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Title Order No.: 8T5119419

LOAN #: 7111478793
[Space Above This Line For Recording Data) ==

MORTGAGE

[Mi 1597 260-0000000946-7 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in ections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc provided i Sactan 18,
(A} “Security instrument” means this document, which is dated NOVEMBER 30, 2010, togathar with all
Riders to this docurment,

(B) “Borrower” is JEFPREY P, SEGOTA AND BARBARA A. JOYCE, TENANCY BY ENTIRETY,

husband and wife,

Photis

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security | ment.

ILLINOIS - Singte Family « Fannie Mas/Freddie Mac UNIFORM (NSTRUMENT Form 3014 1/01 Initial J
© 1998-2008 Cnline Documents, inc. Page 1 of 12 ILEDEED  ILEDEDL 0808
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5119419 HNC

STREET ADDRESS: 7047 NORTH IONIA STREET

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 10-32-205-063-0000

LEGAL DESCRIPTION:

LOT 295 AND THAT PART OF LOT 30 LYING SOUTH OF THE LINE DRAWN PARALLEL TO AND 10
FEET NORTH O7 THE SOUTH LINE OF LOT 30 IN BLOCK 13 IN WITTBOLD'S INDIAN BOUNDARY
PARK NUMBER 4,2/ SUBDIVISION OF PART OF THE NORTHEAST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 32 AND PART OF THE EASTERLY 1/2 OF VICTORIA PQTHIERS
RESERVATION IN TOWNSATP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC PLAT THEREQF RECORDED NOVEMBER 28, 1928, AS DOCUMENT
NUMBER 10219837, IN CUOX CTOUNTY, ILLINOIS.

LEGALD RWS 11/30/10
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M1 48501-2028, tel. (388) 679-MERS.
(D) “Lender” is WOODFIELD PLANNING CORPORATION.

Lender is a8 CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 3701 ALGONQUIN ROAD,
#720, ROLLING MEADOWS, IL 60008,

(E} “Note” means trie nromissory note signed by Borrower and dated BOVEMBER 30, 2010. The Note
states that Borrowsi ov/es Lender »**wexssv+++THO HUNDRED FIFTY SEVEN THOUSAND FORTY AMD HO/100
bARAALALLLL S EE R Bt IR T T Y L T Iy R R g T 2 2 R Y Dollars {U.s. §257,040,00 )
plus interest. Borrower has pruinised to pay this debtin regular Periodic Payments and to pay the debtin full not fater
than DECEMBER 1, 2040,

(F) “Property” means the property fiat is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenc 4 by the Note, plus interest, any prepayment charges and late charges due under
the Nete, and all sums due under this Sact rite instrument, plus interest,

{H) “Riders” means all Riders to this Securi*y instrument that are executed by Borrower. The following Riclers are to be
oxecuted by Borrower [check box as appiicab’a]:

(__JAdjustable Rate Rider (C_JCondemirium Rider ) second Home Rider
(—_]Balloon Rider [_]Panned Urit Development Rider [ Other(s) [specify]
CJ1-4 Family Rider [} Biweekly Pavmeri( Rider

(JV.A. Rider

()) “Applicable Law" means alf controliing applicable federal, st~:2 and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as ‘w=i.as al applicable final, non-appealable judicial
opinions.

{J) “Community Assoclation Dues, Fees, and Assessments” means all uves, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assocation. homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trant action originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic insrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acceunt 2ush term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers izt by telephone, wire
transfers, and automated clearinghouss transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceads” means any compansation, settlsment, award of damages, or proc 2eds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (j ar.nge to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyarce in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the (2.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are Imposed in regard to & “federally related mortgage loan" aven it the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower’s obligations under the Nots and/or this Security Instrument,

