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DEFINITIONS

Words nsed in multiple sections of this documentare_defined below and other words are delined in
Scections 3. 11013, 18, 20 and 21, Certain rules regaroing e usage ol words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is daicdCSCEMBER 16, 2010
gether with all Riders to this document.
(B) "Borrower" is MICHAEL J CARTER AND KIMBERLY A CARTLR, #USBAND AND WIFE

]

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

l.ender is 4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0311221105

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3014 1/01
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lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note™ mcans the promissory noie signed by Borrower and dawwdDECEMBER 16, 2010

The Note states thal Borrower owes LenderONE HUNDRED EIGHTY TWO THOUSAND AND 00/100
Daollars

(11§, §****182,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Payments and to pay the debt in full not lawer (han JANUARY 01, 2021

(E} "Property” means the propenty that is described below under the heading

Propertyd”

(F) "Loan” sGeans the debt evidenced by the Nole, plus interesl. any prepayment charges and late charges

due under thy Nete. and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders” myan: all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to be exycatzd by Borrower [check box ax applicable]:

Iransfer of Rights in the

D Adjustable Rate Rider l__l Condominium Rider I:I Second Home Rider
Balloon Rider LY otanned Unit Development Rider [ 1-4 Family Rider
VA Rider [L1n; weekly Payment Rider Other(s) |specily]

(I} "Applicable Law" mcans all contolling applicable federal, stale and local stalutes. regulations,
ordinances and administrative rules and orddrs Zibat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Commamity Association Dues, Fees, and Assessmonts” means all dues, fees, assessments and olher
charges that are imposed on Borrower or the Propeny- by a condominium assoctation, homeowners
associalion or simitur organization.

(I "Electronic Funds Transfer" mecans any transfer of “vade, other than a transaction originated by
check. dralt. or similar paper instrument, which is initiated thiotigh an clectronic erminal, telephonic
instrument, computer, or magnetic tape so as w order, instruct, of aatharize a financial institation 1o debit
or ¢redit an aceount. Such term includes, but is not limited w, point-pi-sele transters, automated teller
machine (ransactions, transfers initiated by (elephone. wire (ransfeis, apd automated clearinghouse
translers,

(K) "Escrow ltems" meuns those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described dnSection 5) for: (i)
damage w, or destruction of, the Property; (i) condemnation or other taking of all or 24y part ol the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions pito, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agaiost the nonpayment of, or defadit pn.,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under e
Note, plus (i} any amouonts under Seetion 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 vl seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Sccurity Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
o a “lederally related mortgage loan” even il the Loan does not qualify as a “federally related morigage
loan" under RESPA.

Imtigfs,

@%‘NM 10010} Page 2 of 15 Kﬁc
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(P) "Suceessor in Interest of Borrower” means any party that has taken title to the Propeny, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instoument .

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Sccurity Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction;:

SEE ATTACH®T:

TAX STATEMENTS SHOULD BE SENT TO: _WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

31Ji-litp -0l

Parcel 11> Number: 233360146000 . which currently has the address of
11622 WHISPERING HILL DR [Sireet]
QORLAND PARK ICiy! linois 60467 [Zip Condee|

{"Property Address™):

TOGETHER WITH all the improvements now or herealter crecled oi’ the ‘property, and  all
cascments, appurtenances. and (ixtures aow or hercafier a part of the property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the (oregoing is retfericd to in this
Security Instnmment as the "Property.”

BORROWLR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxérptfor
encumbrances of record. Borrower warrants and will defend generally the title to the Propertly againstali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform
covenans with limited variations by jurisdiction to constitute a uniform seeurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender covenmant and  agree  as  {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shail be made in U.S.

