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MORTGAGE
DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined ‘n Scetions 3, 11,13, 18, 20
and 21, Certain rules regarding the usagn: of words used in this document are also provided in Section 16

(A) "Security Instrument" means thi< document, which is dated DECEMBER 30, 2010 , twgether auvh all Riders o
this document.
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(B) "Borrower" is
MICHAEL A GAN.Z, AND DEBRA L 3ANZ, HIS WIFE, AS JOINT TENANTS

*

Borrower is the mortgagor under this Seq ity Instrument.

(O©) "Lender" is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATIGN

orgamized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryesh Street, Cha:lotte, NC 28255

Lender is the mortgagee under this Securi y Instrument.

(D) "Note" means the precpissory not: signed by Borrower and dated  DECEMBER 30, 2010 . The Note states that

Borrower owes Lender
ONE HUNDRED THIRTY THOUSAND 3EVEN HUNDRED and 00/100

Dollars (U.S. $ 130, 700.00 i plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and
to pay the debt in full not later than ~ Jr1JARY- 01, 2021

(E) "Property" mcans the property th { is ééscribed below under the heading "Transfer of Rights in the Property.”

(F) "Lean" means the debt evidenced 'y the Iote, plus interest, any prepayment charges and lale charges due under the Nole,
and all sums duc under this Security Inst1'ment, pius mizrest.

(G) "Riders" means all Riders (o thi- Security Instamen! that arc exccuted by Borrower, The following Riders are 1o be
exceuted by Borrower [check box as app - cablel:

[C] Adjustable Rate Rider [ Condominium Rider [J Second Home Rider
[ Balloon Rider [ Planned Unit Develornoent Rider (1 14 Family Rider
(] VA Rider [[] Biweckly Payment Ride: [J Otheris) [specify|

(H) "Applicable Law" means all controlling applicable federal, staic and-iucal stattes, regulations, ondinances and
administrative rules and orders (that have the effect of law) as well as all applicable final non-appeatabic judicial opimons.

(D "Community Association Dues, Fees, and Assessments" means all dues, fees, essessments and other charges that are
imposed on Borrower or the Property by @ condominium association, homeowners association ot stmilar organization,

(J) "Electronic Funds Transfer" me11s any transfer of funds, other than a transaction ariginated by cheek, drafl, or similar
paper instrument, which is initiated thr igh an electronic terminal, telephonic instrument, computer, or magnetic lape 50 as 1o
order, instruct, or authorize a financial ir < itution Lo debit or credit an account. Such term includes, Fut 15 not limited (v, point-of-
salc transfers, automated teller machine ansactions, transfers initiated by telephone, wire transfers, uneatomated clearinghouse
transfers.

(K) "Escrow Items" mcans those item:: that are described in Section 3.

(L) "Miscellaneous Proceeds" means ny compensation, scttlement, award of damages, or proceeds paid Dy ay third pany
(other than insurance proceeds paid undei the coverages described in Section J) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking v? all or any part of the Property; (iii) convcyance in lieu of condemnation;
or (iv) misreprescntations of, or omissiort as 10, the value and/or condition of the Propenty,

(M) "Mortgage Insurance" means insi+ance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment" means the rcg ularly scheduled amount duc for (i) principal and interest under the Note, plus (i} any
amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA"™ mecans the Real Estatc Settlement Procedures Act (12 US.C. Scction 2601 el seq.) and its implementing
regulation, Regulation X (24 CF.R. Pa:. 3500), as they might be amended from time to time, or any additional or sucecssor
legistation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that arc imypsed in regard 10 a "federally refated morgage foan” even if the Eoan docs not qualify as
a "federally related mortgage loan under RESPA.

(P) "Successor in Interest of Borrow " means any party that has taken title to the Property, whether or not that party has
assumed Bomrower's obligations under thi: Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Sceurity Instriment secures (o Lender; (i) the repayment of the Loan, and all renewals, extensions and maodivications of the
Note; and (i) the performance of Borrcever's covenants and agreements under this Security Instrument s the Note. For this
purpose, Borrower docs hereby mortg': :c, grant and convey to Lender and Lender's successors and assigns, the {ellowing
described property located in the
COUNTY of COOK
[ Type of Recording Jurisci :tion| [Name of Recording Jurisdiction|

SEE EXHIBIT "A®" ATTACHED HEETO AND MADE A PART HEREOF.

