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ODOHBD  MORTGAGE

DEFINITIONS

Words used in multipls s<dons of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 71 Certain rules regatding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument® means this Zorument, which is dated Decumber 13, 2010 ,
together with all Riders to this document
(B) "Borrower” s MARK BALER , AW _[pd M|LIiED MAN

Borrower is the mortgagor under this Security Instrument
(C) "Lender"is .9, BANK NATIONAL ASSOCIATION ND

Lender is a RATIORAL ASSOCIATION
organized and existing under the laws of THE UNITED ETATES OF AMERICA
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Lender's address is 4325 - 17THB AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory notc signed by Borrower and dated Deceuber 13, 2010

The Note states that Borrower owes Lender Pive Hundred Fourty Eight Thousand Dollars
And 00/100 Dollsrs
(U.S. $548,000.00 } plus interest. Borrower tas promised to pay this debt in regular Periodic
Payments and to pay the debt in full oot lster than January 1, 2041 .
(E)"Pmpu‘ly"mmlhepmpmyﬂmisduuibedbdowunduthehﬂding"'fnmfuofkighminlhe
Property. "

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges snd late charges
due under the Note, #nd all sums due under this Seaurity Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrumsat that ae executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

12| Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Q Pailoon Rider Planned Unit Development Rider ] 1-4 Family Rider
L .1 V7 Rides Biweekly Payment Rider Other(s) [spexify]

(H)} "Applcal’e Taw* mesns all coatrolling applicable foderal, state and local statutes, regulations,
ordinances and &0 zietrative rules and arders (that have the effect of law) as well as all applicable final,
non-appealable judicial eninions.

(I} "Community Assclat'on "res, Fees, and Assessments” means all dues, fees, asscssments and other
charges that sre imposed on Borrower or the Property by s condominium association, homeowners
associstion or gimilar organizatica.

(1) "Electronic Funds Trans.er" means any transfer of funds, other than a tramsaction originated by
check, draft, or similar paper insrimex, which is initisted through an electronic terminal, telephonic
instrument, compater, of magnetic o 77at to order, instruct, or authorizs a financial institution to debit
or credit sn account. Such term includ:s, 242 /is not limited to, point-of-sale tramafers, sutomated teller
machine tapmactions, transfers imitisted iy iciephons, wire transfers, and sutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are de: cribed in Section 3.

(L) "Miscellaacous Proceeds™ means amy compensaiion, scttlanent, sward of damages, or proceeds paid
mewdm(mmnimamwpﬁd\w'zﬁewmmmmnﬂfor: (i}
dunage to, or destriction of, the Property; (i) condemns aon or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; of (iv} nus apn sentations of, or omissions ss o, the
value and/or condition of the Property.
M%whmm"mminmpromainngduwﬂvmnpqmmoﬂadd‘mmm
the Loan.
(N)"Mndlchymm“mtbemguhﬂymdlﬂedmmdmfot(i)r.imipnlmdinmstmd«tlw
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Eatate Settlement Procedures Act (12 U.5.C. Secucs 2504 et seq. ) sd its
implementing regulation, Regulation. X (24 C.F.R. Part 3500), as they might be =aen=d from time to
u'me,cuuynddiﬁmﬂamleﬁslaﬁmormgdl:ionﬂﬂgwmlhpmmbpwm.Asund
in this Security Instrument, "RESPA" refers to ali requirements and restrictions that are i osed in regard
ma"feduﬂtymlmdnmygeiom"menifthcl.owdoqmtqu:lifysa‘fedmllyrelmd\nm
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party thet has taken title to the Property, whether or
uot that party has sssumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lown, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrumeat xnd the Note, For this purpose, Bosrower does hereby mortgage, grant and convey
o Lender and Lender's successors and sssigns, the following described property located in the
COUNTY [Type of Recarding Jurisdiction]
of COOK [Name of Recording Jurisdiction):

BEE “ATTACHMENT A"

Parcel 1D Number: 03-20-203-063-Puu? which currently has the address of
1712 ¥ CLARENCE AVE [Stroet]
ARLINGTON REIGHTS [Ciy), Tllinois 60004 |Zip Code}
{"Property Address"):

TOGETHER WITH all the improvensnts now of hereafter erected on the property, and all
easaments, appurtenances, and fixtures now or heseafisr s Lant of the property. All replacements and
additions shall also be covered by this Security Instrumex't. 241 of the foregoing is refeved to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiscl o ti-s estat hereby coaveyed and has
ﬂuﬁgh:wmgsge,gmmdcmveymehoputyandthuhmm-i:mmbmd, except for
eocumbrances of record. Borrower warrants and will defend generaiiy the tile-2x the Property against all
claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensats for mans! use and noo-uniform
covenants with limited variations by jurisdiction to constitute a unifortn security’iravw nent covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal, Interest, Excrow Iterss, Prepayment Charges, and |.ate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Now wid any
pmnyumtchngeundlatechrgesduundermeNom.Bonoquldwpayﬁnﬂsmemwlrc;
pursuant to Section 3. Puymﬂ:udneundutchommdrhisSecudtyImmdnllbenadeinU.S.