ILLINOIS - Single Family - Fannle Mas/Freddio Mac UNIFGRM INSTRUMENT Form 3014 1/01 Initials: }M
© 1999-2008 Oniine Documents, Inc. Page 2 of 12 \JMEDEDL 0800
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's sucoessors and assigns) and to the successors and assigns of MERS, the following described property located
in the COURTY [Type of Recording Jurisdiction) of  Cook
{Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXRIBIT
HA- .
APN #: 10-32-203-063-0000

which currently has the address of 704/ %orth Ionia Street, Chicago,
[Street] (City]
lincis 60646 (“Property Addrues™:
[Zip Code)

TOGETHER WITHallthe improvements nowor herealer erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaceriem and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to In this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by 37 mwer in this Security Instrument, but, if necessary
to comply with lew or custom, MERS (as nominee for Lander and Lonzier's successors and assigns) has the right: to
exercise any or all of those interests, Including, but not limited to, the rigitt t~. f=reclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and :ar.celing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate h(reby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, axcent for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 4 demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltoms, Prepsyment Charges, and Late Charges. Borrowe: shall pay
when due the principal of, andinterest on, the debt evidenced by the Note and any prapaymentoharges and late ¢’ iar:jes
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due unaer the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument s retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (¢!) Electronic Funds Transfer.

Payments are deemaed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2009 Oniine Documents, Inc. Page 3 of 12 ILEDEDL 0808
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if sach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. i notapplied earlier, such funds will be applied to the outstanding pringipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all paymants accepted
and applied by Lrixde- shalt be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {r, amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecam 2 die, Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Security inzayument, and then to raduce the principal balance of the Note,

It Lender receives a pay/ran} from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, ths payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstand’ i Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the eitz.it that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payme it ¢f cne or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall b2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance prcceec's, or Misceilaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs-th= amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 7 Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"} to provice %or payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secunit’ Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢’ pre niums for any and alf Insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, o any sums payable by Borrower to Lender in fieu of
the payment of Morigage Insurance premiums in accordance with e provisions of Section 10, These items are called
"Escrow Items. " Atorigination or atany time during the term of the Loar,, '.er.der may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and surn Gues, fees and assessments shall be an
Escrow ltem. Borrower shall promptiy furnish to Lender all notices of amounts trbe paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's oblytion to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds fur anyr all Escrow Items atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrowershall pay circily, when and where payabie,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lerdarand, if Lender requires,
shall fumnish to Lender recsipts evidencing such payment within such time period as Lande: iwiay require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed t15e a covenant and
agreement contained In this Security Instrument, as the phrase “covenant and agreement” is-used.in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay tt e air ount due for
an Escrow Item, Lender may exercise fts rights under Section 9 and pay such amount and Borrows: #2" then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any cv e\« Fscrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and epplying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Uniess

ILLINQIS - Single Family - Fannie Mawe/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing or Applicabile Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account 1o Borrower for the
excess funds In accordance with RESPA. If there is ashortage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon paymerin ‘ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Liena. tlorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain wrivrity over this Security Instrument, leasehold payments or ground rents on the Property,
tany, and Community Asseuiriien Dues, Fees, and Assessments, ifany. To the extent thatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischare any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of #.5 obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreement; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lendr:'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such p ocedings are conchuded; or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordinating thefian to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain r: ity over this Security Instrument, Lender may give Borrower a
notice identifying the fien, Within 10 days of the date o v/n'¢h that notica is given, Borrower shall satisfy the lien or take
ona or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for / rea’ estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvement; row existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term "extendeyd raverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender requires insurarce. This Insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender 130.irss. What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The insurance rairler providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choic s, whizh right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithvr (s a ohe-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for floc . zane determination and
certification services and subsequent charges each time remappings or similar changes oce.-+hich reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone weiermination resulting
from an objection by Borrower.

It Borrawer fails to maintain any of the coverages described above, Lender may cbtain insuranve ~ovzrage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type ¢/ e;nount of
coverage, Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eqdity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or ‘eser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowsr requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Singie Family - Fannie Mae/Tracidie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials J/
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ofInsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shali name Lender as mortgagee andfor as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proot
of loss #f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina single payment or in
a series of progress payments as the work is completed. Unless an agreement s made Iin writing or Applicable Law
fequires intarest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such ; roveeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sezuiity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, wheharor not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the order provic = for in Section 2.