Parcel [D Number:  232542700600C0 which currently has the address of
126008 75TH AVE, PALOS HEIGHTS .
[Street/City]
{llinois 60463-1312 ("Property Address"):
[Zip Code| '

TOGETHER WITH ali the improy« ments now or hercafter céected on the property, and all casemems, appurtenances, and
fixtures now or hereafier a part of the pr-perty. All replacements and adeitions shall also be covered by this Sceurity Tnstrument,
All of the foregoing is referred to in this Security Instrument as the "Propeity "

BORROWER COVENANTS that :orrower is lawfully seised of the estole herehy conveyed and has the right 10 mortgage.
grant and convey the Property and that € Property is uncncumbered, exceptiar encnmbrances of record. Borrower warrants s
will defend gencrally the title to the Pror < rty against all claims and demands, subje :t to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national Geé 2ad non-uniform covenants with limited
vanations by jurisdiction to constitute a .4 iform sccurity instrument covering real propesty.

UNIFORM COVENANTS. Borroticr and Lender covenant and agree as follows:

1. Payment of Principal, Inter.: t, Escrow Items, Prepayment Charges, and Late Charges.- Borrower shal! pay when
duc the principal of, and interest on, the lebt evidenced by the Notc and any prepayment charges aind loie charges due under the
Note.  Borrower shall also pay funds fi: Escrow Items pursuant to Section 3. Payments due under the Mate and this Security
Instrument shall be made in U.S. curren:y. However, if any check or other instrument received by Lender o payment under the
Nute or this Sceurity Instrument is returned o Lender unpaid, Lender may require that any or all subsequent jyments dig ander
the Noic and this Sccurity Instrumcil be made in one or more of the lollowing forms, as sclecied by Lender:
{a) cash; (b) money order; (¢) certified ¢! eck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are in; ired by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other location as
may he designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any payment or partial
payment if the payment or partial payments are insufficient (o bring the Loan current. Lender may accept any payment or partial
payment insulficicnt 10 bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
payment or partial payments in the futi e, but Lender is not obligated 0 apply such payments at the time such payments are
aceepted. [ each Periodic Payment is ap lied as of its scheduled due date, then Lender need 101 pay interest on unapplicd Minds.
Lender may hold such unapplied funds 1 ntil Borrower makes payment 1o bring the Loan current, If Borrower does not do so
within a reasonable period of time, Leni « r shail either apply such funds or retum them 0 Borrower. If not apphd eartier, such
londs will be applied to the outstanding .srincipal balance under the Note immediately prior to foreclosure.  No offset or claim

1
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which Borrower might have now'or in the' future against Lender shall relicve Borrower from making payments dve under the Note
and this Security Instrument or performiy,;: the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or *roceeds. Excepl as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in th:: following order of priority: (a) interest duc under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Sach payments shall be applied to each Periodic Payment in the order in which it became
duc. Any remaining amounts shall be ap; fied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance o the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount o pay
any Jate  charge  due, the paym:nmt may be applied to the delinquent  payment  and  the e charge.
It more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the extent that, each payment can be paid in full. To the extent that any cxcers oxists alter the
payment is applied to the full payment of one or more Periodic Payments, such excess may be applicd to any Lve charges due.
Voluntary prepayments shall he applied fiest to any prepayment charges and then as described in the Note.

Any application of payments, insur.l e proceeds, or Miscellancous Proceeds to principal duc under the Note shall not exiend
or postpone the due datc<ir change the amount, of the Periodic Payments,

