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DEFINITIONS

/
/

Words used in multiple sections of this documerit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaiding the usage of words used in this decument are

also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Zanuary 3, 2011

together with all Riders to this document.

(B) "Borrower" is VOLODIMIR PROTSENKO AND LARISA PROLCENKO, HUSBAND AND WIFE,

AS TENANTS BY THE ENTIRETY

Borrower s the mortgagor under this Security Instrument.
(C) "Lender™ is U.S. BANK NATIONAL ASSOCIATION ND

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TH AVENUE S8W, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and daied January 3, 2011 .
The Note statcs that Borrower owes Lender Three Hundred Sixty Eight Thousand Dollars
And 08/100 Doliary
(U.S. $368,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Februazry 1, 2041

() "Praperty" means the property that is described below under the heading "Tldl‘l"ifC[ of Rights in the
Propai.

(F) "Loar “means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under (the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Ridors are to be (xeatred by Borrower |check box as applicable]:

x] Adjustable Rate Rit=: [ Condominium Rider [ Second Home Rider
[ Bailoon Rider [ ] Planned Unit Dev clopment Rider [lia Family Rider
[_1va Rider s Blwcak!y Payment Rider L] Other(s) [specily]

(1) "Applicable Law™ means all ccorelling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and cedrs (that have the effect of law) as well as all appticable final,
non-appeatable judicial opinions.

(1) "Community Association Ducs, Fees, and Zssesiments™ means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Pigpeity by a condominium assoclation, homeowners
assoctatton or similar organization.

() "Electronic Funds Transfer" means any wansfer ¢ funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated <hough an clectronic terminal, telephonic
instrument, computer, or magnclic tape so as to order, instruct. 21 authorize a financial instiwtion to debit
or credit an account. Such term includes, but is not limited to, pyint-df-sale wansfers, automated teller
machine transactions, transters initiated by telephone, wire wansfers; and antomated clearinghouse
transfers.

{K) "Escrow Items" means thosc items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jamagces, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrivert in Scction 5) for: (i)
damage to, or destruction ol, the Property; (ii} condemnation or other taking of all/or any pari of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or oluissivasas to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or tefanlt on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Setticment Procedures Act {12 U.S.C. Section 2601 et seq. ) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (ime o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security lastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Cours'y [Type of Recording Jurisdiction]
of COOK [Name of Recording Turisdiction|:

SEE "ATTAZHMANT A"

Parcel ID Number; 06-21-107-005-0000 which currently has the address of
113 ENGLISH OAK LN [Street]
STREAMWGOD (Cityy, Minols 60107 Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected bn the proporty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property JAll replacements and
additions shall also be covered by this Sccurity Tnstrument. All of the foregoing is/refeired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering el
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltetns
pursuani to Section 3. Payments due under the Note and this Sccurity Insirument shall be made in U.S.

00008250322186
ILLINQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT l//‘)

@ B(I) (081 1) Page 3 of 15 Initials: Form 3014 1/01
®

£ p



1101250031 Page: 5 of 22

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial payments are insufTicient to
bringne "oan current. Lender may accepl any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice w its rights to refuse such payment or partial
payments i1 the. future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I Zach Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unappied funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan current. JFBortower does net do so within a reasonable period of time, Lender shalt either apply
such funds or return thernso Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under the Nete immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the futar: against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrumeit or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments ov Freceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shiali be applied in the lollowing order of priority: {a} interest
duc under the Note: (b) principal due under the Note; {¢} amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first 1 late charges, sceond to any-otiter amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for @ délinguent Periodic Payment which includes a
sufficient amount w pay any late charge due, the payment wiay oe applicd to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding~Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and /the =xtent that, cach payment can be
paid in full. To the exicnt that any excess exists after the payment is applied 1 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ue’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procgeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postponce the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay o Lender on the day Periodid Payments are due
under the Note, until the Nate is paid in full, a sum (the "Funds”) to provide for paymeat'of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrdment as a
lien or encumbrance on the Property; (b) leascholé payments or ground reats on the Property,(if any; (¢)
premiums for any and all insurance required by Lender under Section 55 and {d) Mortgage [hsteance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Liems." At origination or at any time during the term ol the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be cscrowed by Borrower, and such dues, fees and
assessnients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay Lo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay ducetly, when and where payable, the amounts
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dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal] furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments aud to provide receipts shal! for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower s obligalcd to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due {or an Escrow Item, Lender may exercisc 1(s rights under Section 9
and pay suck amoumt anrd Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #inounts, that are then required under this Section 3.