Inimals:

@500 oo Page 3 of 15 Form 3014 1/01
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currency. However, it any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrament be made in one or more of the {oliowing forms, as
scelected by Lender: (a) cash: (b) money order; (¢} certificd check, bank check. treasurer’s check or
cashier’s check, provided any such cheek is drawn upon an instiition whose deposits are insured by a
federal ageney. instrumentality . or entity: or {d) Tlectronic TFunds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordanee with the notice provisions in Section 15.
Lender may return any payment or partial payment if' the paynwent or partial payments are insuflicient to
bring the Loan current. Lender may aceept any payinent or partial pavment insullicient o bring the Loan
current, with#at waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in Uie fulure, but Lender is not ebligated to apply such payments at the time such paymems are
accepted. It cack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphice funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current, € Berrovar does not do so within a reasonable period of time. Lender shall cither apply
stich funds or return theg to Borrower. If not applied carlier, such funds will be applicd w the vutstanding
principal batance under the Note immediately prior 1o Toreclosure. Noooltset or claim which Borrower
might have now or in the Tutuce apmst Lender shalb relieve Borrower from making payments due under
the Note and this Security Instrunient eeperiorming the covenants amd agreements seeared by this Seeurity
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender slall b applied in the tollowing order of priority: (ay interest
due under the Note: (b} principal duc under the Note: (¢} amounts due under Section 3. Such payments
shall be applicd 10 cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first (o late charges, second (@ any other amounts due under this Security Instrument, and
then (o reduee the principal balance ol the Note.

I Tewder receives a payment from Borrower lor a celinguent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be spplied w the delinquent paviment and
the late charge. Il more than one Periedic Payment is outstanding, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and o the caient that, cach pavment can he
paid in full. To the extent that any excess exists after the payment is applicd wthe full payment of onc or
more Periodic Payments, such excess may be applied 10 any late charges due” 220luntary prepayments shall
be applicd Lirst (o any prepayment charges and then as deseribed in the Note.

Any apphcation of paymenls, insurance proceeds, or Miscellancous Proceeds o principal due under
the Note shall net extend or postpone the due dale, or change the amount, of the Periodi: Payiments.

3. Funds for Escrow Items. Borrower shall pay (0 Lender on the day Periodic Payuaents are due
under the Note, until the Note is paid in full, a sum (the "T'unds™) to provide lor payment of araats due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrdmcateas a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ifanyic)
premiums lor any and all insurance required by Lender under Section 5; and (d) Morlgage Insicaico
premiuins, il any. or any sums payable by Borrower to Lender in licu ol the payment ol Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems.” At origination or a1 any time during the term of the Loan, Lender may require thal Convmunity
Association Dues. Fees, and Assessments, il any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Eender the [Funds lor Lscrow Ilems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ubligation to pay to Lender Funds for any or all Escrow ltems at any ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounls

inrhals.
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due for any Lscrow Items for which payment of I'unds bas been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated o pay Escrow Items direely. pursuamt to a waiver, and
Borrower fails 10 pay the amounm due for an Escrow Iem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then e obligated under Scction Y 1o repay 1o Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any lime by a notice given in
accordanee with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameants, that are then required under ihis Section 3.

Lender seaty . at any time, coliect and hold Funds in an amount (a) sufficient w permit Lender to apply
the Tunds at e time speeified under RESPA, and (b) not to exeeed the maximum amount a lender can
require under KISEA. Lender shall estimate the amount of l'unds due on the basis of current data and
reasonable estimatey o expenditures of future Escrow Ttems or otherwise in aceordance with Applicable
Law.

The lunds shall Be ‘held moan institulion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, CeidZrshall apply e 1-unds o pay the Eserow Items no Tater than the time
specitied under RESPA. Lender snall ot charge Borrower lor holding and applying the T'unds, annually
analyzing the escrow account, or veridving the Iscrow ltems, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Lenddr 1¢ make such a charge. Tinless an agreement is made in wriling
or Applicable Law requires interest to be paild 011 the Funds. Lender shall not be required 10 pay Borrower
any interest or carnings on the Funds. Borrow<iand Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shall give to Bodrower, without charge, an annual accounting ol the
Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as deiined under RESPA | Tender shall account w
Borrower lor the excess funds in accordance with RESPA. 1 2nere is a shortage of T'unds held in escrow,
as defined under RESPA| Lender shall notify Borrower as requirsd iy RESPA, and Borrower shall pay o

monthly payments. I there is a deliciency of unds held in escrow, as defiied under RESPA, Tender shall
notity Borrower as required by RESPA, and Borrower shall pay o Lender theamount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 montkivoayments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly retund
1o Borrower any lunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atain priority over this Sccurity Instrument, leaseho'd payments or
ground rents on the Property, if any, and Community Association Ducs, I'ees, and Assessmuents/ ifeny. To
the extent that these items are Escrow Items, Borrower shall pay them in the manoer provided n Sevtion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumert anless
Borrower: (a) agrees in wriling to the payment of the obligation sceurced by the lien in 2 manner accept:aly
(o Lender. but only so long as Borrower is performing such agrecment: (b) contests the lien in good taiih
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines thal any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

Inhials
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licn. Within 10 days of the date on which that notice is given, Borrower shall salisty the lien or take one or
more of the actions set [orth above in this Section 4.