3. Funds for Esciov Ttems. Bo:rower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum finc "Funds™s 10 provide for payment of amounts due for: {(a) taxes and assessments and other ilens
which can attain priority over thts Security Instrument as a lien or encumbrance on the Property, (b) leaschold payments or ground
reots on the Property, il any; (c)/predis ms for any and all insurance required by Lender under Section 5: and (1) Morigage
Insurance premiums, if any, or any surac-payable by Borrower (o Lender in lieu of the payment of Mortgage Tnsurance premiums
in accordance with the provisions of Sect e 10, These items are called "Escrow liems.” At ongination or at any time during the
term of the Loan, Lender may require tiat-Community Association Ducs, Fees, and Assessments, if any, be cscrowed by
Borrower, and such ducs, fees and asses:znents shall e an Escrow Item. Borrower shall prompily furnish (o Lender all notices of
amounts (o be paid under this Section. “orrower sh2!t.pay Lender the Funds for Escrow Items unless Lendar wiives Borrower's
obligation to pay the Funds for any or al: Escrow llems, -Lender may waive Borrower's obligation o pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may uitly be in writing. In the event of such waiver, Borrower shall pay
dircetly, when and where payable, the aryyunts due for any Liscrow Items for which payment of Funds has been waived by Lender
and, 1f Lender requires, shall fumish to - :nder reccipts eviden ing such payment within such time period as Lender may require,
Borrower's obligation 10 make such paments and 1o provide reqcipis shall for all purposes be deemed 0 be a covenant and
agrecment contained in this Sccurity Ins rument, as the phrase "covenart and agreeent” is used in Section 9. If Borrower is
obligated 10 pay Escrow ltems directly, 4 rsuant to a waiver, and Borrowsr [l 1o pay the amount due for an Escrow Jem, Lender
may exercise its rights under Section 9 : nd pay such amount and Borrowe: shal! then he obligated under Section 9 to repay to
Lender any such amount. Lender may re+oke the waiver as Lo any or all Escraw lteme at any time by a notice given in accordance
with Scetion 15 and, upon such revocation, Borrower shall pay 1o Lender all Funfs, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect ar.:1 hold Funds in an amount (a) sufficient to petamt/cender to apply the Funds at the time
specificd under RESPA, and (b) not to e seeed the maximum amount a lender can require unarr RESPA. Lender shall estimate the
amount of Funds due on the basis of cur.:nt data and reasonable cstimates of expenditures of futtre Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrutacntality, or entity (including
Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank: Zcnder shall apply the
Funds to pay the Escrow ttems no later than the time specified under RESPA. Lender shall not charge Boiruwer for holding and
applying the Funds, annually analyzing ¢ escrow account, or verifying the Escrow [tems, unless Lender pays/@orrower interest
on the Funds and Applicable Law permit: Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the E. nds, Lender shall not be required t0 pay Borrower any interest or carnings on the Funds.
Borrower and Lender can agree in writaag, however, that interest shall be paid on the Funds. Lender shali give 10 Borrower,
without charge, an annual accounting of *he Funds as required by RESPA.

[f there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. I there is a + hortage of Funds held in escrow, as defined under RESPA. Lender sha!t entify Bormower
as required by RESPA, and Borrower s-all pay to Lender the amount necessary (0 make up the shontage in accordance with
RESPA, but in 1o more than 12 monthi, payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shafl notify Borrower as requirs by RESPA, and Borrower shail pay to Lender the amount necessary 10 make up the
deficicney in accordance with RESPA, b in no more than 12 monthly payments,

Upon payment in full of all sums s1:ured by this Sccurity Instrument, Lender shatl promptly refund 10 Borrower any Funds
held by Lender, '

ILLINOIS--Single Family--Fannie Mae/Freddi: Mac UNIFORM INSTRUMENT Form 3014 1/01
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4. Charges; Liens. Bortower sl pay all taxes, assessments, charges, fincs; and impositions attzibutable 10 the Property
which can atiain priority over this Selurity Instrument, leasehold payments or ground rents on the Property, if any, and
Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items arc Escrow liems, Borrower shall pay
them in the manner provided in Section =

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but only so lou: as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proccedings arc pending, but only until such
proceedings are concluded; or (c) sceure § from the holder of the lien an agreement satisfactory to Lender subordinating the lien w
this Security Instrument. If Lender detes nincs that any part of the Property is subjcct to a lien which can attain priority over this
Sccurity Instrument, Lender may give Bitrower a notice identifying the licn, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or (3ke one or more of the actions set forth above in this Section 4.

Lender may require Borrower (0 11y a onc-time charge for a real cstate tax verification andfor reporting service used hy
Lender in connection awnih this Loan, ‘

S. Property Insprance. Borrov, r shall keep the improvements now existing or hercafter erccled o the Property insured
against ioss by fire, hazards lincluded wi hin the term "extended coverage," and any other hazards including, but not limited to,
carthyuakes and foods, [or which Ler. 3:r requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the petiods thid Lender requires. What Lender requires pursuant to the preceding sentences ¢an change
during the term of the Loan. The iasiiat ce carrier providing the insurance shall be chosen by Borrower subject 6 Lender’s nght
o disapprove Borrower's choice, whil-right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) ¢ sue-time charge for flood zone determination, certification and tracking scrvices; or
(b} a one-time charge for flood zone di:cammation and certification services and subscquent charges cach time remappings or
sitmilar changes occur which reasonably might afieci such determination or certification. Borrower shall also be responsible for
the payment of any fecs imposed by the Federal Emerzency Management Agency in connection with the review of any {loud zone
determination resulting from an objection by Bomrower

