taking o, the Property, Borrower shall be rasronsible
forrepairing or restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceuds
for the repairs and restoration in a single payment of in a series of progress payments as the work & completed. If (o2
nsurance or condemnation proceeds are not sufficient torepair or restore the Property, Boroweris not relieved of Borrowe:'s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propesty. Lender shalt give Bomower netice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default #, during the Loan application process, Borrower
or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materialiy
false, misleading, or inaccurateinformation or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representalions include, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendar's interest In the Property and Rights Under this Securlty instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that

“might significantly affect Lender's interest irr the ‘Property and/or-rights under- this-Security-Instrument “sucirasa * -
proceeding in bankrupley, probate, for condemnation or forfefture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforcelaws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interestin the Property and rights under

r
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this Secvriiy Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propert, lander's actions can include, butare not imited to: {a) paying any sums secured by a lien which has priority
aver this S7.:uri'y Instrument; (b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interest in
the Property anu/ar rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Pruperiy inzludes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and ‘wir.dows, drain water from pipes, eliminate bullding or other code violations or dangaerous
cenditions, and have ut'i*as tumned on er off, Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not unds: any duty or obligation to do so. It is agreed that Lender incurs no liability for nof taking
any or all actions authorizeo urye (mis Section 9. ‘

Any amounts disbursed by Zender.nnder this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amount: shali bear interest at the Note rale from the date of disbursement and shall be
payable, with such interest, upon noden frzm Lender to Borrower requesting payment.

If this Secunty Insirument is on a leascho’ £. Borrower shall comply with all the provisions of the lease, Borrower shall
notsurrender the leasehold estate and interes s hire’n conveyed ar terminate or cancel the ground lease. Borrower shalk
not, without the express written consent of Lenae, 2"ar or amend the ground lease. f Borrower acquires fee title to the
Property, the leasehoid and the fee title shall not |nerge nnless Lender agrees to the merger in writing.

10. Morigage Insurance. lf Lender required Mortg age i surance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage insur=nce in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the murtgage insurer that previously provided such insurance
and Bomower was required to make separately designated p-ymeols toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage s.os’antially equivalent to the Mortgage Insurance
previously in effect; at a cost substantially equivalent to the cost lo F.or ower of the Morigage insurance previousty in
eflect, from an alternaie mortgage insurer selected by Lender, f substuntialiv equivalent Mortgage Insurance coverage
Is not availabie, Borrower shall continue to pay to Lender the amount of i« separat-% designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and 1 #ain { yese payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refuriZnbk, nolwithstanding the fact that the
Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any 2ty rest or eamings on such loss
reserve. Lender ¢an no longer require loss reserve payments if Mortgage Insurance coverare {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again become? =vallable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Ins sranza. if Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to mak( shparately designated
paymenis loward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqrirec, to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's requirenent ur Mortgage
Insurance ands in accordance with any written agreement betwean Boower ang Lender providing for suck e ination
or until termination is required by Applicable Law. Nothing in this Section 10 aftects Borrower's obligation to szav interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incar 17
Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgage hsurance.

Mortgage insurers evaluale thelr total sk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage nsurer to make payments using any source of funds that the mortgage insurer
may have available fwhich may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lendar, any purchaser of the Note, anather insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
isk, of reducing losses, If such agreerment provides that an afffiate of Lender 1akes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed "capiive reinsurance. ” Further:

(a) Any euch agreements will not affect the amounts that Borrower has agreed to pay for Morigage

“Insurance, or any other terms of the Loan: Such agreemants wiil notincreasethe amount Borrower will owefor
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigege

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

v
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receiv certain disclosures, 1o request and obtain cancellation of the Mortgage insurance, lo have the Morigage

Insurani:a t.rminated automatically, and/or to receive a refund of any Morigage insurance premiums that were
unearned e’ the time of such cancellation or termination.

