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DEFINITIONS

‘Words nsed in multiple sections of this documen: are defined below and other words are defined in Sections
3,11, 13, 18,20 and 21, Certain rules regarding the(uszgs of words used in this document are also provided
in Section 16.

(A) " Secerity Instrument” means this document, which isda'ed  January 3rd, 2011 s
together with all Riders (o this document.

(B) "Borrower" is

SABESAN VAZHUVOOR GURUNATHAN AND

SUJATHA RAMASUBRAMANIAN, HUSBAND AND WIFE, AS TENANT 53Y THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Sysiems, Inc. MERS is a separate corporation tharis acling
solely as a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48301-2026, tcl. (888} 679-MERS.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is MetLife Home Loans,

a Division of MetLife Bank, N.A.
Lenderisa  NATIONAL BANK
organized and existing under the lawsof  THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E} "Note" means the promissory note signed by Borrower and dated January 3rd, 201l
The Note states that Borrower owes Lender

TWCO HUNDRED EIGHT THCUSAND & 00/100 Dollars
(LUS.2 208,000.00 ) plus interest. Borrower has promised 1o pay this debt in reguiar Periodic
Paymeeis and to pay the debt in full not later than FERRUARY 1, 2041
) " opﬂ"tv" means the property that is described below under the heading "Transfer of Righis in the
Property.
(G} "Loar™ .mgang the debt evidenced by the Notc, plus nterest, any prepayment charges and fate charges
due under the Note, ond all sums due under this Security Instrument, plus interest.

(H) "Riders™ means ajl Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execatr4. by Borrower [check box as applicable]:

D Adjustable Rate Ride: F_—| Condominium Rider |:] Second Home Rider
Balloon Rider I_I Planned Unit Development Rider |:] 1-4 Family Rider
L1 vaA Rider [_IBiw ickly Payment Rider [ ] Other(s) {specily}

() "Applicable Law" means all conuo*mg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Lot have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” mecans all dues, fees, assessments and other
charges that are imposed on Borrower or the Proserty by a condominium association, homeowners
associalion or similar organization,

(K} "Electronic Funds Transfer" mcans any transfer of fungs, other than a transaction originated by check,
draft, or similar paper insirument, which is initiated through-un clertronic ferminal, telephonic instrument,
computer, or magnetic ape so as to order, instruct, or authorize a financial institution {o debit or credit an
account. Such term includes, but is not limited to, point-of-saic tencfers, automated telier machine
transactions, ransfers initiated by telephone, wire transiers, and automates cieasinshouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived i-Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, tb< value and/or
condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defart on, the
Loan.

{0) "Perivdic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts vader Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA™ refers (o all requirements and restrictions that are imposed in regard to a
"federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.

0074250669
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(Q) " Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Nofe; and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey

io MERS (solely as nominee for Lender and Lender’s smecessors and assigns) and o the successors

and assigns of MERS, the following described property locaied in the County

[Type o7 Recording Jurisdiction] Of Cook [Name of Recording Jurisdiction]:
All tapat tract or parcel of land as shown on Schedule "A" attached
here’oc which is incorporated herein and made a part hereof.

Parcel ID Number: County: City: which currently has the address of
1044 SWEETFLOWER DR [Streer}
HOFFMAN ESTATES [Ciy], Ilhnois 60169 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected On the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All'rop'a:ements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred 1017 this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal 1itle/to the interests granied
by Borrower in this Security Instrument, but, if necessary 10 comply with law or cu:tem, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or a%~of those interests,
inchading, but not limiied to, the right 1o foreclose and sell the Property; and o take :ny 2:tion required of
Lender inctuding, but not limited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conyeved and has
the right lo morigage, grant and convey the Property and that the Property is unencumbered. ¢xeept for
encumbrances of record. Borrower warran(s and will defend generally the tifle to the Property agrmnst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items

0074290669
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pursuanl to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secority Instrument is returned o Lender unpaid, Lender may require that any or all subscquent paymenis
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢} cenified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insared by a [ederal agency,
instrumentality, or entity; or (d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scclion 15,
Lenderay return any payment or partiaj payment if the payment or partial payments ase insufficient to bring
the Zoar current. Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejadice 1o its rights to refuse such payment or partial payments in
the future, but ™ ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymearis applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender niay bold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do'sn within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If netapplied earlier, such {unds will be applied to the cutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bomrower from making payments duc under the Note and this Security
Insirument or performing the coveaant: and agreements secured by this Security Instrument.