Lender may reguire Borrower 0 pay a one-lime charge for a real estale tax verification and/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender Tequires INSUrance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
(he Loaps e insurance carrier providing (he insusance shall be chosen by Borrower subject (o Lender's
right to dikaporove Borrower's choice. which right shall not he exercised unrcasonably. Lender may
require Borrowtr (o pay, in connection with this Loan. cither: (a) a one-time charge tor {lood zone
determination=crititication and tracking services: or () a one-time charge for flood zone determination
and ceriitication <ériiees and subsequent charges cach time remappings or simifar changes oceur which
reasonably might atfeet snzh determination or certification. Borrower shall also be responsible for the
pavient of any lees inipesed by the Tederal Emergency Management Agency in connection with the
review of any ood zone-actermination resulting trom an objection by Borrower.

I Rorrower Tails to maiaainsay ol the coverages described above. Lender may oblain insurance
coverage. at Lender's option and Borsawer's expense. Tender is under no obligation to purchase any
particular type or amount of coverage. Theretore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatyr dr Jesser coverage Uan was previously in effccl. Barrower
acknowledges that the cost ol the insurance ¢coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Aty avioents disbursed by Lender under this Section 5 shall
hecotne additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nute rate from (he date of disbursement and shall b, payable, with such interest, upon notice from
Iender to Borrower reguesting pavient.

All insurance policies required by Lender and renewalsof such policies shall be subject lo Lender™s
right 1o disapprove such policies. shall include a standard mosigige clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have Wi right-to hold the policies and renewal
cettiticates. If Lender requires. Borrower shall promptly give o Leade: all iescipts of paid premioms and
renewal notices. If Borrower obtains any form of insurance coverage, nolotherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inclnde a sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In 1he event of loss, Borrower shall give prompt notice 1 the insurance careicr (il Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
be applicd 10 restoration or repair of the Property, if the restoration or repair is cconomically feasivte and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property o ensureane
work has heen completed to Lender’s satisfaction, provided that such inspection shall be underteken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing ot Applicable Law
requires interest to be paid on such insutance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sccurity Instrument. whethér or not then due, with

Initials
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maners. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim., then Lender may negotiate and settle the claint. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
{by any other of Borrower's rights (other than the right (0 any retund of unearned premiums paid by
Borrowes: uider all insurance policies covering the Properly. insolar as such rights are apphicable to the
coverage of e Property. Lender may use the insurance proceeds cither o repair or restore the Property or
10 pay amoun’s vapaid under the Note or this Security Instrument. whether or nol then due.

6. Occupeiicy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60(gays alter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s/priiwipal residence fur at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing._which consent shall not be unreasonably withheld, or vnless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintexsies and Protection of the Property; Inspections. Berrower shall nog
destroy, damage or impair the Propaay, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower residing in the Property. Borrower shall maintam the Property in
order o prevent the Property from deteriopzdng or decreasing in value due o its condition. Unless it is
determined pursuant (o Scetion 5 that repaic o rostoration s nol cconomically feasible. Borrower shall
promptly repair the Property if damaged 1o “avoid further deterioration or damage. 1f7 insurance or
condemnation proceeds are paid in connection with gamege to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propertyonly il Lender has released proceeds for such
purposes. Lender may disburse proceeds [or the repairs and/eostoration in g single payment or in g series ol
progress payients as the work is completed. It the insurance orfcondemnation proceeds are not sulticient
to 1epair or restore the Property. Borrower is not relieved of Borrewer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause. Lender may inspect the nterior of the improvements o theroperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying siich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag dne Loan application
process, Borrower or any persous or entities acting at the direction of Borrower o with Borrower's
kniwledge or consent gave materially fatse, misleading, or inaccurate infformation o1 taiements (o Lender
{(or failed to provide Lender with material information) in connection with the 1gany, Material
representations include. but are not limited 10, representations concerning Borrower’s occnnzaey of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruiaznt) If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thire
is & legal proceeding that might signiticantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, foe condenination or forfeiture, [ur
cnforcement of a lien which may attain priority over this Security Instrument or 1 enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay {or whatever is
reasonable or appropriate to prolect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priorily over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable

Iritials:
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altorneys’ lees o protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes, bul is not limited .
cntering the Property o make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Tender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ohligation to do so. 1t is agreed that Lender incurs oo lability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boreower
secured by this Security Instrument. These amounts shall bear inlerest at the Note raie from the date of
disbursement and shall be payable, with such inierest. upon notice [rom Lender o Borrower requesting
payment,

H < Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Boriower acquires dee title to the Property. the leaschold and the [ee title shall not merge unless
Lender agrees 1o/he merger in writing.

10, Mortg:ze 'nsurance. If Lender required Morgage Insurance as a condinon ol making the Loan,
Borrower shall pay the bremiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurancecoyerage required by Lender ceases o be available from the mortgage insurer that
previously provided suckl irsurance and Borrower was required (0 make separately designaded payments
wward the premiums fes" Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalvnt fo_the Morigage [nsurance previously in clfect, at a cost substantially
cquivalent 1o the cost to Borrowsr of the Morigage Tnsurance previously in effect. from an alternate
morlgage insurer selected by Lender” I subsiantially equivalent Morigage Insurance coverage is not
available. Borrower shall continue o pay te-lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in elfect. Lender will accept. use and retzin these
payments as a non-refundable loss reserve (indiva of Morngage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact that (k< oan is ultimately paid in full, and Lender shall not he
required W pay Borrower any interest or carnings onsuch loss reserve. Lender can ne longer require loss
reserve paymuents il Morigage Insurance coverage (in the amount and for the period that 1ender requires)
provided by an insurer selected by Lender again become! available. is obtained. and Lender requires
separately designated payments toward the premivms for Modgege Insurance. I Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required (o make separately designated
payments ward the premiums for Mortgage Insurance, Borrewsyshall pay the premiums required to
mainin Mortgage [nsurance in etfect, or to provide a non-refiedable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written sgreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in (his
Section 10O allects Borrower's obligation to pay ialerest at the rate provided Jahe Note.

Murigage Insurance reimburses Lender (or any endity that purchases (e iede ) for cerlain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not™a sy, o the Morigage
Insurance.

Morlgage insurers evaluate their total fisk on all such insurance in torce from e o time, and may
enter inlo agreements with other partics that share or modify their risk. or reduce losses. These agreements
are on terms and condilions that are satisfactory to the mortgage insurcr and the other party (or/praties) to
these agreements. ‘These agreements may require the mortgage insurer o make payments using 4ny source
ol funds that the mortgage insurer may have available (which may include funds oblained from Martgage
Insurance premiums).

As a result of (hese agreements, Lender. any purchaser of the Note, another insurer, any reinsucer:
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indircetly) amounts that
derive from {or mighl be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifving the mongage insurer’s risk, or reducing Josses. If such agreement
provides that an alfiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

nials.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Inswrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid W Lender.

It the Property is damaged. such Miscellancous Procecds shall be applied (o restoration or repair of
the Property, il the restoration or repair is economicalty feasible and Lender’s security is not lessened.
During sv<ierepair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lenaer has had an opportunity to inspect such Property lo ensure the work has been completed o
Lender™s swisletion. provided that such inspeetion shall be undertaken promptly. Lender may pay for the
repairs and resiamtion inoa single disbursement or inoa series of progress payments as the work s
completed. Unlpss pa agreement is made in writing or Applicable Law requires interest o be paid un such
Miscellancous Procdedy. Lender shall oot be required 1o pay Borrower any interest or carnings on such
Miscellaneous Proceeds? [1te restoration or repair is not cconomically feasible or Lender’s security would
be lessened. the Miscelldaeius Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then dueswith the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided fr i Section 2.

Tn the event of a Iotal takisg, destruction, or loss in value ol the Property. the Miscellancous
Proceeds shall be applied 1o the sums‘sectred by this Security Instrument. whether or not then due, with
the excess, i any, paid w Borrower.