Lenddrmay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds & tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shalt besheld in an institution whose deposits are insured by a federal agency,
strumentality, or entity (incieding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Banie”Lcuder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shatl ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow aecount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lends. to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paidy on the Funds, Lender shall net be required to pay Borrower
any interest or caruings on the Funds. Bosrovrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Bonower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, “astefined under RESPA, Lender shall account 1o
Borrower [or the excess funds in accordance with RESPAY Kthere 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordatec with RESPA, but in no more than 12
monthly payments. If there is a deficiency ol Funds held i escrow, a5 delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tw Lendel the amount necessary o make
up the deficiency in accordance with RESPA, but in oo more than 12 montaiy payments.

Upon payment in full of all sums secured by this Security Instrument, Cerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fues, and impositions
attributable 1o the Property which can aiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Agsessuiepis, &8 any. To
the extent that these ttems are Escrow llems, Borrower shatl pay them in the manner providedin Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurdent nnless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner accettable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lica in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

00008250322186
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT l//p
@g-G(IL) (0811) Page 5 ol 18 IniLials: Form 3014 1/01

L.~




1101250031 Page: 7 of 22

UNOFFICIAL COPY

licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrler providing the msurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrorver (o pay, in connection with this Loan, either: (a) a one-time charge [or flood zone
determinationy celtification and tracking services; or (b} a one-tine charge for lleod zonce determination
and certification Gezvices and subsequent charges each time remappings or similar changes oceur which
reasonably might afiect such detenination or certification. Borrower shall also be responsible for the
payment of any fees innssed by the Federal Emergency Management Agency in connection with the
review of any flood zone dewimtnation resulting [rom an objection by Borrower.

If Borrower falls o maiatein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and dsorvower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityn-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greass or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancé (overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-3zcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shait e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an addilional loss payee. Lender shali have the fightito hold the policies and renewal
certificates. 1[' Lender reguires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
renewal notices. Il Borrower obtains any form of insurance coverage, nct etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

Tn the event of loss, Borrower shall give prompt notice o the insurance cartie and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-uy, Zander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically” frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the vight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to en‘wic the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertuaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings or such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 11 any, paid te Borrower. Such insurance proceeds shall be applied in the order provided [or in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 3¢ days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund ol uncarned premiums paid by
Borreserpunder all insurance policies covering the Property, insefar as such rights are applicable o the
coverage ¢0<the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amoints unpaid under the Note or this Security Instrument, whether or not then due.

6. Occugan:y. Borrower shall occupy, establish, and usc the Properly as Borrower's principal

" residence within 00 lays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe! s principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be unrcasonably withheld, or unless extenuating
circumstances exist which are-beyond Borrower's control.

7. Preservation, Mainicazace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proplily, allow the Property to detcriorale or commit waste on the
Property. Whether or not Borrowerds residing in the Property, Borrower shall maintain the Property in
order 1@ prevent the Property from dewerorating or decreasing in value duc o its condition. Unless it is
determined pursuant to Scction 5 that repair’ or restoration is not economically fasible, Borrower shall
promptly repair the Property 1 damaged ‘t¢ avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Trgptity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraies or condemnation proceeds are not sufficient
to repair or restore the Property, Boreower is not relieved of Rarpower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. 17 it has
reasonable cause, Lender may inspect the interior of the improvements-ansihe Property. Lender shall give
Borrower notice al the time of or prior 1o such an interior inspection specifring such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, Quring the Loan application
process, Borrower or any persons or ¢ntities acting at the direction of Borrower-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or'statements w Lender
for failed to provide Lender with material information} in connection with th¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower's teCupaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) tere
s a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inicrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hien
which has priority over this Sccurity Instrument; (b) appearing in court; and {¢) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Inswument, including
its sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation t do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

Trhis Security Instrument is on a leaschold, Borrower shall comply with all the provisiens of the
lease. If Botrower acquires [oe Utle to the Property, the leasehold and the fee title shall not merge unless
Lender agries o the merger in writing.