11. Assigarian) of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to .ond.:.

It the Property is dar.iaged, such Miscellaneous Proceeds shall beapplied to restoration or repair of the Property, #the
restoration orrepairis eco/ iorcally feasible and Lender's security is notlessened, During such repair and restoration period,
Lender shall have the rigntto holztch Miscellaneous Proceeds unti Lender has had an oppartunity toinspect such Property
to ensure the work has been co mp! 4 (o Lender’s satisfaction, provided that such inspaction shal be undertaken promptly.
Lender may pay for the repairs an; restoration in a single disbursement or in a series of progress payments as the work is
cempleted, Unless an agreement is my de in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pa:: Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically fea: ible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be apyplied to the sums secured by this Security st ment, whether arnotthen due, with the excess, if any, paid to Borrawer.
Such Miscellanecus Proceeds shall be applied wi'th neder provided for in Saction 2.

inthe eventot atotal taking, destruction, orloss i 1 valua nfthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whell'er oot then due, with the excess, #f any, paid to Borrower.

Inthe event of a partiattaking, destruction, orlossin volue of the Propertyin which the fair market value ofthe Property
immediately before the partial taking, destruction, of loss il val e is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partiu taking, destruction, or loss in value, unless Borrower
and Lender otharwise agree in writing, the sums secured by this Gecuri'y Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulliplied by the folowing fraction: (a)#e Al amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {b} the fa'r rarket value of the Praperty Immediately
before the parfial taking, destruction, or Joss in value. Any halance shaiioe paid ‘= Borrower.

inthe event ofa partial taking, destruction, orloss in value of the Propettyinwiich tt.e fairmarket value ofthe Property
immedilately before the partial taking, destruction, or loss in value Is less thaiz-the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bomower ) Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security maument whether or not
the sums are then due,

Itthe Property is abandoned by Borrower, of if, after nolice by Lender to Borrawer that the Opporii ) Party (as defined
in the next sentence) oifers ta make an award to settle a claim for damages, Borower fails to resne nd lo Lender within
30 days after the dale the notice is given, Lender is asthorized to collect and apply the Miscellaneous “Tocveds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or el th2n due.
“Opposing Party” means the third party that owes Bomower Miscellaneous Proceeds or the party agrinst whom
Borrower has a right of action in regard to Miscallaneous Proceeds,

Borrawer shall be in defauttif any action or proceeding, whether civil or criminal, is begun thal, in Lender's Judgment
could result in forfeiture of the Property or other material impaiment of Lender's interest in the Property or rights unces
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, preciudes
forfeiture of the Property ar other materiaf impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributabie to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Nol Released; Fotbearance By Lender Not a Walver. Extension of the time for payment or
modilication of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successorin interest of Borower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lendar shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to exitend bme for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason'ct-any demand made-bythe original Borrower or any Successors in-Inlerest of Borrower- Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts kess than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

-~
>
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15, Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrear's-obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument ut #.0es not execute the Note (a “co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
grantand conve ¢ the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated lo pay the sure secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modly, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the ro-signer's consent.

Subject to the provisions ri'soction 18, any Successor in interest of Borrower who assumes Borrower's obiigations
under this Security (nstrumerntin'wi2ing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securty Instrument, ‘Gorrer2t shalf not be released from Borrower's chligations and fiability under this
Security Instrument unless Lender a/rees o such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as prowdzd *Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Pusrrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interes in !1e Property and rights under this Security Instrument, including, but
notlimited to, attomeys' fees, property inspection .r-dvaluation fees. In regard to any otherfees, the absence of express
authority in this Security [astrument to charge a spacific 22 to Borrower shall net be construed as a prohibition on the
charging of such fee. Lender may not charge fees i at ar. expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject to a faw which sets maximum loan charges, and that lawis finally interpreted so that the interest
or other loan charges collectad or to be collected in connection with the Loan exceed the permitied fmits, then: (a)
any such loan charge shall be reduced by the amount necessaiy - re duce the charge to the permitted limit; and (b)
any sums afready coliected from Borrawer which exceeded permitte liviits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Nolr: or by making a direct payment to Barrower.
If a refund reduces principal, the reduction wilk be treated as a partiai prepaymant without any prepayment charge
{whethar or not a prepayment charge is provided for under the Note). Borrowe 's act eptance of any such refund made
by direct payment lo Borrower will constitute a waiver of any right of action Burrowar might have ariging out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Secuiily lisipiment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to hzi2-bean given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by nther means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly lecuires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice azaress by notice
to Lender. Borrower shak promptly notify Lender of Borrower's change of address. If Lender specific s a pr ocadure for
reporling Borrower's change of address, then Borrower shall only report a change of address througn thitcuacified
procedure. There may be only one designated notice address under this Security Instrument at any enr tirie. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated hetur unizss
Lender has designated another addrass by notice to Borrower. Any notice in connection with this Security Instiaiv ani
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Constructlon. This Security Instrument shall be govemed by federal
law and the law of the junisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly ar implicitly
allow the parties to agree by contract or it might be silent, but such slence shall not be construed as a prohibition against
agreament by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plurai and vice versa, and