In the event ol a partial taking. destiuction, or loss in value of the Property in which the fair market
value ol the Property immediately before e papdal taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceured by iiis Security Instrument immediately before the partial
taking, destruction, or loss in value. unless Borrowsiand Lender otherwise agree in writing, the sums
secured by this Sceurity Instnument shall be redused oy the amount of the Miscellancous Proceeds
multiplied by the following lraction: (a) the total amoantof the sums secured immediately belore the
partial 1aking. destruction, or loss in value divided by (b} tiw/tair market value of the Property immediately
betore the partial taking. destruction, or toss in value. Any bawsce shall be paid o Borrower.

In the event of a partial taking. destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, destiuciion. or loss in value is less than the
amount o the sums secured immediately before the partial taking, destmaetion, or loss in value, unless
Borrower and Lender otherwise agree in writing . (he Miscellaneous Prodeeds shall be applied Lo the sums
seeured by this Security lostrument whether or not the sums are then doe.

I the Property is abandoned by Borrower, or if, afler notice by [Londer o Borrower that the
Opposing Party (as defined in the next sentence) ofters 10 make an award 1o scule’a claim lor damages,
Borrowcr fails (o respond 1o Lender within 30 days after the date the notice is giver. Lender is authorized
lo colleel and apply the Miscellaneous Proceeds either 1o restoration or repair of the Sroperty or to the
sums secured by this Security Instrument, whetber or not then due. "Opposing Party” meansn¢ third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right ol 2ction in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua o2t in
Lender’s judgment, could result in lorfeiture of the Property or other material impairment of Lender’s
mterest in the Propertly or rights under this Sceurity Instrument. Borrower can cure such a default and 3¢
acceleration has vecurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied w restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext
payment or modification of amortization of the sums secured by this Security Inst

ension of the time for
went granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest ol Borrower or 1o refuse 1o extend time for payment or otherwise modily
amortization ol the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Suceessors in Interest of Borrower ot in amounts less than the amount then due. shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsAhiy Security Instrument but does ot execute the Note (a “co-signer™): (a) s co-signing this
Security Instmment only o morigage. grant and convey the co-signer’s interest in the Property under the
erms ol (ks Scenrity nstrument; (b) is not personatly obligated o pay the sums seeured by (his Sceurily
Instrument: and’ (42 agrees that 1Lender and any other Borrower can agree 1o extend, modily, forbear or
make any accedndations with regard to the terms of this Securily Instrument or the Note without the
co-signer’s consent

Subject o the provisions of Section 18, any Swccessor in Interest of Borrower who assumes
Korrower's obligations Gaderthis Security Instriument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's ubligations and lianitiy ander this Sceurity Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 209 and benetit the successors and assigns of Tender,

14. Loan Charges. Lender may-chaige Borrower fees for services performed in connection with
Borrower's default. Tor the purpose of prewsting Lender’s interest in the Property and rights under this
Security Instrument. including. but not limited 1l atlorneys™ fees, propesty inspection and valuation fees.
In repard to any other fees, the absence of expiess authority in this Sceurity Instrument to charge a specific
fee to Burrower shall not be construed as a probibitin ob the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarity In:trument or by Applicable Law.

If the Loan is subject 1o a law which sets maximun losn charges, and that law is tinally interpreted so
that (e interest or other loan charges collected or ko be eilested in connection with the Loan exceed the
permitted limits, then: (a) any such loap charge shall be redveey! by the amount necessary W reduce the
charge to the permitted linmit; and (b} any sums alrcady collected FZom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 1 refund reduces principal. the
reduction will be treated as a parlial prepayment withoul any prepaymept charge (whedher or not a
prepayment charge is provided for under the Note). Borrower's acceplanzeanany such refund made by
direct payvment to Borrower will constitute a waiver ol any right of action Bogrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
st he i writing. Any otice 1o Borrower in connection with this Sccurity Tnstrumeat shall be deemed w
have been given to Borrower when mailed by Tirst class mail or when actually delivered 10 Borrower's
notice address i sent by other means. Notice W ary one Borrower shal! constitute notice he2ie “GITOWETS
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice Lo Iender. Borrower shall promptly
notily Lender of Borrower's change of address. 11 Lender specifies a procedure for teporting Borravan’s
change ol address, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Tender has designated another address by nolice to Borrower, Any notice in
comection with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is atso required under Applicable
Law, the Applicable Law requirement will satisy the corresponding requirement under this Security
Instrument.