00008250321840
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrunent be made in cne or more of the following forms, a8
selected by Lender; (n) cash; (b) money order; (c) certified check, bank check, tressurer’s check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeats are deemed raceived by Lender when reccived st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notics provisions in Section 15.
Lender may ream any payment or partial pxyment if the payment or partial paymeats are insufficient 1o
bring the Loan current. Lender may aceept any payment or partisl payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such paymeat or partial
payments in the future, but Lender is not obligated to apply such payments o the time such payments are
accspted. If each Petiodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes peyment to bring
the Loan current. If Borrower does not do so within a reasonable period of timw, Lender shall either apply
#:zh funds oc return them to Barrower. If not applied earlicr, such fimds will be applied to the outstanding
prirciral balance under the Notc immedistely prior to foreclosure. No offset ar claim which Borrower
mi* st b ve pow or {n the future against Lender shall relieve Borrower from making payments due under
the Now ‘wd this Security Instrument or performing the covenants and agreoments secured by this Security
Instrum.=.

2. Appliciarn of Payments or Proceeds. Except a8 otherwise described in this Section 2, all
payments sccepte s 373 spplied by Lender shall be applied in the following order of priority: {s) interest
due ynder the Jvote; (b). nrincipal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 ea'a P rictic Payment in the order in which it became due. Any remaining amounts
shall be appliad first to iatr charges, second to any other amounts due under thie Socurity Irstrument, and
then to reduce the principal bale.ce o€ the Note.

If Lerder receives a payiient fiom Borrower for a delinquent Periodic Payment which includes &
sufficient amount to pay any late chicge due, the paymont may be applied to the delinquent payment and
the late charge. If more than one PerioZic Tivment is outstanding, Lender may apply any payment received
from Borrower 1 the repayment of the eri i< Payments if, and to the extent that, each payment can be
paid in full. To tho extent that any excess el s after the payment is applied to the full payment of ope or
more Periodic Pxyments, such excess may be applie? i sy late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther as dez xibed in the Note.

Any application of payments, insurance processZ, 7« Aiscellanocus Proceods to principal due under
the Note shafl not extend or postpone the due date, or chwe . e amownt, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to ".eni’s on the day Periodic Payments are due
under the Note, until the Note iy paid in full, & sum (the "Furds"} % provide for payment of amounts due
for: (a) taxes and sssessments and other items which can attain priuriy over this Security Instrument as 2
lien or cocumbrance on the Property; (b) leasthold payments or gruun/, rets on the Property, if any; (c)
premiums for any and all insurance required by Lender under Secion 5; a72.(d) Morigage Insurance
premiums, if amy, or any sums paysble by Borrower to Lender in lieu f the payment of Morigage
Insurance premiums in sccordance with the provisions of Section 10. Theus.ileris are called "Escrow
hems " At origination or at any time during the term of the Loan, Lender may ryw s that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, snd sur’ dvcs, fees and
assessments shall be an Escrow Iten. Borrower shall promptly furnish to Lender all noticr of amounts 1o
be paid under this Section. Borrower shal! pay Lender the Funds for Escrow Items unless _ender waives
Bormower's obligation to pay the Funds for any or all Escrow tems. Lender may waive Bunower's
obligation to pay to Lender Funds for ay or all Escrow ltems at any time. Any such waiver may onbv 1o
in writing. In the event of such waiver, Borrower shall pay directly, whea and where payable, the am( unts
00008250321840
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due for sny Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insrument, ss the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or il Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (s} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount » lender can
roquire under RESPA. Lender shall estimate the smount of Funds due on the basis of current data and
reasonable estimatey of expenditares of future Escrow Items or otharwise in accordance with Applicsble
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instr amentality, or entity (including Lender, if Lender is an instimtion whose deposits are 3o insured} of in
any 7 ediral Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later than the time
BeciSid wnder RESPA. Lender shall not charge Bomrower for holding and applying the Funds, annually
analyzing bi: racrow account, or verifying the Escrow Iiems, unless Lender pays Borrower intevest on the
Funds and /.pp¥i hle Law permits Lender to make such & charge. Unless an agreement is made in writing
of Applicable _s%’ renuires interest to be paid on the Funds, Lender shall not be required to pay Botrower
aay interest or-cwnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fnds: Lender shall give to Borrower, without charge, an annual accoumting of the
Funds as required by RLSc 2.

If chere is o surphus of Fuiis beld in escrow, as defined under RESPA, Lender shall account to
Borrawer for the excess funds i1 acocodance with RESPA. If there is a shortage of Funds held in escrow,
w8 defined under RESPA, Lender ah'l untify Borrower a3 required by RESPA, and Borrower shail pay 1o
Lender the amount necessary to mak> v th= shortage in accordance with RESPA, bt in no more than 12
monthly pryments. If there is a deficienc v of Firids held in cecrow, a5 defined under RESPA, Lendec shall
notify Bocrower s roquired by RESPA, and . *sicower shall pay to Lender the smount necessary to make
up the deficiency in accordance with RESPA, Lut in = more than 12 monthly paymeats.

Upon payment in full of all sums sscured by (his St :urity Instrument, Lender shall promptly refind
to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all texcs, <swssments, charges, fincs, and impositions
attributable to the Property which can attzin priority over this $-iurity Instrument, leaschoid payments of
ground rents on the Property, if any, and Community Associstor 'Ju>s, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay tvia i.; the manner provided in Section 3.