(c} the word "may" gives sole discretion-without any obligation to take-any-action.~ - - =~~~ i e s

17. Borrower'a Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transter of the Property or a Beneficlal Interest in Borrower. As used in this Section 1B, “Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transfrres’in a bond for deed, contract for deed, inslaliment safes contract or escrow agreement, the intent of which
is the trasir¢ f title by Borrower at a future date to a purchaser.

If alt or 71y part of the Property or any intevest in the Property is sold or transferred (or if Borrower is not a natural
person and a oe/2hial interest in Bormawer is sold or transferred) without Lender's prior written consent, Lender may
require immediawz pryiment in fulf of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if surh exercise is prohibited by Applicable Law.

If Lender exarcises thie Gption, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from-the date the notice is given in accordance with Section 15 within which Borower
must pay all sums secured bv ths Tecurity instrument. if Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke z:1y remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Righl 1o Reinsta s After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Sect rity .nslrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Sectio’s 22 of *his Security Instrument; {b) such other period as Appiicabie Law
might specify for the termination of Bomower s f(nt.to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a] pays 1.ander all sums which then would be due under this Security
Instrument and the Mole as if no accedoration had oceun ad; (B) cures any defautt of any other covenanls or agreements;
(c) pays alt expenses incurred in enforcing this Security instnrent, including, but not limited te, reasonable attomeys’
fees, property inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security instrument; and {d} 'ake~ such action as Lender may reasonably require 1o
assure that Lender's interest in the Property and rights under this Ge~un'y Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchange d 1.l#ss as otherwise provided under Appiicable
Law. Lender may require that Berrower pay such reinstatement sums and e penses in ane ormere of the following forms,
as selected by Lender: (a) cash; (b} money order; (c) certified check, bai check **sasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insu ed by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, thiz-SeZurity instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, Hower'er. 'his right to reinstate shall nat
apply in the case of acceleration under Section 18,

20. Sale of Noto; Change of Loan Servicer; Notice of Grievance, The Note or 5., aius! interest in the Note
(together with this Security Instrument} can be scld ane or more times without prier notice o Bratower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage Joan servicing obligations under the Neie, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unri later to-a sale of
the Nole. It there is a change of the Loan Servicer, Borrower will be given written notice of the change whiZn »(ii state
the name and address of the new Loan Services, the address (o which payments should be made anc’ary nther
information RESPA requires in connection with a notice of transfer of servicing. fthe Note Is sold and thereafter tt e Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations lo Borrcaar
will remain with the Loan Servicer ot be transferred 1o a successar Loan Servicer and are not assumed by the Naie
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual itigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such afleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. It Applicable Law provides a lime period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
oppartunity o cure given to Bormower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

20.
"+ 21, Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances® arethose substances defined
as loxic or hazardous substances, poliutants, ar wastes by Environmental Law and the following substances: gasoline,
kerosene, olher lammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmenlal Law” maans federal laws and laws
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of th jizdiction where the Properly & located that relate to health, safety or environmental protection; (c)
“Environmzahal Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and 1.} a “Environmental Condition™ means a condition that can cause, contribute to, or ctherwise trigger an
Environmental L2 nup.