10. Morzzaze Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall peythe premiums required to maitain the Mortgage Insurance in effect. I for any reason,
the Mortgage Insuranie soverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sack” insurance and Borrower was required o make separately designated payments
toward the premiums—{or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ro the Mortgage Insurance previously in effect, at a cost substantially
cquivaleat to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepuer )11 substantially cquivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue te.pay.to Lender the amount of the separately designated payments that
were due when the josurance coverags sensed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive ip/licu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact that (ne Loan i1s ultimately paid in {ull, and Lender shall not be
required (o pay Borrower any interest or earnings.on vuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragedin the amouat and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for dlestgage nsurance. 1 Lender required Mortpage
Insurance as a condition of making the Loan and Borrows: was required o make separately designated
payments toward the premiums for Mortgage Insurance, BorrOower shall pay the premiums required (o
mainain Mortgage Insurance in effect, or to provide a nopirciundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriizcn agreoment between Borrower and
Lender providing for such termunation or until termination is requirecihy Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate providédin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for certain losses It
may incur if Borrower does not repay the Loan as agreed. Borrower is nel @ party to the Mortgage
Insurance.

Mortgage insurers evaluate their otal risk on all such insurance in force fromr&me 1o time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses( These agreements
are on lerms and conditions that are satisfactory to the mertgage insurer and the other party {01 narties) to
these agreements. These agreements may require the mortgage insurer to make payments using pay source
of funds that the mortgage insurer may have available (which may include funds oblained froin/Mortgage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reitisurer,
any other entity, or any affitiate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments [or Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender tukes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agrecmcnts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellancous Procceds
until L.eacer has had an opportunity 1o inspect such Property o ensure the work has been completed to
Lender's satifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in 2 single disbursement or in a scries of progress payments us the work is
completed. Uriess an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellancous Procerds, Teader shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Process, [ the restoration or repair is not economnically feasible or Lender's security would
be lessened, the Misccilateous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for im-Section 2.

In the cvent of a total teking. destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, distraetion, or loss in valuc of the Property tn which the fair market
value of the Property immediately before! the vartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 5y this Security Instrument immediately before the partial
laking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
sceured by this Security Tnstrument shall be reduced. by the amount of the Miscellancous Proceeds
muluplied by the following fraction: {a) the total afornt of the sums securcd immediately before the
partial taking, destruction, or loss in value divided oy /by the fair market value of the Property
immediately before the partial taking, destruction, or loss invalie, Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in valué of the Property in which the fair market
value of the Property nmmediately belore the partial taking, desteuction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, ¢ustiaction, or oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Troceess shall be applied 1o the sums
secured by this Security Instrument whether or not the sums arc then due.

Il the Property is abandoned by Borrower, or if, afler notice by Lezider to Borrower that the
Opposing Parly {as defined in the next sentence} offers to make an award to séile 4 claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Preperty or to the
sums sccured by this Security Instrument, whether or not then due, "Opposing Party" mens the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right-ofaction in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguit that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lelder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaolt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Gris Securily nstrument but docs not execute the Note (a "co-signer"): () is co-signing this
Securily fustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of flg-Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Sceurity
Instrument; “apd £c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser,

Subject to the/previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights and benelits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and Labiiis under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agieements of this Sceurity Instrument shall bind {except as provided in
Section 20) and benefit the successo’s and assigns of Lender.

14. Loan Charges. Lender may <Cnorge Borrower fees for services performed in connection with
Borrower's default, for the puipose of pioweting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not limisddAo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of expriss authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibifion ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insteosient or by Applicable Law.