Borrower thall promptly discharge any lien which has priceity. ovar this Security Tnsrument unless
Bocrowee: (8) agrees in writing to the payment of the obligation secu=-. oy the lisn in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agresment; (b) rontes: the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which it Lends' s opinion operate to
preven: the enforcement of the fien while those proceedings are panding, but on'y »ac such proceedings
are concluded; of (¢) secures from the holder of the lien an agreement satisfactory W Liar'ir sibordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property ts wvioct to & lion
which can attain priority over this Security Instrument, Lender may give Bocrower a notice denufying the

00008250321840
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4.

Lender omy require Borrower to pay a one-time charge for a real egtate tax varification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter erocted on
the Property insured against loes by fire, hazards includad within the term "extended coverage,” and any
other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised umreasonsbly. Lender may
require Borrower to pay, in connection with this Loan, either: () & one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remmppings or similar changes occur which
ressonably might affect wuch determination or certification. Borrower shall also be responsible for the
pavonent of any fees imposed by the Foderal Emergency Management Agency in connection with the
ievitw of ny flood zope determination resulting from an objection by Borrower.

<t Torrower fails 1o maintain any of the coverages described sbove, Lender may obiain insurance
cevers e <t Lender's option and Borrower's expense. Lender is under no obligation to purchese sy
perticuli v iy0¢.0r amount of coverage. Therefare, such coverage shall cover Lender, but might or might
not protect Torre . er, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liablity and might provide greater or lesser coverage than was proviously in effect. Borrower
acknowiedges b 'the cost of the insurance coverage so obtained might significantly exceed the cost of
insarance that Borrowe . coild have obtaitied. Any amounts disbursed by Lender under this Section 5 shal!
become additional debt £ 8-.yower secured by this Security Instrument. These amounts shal! bear interest
at the Note rate from the cate of Zwrsament and shall be payable, with such interest, upon notice from
Lender to Borrower requesting | aymet.

All insurance policies requi=d F; L ender and renewals of such policies shall be subject to Lender's
right to disspprove such policies, snal!/include & standarnd mortgage clause, and shall name Lender as
mortgages and/or a3 an additional loss piiyee Lruder shall have the right to hold the policies and renewal
certificates. If Londer roquires, Borrowet s’ czomptly give to Lender all receipts of paid premivms snd
renewal notices. If Borrower obtains any form of ip~~nce coversge, not otherwise required by Lender,
for damage to, or destuction of, the Property, sw'a poliy skall include a standard marigage claise and
shall neme Lender as mortgagee and/or as an additious! lors payee.

In the avent of loss, Bocrower shall give prompt Lotie:, ¢» the maurance camior and Lender. Lender
may make proof of loss if not made promptly by Borrower. ‘)72 Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underly.as ins yrance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoratior. o 1 eair Is sconomically fessible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right w0
bold such insurance procoeds until Lender has had an opportunity ic-Lispect p++h Property 1o cusure the
work has been completed to Lender's satisfaction, provided that such inssectio: shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in  sinele rigrnent of in & seties
of progress paymens as the work is completed. Unless an agreement is made in w1t ¢ Applicable Law
requires interest to be paid o such insurance proceeds, Lender shall not be requirec. # pr - Brerower any
interest or eamings on such proceeds. Fees for public adjusters, or other third puctie. retained by
Borrawer shall not be paid out of the fnsurance procesds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be Tessened, th 1 strance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then Gue, wi*h

00008250321840
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the excess, if any, paid to Bomrower. Such insurance proceeds shall be spplied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may fils, negotiate and settle any available insurance
¢laim and related matiers. If Bormower does not respond within 30 days 1o a notice from Lender that the
insurence carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procseds in an amount not to exceed the amounts unpaid under the Note o this Security Instrument, and
() any other of Bomrower's rights (other than the right to sy nefund of unearned premiwms paid by
Borrower) wider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or regtore the Property or
to pay amounts unpaid under the Notz or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Droperty a8 Bomower's principal residence for at least one year after the daie of occupancy, unless Lender
oincwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienumting
i, o tances exiat which are beyond Borrower's coatrol,

7. ! reservation, Maintensnee and Protection of the Property; Enspections. Borrower shall not
destroy, ‘cxrage or impair the Property, allow the Property to deteriorate or commit wastz on the
Property. *Vh-iixe or not Borrower is residing in the Property, Borzower shall maintain the Property in
ordes to preven’ th: Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pupaw ..o Section 5 that repair or restosation is not economically feasible, Borrawer shall
promptly repair the Pro=erty if dwmaged to svoid further deterioration or damage. If insurance or
condemnation proceeds are poi.in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repuring or restoring the Property only if Lender has released proceeds for such
purposes. Lender mary dishurse p ocee.'s for the repairs and restoration in a single pryment or in & series of
progress peyments as the work .1 completed. If the ingurance or condemnation proceeds are not sufficient
to repair o restore the Property, Borcow 1 is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or ity agent may make qeauoriol, entries upon and inspections of the Property. If it bas
reasonsble cause, Lender may inspect the intarior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intr10r ‘aspection specifying such reasonable cuuse.