Borrower shall ruiczuse or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release an’ Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecti'z ine Property {a) that is in violation of any Envirenmental Law, (b} which creates an
Environmental Condition, or.{c} which, due to the presence, use, or release of a Hazardoys Substance, creates a
condition that adversely affe ts *.¢ vaiue of the Property. The preceding two sentences shall not apply to the prasence,
use, of storage on the Propert; of small quantities of Hazardous Substances that are generally recognized to be
appropriale 1o normal residential uss and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Batrower shall promplly give Lender writ.en notice of {a) any investigation, claim, demand, lawsuit or ather action
by any governmental or regulalory agency (. plive’e party involving the Property and any Hazardous Substance or
Environmental Law of which Borower has actuat! ~~vledge, (b) any Environmental Condition, including but not limited
lo, any spilling, leaking, discharge, release or th eat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardo'is Sustance which adversaly affects the vakue of the Property.
It Borrower learns, o is notified by any governmental cr.rap::!atory authority, or any private party, that any removal or
ather remediation of any Hazardous Subsiance affecting ‘he *mperty is necessary, Borrower shall promptly take alf

necessary remedialactions in accordance with Environmental l.aw - Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenalit 2nd agree as follows:

22. Acceleration; Remedies. Londer shall give notlce to Borrower prior *~ acceleration following Borrower's
braach of any covenant or agreement in this Security Instrument (but not prior lo accalaration under Section 18
uniess Applicable Law provides otherwise). The notice shall spacify: {a) 3~ d:fault; (b} the action required to
cure the default; {c) a date, notiess than 30 days from the date the notice Is given (v b >rrower, by which the defauit
must be cured; and (d) that fallure to cure the default on or befora the date specifie L inthe notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial ; ~==ending and sale of the
Property, The notice shall furtherinform Borrower of the right to reinstate after accelera fon nnd the rightlo assert
In the foreclosure proceeding the non-existence of a default or any other defense of BCrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender ( it: option may
require Immediate payment in full of all sums secured by this Security instrument without fur her r emand and
may foreclose this Security Instrument by judicial proceeding. Londer shall be entitled to collect ¢ «*panses
Incurred In pursulng the remedles provided In this Section 22, Including, butnot lImited to, reasonable atturneys’
fees and costs of iltle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seoimin:
instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable taw.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives all rights under
and by virtue of the llinals homestead exemption laws.

25. Placement of Collateral Protectlon Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and {ender's
agreement. If Lender purchases insuranice for the collateral, Borrower will be responsibte for the costs of that insurancs,

~including interestand any other charges Lender may impose in connection with the placement-of the insurance;unti

the effective date of the canceflation or expiralion of the insurance, The costs of the insurance may be added to
Borrower's total outstanding batance or obligation. The cosls of the insurance may be mora than the cost of insurance
Borrower may be able 1o obtain on its awn,

i 5
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BY £.Gi1/ING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrumeantariin any Rider executed by Borrower and recorded with it,

State of ILLINOIS
County of COOK

Citloweely AN

Catharine M. Sille#

The foregoing instrument was ackpwledged before me this e} BC,Q_, 'O (date) by

Catherine M. Siller (name of persin  .craowledged).

OFFICIAL SEAL
CHER! A. NORWAY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-8-2014

2 ) CK frib/
. T

(£ Lgmturﬁ@rson Taking Acknowladgement}

(Title or Rank})

o~ _ (Serial mumber, if any)

ILLINQIS - Single Family - Fannte Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/01

© 1995-2008 Chiine Pocuments, Inc.

Page 12 of 12 - KT : ILEDEDL 0806



1100735004 Page: 14 of 17

UNOFFICIAL COPY

ALTA COMMITMENT 2006

File No. 1018945
Associated File No:

EXHIBIT A
PARCEL 1:

UNIT 1422-1 IN THE CARRIAGE HOUSE NORTH CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 100 FEET OF
LOTS 132°AND 139 AND RESUBDIVISION OF LOTS 1 TO 8 OF LOTS 142 TO 151 IN
BRONSOMN'S ADDITION TO CHICAGO OF THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 22 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION 7+ CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98140866; AS
AMENDED FROM FT(ME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE C¢OMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO 1HE USE OF P-6, LIMITED COMMON ELEMENTS AS

DELINEATED ON SURVEY ATTAC! %D TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBFX 58140866, IN COOK COUNTY, ILLINOIS.