[ Borrower fails to maintain any of the coverages descrioed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense.  Lender is undur no obligation (o purchase any particular type or amount of coverage. Therclore, such
coverage shall ¢cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the conents of the
Property, against any risk, hazard or liabi'ity and might provide gresici or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Sectioi Sishall become additional debt of Borrower secured by
this Sccurity Instrument. These amounts shall bear interest at the Note raie trom the date of dishursement and hall he payable,
with such interest, upon notice from Len:{ 3r 1o Borrower requesting payment;

All insurance policies required by i. :nder and renewals of such policies shall be sahject to Lender's right 1o disapprove such
policics, shall include a standard mortga ¢ : clause, and shall name Lender as morigagee and/or as an additional loss payce. Lender
shall have the right 10 hold the policies sad renewal certificates. If Lender requires, Boniower shall promptly give o Lender all
receipts of paid premiums and renewal fotices.  If Borrower obtains any form of insurance soverage, not otherwise required by
Lender, for damage to, or destruction of, 1he Property, such policy shall include a standard mortgie clause and shall name Lender
as mortgagee and/or as an additional loss ' ayec,

In the event of loss, Borrower shall j-ive prompt notice to the insurance carricr and Lender. Len/ler iy make proof of loss il
not made promptly by Borrower, Unlest_ender and Borrower otherwise agree in writing, any insurance pre.ceads, whether or not
the underlyig insurance was required It Lender, shall be applied 10 restoration or repair of the Property, i the restoration or
repair is cconomically feasible and Lend:r's security is not lessened. During such repair and restoration period, Zender shall have
the right to hold such insurance proceed: intil Lender has had an opportunity (o inspeet such Property to ensure thi: work has been
completed to Lender's satisfaction, provi S2d that such inspection shall be undertaken prompily. Lender may disburse procceds for
the repairs and restoration in a single paytaent or in a series of progress payments as the work is completed, Unless an agreement is
made i writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be required 10 pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not
he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ceonomically
[easible or Lender's sceurity would be +:ssened, the insurance proceeds shall he applied to the sums secured by this Sceurity
Instrument, whether or not then due, wi hi the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2. ‘

I Borrower abandons the Property Lender may file, negotiate and settle any available insurance claim and related matiers.
I Borrower docs not respond within 30 days to a notice from Lender that the insurance carricr has offered to sctile a claim, then
Lender may negotiate and settle the clait. The 30-day period will begin when the notice is given. In cither event, or if Lender
acyuires the Property under Section 22 \lr otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

ILLINOIS--Single Family--Fannie MaeIFreddiuff Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds in an amount not to exceed fie amounts unpaid under the Note or this. Sccurity, Instrument, and (%) any other of
Bortower's rights (other than the right' o any refund of unearned premiums paid by Bommower) under all bsivance policics
covering the Property, insofar as such 1ights are applicable (0 the coverage of the Property. Lender may use the insurance
proceeds cither to repair or restore the F1operty or to pay amounts unpaid under the Note or this Sccurity Tnstrument, whether or
not then due,

6.  Occupancy. Borrower shall - ccupy, establish, and usc the Property as Borrower's principal residence within 60 days
after the exceution of this Security Instrement and shall continug to occupy the Property as Borrower's principal residence for al
feast one year after the date of occupar ¢y, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless cxtenuating circomstpices exist which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
npair the Property, allow the Property ta deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Pr. perty in order to prevent the Property from deteriorating or deereasing in value due (o its
condition.  Unless it is determined pursy ant to Section 5 that repair or restoration is not economically feasible, Borrower shatl
promptly repair the Poperty if damaged 10 avoid further deterioration or damage. If insurance or condemnation proveeds are paid
in conncetion with damaze to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only il Lender has released proceeds for,such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of riogress pay:ments as the work is completed. Tf the insurance or condemnation proceeds are not
sufficient to repair or restore th: Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasorable entries upon and inspections of the Property. If it has rcasonable cause, Lender may
inspect the interior of the improvements o:-the Property, Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasoracks cause.

8. Borrower's Loan Applicatior. Borrewes shall be in default if, during the Loan application process, Borrower or any
persens or entities acting at the directior of Borrower ar with Borrower's knowledge or consent gave materially False, mislealing,
or iaceurate information or statements % Lender (Cr fuilad 1o provide Lender with material information) in connection with the
Loan. Material representations include, 1+ are not limited o, representations concerning Borrower's occupancy of the Propenty as
Burrower's principal residence. !

