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Address:
Street: 3515 MALLARD CT

Street line 2:
City: ROLLING MEADOWS State: IL ZIP Code: 60008

Lender: FIRST STAR FINANCIAL CORP

Borrower: Kari A. Dwyer, Daniel A. Dwyer

Loan / Mortgage Amount: $243,410.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deec’s torrecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Return To:
MORIGAGE RVICES T12I, LLC
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BLO IL 61704

Prepared By:
FIRST STAR FLMANCIAL CORP

1355 REMINGTON ROPL SUITE T
SCHAUMBURG TL 601732
JAMIE HARBN

NNy . L{[ FHA Case No.
. A
State of Tllinols /)JU ﬁ —,q ? I‘.’l‘jRTGAGE 1376140748729
14522292
NMLS ID#: MIN 100588310120367967

THIS MORTGAGE ("Security Instrument”) is given on|PECEMBER 218T, 2010
The Mortgagor is KARI A. DWYER A/K/B KARI A. GTOE. DWYER AND DANIEL L. DWYER, WIFE
AND HUSBAND

{("Borrower"). This Securjty Instrument is given to Mortgage Electronic Registratica Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numoe: o P.O. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS.

FIRST STAR FINANCIAL CORP

{"Lender") is organized and existing under the laws of IL , and
has an address of 1355 REMINGTON RCAD SUITE T, SCHAUMBURG IL 60173

_Borrower owes Lender the principal sum of

TWO HUNDRED FORTY THREE THOUSAND FOUR HUNDRED TEN AND NC/100.

Dollars (U.S. $  243,410.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the #ull debt, if not paid earlier, due and payableon ~ JANUARY 15T, 2041
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security [nstrument; and (c) the performance of Borrower's

FHA [llinois Mortgage with MERS - 4/96
Walters Kluw er Financial Services
VMP @-4N{IL) (0305301 Amended 2/¢1
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covenants and agreementsurny m ] LE‘ d the Note. Bar this purpose Botrower does hereby
mortgage, grant and conv Misalely asiominke fpr and L@e p)¥d assigns) and to the
successors and assigns of MERS, the following described property ocated in

COOK County, lliinois:
TEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

T

Parce! 1D Number: 02-35-207-027-0000
which has thz adcress of 3515 MALLARD CT [Street]
ROLLING MEADOWS [cityl, Tilinois 60008 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fi<tuies now or hereafier a part of the property. All replacements and additions shall also be
covered by this Securivy frsteument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and ugrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if eecassary to comply with law or custom, MERS, (as nominee for Lender and Lendet's
successors and assigns), has th® right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property: = to take any action required of Lender including, but not limited to, releasing ot
canceling this Security Instrument.

BORROWER COVENANTS that Bossawer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.
Borrower warrants and will defend generaiiy-die title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

Borrower and Lender covenant and agree as foilovs:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Laie Chaige Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges dvc vder the Note.

2. Monthly Payment of Taxes, Insurance and Othe: Ciiarges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the'Nute and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (k) l=asehold payments of ground rents on the
Property, and (c) premiums for insurance required under paragrapti 4. Tn-any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Dx velopment ("Secretary”), or in any year int
which such premium would have been required if Lender still held the Secv:ity Instrument, each monthly payment
shall also include eithet: (i) a sum for the annual mortgage insurance premiun’ to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security insiument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the montily cliarge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.'

Lender may, at any time, collect and hold amounts for Escrow Jtems in an aggregate 2raount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Esiate Settiement Procedures
Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR Pait 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESFA for unanticipated
disbursements ot disbursements before the Borrower's payments are available in the account miay not be based on
amounts due for the mortgage insurance premium.
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If the amounts heldderF»Eiﬁjd &] ounm Pﬁv’d by RESPA, Lender

shall account to Borrower for the exce fuhds ds requi If sI5TfunYs held by Lender at any
titne are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and requite Borrower 10
make up the shortage a8 permitted by RESPA.