8. Borrower's Loan Application. Borrowe shall be in default if, during the Losn application
piocess, Borrower or any perscns of entities acting o ‘che, direction of Borrower or with Borrower's
knowledge or comsent gave materially false, misleading, o Ly curste information or staternensts to Lender
(or failed w0 provide Lender with material informaior) i-. romnection with the Loan. Material
representations include, but are not limited 10, representationm <onw ming Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Leader's Interest in the Property and Rights Ui this Security Instrument. If
{») Borrower fails to perform the covenants and sgreements contained in this Sewity Instrument, (b) there
is » legs! proceeding that might significanily affect Lender's interest in the [‘roper.y and/or rights under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condzan-ion or forfeiture, for
enforcement of & lien which may attain priority over this Security Instrument (¢ to enforce laws or
regulations), of (¢} Borrower has sbandoned the Property, then Lender may do and per fur whatever is
reasonabile o sppropriste 1o protect Lender's interest in the Property and rights unde: i Security
Tomrument, inchuding protecting snd/or assessing the value of the Property, and securing an Lor r-pairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured b a lien
which has priority over this Security Instrument; (b) sppearing in cowt; and (¢} paying reasons’'c

00008250321040
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aliomeys’ fees to protect its interest in the Property and/or rights undes this Security Instrument, including
its secured position in a4 bankruptcy procesding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
P If this Security Instrument is on a lesehold, Borrower shall comply with all the provisions of the
leasc. If Borrower scquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Isurance. If Lender required Mortgage Insurance s a condition of making the Lown,
Borrowes shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
proviously provided such insurance and Borrower was required to make separately designated payments
tow.rd the premiums for Mortgage Insurance, Borrower shall pey the premiums required to obtain
cuw.eg substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantially
equvel ot to the cost to Borrower of the Mortgage Insurance previously io cffect, from an alternate
mottgag e raurer selected by Lender. If substantially equivalent Mortgage Insurance coversge is not
available, Brirovar shadl continue to pay to Lender the amount of the separately designated puyments that
were due whe. th: insurance coverage ceased to be in effect. Lender will sccept, use ad retain these
payinents as 8 pa-cfindable loss reserve in liew of Mongage Insurance. Such loss reserve shall be
not-refindable; notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borror ¢ 1 v interest of ewnings ca such loss reserve. Lender can no looger roquire loss
mm;rymmifMu;p;chmmawvm(mﬂnmmmdfor&epchdﬂmlmdﬁmqmn)
provided by an insurer sdlected 15 Lender again becomes available, is obtained, and Lender requires
separately designated payments owart the premiums for Mortgage Insursnce. If Lender required Mortgage
Insurance 29 & condition of maiing fhs Loan and Borrower was required to make separstely designated
payments toward the preminms for Mo tgage Insurance, Borrower shall pay the premiums required to
maiokin M Insurance in ehiect” o1 to_provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance end.. ir ar-ardance with any written agreement between Borrower and
Lender providing for such termination of uri termination is required by Applicabie Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interr:i ot the rate provided in the Note.

Mm‘lp.?nlmmrdmb!mesl.mda(orlqmtlyﬂnwmhludleNole)fuwuinlmil
may incur if Borrower does not repay the Loan e apr==d, Borrower is not & party to the Mortgage
Insurance.

Mortgage insurers evalusic their total risk on all sucl waurance in focoe from time 10 time, and may
enter inlo agreemwnts with other parties that share or modify thir risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgagr ms rer and the other party (or parties) to
these agreements. These agreements maly require the mortgage ingure w make payments 1sing any source
of funds that the mortgage insurer may have available (which may el de funds obtained from Mortgage
Insursnce premiums).

Ag o reqult of these agreenents, Lender, any purchaser of the Note, aothet insurer, any reinsurer,
sny other entity, or any affiliate of any of the foregoing, may receive (direc.'y or ipZirectty) amounts that
derive from {or might be characterized as) a portion of Borrower's payments 10 if~tgage Insurance, in
exchange for sharing or modifying the mortgage insurer’'s risk, or reducing los'es. f such agreement
provides that an affiliate of Lender takes 3 share of the insurer's risk in exchange fic a Chare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Furths.-

(») Any such mgreements will not affect the amounts that Borrower has agred to_oay for
Mortgage Inturance, or any other terms of the Loag. Soch agreements will wot increase thi anount
Borrower will owe for Mortgage Insurance, and they will not entithe Borrower to any refan.

D0008250321040
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(b) Any such agreements will not affect the rights Borrower bas - i any - with respect to the
e [nturance under the Homeowners Protection Act of 1998 or any other law., These rights
may ibclode the right to receive certain disclosures, to request and obtain eancellation of the
¢ Insnrance, to have the Mortgsge Insurance terminated automatically, and/or to receive &
refund of any Mortguge Insurance premiums that were unearnad at the tine of sueh canceliation or
termination.

11. Asdgnment of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
astigned to and shall be paid to Lender.

If the Propesty is such Miscellaneous Proceeds shall be applied to restorstion or repair of
the Property, if the resioration or repeir is economically femsible and Lender's seaurity is not lessened.
During such repair and restorstion period, Lender shall have the right to bold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property 10 easure the work has been completed to
Leeder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

nﬂmoumnungledxﬂwmmmlmofmmmuﬂmwkn

Mlscdluml’mceads.Iflhzremmlonorrepummtecumallyfmblemimdu‘smmywmld
be'-asmed,&Mmdlmu?maedsshdlbeapplxadmthemmmdbydm&umyhmm
vdiet) er or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
q.,,unmt.headuprowdedformm:mZ

(n v _event of a total taking, destruction, or loss in value of the Property, the Miscellunoous
Proceeds syl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 7.y, rid to Barrower.