If Borrower abandons the Prejsorty, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not responJ within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may n=gziiate and settle the claim. The 30-day period will begin when the notice s giver.
In either event, or if Lender acquires the Priperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceads in an amount not to exceed the amounts unpakd under the Note or this
Security Instrument, and (b) any other of Borre wer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all Insurance policies.covaring the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the incururce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instramari, whether or not then due,

8. Occupancy. Borrower shall accupy, estabiish, a1 use the Property as Borrower's principal residence within
60 days after the execution of this Sacurity instrument and sha/ continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uri=ss Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circun.atupces exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; ine ¢ 2tions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on tite © mogerty. Whether or not Borower Is residing
in the Property, Borrower shall maintain the Propertyin order to prevent the Projer'y from deteriorating or decreasing In value
due to its condition. Unless it Is determined pursuant to Section 5 that repaii-or rest=mation s not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusther deter oratior or damage. if insurance or
condemnation proceeds are peid in connection with damage to, or the taking of, the Propr.t, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpose.. Lorder may disburseproceeds
for the repairs and restoration in a single payment or in a series of progress payments as th~ work is completed, If the
insurance or condemnation proceeds arenotsufficient torepair of restorethe Property, Borrower iu not m=lieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has rsasonable cause,
Lender may inspect the interlor of the improvements on the Property, Lender shail give Borrower nouss e trae time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowsr’s Loan Application, Borrower shall be in default if, during the Loan application process, Sorrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave ma'eiilly
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representaticns conceming
Borrower's occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there Is a legal proceeding that
might significantly affect Lender’s interest in the Property andjor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’'s interest in the Proparty and rights under

ILLINOIS - Single Family - Fannie Mae/Freddic Mas UNIFORM INSTRUMENT Form 3014 1/01 Initials
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey procseding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate builkling or other code violations or dangerous
conditions, and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intsrest, upon notice from Lender to Borrowsr requesting payment.

Itthis Security Insasmentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shail
notsurrender the leaserciy! estate and interests hersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express wri.en consent of Lender, alter or amend the ground leass. if Borrower acquires fee title to the
Property, the leasehoid und =« ‘ee title shail not merge unless Lender agrees to the merger in writing.

10. Morigage insurance. !t ( srder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to makitein the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases 4o be availabie from tha mortgage insurer that previously provided such insurance
and Borrower was required to make separatel designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required © obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equi-alei t to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiectad by L ender, If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lende: #-a amount of the separately designated payments that were due
when the insurance coverage ceased to ba in effsct. Lenler w accept, use and retain these payments as a non-refundable
loss reserve In ileu of Mortgage insurance. Such loss ressn e shall ba non-refundabils, notwithstanding the fact that the
Loan is uttimately paid in full, and Lender shall not be requirec’ to z ay Borrower any interest or eamings on such ioss
reserve. Lender can no longer require loss reserve payments i Meripage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by’ Levider again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums ‘ar Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower wes raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal; pav-the premiums required to maintain
Mortgage Insurance in eflect, or to provide a non-refundable loss reserve, until | zider's requirement for Mortgage
fnsurance ends in accordance with any written agreement between Borrower and Linder wroviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borravsr's obligation to payinterest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender {or any entity that purchases the Note) for cericin inases It may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance;

Morigage insurers evaluate their total risk on all such insurance in force from time to time;-and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements ¢ re o/) terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agrewn.nts: These
agreements may require the mortgage insurer to make payments using any source of funds that the mortg.oz insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entty, or
any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized

Insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will ows for
Mortgage Insurance, and they will not entltle Borrower to any refund.

(b) Any such agreoments will not affect the rights Borrower hae - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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€ 1999-2008 Oniine Documents, Inc. Page 7 of 12 ILEDECL 0800




1101104133 Page: 10 of 14

UNOFFICIAL COPY

LOAR #:; 7111478793
recelve certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shail be paid to Lender.