[f the Loan is subject to a law which sets maximumdean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be tollested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rddused by the amount nccessary (o reduce the
charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make thisrefund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower! If & refund reduces principal, the
veduction will be treated as a partial prepayment without any prepayiment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptancs wr any such refund made by
dircct payment to Borrower will constitule a waiver of any right of action Borcow<r might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skall be deemed to
have been given Lo Borrower when mailed by first class mail or when actually delivered +o . Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to 4l solrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall provipsly
notify Lender of Borrower's change of address. I Lender specifics a procedure for reporting Borrowcr' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrument shall ot be deemed 1o have been given to Lender until actualiy
received by Lender. 1 any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0008250322186
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitaiions of
Applicable Law. Applicabic Law might explicilly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: {a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include tiee plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take @iy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in th Proverly” means any legal or beneficial interest in the Property, including, but not limited
(o, those beneficicl irterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part Of the Property or any Inlerest in the Property is sold or transferred (or if Borrower
is nol a natural person and a hepeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy reguire immediate payment in full of all sums secured by this Security
Tnstrument. Towever, this option ghall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender excreises this option,~Lzider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: stedred by this Security Instrument. 1f Borrower fails to pay
these sums prior Lo the expiration of this poiiod, Lender may invoke any remedics permitted by this
Security Instrument without [urther notice or dema’id oh Borrower.

19. Borrower's Right to Reinstate After tcoeleration. 17 Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement ofis Security Instrument discontinued at any time
prior to the earliest ol (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might Specifs for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secudty’ Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wder this-Security Instroment and the Note
as if no acecleration had occurred; (b) cures any default of any other Coverants or agreements; (¢) pays all
expenses incuered in enforcing this Security Instrument, ineluding, but iotiimited to, reasonable atlorneys'
fees, property inspection and valuation fees, and other fecs incurred for the perpose of protecting Lender's
wnlerest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thdt Rorrower pay
such reinstatement sums and expenscs in one or more of the following forms, as sclected by, Lender: (a)
cash; (b} money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose doposits are insured by a lederal agency, instrameniality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumepi-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, “this
right (o reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument} can be sold one or more times without prior notice 0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Pertodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwisc provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litiganl or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15} of such alleged breach and afforded the
other“party, hercto a reasonable period after the giving of such notice to take corrective action, If
Applicabie Law provides a time period which must clapse before certain action can be taken, that time
period will ‘e agpmed to he reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity o Cui= ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to"Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substzices. As used in this Section 21: () “Hazardous Substances” are those
substances defined as toxic or'navardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malaridls containing asbestos or formaldehyde, and radioactive materials;
(b} "Eavironmental Law" means federal Tays ind laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental proxcion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, us defidedyin Environmental Law; and {d} an "Environmental
Condition" means a coundition that can cause, Contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; ddsposal, storage, or release of any Hazardous
Substances. or threaten 1o release any Hazardous Substances, ¢n-or/in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)4iiat is.in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, dut to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affeets the valueofthe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prordro” of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noruz. résidential uses and to
maintenance of the Property (including, but not limited 0, hazardous substances in ol saimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim/ denand, lawsuit
or other action by any govermmental or regulatory agency or private party involving the fropaitand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge./fh) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relcase-ol a
Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Envirommental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower's breach of any covenant or agrcement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclorary. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to extlent all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but not limited to, reasonable attorncys’ fees and costs of title evidence,

23. Release. Upon paymeit ol all sums secured by this Seeurity Instrument, Lender shall release this
Security Tnstrument. Borrower Shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Insirument, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Hlomestead. Tn accordante with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the INinois homesizad exemption laws.