In the even* or' s partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prope ty ‘mmediately before the partisl taking, destruction, or loss in value is equal to or
grester than the-—sount of the sums secured by this Security Inswrument immediately before the partial
taking, destruction, or 'Uss ‘e value, unless Bommower and Lender otherwise agree in wriling, the sums
secured by this Securii; las.imem shall be reduced by the amount of the Miscellanoous Proceeds
tmltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or ‘oss 1) value divided by (b) the fair market value of the Property
immediately before the partial talieg, destruction, or loss in value. Any belance shall be paid to Borrower.

[ntbewemohpunnluhng.rauxmmmlosmvﬂueofthehapmymwhchtbcfmmrka

value of the Property inunediately bel>_ #'.- partial taking, destruction, or loss in value is less than the
amumofthemmodmndmd)beﬁrhlm llnkms,dummon,orloumvﬂmunlm
Borrower and Lendar otherwise agree in wiig7 -, +he Miscellsaeous Procesds shall be applied to the sums

lemmdbyﬂm&nmtylum-unmwhedﬂurnlmcmmmdm

If the Property is abandoned by Borrower, ¢4 if, after notice by Looder to Borrower that the
Qppoaing Party (a3 defined in the next sentence) of ‘ers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftes “ie ¢'ste the notice is given, Lender is suthorized
0 collect and lymeMmellmusProceedsuﬂ:atcut'm:mormrof Prupq'tycrtodu
sums secured by this Security Instrument, whether or not then due “"Opposing Party” means the third party
MMBmowawdlmummmmanmemmaBomwhunrighrofl:u'min
regard 1 Miscellanecus Proceeds.

Bomw:hﬂlbemdefm!tlfmymonmpmmdmgwhuh(anlammmﬂ is begun chat, in

impairment of Lerxer's interest in mePropertyorrightsunduthisSw.mtylnmm;sLThe of
any award or claim for damages that are attributable to the impairment of Lender’s intvest iz ths Property
are ansi and shall be paid to Lender.

All Miscellansous that are not applied to restoration or repair of the Proporty «nall be
pplied in the order provided for in Section 2.

12. Borrower Not Releated; Forbearance By Lender Not a Waiver. Extension of the & ne for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lensar

00006250321840
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to Borrower or any Successor in Interest of Borrawer shall not operate to release the liability of Borrower
ormySucmminImqestofBorruwer.Imdu'shallnmberequircdtooammpmmedingugﬁm
mySumorin]mrofBomutoreﬁmtommd&mefmplynm:modurwisemdify
mﬁnﬂonofdlemucuredbylhisSemrilylnmunmtbymnofmydmdmdebyﬂwmiginﬂ

ormySumesminIme.uomem.Anyforbmmbylmduinucdsinganyrigluw
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sumhhmofmﬂomorinmnmmmmhmm&mmshalluolbeuwnivuofo:
preclude the exercise of say right or remedy.

13. Joint and Severst Liability; Co-signers; Successors and Assigns Bound. Borrower covensnts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Seumtylmmmmloulytomongage,pmtmdwmeyﬂwco—aigmr‘:hﬂuenhthz?mpmyundﬂdw
terms of this Security Instrument, (b) is not personally cbligated to the sums secured by this Security
Instrument; und(c)mesdmLmdamdanyoﬁaBomwmp:Loemexmﬂ. modify, forbear or
nnkpmyaowmnmdnimswdﬂnegudtothemofthjsSewityInm:nordxeNowwidmtdw
co-signer's consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes
Barower's obligations under this Security Instrament in writing, and is approved by Lender, shall obtain
all ¢f Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Dur wiy's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
witine! The covenants and sgreements of this Security Instrument shalt bind (except a3 provided in
Section )7 nd benefit the successars and assigns of Lender.

I4. o4 Cuarges. Lender may charge Borrower faes for services performed in coanection with
Bonawu"sde"a:lnfmtheptupouofpmmﬁnngdu'sinmﬁlﬂlerpmymdﬁgmmﬂﬂs
Security Instrume 5t -iachuding, but not Limited to, attorneys' fees, property inspection and valuation fees.
lnngtdtoanyotlufw,thubsuweofexpmmtbcrhyinthis&cmitylmummtwchugeupedﬁc
fee o Borrower shall 1ot by oozsirued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly poonted by this Security Instrument or by Applicable Law.

lfmelnmismbjeamllr,.1*ﬁchuumximmiunehngamdlh-thwisﬁmllyinmmdso
that the interest or other loan c isrges collected or 1o be collected in connection With the Loan exceed the
peminedlimits,dlm:(n)my;rﬂhl’rchﬂgednl!bemdmdbmemmwymm
charge to the permitted Limit; and (b amy ums already collected from Borrower which exceeded permitted
limity will be refinded to Barrower. Leder m#y choose to make this refund by reducing the principal
owed under the Note or by making a =<1 payment to Borrower. lfamﬁmdmmpd.t}w
reducdonwﬂlb:uuwdunlptﬁdprwmtwidnutmypmpuymtchuge( or ot »
prepayment charge is provided for under the \ote) onTower's acceptance of any such refund made by
direct payment to Borrower will constitute o waiver of any right of action Botrower might have arising out
of such overcharge.