Initials:
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16. Governing Law: Severability; Rules of Construction. This Sccurily Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All nights and
obligations contained in this Sccurity Instrument are subject 1o any requirements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the partics (0 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law. such conllict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the contlicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include th& plural and vice versa: and (¢) the word "may” gives sole discretion withoul any obligation (o
take any aeton.

17. Borresver's Copy. Barrower shall be given one copy of the Note and of this Seaurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18.
"Interest in thedroparty" means any legal or benelicial interest in the Property, including, but not fimited
. these benelicial (e rests translerred in 2 bond for deed, contract tor deed, installment sales contract or
escrow agreement. the/inteat of which is the ranster of ttle by Borrower at a fulure dale to a purchaser.

If all or any part ol thz Property or any Interest in the Property is sold or transterred (or if Borrower
is not i waural person did 2 benglicial interest in Burrower is sold or transterred) without Lender’s prior
wrilten consent, Lender may (regaire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such excreise is prohibited by
Applicable Law.

I Tender exercises this option, Temeder shall give Borrower notice of acceleration. The nertice shall
provide a period of not less than 30 days from the date (he nutice is given in accordance with Section 15
within which Borrower must pay all sums Seeursd by this Security Instrument. It Borrower (ails to pay
these sums prior W the expiration of this pedind. Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand oin Borrower.

19. Borrower’s Right to Reinstate After scceleration, If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of (hie' Security Instrument discontimied at any tine
prior (o the carliest of: (a) five days before sale of the Propeity pursuant (o Section 22 of this Security
Instrument: (b such other period as Applicable Law might specil) for the wermination of Borrower’s right
o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Rorrower: (1) pays 1ender all sums which then would be due unde/ s Security Instrument and the Note
as il no aceeleration had vecurred; (b) cuses any delault of any other corénants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument. including, but it limiied o, reasonable atiorneys’
fees. property inspection and valuation fees. and other fees incurred for the/grapose of protecting Lender's
interest in the Property and rights under this Security Instrumeat; and (d) takes sichaction as Lender may
reasonably require 1o assure that Lender's interest in the Property and nighes under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Indrugsent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashicr’s checic _rioided any
such cheek is drawn upon an institution whose deposits are insured by a lederal agency, instruineinaiity or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instruswiin, and
obligations sceured hereby shall remain fully effective as if no acceleration had occurred. Tlowever Jiils
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interesl in
the Note (logether with this Sccurity Instrument) can be sold one or more times without prior notice to
Rorrower. A sale might result in a change in the entily (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrefated to a sale of the Note. 1t there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any othgr information RESPA

hunals
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requiires in connection with a notice of transfer of servicing. 11 the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined W any judicial action (as cither an
individual litigant or the member ol a class) that artses from the other party’s actions pursuant to this
Security Insinument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sceurity Instrament, until such Borrower or Lender has notified the other panty (with such
notice givan in compliance with the requiremerns of Section 15) of such alleged breach and allorded the
other party“hereto a reasonable period after the giving of such nolice to take corrective action. If
ApplicableLaw provides a time period which must clapse belore certain action can be Llaken. that time
period will bedreided to be reasonable for purposes ol this paragraph. The notice ol acceleration and
opporlunity o cure piven 10 Borrower pursuant to Section 22 and the notice ol aceeleration given 1o
Rorrower pursuant (v Section 18 shall be deemed 1o satisly the notice and opportunity o take correclive
action provisions of this e tinn 20,

21. Hazardous Substangsss As used in this Section 21 (a) "azardous Substances” are ihose
substances detined as xic or hazeadous substances. pollutans, or wastes by Lnvironmental Law and the
following substances: gasoline. kerosene jother Mammable or toxic petroleum products, woxic pesticides
and herbicides, volatile sobvents, materalyContaining asbestos or formaldehyde, and radivactive materials;
(b "Environmental Law™ means federal Jawsand laws of the jurisdiction where the Propenty is located that
relate w health, salety or environmental prowezien; (¢) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as defines e Fovironmental Law: and (d) an "Environmental
Condition” means a condition that can cause, costribuie to, or otherwise trigger un Environmental
Cleanup.