If the Property is damaged, such Miscefianecus Proceeds shall be applied to restoration or repair of the Property, lithe
restoration of repairis economically feasible and Lender’s security is notiessened. During such repair and restoration period,
Lender shallhavethe rightto hold such Miscellaneous Proceeds untll Lender has had an opportunity toinspect such Property
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptty.
Lender may pay for the repairs and restoration in a singie disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shel not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair i 7.0t economically feasible or Lender's security would be lessened, the Misceflaneous Proceeds shall
be applied to the surrs £ oc\1red by this Security Instrument, whether or notthen dus, with the excess, if any, paid to Borrower.
Such Miscellaneous Pruie i shall be appiied in the order provided for in Section 2.

Inthe eventof atotal ialzin, destruction, or koss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this Sec.itv Instrument, whether o not then due, with the excess, it any, paid to Borrower,

In the event of a partial taking, r'es truction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial takin 5, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imm odistely before the partial taking, destruction, orloss in value, uniess Bormrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the Tollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss it vali:a divided by (b) the fair markst value of the Property immediately
before the partial taking, destruction, or loss in valu~, Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orloss i veiizé of the Property in which thefair market value of the Property
immediately before the partial taking, destruction, or (038 In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums zscured by this Security Instrument whether or not
the sums are then due,

ifthe Property is abandoned by Borrower, or If, after notice by Lender o Borrower that the Opposing Party (as defined
in the next sentence offers to make an award to settie a claim for damege~, Sorrower falis to respond to Lendar within
30 days after the date the notice is given, Lender is authorized to collect aid apniy the Miscellaneous Proceeds efther
to restoration or repair of the Property or to the sums secured by this Secuaty Ins*ument, whether or not then due,
"Cpposing Party” means the third party that owes Borrower Miscellaneous F oceuds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is baaupthet, in Lender's judgment,
could resultin forfeiture of the Property or other material Impairment of Lender’s interest in tHa Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's udgment, preciudes
forfeiture of the Property or other material impairment of Lendsr's interest in the Property or rights ('nde: this Security
instrument, The proceads of any award or claim for damages that are atiributable to the impaiment o Lz viav's Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor In Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mace by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shalinotbe a waiver

of or preclude the exercise of any right or remedy.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials M
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and fiability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successor in interest of Barrower who assumes Borrower’s obligations
undoer this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Bomower's obligations and llability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and bensfit the successors and assigns of Lender.