18. Notices. All notices given by Hormower of Lende: i connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wi th’s Security [ustrument shall be deemed 10
hwebomgimmﬂamwuwhmmﬂedbyﬁrstclumi’o'wﬁenmn]lyddiveredmBorrm’n
notice address if sent by other means. Notice to any one Borrower %)) constitute notice to all Borrowers
unless Applicsble Law expresely requires otherwise. The notice acurers shall be the Property Address
\:m.‘lBonmhsduignuedambﬁmwﬁud&ubynﬂiwk&admﬂamuhﬂlpmpﬂy
notify Lender of Bormower's change of address. If Lender specifies a procedv's ur reporting Borrower's
chlngeohddm:,ﬁnnBomwershﬂ]onlyreponadmgeof:dd:mﬂ:mghm'pedﬁedpmm.
Therenuybcmlyonednignmdnmieeaddmsuxﬁuthh&mﬁtylam;ﬂumymﬁmAuy
notice to Lender shall be given by delivering it or by mailing it by first class rua’’ *o Lender's address
stated herein unless Lender hes designated another address by notice to Borre™er. Any notice in
connactimwiththixSe:urity[muumemaha]lm:bedmdwlavebeengimmh.dvmﬁlmﬂly
received by Lender, If any notice required by this Security Instrument fs also required wid 1 Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seurity
Instrument.

00008250321840
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16. Governing Law; Severability; Ruks of Comstruction, This Security Instrument shall be
gov:u-nedbyfedu-ﬂhwmdﬂnhwofthejmisdicﬁminwhichﬂ:?mputyiuloawdAllrighrsand
obligations contained in this Secwrity Instument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coatract or it
might be silent, but such silence shall not be construed as a prohubition sgainst agresment by contract. In
the event that any provision or clase of this Security Instrument or the Note conflicts with A, licable
Law, such conflict shall not affect other provisions this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
correxponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include: the plural 20d vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrowet shall be given one copy of the Note and of this Security Instrumeat.
s 18. Trander of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mesns legal or beneficial interest in the Property, including, but not limited
lo.ﬂmebeucﬁcin!inmmlgredinlbondfadud,mmfmdud,inmllmmtu]ummnctor
€9crow agreament, the intent of which is the transfer of title by Borrower at a futurs date to a 2

I afl or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower
1smunamnlpennnludlbmeﬁcidinterestianowerissoldorand)wiMLMu’spﬁor
wal’.a conseat, Lender may require immediate pryment in full of all sums sacured by this Security
[VA'lllf'l“]Hm, this option shall not be exercised by Lender if such exercise is prohibited by
Applicr ae ) aw.

If Lond & varcises this option, Lender shall give Borrower notice of acctloration. The notice shall
provide 3 petir’ o7 not ieas than 30 days from the date the notice is given in accordance with Section 15
Wiﬂﬁnwhwhﬁwmt':mplydlmmbydﬁs&unﬂylmmmm.lfBorww!'lilitopq
thmm;ni«tomeexpimimofmispu‘iod.Lendﬂlmyimokclny:unediaspemﬁmdbythis
Security [nstrument wi nou! forther notice or demand on Borrower.,

19. Borrower's Righ. w Refnstate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right v Lave enforcement of this Security Insmiment discontinued at any time

iof to the carliest of (a) fiv. days before sale of the Property pursusnt to Section 22 of this Security
fl'munuu; (b such other perio.»3 A nlicable Law might specify for the termination of Borrower a right
to reinstate; or (c) enry of a jud(mer. enforcing this Security Instrument. Those conditions are that
Borrowu:(a)plgnLeudu'allmmwmr?nmnvmﬂdbedueund«ﬂﬂs&mﬁtymmmNote
lsifnunodm:ionhdocumed;(b)uxﬁa;de&ullofmyomqmormnz(c)plﬁlll
wmanodinmﬁ)mingmjnw:yimmmincludinghnnotljmiud:n,mnblemomeys'
fees, property inspection and valuation fees, and oth-2 1eos {ncurred for the purpose of protecting Lender's
interest in the Property and rights under this Securi y Inst.ument: and (d) takes such acticn 8 Londer may
mmblyrequhewmmmle’simtir;}erpmymdﬁghsm:hhSemity
ln.nrument.andBomwu’sobligaﬁon!oplythemm&mudbyﬁsSeawitylnmmg shall continue
unchanged unless as otherwise provided under Applicable *aw, Lendar may require that Borrower pay
nwhmnnmmtmmmdminommmeofthzﬁuraingfmnsselmdbyl.m: (2)
¢ash; (b) money order; () cortified check, bank check, treamures s s’ or cashier's check, provided any
n:hcheckildrlwnuponanimﬁminuwhosedqmiuremt',;’.edmhgmcy, instrumentality or
eatity; or (d) Elecwonic Funds Transfer. Upon reinstatement by Bore >, this Security Instrument and
obligations secured hereby shafl remain fully effective as if no acceteration bra v curmed. However, this
right to reinstate shall not apply in the case of acceleration under Section 15,
20.s-ledNou;GungeofLotnSa-vlmr;NmiuofGrlmm'I‘he.‘.';xe.»npmialimuutin
d\eNme(togetherwidnhisSeculi(ylnmmt)cmbewldomormedmvn‘uupdormﬁcew
Borrower. A sale might result in a change in the entity (known as the "Loan Scvicr: ™ ' collects
Periodic Payments due under the Note and this Security Instrument and performs oteer ~iortgage loan
servicing obligations under the Note, thiy Security Instrament, and Applicable Law. Thee so might be
one or more: cuanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of (6, Loan
Servicer, Borrower will be given writen notice of the change which will siate the name and add.=; of the
now Loan Servicer, the address w which paymeots should be made and any other information RESTA