ORT FORM 4308 Page 6
ALTA Commitment 2006
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM [iID/ZR is made this  2mp day of DECEMBER, 2010
and is incorporated into ana'spal be rleemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed ythe "Security instrument”) of the same date given by
the undersigned (the "Borrower”) 10 secure Borrower's Note 10 BRIDGEVIEW BANK
MORTGAGE CO., A LIMITED LIABILITY _COMJANY

(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 1422 Morth Orleans Street, Unit’ 1F, .Chicage, IL 60610.

The Property includes a unit in, together with an undivided i/iterest in the common
elerments of, a condominium project known as. carriage House dorth Condeminium

the "Condeinirivm Project™).
If the owners association or other entity which acts for the Condomirium Project (the
“Owners Association") holds title to property for the bensfit or use of itz iInempers or
sharenhclders, the Property also inciudes Borrower's interest in the Owners Associction
and the uses, praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreeme:ite

made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perfarm all of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The "Constituent Documents”
arethe: (i} Declaration or any other document which creates the Condominium Project;
{ii) by-laws; (iii) code of requiations; and (iv} other equivalent documents. Borrower shall

Brom ptly pay, when due, alldues and assessmentsimposed pursuant to the Constituent
ocuments.,

B. Property Insurance. So long as the Owners Association mairtains, witha generally
accepted insurance carier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amourts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, incduding, but not Iirg'?i to,

o : Initials:
MULTISTATE CONDOMINIUM RIDER-Single Family=Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT
Form 3140 1/01

& 1999-2007 Online Docurments, Ing, Page 1 of 3 F3140RDU F31a0RLU o703



1100735004 Page: 16 of 17

'UNOFEFICIAL COPY

1.ORN #:1 1O010EMO001B56
earthquakes and fioos, from which Lender reguires insurance, then: (i) Lender waives the
provision in Section 3 for t@ Farodic Payment to Lender of the yearly premium instaliments
for property insurance o1 the Property; and (i) Bormower's obligation under Section 5 to
mantain property insurance r.overage on the erty is deemed satisfied to the extert that
the required coverage is provizes Dy the Owners Association policy.

What_enderrequires asa cond?ic/1ofthiswaiver canchangeduring theterm oftheloan.

Borrower shall give Lender piompt notice of any lapse in required property
insurance coverage provided by the m7sier or blanket palicy.

In the event of a distribution of prog erty insurance proceeds in lieu of restoration or
repair following a loss to the Propery, wiiater to the unit or to common elements, any
proceeds payable to Borrower are hereby 25signed and shall be paid to Lender for
application to the sums secured by the Secu itvinstrurment, whether or nat then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail takas such actions as may be
reasonable to insure that the Owners Association meaintains 2-nubiic liability insurance
policy acceptable in form, amount, and extent of coverag s to Lender.

D. Condemnation. The proceeds of any award or claim f2r Jamages, direct or
consequential, payable to Borrower in connection with any cendzmration or other
taking of ali or any part of the Praperty, whether of the unit or of the'cozimon elements,
or for any conveyance in lieu of condemnation, are hereby assigned znd shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums seciired by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lends 2.d
with Lender’s prior written consent, either partition or subdivide the Property or corisei
to: (i} the abandonment or termination of the Condominium Project, except fur
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (il)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii} termination of professional management and assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay candominium duss and assessments

when due, then Lender may pay them. Any amounts disbursed by Lender under this

aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shal! bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payrg

" Initials: %
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BY SIGNING BELGW, B~rrower accepts and agrees to the terms and covenants
contained in this Condéminum Rider.

th@ﬂﬁ M.

Catherirme M. Siller

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
Form 31401/01
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