Borrower shall not cause or permit the presence. use, disprsal, storage, or release ol any Hazardous
Substances, or threaten o release any [azardous Substances, onsrai the Property. Borrower shall not do,
nor allow anyone else o do, anything alfecting the Property (a) theeisin vielation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due t¢ the presence. use, or release of a
[azardous Substance, creates a condition that adversely atfects the valuc-olahe Property. The preceding
two sentenees shall not apply (o the presence, use, or storage on the Properoe of small quantitics of
Hazardous Substances that are generally recognized to be appropriate (o nornal Zesidential uses and
maintenance of the Property (including, but not limited to, hazardous substances in confumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, desand, lawsail
or other action by any governmental or regulatory agency or private party involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or {eal of
release of any Hazardous Substance, and (¢} any condition caused by the presence. use or release ora
Hazardous Substance which adversely atfects the value of the Property. I Borrower lears, or is natilied
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardeus Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
rentedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
[ender lor an Environmental Cleanup.

Imitals
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall
further Zoform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cared on or hefore the date specified in the notice, Lender at its
gption may reqoir: immediate payment in full of all sums secured by this Security Instrument
without further de/nvid and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliectall expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd Lo reasonable attorneys’ fees and costs of title evidence,

23, Releuse. Uptn paymesrofall sums seeured by this Security Instrument, Jender shall release this
Security Instrument. Borrower shall paysany recordation costs. Tender may charge Borrower a lee tor
releasing this Sceurity Instrument, buvonly il the lee is paid o a third party for services rendered and the
charging of the fee is permitted under Applivable Taw.

24. Waiver of Homestead. In accordance™v iih lllinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Illinois homesterd expmption laws,

25. Placement of Collateral Protection Insurance. Yiyiess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementyets Lender, Tender may purchase insurance
at Borrower's expense o protect Lender’s interests in Borrower s/cZdlateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchases may nol pay any claim thal
Boreower makes or any claim that is made against Borrower in connectionwith the collateral. Borrower
may later cancel any insurance purchased by Lender. but vnly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower™s and Lender’s agréenent. 1f Lender purchases
insurance tor the collateral, Borrower will be responsible for the costs of that mgararce. including interest
and uny other charges Leader may impose in connection with the placement of “the idsurance. until the
ellective date of the cancellation or expiration of the insurance. The costs of the insurasce may be added to
Rorrower™s otal owtstanding balance or obligation. The costs of the insurasce may be more Paanithe cost ol
insurance Burrower may be able to obtain on its own.

[rnhals:
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

(Scal)

-Borrower

- o), (Rt .,

KI‘LIBERLY WARTER Horrower

(eal) {Scahy
-horrimgr -Borrower
(Scal) /) (Sealy
-Borrower -Borrower
{Seal) al {Seal)
-Borrower -Burrower
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. 4 Notary Public in and for said county and
state do bereby certily thatMICHAEL J CARTER AND KIMBERLY A CARTER

S'I'A'II“E OF lLLMI\T‘y\ \e\\ Q m (le/ %L County ss;

personally known 1o me to be the same person(s) whose name(s) subscribed w the (oregoing instrument,
appeares! elre me this day in person, and acknowledged thal hc/wlw:igncd and delivered (he said

instroment a2 ::is/hcrc and voluntary act. for (he uses and purposes therein set torih,
Given uided my ¥nd and official scal, this \U{/‘\dzxy ol WM C;Ol’ D

My Conunission Ixpirds: \

Notary Public /

Inals:
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. EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Lot 14 in Deercrest P.U.D., being a subdivision of part of the East 330.00 feet of the West 660.00 feet
(except that part thereof which lies South of the Northwesterly line of the Southwest Highway, and except the North
500.00 feet thereof) of the East 50.97 acres of the Northwest Quarter of Section 31, Township 36 North, Range 12 East

of the Third Principal Meridian, in Cook County, Tllinois.
Permanent Index #'s: 27-31-116-014-0000 Vol. 0147

Property Address: 11622 Whispering Hili Drive, Orland Park, Illinois 60467



