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SUBORDINATION AGREEMENT

NOTICE: THIS ‘SUBORDINATION AGREEMENT RESULTS [N YOUR LIEN AGAINST THE PROPERTY
BECOMING SUBJECT 7O AND OF LOWER PRIORITY THAN THE LIEN OF A SUBSEQUENT DEED OF
TRUST.

. o

THIS AGREEMENT, made j_;;_’_QL/ [C by Melissa Mares, owner of the land hereinafter described and

hereinafter referred to as "Owner “and Rogers Park Community Development Corparation acting on behalf of The

Chicaqo Board of Education, hereinafter referred to as “Creditor":

WITNESSETH

THAT WHEREAS, Creditor is the owner and holder of a lien, hereinafter referred to as the "Creditor's Lien®,
encumbering real property situated in the County of Cook, described as: 1328 W Belmont Ave Unit 2W, Chicaqo, IL
60614

**See attached Legal Description

which lien was dated on 8/26/2008, in an amaount equal te $5000, and recorced as nstrument Number 0825533129,

Official Records of said County, with a current balance showing $3000; and

WHEREAS, Owner has execuled, or is about to execute, a deed of trust and note in the sum of approximately $256250

dated _IL_/_L;_/ ’C in favar of PNC Morigaue, a division of PNC Bark, NA, and has executed’ oy 15 about 1o execute,

a note for $58,750 dated l I /_I;__l_ /! Y in favor of PNC Bank, NA, hereinafter referred to as "Lendei”) payable with
interest and upon the terms and conditions described therein, which deed of trust is to be record concuranty herewith;

and

WHEREAS, it is a condition precedent to obtaining said foan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbelore described, prior and superior
to the lien or charge of the Creditar's Lien; and

upon the above described property prior and superior to the lien or charge of the Creditor's Lien and provided that
Creditor will specifically and unconditionaily subordinate the lien or charge of the Creditor's Lien 1a the lien or charge

i
WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge S ng'
of the deed of trust in favor of Lender; and P

S

WHEREAS, it is to the mutual henefit of the parties herste that Lender make such loan to Owner; and Creditor is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land M
which is unconditionaliy prior and superior {o the lien or charge of the Creditor's Lien. SC
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NOW. THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender {o make the loan above 1eferred to, it is hereby declared, understood and agreed as follows:

{1) That said deed of trust securing said note in favor of Lender, and any renewals or exterisions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and superior
to the Creditor’s Lien.

(2) That Lender would not make its loan above described without this subordination agreement.

{3) That this agreement shall be the whole and only agreement between the parties nereto with regard to the
subordination of the fien or charge of Creditor's Lien to the Yien or charge of the deed of trust in favor of Lender
above referred 1o and shall supersede and cance! any prior agreements as to such, or any, subordination
including, but not limited to, those provisions, if any, contained in the deed of trust first above mentioned, which
provide for the subordination of the fien or charge thereof to a deed or deeds of trust or to a morigage or
mortgages tc be thereafter execuled.

Creditor declares, agrees and zcknowledges that

(a) Creditor consents to and anproves (i) all provisions of the note and deed of trust in favor of Lender above
referred to, and (i} all agreemen’s, including but not limited to any loan or escrow agreements, between Owner
and Lender for the disbursement of ine proceeds of Lender's lean;

{b) Lender in making disbursements pursiant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will, see to theeepplication of such proceeds by the person or persons to whom
Lender disburses such proceeds and any apprcation or use of such proceeds for purposes other than those
provided for in such agreement or agreements spz!l.not defeat the subordination herein made in whole or in
part; and

{c) Creditor intentionally and unconditionally waives, relinguishes and subordinates the lien or charge of the
Creditor's Lien in faver of the lien or charge upon said iGns of the deed of trust in favor of Lender and
understands that in reliance upen, and in consideration of, “his swvaiver, relinquishment and subordination,
specific loans and advances are being and will be made and, as par. and parcel thereof, specific monetary and
other obligations are being and will be entered into which woula not be.made or entered into but for said
refiance upen this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION W!ICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXP ﬂwlDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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—l ﬁ 4=
Caleb Sjeblom; Director
Rogers Park Community Development Corporation )-:;?»—-*‘""’*““"——--a.__‘_
: ] f." e ﬂ_’__)
Creditor e \\ Owner
[

In Witness Whereof, the parties hereto have caused
this Agreement to be executed on the day and year

above first written. " 'E 'OFFIC.I ALW
_ . CTORIA
Su bs/cstbed and sworn to n/y/this ﬁ(ﬂ ay NO U\RY PuBLIC, g«,rﬁgg';‘iwo's
of_ODalphey— 2010 COOK COUNT
Lo . 2010, My Y
Signed ( i__&,@ﬂ/nss [ON EXPIRES |2 22-2013
Signed: (///\ ‘ .
L S——— -

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
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ALL PURPOSE ACKNOWLEDGMENT

State of __ ;ﬁf"' f ;j/"f HEh . ;

Y
County of __ /£772% B ‘

On thus the ‘Z & day of f i[/,.// s }’/Lf : ) (;U? /;7 {Z )

Month

before me, Jfrlf?”g//' /. / //5/ A»/J’Z&V' z , the undersigned

Name of Notary Peblic
Nolary Po'ilis, personally appeared:

- h ~ . P
,})\{ {18 //)/Lﬁ/a,k?a’) MELiss MARES

e of Signer 1D Number (optional)
() \xmm/ St
e Narnc of Sig aner I} Number (optional)
N -
() Z |
Name of Signer ID Number (optional)

Proved to me on the basis of Satisfactory Evidence:

Drivers License E
Other Form of 1.D. [

to be the person(s) whose name(s) is/are subscribed to the within Mortgage'Deed of Trust, and
acknowledged to me that he/she/they executed the same 1 husther/their avthiorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s) or the enuty upon behatf of
which the person(s) acted, executed the instrument for the purposes therein stated.

/, oL //
Witness ;-""ﬁ, ’ R

S1gnatun: of Notary Public

My Commission Expires: DA 4 - nf{ ,s/ /

SAMUEL F WILLIAMS

MY COMMISSION EXPIRES
&/ FEBRUARY 18, 2014

(Notary Stamp or Seal Here)

Description of Attached Document
(Please Compilete All Blanks)

Title and/or type of document: Deed of Trust/Mortgage Dated

(Pate of Mortgage)
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Exhibit "A™
Legal Description

ALL THOSE CERTAIN CONDOMINIUM UNIT SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

PARCEL 1; UNIT 1328-2W IN THE 1326-28 BELMONT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF LOTS 20, 21, 22, 23, 24 AND 25 (EXCEPT THE EAST 97.30 FEET OF
SAID LOTS) IN BLOCK 4 IN WILLIAM J. GOUDYS SUBDIVISION OF THAT PART OF
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED ASEXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT £3718510, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCERTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY  ILLINOIS.

PARCEL 2: THE EXCLUS!VZ XIGHT TC THE USE OF STORAGE UNIT 1328-2 AND
PARKING SPACE UNIT 1323-2 oiMITED COMMON ELEMENTS, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMIENT 98718510,

Tax [D: 14-20-330-048-1005
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