25. Placement of Collateral Protection Insurancs. Zinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreema «/ith Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrowe! s Collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pixchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may fater cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's cgieement. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that igurance, including interest
and any other charges Lender may impose in connection with the placement of! the-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuahce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moit than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Seeurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
y
e
o se&/‘.a {Scal)
VCLODIMIR PROTSENKO Borrower
N L
s 247“{;‘ eﬂz o
\)_ (Seal)
LARISA PROTSENKO -Borrower
£ (Scal) (Seal)
Porower -Borrower
{Scal} A (Seal)
-Borrower -Borrawer
{Scal) (Seal)
-Borrower -Borrower
00008250322186
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STATE OF ILLINOIS, CoolC County ss:
|8 \_‘\J j L\l j((? . @ Notary Public in and for said couaty and
state do herc c:rt

VGkOc\\ﬂn S !:)i L‘J\'BU« L{,u S arat
Lacso Cretatinteo

personally known to me 10 be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeprod before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumen? as his/herstheir free and voluntary act, for th uses and purposes therein set forth.
Giver upder my hand and official seal, this day of \}()f\u &t "T) Aol

My Commission Expires: T I\'m\%

/ﬂ

Notary Public

F PSP AAATL
OFFICIAL SEAL ;

HARRIET MILLER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/17/43 §

.mnAnﬁrAﬁnp\m“A,‘_‘MA“q .
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Borrower: PROTSENKO @bal’lk

Loan Number,  00008250322186

ATTACHMENT "A"
Property Description

LOT 50 IN STERLING OAKS, UNIT 2, BEING A SUBDIVISION OF PARTS OF SECTIONS 20 AND 21,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PIN: 06-21-107-005-0020
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
Januzcy) 2011 , and is incorporated mto and shall be
deemed teramend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument” o the same date, given by the undersigned (the "Borrower™) 1o sceure Borrower's Note (o
U.S. BANK WATIONAL ASSOCIATION ND

(the
“Lender") of the same'daieand covering the Property described in the Security Tnstrament and located at:
113 ENGLISH OaK LN
STREAMWOOD, IL 60107

fProperty Address]
The Property includes, but is not limitcd t4. a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas und facilities, as described in THE COVENANTS, CONDITIONS,
AND RESTRICTIOCNS.

(the "Declaration”).  The Property is a paweof a plamned unit  development  known  ay
) perty p p j
STERLING CaAKS

[Name of Planned Unit Develpient)
{the "PUD"). The Property also includes Borrower's interest in e nomeowners association or cquivalent
entily owning or managing the common areas and {acilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.,

PUD COVENANTS. In addition to the covenants and agreements niads in the Security Instrument,
Borrower and Lender further covenant and agree as [oliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constiwent  Documents.  The "Constiment  Documents” are the (i) Declaration; (i) articles of
incorporation, rust instrument or any equivalent document which creates the Owners Asjociation; and (iif)
any by-laws or other rules ot regulations of the Owners Association. Borrower shall prowgt!y ray, when
due, all dues and assessments imposed pursuant 1o the Constituent Documents.

00008250322186
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (inciuding deductible levels), for the periods, and
aganst-oss by fire, hazards included within the term “"extended coverage,” and any other hazards,
incluaing: but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waves the provision in Section 3 for the Periodic Payment o Lender of the yearly premium
installiments fur. property insurance on the Property, and (i) Borrower's obligation under Section 5 to
maintain proparty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is proviaed by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blarket policy.

In the event of a distributoiof property insurance proceeds in licu of restoration or repair foliowing
a loss Lo the Property, or to cormmon-areas and facilities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shall be paid (o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not e gue, with the excess, if any, paid to Borrower.

C. Public Liability Tnsurance. Borrower shall take such actions as may be reasonable to nsure that
the Owners Association maintains a pubiil ‘iability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any Gward or claim for damages, direct or conscquential,
payable to Borrower in connection with any condeminzaon or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or foray conveyance in licu of condemnation, are hereby
assigined and shall be paid to Lender. Such proceeds shatk-begpplied by Lender to the sums sccured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, excepe viter notice 1o Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property or <onsent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination reguired oy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condeipnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Docuiments” if the pravisian is for the expross benefit
of Lender; (i) lermination of professional management and assumption of séf-mianagement of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by (the Owners Association unacceptable to Lender.