00008250321040
LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMN ENT
Q-uu.j LD Page 11 of 1§ Inkish: Form 3014 101

Y&/




1101026023 Page: 13 of 19

UNOFFICIAL COPY

fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mongage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred t a sucosssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arives from the other perty's actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
resson of, this Security Instrumeat, until such Borrower or Lender has notified the other party (with such
notice given in complimnce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Law provides 2 time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Dpportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerstion given to
Zorrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
.00 provisions of this Section 20.

.. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances® are those
sub A s Aafined 28 toxic or hazardous substances, poliutants, or wastes by Eavirounental Law and the
followin, su’atxnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicids, veistile solvents, materials containing asbestos or formaldehyde, and radioactive mmterials;
(b} "Environmeatal Lsw* mesns federal laws and laws of the jurisdiction where the Property is located that
relate to health, aafety or enviroamenta! protection; (c) “Environmental Cleamp” inchydes any response
sction, remedial action, or *&o~val action, 25 defined in Environmenta! Law, and (d) sn "Environmental
Condition® teans & condition that can cause, contribute to, or otherwise trigger an Environmental
Cleswp.

Borrower shall not cause o1 permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, of threaten (o release any a7 rdous Substances, on or in the Property. Borrower shall nat do,
nor allow amyone eise to do, anything af"ctir 3 the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Cop” fien, or {t) which, dus to the presence, use, or release of &
Hazardous Substance, creates a condition that |dversetr affects the value of the Property. The preceding
two sentences shall not spply to the presence, w1, of |torage on the Property of small quantities of
Hazardous Substances that are generally recognized ™ b’ -sopropriste to normal residential uses snd to
maimenance of the Property (including, but not limited t, b2 dous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) 7Ly investigation, claim, demand, lawsuit
or other action by say govertmental or regulatory agoncy of private 7 arty involving the Property and any
Hazardous Substance or Environmental Law of which Bomcwe s sctusl knowledge, (b) say
Environmeital Condition, including but not limited to, any spilling, leak .z, discharge, release or threat of
telease of any Hazardous Subsance, and (c) amy condition caused by the proaace, use or relesse of &
Hazardous Substance which adversely affects the value of the Property. If Betrower luarns, or is notified
by any governmenial or regulatory authority, or any private party, that any reqovi = other reedistion
of any Hazardous Substance affecting the Property is necessary, Bormower shall proaintly: ahe all necessary
remedisl actions in accordance with Environmental Law. Nothing hersin shall create Lny ~oligation on
Lender for an Environmental Cleanup.

00008250321840
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Recedies, Lender shall give notice to Borrower prior to acceleration following
Botrower's breach of any covenant or sgreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in accelerntion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert [n the
foreclosure proceeding the non-existeace of a defanlt or any other defense of Borrower to acesleration
and foreclosure. If the default Is not cared on or before the date specified in the motice, Leader at its
option may require immediate payment lo fall of all sums secured by this Security Instrument
without forther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in parswing the remedies provided in this Section 22,
¥=<luding, but not Hmited to, reasonable atterneys' fees and costs of titte evidence.

23 Releass. Upon peyment of all sums secursd by this Security Instrument, Lender shall release this
Secwicy ‘nsirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing *tus Cocurity instrument, but only if the fee is paid to a third party for services rendered and the
charging of the e is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relesses and waives
all rights under and by vt ¢ o5 the Tilinois homestead exemption laws.

25. Placement of Coblater a Fiotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requi'ed by Borrower's agreemsat with Lender, Lender may purchase insurance
at Borrower's expensc to protect Loy Ger')) intexests in Barrower's collateral. This insurance may, but need
not, protect Borrower's interests. Thi coverage that Lender purchmses may not pay any claim that
Borrower makes or any claim that is mude 4g7iast Borrower in connection with the collateral. Borrower
may later cancel any inmursnce purchased by [ ender, but culy after providing Lender with evidence that
Borrower has obtained insurance as required Ly Boruwst's snd Lender's agreament. If Lender purchases
insurance for the collateral, Borrower will be resp( asible for the costs of that insursnce, including interest
and any other charges Londer may impose in connewics vith the placemnt of the insurance, until the
effective date of the cancellation or expiration of the insuesr.ce - The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The cost’ of *ie insurance may be more than the cost of
insurance Bormower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executzd by Borrower and recorded with it.

Witneases:

o {Seal}

-Barrower

o (Seal)

(Scal)

00008250321840

Vjpd bl .