2. Application of Payments v Troceeds. Except as otherwise described in this Section 2, afl payments
accepled and applied by Lender shall 3¢ 2pphed in the [ollowing order of priority: (a) inierest due under the
Note; (b} principal due under the Note; (65 22onunts due under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in which il berome due. Any remaining amounits shalt be applied first to
late charges, second to any other amounts due nn der tuis Security Instrument, and then to redoce the principal
balance of the Note.

If Lender receives a payment from Borrower frr » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, (he paymeni<na: be applied 10 the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding /. nder may apply any payment received from
Borrower to the repayment of (he Periodic Payments if, and i2/ne exfent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applied 10 _the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due~Voluntary prepayments shalt he
apphed first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceéds 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Rayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid ia full, a sum (the "Funds"} to provide for payment of amcunts duc for: (a)
taxes and assessments and other items which can attain priority over this Secarity Insuwrepi-as a licn or
encumbrance on the Property; (b} leaschold paymenis or ground rents on the Property, i ary:(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prenuuias, if any,
of any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance primiams in
accordance with the provisions of Section 1{. These items are called "Escrow iems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shall promplly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items anless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ifems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

0074290669
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insrumcnt, as the phrase "covenant and agreement” is used in Sccton 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower {ails to pay the amount due for an Fscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as {0 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Londer may, at any time, colicet and hold Funds in an amount (a) sufficient to permit Lender to apply
the wuns at the time specified under RESPA, and (b} not to e¢xceed the maximum amount a lender can
require ander RESPA. Lender shall esumate the amount of Funds due on the basis of current data and
reasonable estirnates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including ender, if Leader is an institntion whose deposits are so insured) or in any Federat Home
Loan Bank. Lender sha'l apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyiag ‘the Escrow Iems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende? to make such a charge. Unless an agreement is made i writing or Applicable
Law requires 1nferest 10 be paid ¢ the Funds, Lender shall not be required to pay Borrower any interest or
earnings or the Funds. Borrower aisd Zender can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, wiirout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ir. escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witay RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower 8 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ~ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hela Za eicrow, as defined ander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thari-1.2 monthly pavments.

Upen payment in full of afl sums secored by this Security Inst umeat, Lender shal promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis,-cpizges, [ines, and impositions
attributable to the Property which can aftain priority over this Security Instriiscnt, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Aisessments, if any. To the
exicnt that these items are Escrow [tfems, Borrower shall pay them in the manner provided-a Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity Iisirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marae:acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good-fith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate 1o-prevent the
enforcement of the licn while those proceedings arc pending, but only until such proceedings are cencluded;
or {c} secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Insirument, Lender may give Borrower a notice identilying the lien. Within 10

0074290669
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by (ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes ard floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s right to
diszpprore Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrowar o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cerlificaticn apd racking services; or (b} a one-time charge for flood zone deicrmination and certification
services ans spheequent charges cach time remappings or simifar changes occur which reasonably might
affect such determinzfion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federat Emergency Management Agency in connection with the review of any flood zone
determination resulting “rom an objection by Borrower.

If Borrower fals to /naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expensc. Lender is under no obligalion 10 purchase any
particular type or amount of cove age. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equuy-inihe Property, or the contents of the Property, against any risk, hazard
or Hability and might provide greator-or lesser coverage than was proviously in effecl. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additonal debt of Borrower sccured by (his Security Instrument. These amounts shall bear interest at
the Note rate from the date of dishirsement and shall o payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shalt be subject o Lender’s
right to disapprove such policies, shall include a standard imortgage claose, and shall name Lender as
mortgagec andfor as an additional Joss payec. Lender shall kav'cthe right 1o hold the policies and rencwal
certificarcs. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, o ~therwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclade a staudsrd mortgage clause and shall
name Lender as mortgagee and/or as an addiional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carienand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer.otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was require | by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economicidy ieasible and
Lender’s security is not lessened. During sach repair and restoration period, Lender shall Lave the right o
hold such insurance proceeds unti Lender has had an opportunity to inspect such Property to ensvre the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
ecarnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shail not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the

00742906689
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excess, 1f any, paid t Borrower. Such insarance procecds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered 10 scitie a claim, then Lender may negotiate and sctle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights (0 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may uze the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the
Notc orhie-Security Instrument, whether or not then due.

6. Ocespancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cavs/after the exccution of this Security Instrument and shall continue 1o occupy the Property as
Bomower's principalresidence for at least one year after the dale of occupancy, unless Lender otherwise
agrees in writing, whict: consent shail not be anreasonably withheld, or unfess exienuating circnmstances
exist which are beyond Sorrower’s control.

7. Preservation, Mauntinance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Propertly, allow the Property 1o deteriorate or commit wasle on the Property.
Whether or not Borrower i3 residi‘ig in the Property, Borrower shail maintain the Property in order to prevent
the Property from deteriorating or Gocraasing in value due to its condition. Unless it is determined pursuant 10
Section 5 thal repair or restoration is nei pconomically feasible, Borrower shall prompily repair the Property i
damaged 10 avoid further deterioration of «tamage. If imsurance or condemnation proceeds arc paid in
conncclion with damage to, or the taking oi, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymer' o: in a scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obiigation for the comr ietion of such repair or restoration.

Lender or its agent may make reasonable entries uprn and inspections of the Property. If it has
reasonable cause, Lender may inspect the Interior of the imprivements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection (peci.ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 17, deg the Loan apphication process,
Borrower or any persons of cnities acting at the direction of Borrower .oy yrith Borrower’s knowledge or
consent gave materially false, misleading, or inaccuraie information or statercents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reiesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Properiy as Parrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securify $:ofrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutariat;-(b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righe »ader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which mav atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights nnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by & lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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atiorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Properiy 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have © do so and is agt under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actzons
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shajl become additional debt of Borrower
secured by this Securily Instrument. These amounts shall hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noiice from Lender to Borrower requesting
payment.

1 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title o the Property, the kasehold and the fee title shall not merge unless Lender
agrees o fhomerger in writing.

10. Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Inswance coverage required by Lender ccases to be available from the mortgage insurer that
previonsly provided such msurance and Borrower was required to make scparately designated payments
toward the premiums frrJorigage Insurance, Borrower shall pay the premiums required 0 obtain coverage
substantially equivalent to fho Mortgage Insurance previcusly in effect, at a cost substantially equivalent 10
the cost to Borrower of the iviirigage Insurance previously ia effect, from an alternate mortgage insurcr
sclected by Lender. If substantallv-cauivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amcunt of the separately designaied payments that were duc when the insurance
coverage ceased 10 be in effect. Lencdor will accept, use and retain these paymenls as a non-refundable loss
reserve in fien of Morlgage Insurance. 5u2aloss reserve shali be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lezdzr shall not be required to pay Borrower any interesl or carnings
on such loss reserve, Lender can no longer require toss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requir(s) povided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately «crignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance co/a/condiion of making the Loan and Borrower was
reguired to make separately designated payments toward/tha premiums for Morigage Insurance, Borrower
shall pay the preminms required to maintain Morlgage 1nsurarcedn effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance (ads in accordance with any written agreement
between Borrower and Lender providing for such termination-or until.fermination is required by Applicabic
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay inter:st at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa‘ty.o the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in feicecrom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds oblained from Mrsteage Insurance
PIemiums).

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, aiy cemsurcr, any
other entity, or any affiliatc of any of the foregoing, may receive {directly or indirectly) amouris wat derive
from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, it ¢ychange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insarer’s risk in exchange for a share of the preminms paid o the
insurer, the arrangement is often termeqd "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Ensurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, sach Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shal!l have the right to hold such Miscellancous Proceeds until
Lender has had an opporiunity to inspect such Property fo ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
resloration 1n a single dishursement or in a series of progress paymeats as the work 1s compleied. Unless an
agreement is made in writing or Applicable Law regaires interest to be paid on such Miscellaneous Proceeds,
Lenddr shall not be required to pay Borrower any interest or earnings on such Misceltaneous Proceeds. If the
TCSOTAtion. o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siwll be applied o the sums secured by this Security Tnstrument, whether or not then due, with
the excess; 4 sav, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit oi a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to4hesims secured by this Sccurity Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedisc'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumg secrred by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduces by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a} the total amount-of -t sums sceured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair woukit value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destructior, or 1oss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the/partial taking, destrucgion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the viscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar: then due.