F. Remedies. 1f Botrower does nol puy PUD dues and assessments when due, thed Londer may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionardelitof Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of faviisnt, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be peyzlie, with
terest, upon notice from Lender to Borrower requesting payment.

00008250322186
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BY SIGNING BELOW, Borrower accepts and agrees o the tenns and provisions contained in this PUD
Rider.

o
J ra 3 d
) / z‘/ ;oo :
. - - . . é T .
VOLODIMIR PROTSENKO “Burrower LARISA PROTSENKO -Borrower
~ {Seal) (Seal)
-Borrower -Borrower
(Seal} {Seal)
-Bomrowe -Borrower
(Seal) — (Seal)
-Borrower -Borrower
00008250322186
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ADJUSTABLE RATE RIDER
(LIBOR One-Yeur Index (As Published in The Wall Streec Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of January, 2011 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Baorrower") to sccure Borower's
Adjustable Rate Note (the "Note") to U.S, BANK NATIONAL ASSOCIATION ND

(the "Lendex™) of the same date and covering the property described in the Security Instrument and located at:
113 ENGLISH OAK LN, STREAMWOOD, IL 60107

[Property Address]

THIS NOTE T.CNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOQUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY FPAYMENT CHANGES

The Note provides for an initial interest rat o 4.500 %. The Note provides for changes
in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT ZHANGES
(A} Change Dates

The interest rate 1 will pay may change on the first day of February, 2016 ,
and on that day every [2th month thereafier. Each date on which ‘my interest rate could change ts called a
"Change Date."

(B) The Index

Beginning with the tirst Change Date, my mierest rate will be based on an Index The "Index” is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the Loudon mariet ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

[f'the Index is no longer available, the Note Holder will choose & new index which is based urcheomparable
informatior. The Note Holder will give me notice of this choice.

(C)  Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And 63/100

pereentage points (2,650 %) 1o the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantizlly equal payments. The resul: of this calculation will be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBUKR - Single Family - 6401
Based on Faznic Mae LNIFORM INSTRUMEN | Form 3159
USI§eP1
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(1) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than
9.500 % or less than 4.500 %. Thereafter, my interest rate will never be
increased or decreased on any singie Change Date by more than Two And 00/100
percentage points [rom the rate of interest I have been paying for the preceding 12 months, My interest rate will
never be greater than 10.500 %, or less than 4.500 %,

(Ey Effeetive Date of Changes

My new: interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment Yeginning on the first monthly payment date after the Change Date until the amount of my nionthly
payment changes again.

(F)  Notice'of Changes

The Note Bollerawill deliver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly payment befcrebe effective date of any change. The notice will include information required by law to
be given to me and also the iitle and telephone number of a person who will answer any question [ may have
regarding the notice,

B. TRANSFER OF THE PROPLPTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumerniis amended to read as follows:

Transfer of the Property or a(Beneficial Tnterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal Or bepeficial interest in the Property, including, but not limited
to, those beneficial interests transferred in'a Fond for deed, contract for deed, installment sales contract
or ¢scrow agreement, the intent of which iy the fansfer of title by Borrower at a future date to a
purchaser.

ITall of any part of the Property or any Interest it the Praperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrovier i sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fullof ali sums sccured by this Sceurity
Instrument. However, this option shall not be excrcised by“Lénder if such exercise is prohibited by
Applicable Law.

If Lender exercises the option 1o require immediate payment in-full. 4 ender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 Jays from the date the notice
is given in accordance with Section |5 within which Borrower must pay zi sums securcd hy this
Security Instrument. 1 Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthe, novice or demand on

Borrower.

I TR T (Seal)
VOLODIMIR PROTSENKO Lorrower
lavia S M—" i é*ﬁ L (Seal
LARISA PROTSENKQO Borrower
o e {Seal)
Borrower
_______ e (SeaD
Borrower
MULTISTATE ADJUSTARLE, RATE RIDER - W84 One-Year LIBOR - Single Family - /U1 (page Zuf 2y
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