(Seal)
Botrower

(Seal)
-Borrower

(Seal)
-Borrower

A (Seal)
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REBECCA PATRICK.
Notery Public  State of iy
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COO’( County as:

STATE QF ILLINOIS, ,
patficl . 8 Notary Public in and for ssid county and

L plepeed
state do certify that

mak Ralek

penonsllylmmmtomembememcpuson(s)whmemnn(s)mbuibedwd:cfmugoiugixmumt:
ppeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this | 31-H d:yofa?umbj( e 0.

e S D Dl

4
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Ceps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of Deccmber, 2010 '
and is inco tadimaandshallbedcemodtoumndmdaupplemﬂuMmmBedofTruﬂ.orSecuﬁty
Deed (e "Security Instrument”) of the same date given by the undersigned (the * £t") 10 sccurc Borrower's
Adjustable Rate Note (the "Note") to U.S. BANK NATIONAL ASSOCIATION ND

(the "Lender*) of the same date and covering the property described in the Security Instrument and located at:
1712 N CLARENCE AVE, ARLINGTON HEIGHETS, I1. 60004

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY

ml{UlSETmP Y' RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
AY.

ADP (FTONAL COVENANTS. In eddition to the covensnis and agreements made in the Security
Instrumen’, No rower and Lender further covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note prov’ 4z for an initia] interestrate of 3780 %. The Note provides for changes
in the interest rate and the —onthly payments as follows:

4. INTEREST RATE ANT MONTHLY PAYMENT CHANGES
(A) Change Dates

The intarest tate ] will pay may chings on the first day of January, 2014 ,
and on that day every 12th month thercafcr. Each date on which my interest rate could change is callsd &
“Change Date.”

(B) Thelndex

Beginning with the first Change Date, my interes ratc will be based on 2n Index. The "Index” is the average
of interhank of rates for one-year U.S, dollar-dens=tir2iad deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Ind :x £ ;sure available as of the date 45 days before esch
Change Date is called the "Current Index.”

If the Tndex is o | available, the Note Holder will choose « ne v index which iz based upon comparsble
information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest ra = by adding
Two Aad 50/100
percentage points ( 2.500 %) to the Current Index. Tl Note Holder will then
round the result of this addition 1o the nearest one-eighth of one percentage point (0.1237(). subiset to the limits
stated in Section 4(D) below, this rounded emount will be my new interest rate until the nexy Chase Date

The Note Holder will then determine the amount of the monthly payment that would be suffici 2t to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date st iy 1 sw interest
rate in substantially equal payments. The result of this calculation will be the new amount of my mualy
payment.

MULTISTATE ADJUSTABLE RATE RIDR - Wk O Vatr LIS - Sinple Femlly - 681 1y
Baisd o4 FLamle o LNIFORN TYITRUMEST Form 39 Saple Famlyy W thope L of
L3
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(D) Limits on Interest Rate Changes

The interest rate ! am required to pay at the first Change Datc will not be greater than
5.750 % or less than 3.7%0 %, Thereafter, my interest rate will never be
increased or decreased on any dnﬁleranchuubynmlhm Two And 00/100
percantage points from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 9.750 %, or less than 3750 .

(E) Effective Date of Changes

My new interest rate will become effective on each Ch.mgeDar.e. 1 will pay the amount of my new monthly
payment begimming on the first monthly paymest date after the Change Date until the stount of my monthly
payment chinges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rete and the amount of my
=unthly payment before the effactive date of any change. The notice will include information required by law to
be xiven to me and also the title and telephone number of a person who will answer any question | may have
tege an] the notice.

B. 1PANFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section . 8 ¢ f the Security Instnmnent is amended to read as follows:

Tramsier << the Property or a Bemeficial Interest in Borrower. As used in this Section 13,
“Intevest in th Priperty” means any legal or beneficial interest in the Propesty, including, but not Limited
to, those benefiz_ui interests transferred in a bond for deed, contract for deed, installment sales contract
ore.;r'ue:a agreement, i, intent of which is the gansfer of title by Borrower at & future date to &
purchaser.

If all of any part of the Pror-<i; ot any Interest in the Property is sold o transferred (or if Bomower
isnoumnnlpmmdlbucﬁdfintthomaissoldormfumd)wiﬂmmLmdd:pﬂa
written consent, Lender may roauire immediate payrnent in full of all sums secured by this Security
M?L However, this option {aall 20t be exercised by Lender if such exercise is prohibited by

pplicable Law.

If Lender exercises the option to requir. sumediate payment in full, Lender shall give Borrower
notice of accelerstion. The notice shall provid : @ period of not less than 30 days from the date the notice
is given in accordance with Section 15 within vaich Jorrowet must pay all sums secured by this
Security Instrument. If Borrower fails to pay thes * sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security irsqument without further notice or demand on

o Y1/ %4 Zu;éé -

MARK BALEK Bomrower

(Seal)
Borrower

{Seal)
Borrower

(Seal)
Bo.owes

MULTISYATE AGJ USTABLE RATE RIDER - WEI Ouc-Yeor LIBOR - Sinpie Fambby - 9 (pogr 1ol )
m-nl‘lﬂ Mot UNIFORM LNETRUMENT Form J6M



1101026023 Page: 19 of 19_

UNOFFICIAL COPY

EXHIBIT “A”

LOT 47 IN C.A. GOELZ'S ARLINGTON HEIGHTS GARDENS, BEING A SUBDIVISION OF THE NORTHEAST % OF

SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 03-20-203-008-0000

C/K/A: 1712 N. CLARANCE AVE. ARLINGTON HEIGHTS, IL 60004

IV Ladl

' COOK COUNTY
AECORDER OF DEEDS
SCANNED BY

~ COOK COUNTY
RECORDER OF DEEDS
SCANNED BY