If the Property is abandoned by Borrower, or if, after nodcs by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers o make an awasd/i0 settfe a claim for damages, Borrower fails
10 respond 0 Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Projerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o1 #Cuei in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaianent-of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defallt ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e wmiraissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malterial jrimairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of anry avvard or claim
for damages that are attributable to the impamrment of Lender’s inlerest in the Property are hercby aisigned

and shall be paid tc Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower of 10 refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less (han the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseit,

Suviect 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-under this Securily Instrument in writing, and i85 approved by Lender, shall obtain all of
Borrower's.cizhts and bencfits ander this Security Instrument. Borrower shall not be released from
Borrower’s/cbligations and liability under this Sccurity Instrument uniess Lender agrees to such release in
writing. The covenunts and agreements of this Secunity Instrument shall lnd (except as provided in Section
20} and benefit thesuc_assors and assigns of Lender.

14. Loan Charg:s.-Lender may charge Borrower fees for services performed in connection with
Bommower’s default, jor the-purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, “at not limited to, atiorneys” fees, property inspection and valvation fees. In
regard (0 any other fees, the aosenccof express authority in this Security Instrument to charge a specific fee
to Borrower shall nct be consfruc 1 as 4 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this srcurity Instrument or by Applicable Law,

If the Loan is subject to a law whick sets maximum loan charges, and that law is finally interpreted 5o
that the interest or other loan charges collocied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already col=cied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose-to cake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower! I a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such-refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might ’1aye arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in-connection with this Security Instrament must
be m writng. Any notice to Borrower 1n connection with this Security instrament shall be decmed 10 have
becn given to Borrower when mailed by first class mail or when aciedfly delivered o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constfut. notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall e rie Property Address unless
Borrower has desigrated a substiuic notice address by notice to Lender. Borower shall promptly notify
Lender of Borrower’s change of address. 1f 1ender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified proscacte. There may be
only one designated notice address under this Security Instrument at any one time. Any noti<e ‘o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herzip snless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secoriy-Tastrument
shall not be deemed 1o have been given to Lender until actually received by Lender. I any notic® reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement ‘wviil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject ¥ any requirements and Iimitations of Applicable Law.
Applicable Law might explicitly or implicifly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohubition agamst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascyline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrpment,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inlerest in ihe Property, including, but not limiled 1o,
those baneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreaizent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If <t or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natusal‘person and a beneficial interest in Borrower is sold or transferred) without Leader’s prior wriiten
consent, Ledder may require immediate pavment in full of all sums secured by this Sccurity Instrument,
However, this opuicn-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nei-iess than 30 days from the datc the notice is given in accordance with Sectior 15
within which Borrewer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration ~1 this period, Lender may invoke any remedics permiticd by this Security
Instrument without further notice or de nand on Borrower.

19. Borrower’s Right to Tizivstate After Acceleration. H Borrower meels certain conditions,
Borrower shall have the right to have cuforcement of this Securify Insfrument discontinued at any time prior
to the carliest of: (a) five days before sale-ufane Property parsnant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law miglit specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sicurity Instrument and the Noie as if no acceleration
had occurred; (b) cures any default of any other covenunte or agrecments; (¢} pays alf expenses incurred in
enforcing this Sccurity Iastrument, including, but nov Zm'ted to, reasonable allorneys’ fees, properly
inspection and valuation fees, and other fees incurred for the/pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d)-t.xes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and righs muder this Security Instument, and
Borrowcer’s obligation to pay the sums secured by this Secarity Instruinzot,.shall continue unchanged unless
as otherwise provided ander Applicable Law. Lender may require that Bosrowsr pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: f23-cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insurcd by a federal agency, instramentality or entity; or {4} Electronic Funds
Transfer. Upon reinstatemen! by Borrower, this Sccurity Instrument and obligations secvred hereby shalt
remain fully effective as if no acceleration had occurred. However, this right to reinstate snali nocapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial (nterzat in the
Note {together with this Sccurity Instrument) can be sold one or more times withou! prior notice 10 Rorrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due ander the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instroment, and Applicable Law. There alsc might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymeats should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. I the Note 15 sold and thereafter the Loan is serviced by a Loan Servicer other
thar the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 0 any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursnant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owced by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such allcged breach and afforded the other party hereto a
reasraab’e period afier the giving of such notice {o take corrective action, If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpoies of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuarnt
to Scction 2. s the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice andapportunity 10 take corrective action provisions of this Section 20.