The Escrow Ftinds ar€ pledged as additional security for all sums secured by this Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior 0 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth 0 amortization of the principal of the Note; and

Fifth, to lat<-charges due under the Note.

4. Fire, ¥lood ind Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subiequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurzice This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrowet shall zasorinsure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floodste the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The jnsurancs-policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acteriable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insutance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead ¢f to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option; sither (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepaymett
of principal, or (b) to the restoration or repair of tte da maged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of tise raonthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance rioceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shali oepeid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or otlier transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 7o {nsurance policies in force ghall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borf ower' s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later_sale o transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for 2t lenst one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Ecirower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Linder of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change tie inperty or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if tne Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

Initials: &i,’ i?
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate ‘nformation or staiements to Lender {(or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrawer shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold ardi T== title shall not be merged unless Lender agrees to the merger in writing.

6. Conderination. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. oy ~ther taking of any part of the Property, ot for conveyance in place of condemnation, are
hereby assigned and shall.be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and thit Scearity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this ‘Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to preo? wiient of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the mant'ity) payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the eitity legally entitled thereto.

7. Charges to Borrower and Protertion of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and ipositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity witicn is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender' s recuest Borrower shail promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payirenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Tnstruiiiet, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding it wankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 1% protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance 2nd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoime an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest frem ine date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Rorrower shall promptly discharge any lien which has priority over this Sécvity Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a ranper acceptable to Lender; (b)
contests in good faith the lien by, of defends against enforcement of the lien in, lagal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from ‘ac volder of the lien an
agreement satisfactory to Lender subordinating the kien to this Security Instrument. If Lender-<ét nines that any part
of the Property is subject to a lien which may attain priority over this Security Instrumenp?, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the altions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S8.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
ift

oo
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence, Of the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

4ceardance with the requirements of the Secretary.
(c) No ‘waiver. If circumnstances occur that would permit Lender t0 require immediate payment in full, but
Lender deer pat require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulzuors of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights; it the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security rasirument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insurel. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance inder the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require imuedia.e payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Ingtrurient and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoig, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lesider's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstuted if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due undet ihe/Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate ths Sécurity Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrower's account curreit including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding, Upon reinstatement ‘hv Porrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not reuired immediate payment in fall.
However, Lender is not required to permit reinstatement ift (i) Lender has »icepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding th¢ commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosure on different groands in the future, ot (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumen’.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension oi-the ume of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lende’ to” any successor in
interest of Borrower shall not operate to release the liability of the original Borrower of Borro'ver's_successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or r=fuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand madg by the original Borrower or Borrower's successots in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

f
lnitialszm
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13. Notices. Any notice to Borrower Ev&i loerrliAtLy In@thRMen by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Tnstrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, Use, disposal, storage, or release
of any Hazardsus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Feoperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use.-Or storage oOn the Property of small quantities of Hazardous Substances that are generally
recognized to be apr e ariate to normal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental ot r¢gulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whick Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that-zuy removal ot other remediation of any Hazardous Substances atfecting the Property is
necessary, Borrower shall promptly tekeall necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 10, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and  the! following substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and hericides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this parzgriph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate <o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally. assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lendr.’ s agents. However, prior to Lender's notice to
Rorrower of Borrower's breach of any covenant or agreement in tie Sesurity Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of ‘Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional secrity only.

If Lender gives notice of breach to Borrower: () all rents received by Botrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Secviity/instrument; {b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of thie Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before ~r fter giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy Ot Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Initials: IMW)
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18. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"™) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders (o *his Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Zast'ument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenal: and agreements of this Security Tnstrument as if the rider(s) were a part of this Security
Instrument. [Check applicable nox(es)].