14. Loan Charge~. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protraing Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' e+, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Inzirunent to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fee. Lender.inzy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan Is subjectto a lawwhi 3! sets maximum loan charges, and thatlawis finally interpreted so that the Interest
or other loan charges coliected or to br/ ccllented in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by %1 amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which e.:cesded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pril~ip2! owed under the Note or by making a direct payment to Borrowaer.
If a refund reduces principal, the reduction will b fra=ted as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided for undarne Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walver of Any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lander in coninectian with this Security Instrumentmust be in writing.
Any notice to Borrower in connection with this Security Instrument skall be deemed to have been given to Borower
when malled by first class mall or when actually delivered to Botrowiv's, potice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Appiicaut'a Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has desigr.atd a substitute notice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrower's change of aidress.\! Lender specifies a procedure for
reporting Borrower's changs of address, then Borrower shall only report & chan e of eddress through that specified
procedure. There may be only one designated notice address under this Security 'acirument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Lende's ar’dress stated herein unless
Lender has designated another address by notice to Borrower. Any notics in connection wi* this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nriice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement will sati fy the corresponding
requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security instrument shall be goveiiied kv federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in *is Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly o implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition £ gainst
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and Include comresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and Include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bensficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest In the Property is sold or transferred (or if Borrowsr is not a natural
person and a beneficial interest in Borrower is sold or transforred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate ARter Acceleration. if Borrower meats cerfain conditions, Borrower shall have
the right to have eniurrement of this Security Instrument discontinued at any time prior to the earliest of: (3) five days
before sale of the Prupe:iy pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the te:iiation of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those condiucns =i that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as ifr.» urcsleration had occurred; (b} cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in erip cing this Security Instrument, including, but not limited to, reasonabile attomeys’
fees, property Inspection and valuatizii fees, and other fees incurred for the purpose of protecting Lender's intsrest in
the Property and rights under this Secu ity istrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Properiy zind rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, skall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rainsatement sums and expenses in one or more ofthe following forms,
as selectod by Lender: (a) cash; (b) money order; (<) c=rtified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whoss deposits are insured by a federat agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatarent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratior nac occurrad. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Griovarice, The Note or a partial interest in the Note
{together with this Security Instrument) can be soid one or more timee without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects e lodic Payments due under the Nots and
this Security Instrument and performs other mortgage [oan servicing coligetions under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ur the |.2an Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written 1 otice ~f the change which wil state
the name and address of the new Loan Servicer, the address to which payments <n<uld be made and any other
Information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is 574 and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicir* shligations to Borrower
wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not avsumed by the Note
purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ndiv dual iitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumeni or %o alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumen?, v:itil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such not'ce..0
take corrective action, if Applicable Law provides a time peried which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup" inciudes any response action, remedial action, or removal action, as defined in Environmenta/
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presences, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything atfecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value ofthe Property. The preceding two sentences shal not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o he
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in corsuiner products).

Borrower shall pro'nptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental ¢ negulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmaental Law of wiiict Sorrower has actual knowledge, (b} any Environmental Condition, Including but not limited
to, any spifling, leaking, discraije, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use of riiosse of a Hazardous Substance which adversely affects the value of the
it Borrower leams, or is notified by ary governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acoordancs with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall giveriice to Borrowsr prior to acceleration following Borrower's
breach of any covenant or agreement In this Securilv lauqument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall apecify: (a) the default; {(b) the action required to
cure the default; (c) a date, notless than 30 days from the da’e th notice Isglven to Borrower, by which the default
must be cured; and (d) that failure to cure the detault on or Saf~i 3 the date specified in the notice may reswlt in
acceleration of the sums secured by this Securtty Instrument, torariosure by judiclal proceeding and sale of the
Property. The notice shali further inform Borrower of the rightto rei~.#’a after acoeleration and the rightto assert
in the foreclosure procesding the non-existence of a default or any o’'«w. defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specificd 'n *he notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty instrur<t without further demand and
may foreciose thie Security Instrument by Judicial proceeding. Lender shall [ve er’ded to coliect all expenses
incurred in pursuing the remadies provided in this Section 22, including, butnotlir#* « to, reasonable attormeys’
fees and costs of titie avidence,

23. Release. Upon payment of all sums secured by this Security instrument, Lender =22 rslease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for re'sasing this Security
(nstrument, but only ifthe fee is paid to a third party for services rendered and the charging of the /=4 is parmitted under
Applicable Law.

24. Walver of Homestead. In accordance with llincis taw, the Borrower hereby releases and waives ail 7ig=:3 under
and by virtue of the ilinois homestead examption (aws,

25. Placement of Coltateral Protection insurance, Uniess Borrower provides Lender with evidencs of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borro we''s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obiigation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(8eal)

/Jéﬁa%//t/ (Seal)

bara A. Joyce

State of ILLINOIZ
County of COOK

The foregoing instrument «es acknowledged before me this,\'%T‘D (date) by
Jeffrey P. Begota AND Baxb-:a A, Joyce_(name of person acknowledged),

1

gh{tk_x:f Person Taking Acknowledgement)

__NKW’} ‘Qub\\c’ (Title or Rank)

(Serial Number, if any)

OFHCIAL ggAL
ROBERT G. WAHLEN
syngRY PUBLIC
OF ILLINOJS
MY COMMISSION EXPIRES 6/2/2012
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