21. Hazardows Substances, As used in this Scction 21: {a) "Hazardous Substances” are those
substances defined as.oxic or hazardous substances, polutants, or wastes by Environmental Law and the
foliowing substances: gaso'ing, korosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, (raterizis containing asbestos or formaldehyde, and radioactive materials; (b)
"Envircnmental Law” means fede.al laws and laws of the jurisdiction where the Property is located that relaie
o health, safety or environmental plotection; {¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defin~din Environmental Law; and {d} an "Ervironmental Condition”
means a condition that can cause, contribuic t, or otherwise trigger an Environmental Cleanup.

Borrower shalfl not cause or permit the prisence, use, disposal, storage, or rcieasc of any Hazardous
Substances, or threaten to release any Hazardons svosinces, on or in the Property. Borrower shall not do,
nor aflow anvone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creales an Environmental Condition, or (¢} vwhich, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding two
sentences shail not apply 1o the presence, use, or storage on e Prozarty of small quantities of Hazardous
Substances that are gencrally recognized 1o be appropriate to normsa! resifential uses and to maintenance of
the Property (including, bat not imited to, hazardous substances in consur.er products).

Borrower shall prompily give Lender written notice of (a) any investgatict, claim, demand, lawsuit or
other action by any governmental or rcgulatory agency or private partly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciwl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharg:, rcizase or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use urrelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ‘or/is-notificd by
any governmental or regutatory authority, or any private party, that any removal or other remetintion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary-remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. I.ender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (buf not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the swms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe~ inform Borrower of the right to reinstate after acceleration and the right to assert m the
forsciosiire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcewosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may. srequire immediate payment in full of all sums secured by this Security Instrinment without
further deriard and may foreclose this Security Iastrument by judicial proceeding. Lender shall be
entitled fo coflievul expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited to, rexsonable attorneys’ fees and costs of title evidence.

23. Release. Upon puyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instramen’; buy only i the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accerirace with Illinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Tlhinois homesfead exemption laws.

25, Placement of Collateral Protection Insviarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borroreer's collateral. This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purcliascs imay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with./Zie colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢ ridence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agrecment. 17-1.<Cnder purchases inmsurance for the
collateral, Borrower will be responsible for the costs of that insurance. {ncluding interest and any other
charges Lender may impose in connection with the placement of the insuraice; nntil the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be 2:ded 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more ty2a tbe cost of insurance
Borrower may be able 1o cbiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
(Scal)
SABESAN VAZHUVOOR GURUNATHAN Botrower
. 2t
7L & (Seal)
SUJATHA RAMASUBRAMANIAN Borrower
~_ (Seal) (Sea)
Torrower -Borrower
(Seal kS a (Scal)
-Borrower -Bormower
(Scal) A (Seal)
-Borrower -Borrower
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STATE OF JLLINOIS; COox County ss:
I, 1 d‘,qr 0w, A , 2 Notary Public in and for said county and
statc do hereby cerhily that

SABESAN VAZHUVOOR GURUNATHAN OY\A SUJQuﬂq Qam% Ubf dhan (ar)

personaily known 10 me 10 be the same person(s) whose name(s) subscribed o the foregeing nstrument,

appearrd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramerst as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giren under my hand and official seal, this g\’ d day of \_3 amﬂj\t , 601 I

il g, /.

Notsw-Fobiic f

o Ay i

.

b ANEINSERY
4 - -
{, 1)
t .

4

<.
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EXHIBIT A:
LEGAL DESCRIPTION:

PARCEL 1: AREA 14 SUB-AREA B IN CASEY FARMS UNIT 2 SUBDIVISION, BEING
A SUBDIVISION OF PART OF THE EAST 172 OF THE NORTHWEST 1/4 OF
SECTIOM 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS
PARCEL 2: £FASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1, AS=ET FORTH AND DEFINED IN THE DECLARATION RECORDED
SCTOBER 31, 1990 AS DOCUMENT 90532380

P.LN.: 07-17-111-030-0000
C.K.A.: 1044 SWELZTFLOWER DR, HOFFMAN ESTATES, IL 60169