L] Condominium Ridet L] Growing Equity Rider %l Other [specify)
[ ] planned Unit Development Rider L Graduated Payment Rider ARM RIDER

lninatsﬁm
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

A ﬁ @Uu‘/\/l’\ (Seal)

—ﬁRI A. DWYER 0 -Borrower

A YW [ CW%# (Seal)
7DANIEL }((‘) DW -Borrower

(Seald {Seal)
~Borrow:r -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

VYMP ®-4N(IL) wzo5).01 Page 8 of 9
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STATE OF JLLINOIS, County ss: (0K-

1, LH\ qvi - Mﬂa’h , a Notary Public in and for said county and state do hereby certify
that KARI A. DWILR a/K/h KARL A. GIOE DWYER AND DANIEL A. DWYER, WIFE AND HUSBAND

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrumert appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrumént as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official sedl, A0t 2187 day of ~ DECEMBER 2010 .

My Commission Expires: | O a(é /Iq \J‘ DA, M \W

A=A
otary Public

LISA M GUTTMAN

% OFFICIAL SEAL
L | Notary public, State of tilinois

s } My Commission Expires

October 28, 2014

i
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EXHIBIT “A”

LOT 1760 IN ROLLING MEADOWS UNIT 11, BEING A SUBDIVISION OF PART OF THE EAST % OF SECTION 35, AND A

PART OF THE WEST %2 OF SECTION 35, AND A PART OF THE WEST % OF SECTION 36, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 18, 1956
AS DOCUMENT 16471617 IN COOK COUNTY, ILLINOIS.

PIN: 02-35-207-027-0000

C/K/A: 3515 MALLARD COURT, ROLLING MEADOWS, iL 60008




NMLS ID #:

1101039056 Page: 12 of 15

UNOFFICIAL COPY

- ADJUSTABLE RATE RIDER 14522292

FHA Case No.
1376140748729

THIS ADJUSTABLE RATE RIDER is made this 2157 day of DECEMBER 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned (* Borrower") to secure Borrower's Note (" Note") to
FTRST STAR FINANCTAL CORF

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:
3515 MALLARD CT
ROLLING MERDOWS, IL 60008
[Property Address]
THE »OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES? NRATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENSNTS. in addition to the covenants and agreements made in the
Security instrument, Borrower an2-Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on ths rivst day of APRIL 2016 , and on
that day of each succeeding year. "Change Daie" means each date on which the interest rate

could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index.
"Index" means the weekly average yield on United Statzs Treasury Securities adjusted to a
constant maturity of one year, as made available by the Faderal Reserve Board. "Current
Index” means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use—as a new Index any index
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prescribed by-the Secretary. As used in this Rider, " Secretary means the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND CONE QUARTER percentage point(s)
2.250 %) to the Current Index and rounding the sum to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The. existing interest rate will never increase or decrease by more than

ONE percentage point(s) ( 1.009 %) on any single
Change Zate The interest rate will never be more than FIVE
percentage roints ( 5.000 %) higher or lower than the initial interest rate stated in

Paragraph 2/cf (h= Note.

(E) Calculation ¢i Payment Change

If the interest rite changes on a Change Date, Lender will calculate the amount of
monthly payment of prircipal and interest which would be necessary to repay the unpaid
principal balance in full ai *e Maturity Date at the new interest rate through substantially
equal payments. In making sych calculation, Lender will use the unpaid principal balance
which would be owed on the Cheage Date if there had been no defauit in payment on the
Note, reduced by the amount of any-prepayments to principal. The result of this calculation
will be the amount of the new monthly/payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower oi any change in the interest rate and monthly
payment amount. The notice must be given at icast 25 days before the new monthly payment
amount is due, and must set forth (i) the date of tn< notice, (i) the Change Date, (ji) the old
interest rate, (iv) the new interest rate, (v} the new morthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method 2% calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to
time.
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(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely natise), or (i) request that any excess payment, with interest thereon at the Note rate,
be applied 3s payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned before the
demand for rétuin is made.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

[’ / — e
7\/‘” Aw fsA/ﬂ (Seal)  _ \m@ _ (Seal)

/KART A. DWYER ’ O -Borrower TEL %P. DHYE R -Borrower
(Seal) {Seal)

-Borrower -Borrower

/Y {Seal) (Seal)

-Borrower -Borrower

= __ (Seal) (Seal)

-Borrower -Borrower
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