9.  Protection of Lender's Inter{ st in the Property ard R ghts Under this Security Instrument, !f 12) Borrower fails
to perform the covenants and agrecmer ts contained in this Secumiy Instrument, (b) there is a legal proceeding that mighi
significantly affect Lender's interest in the Property and/or rights »inder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation r forfeiture, for enforcement o1 ) lien which may attain priority over this Sccurity
Instrument or 0 enforce laws or regu]:flons), or (¢} Borrower has abandeded the Property, then Lender may do and pay lor
whatever is reasonable or appropriaie % protect Lender's intercst in the Peaperty_and rights under this Security Tnstrument,
including protecting and/or assessing the’ value of the Property, and securing and/or repairing the Property.  Lender's actions can
include, but are not limited to: (a) piying any sums secured by a lien whicti-hus oriority aver this Security Instriment;
(b) appearing in court; and (c) paying n asonable attorneys' fees 10 protect its inerest i the Property andfor rights under this
Sccurily Instrument, including its secure. position in a bankruptcy proceeding. Securing the @ronerty includes, but is not hmited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, Ciain water from pipes, ¢liminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Aathongh Lender may take action
under this Section 9, Lender does not hav : o do so and is not under any duty or obligation to do so. 1tis 7preed it Lender incurs
no liability for not taking any or all actio.is authorized under this Section 9.

Any amounts disbursed by Lender - inder this Section 9 shall become additional debt of Borrower secored by this Security
Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement and shall bo navable, with such
interest, upon notice from Lender to Bonower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

10. Mortgage Insurance. If Leni'er required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morlgage Insurance in offect. T, for anty reason, the Morigage Insurance coverage required
hy Lender ceases to be available from th* mortgage insurer that previously provided such insurance and Borrower was reyuired 10
make scparately designated payments to i ard the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent "o the Mortgage Insurance previously in effcet, at a cost substantially equivalent 1o the
cost to Borrower of the Morigage Inswrance previously in effect, from an alternate morigage insurer sclected by Lender. 1f
substantially cquivalent Mortgage Insuralce coverage is not available, Borrower shall continue 1o pay to Lender the amount of the
separately designaled payments that weiv due when the insurance coverage ceased lo be in effect. Lender will aceept, use and
retain these payments as a non-refundak 't loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i timately paid in full, ~ad Lender shall not be required 10 pay Borrower any interest or
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carnings on such loss reserve. Lender ¢z i no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separalely designated 1:iyments toward the premiums for Mortgage Insurance. 1 Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments 1oward the
premiums for Mortgage Insurance, Borrwer shall pay the premiums required to maintain Mortgage Insurance in cffect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morgage insurcrs cvaluate their total risk on all such insurance in force from time (o time, and may cater into agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions thal arc
satisfactory (o the mortgage insurer and the other party {or parties) to these agrecments. These agrecments may require the
mortgage insurer o rake payments usir;; any source of funds that the mortgage insurer may have available (which may include
{unds obtaincd Irom Mor'gage Insurance b remiums),

As a result of these agrzements, L ¢ der, any purchaser of the Notc, another insurer, any reinsurcr, any other entity, or any
affiliate of any of the Toregoing, may n -cive (directly or indircetly) amounts that derive from (or might be characterized as) a
portion of Borrower's payment: fur M higage Insurance, in exchange for sharing or modilying the morigage insurer's risk, or
roducing losses. IF such agreement prov ces that an affiliate of Lender takes a share of the insurer's visk in exchange for 2 share of
the premiums paid to the insurer, the ar 21 gement is often termed "captive reinsurance.” Further:

(8) Any such agreements will n2t zect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such ag weozuts will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to a#y refun-i.

(b) Any such agreements will not affect the =ights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Ac of 1998 or <ry other law. These rights may include the right to reccive certain
disclosures, to request and obtain car :ellation of tie W ortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgige Insurance premiums that were unearned at the time of such
cancellation or termination. '

11.  Assignment of Miscellaneous Proceeds; Forfeiture, “Aii Miscellaneous Proceeds arc herchy assigned to and shall be
paid to Lender,

I the Property is damaged, such hlisccllancous Proceeds shall fic-applied (o restoration or repair of the Property, if the
restoration or repair is economically fe:ible and Lender's security is not Vzssencd. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an apportunity to inspect such Property 10
ensure the work has been completed to Lander's satisfaction, provided that such inspeciion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of pivgress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be pait. o smch Miscelancous Proceeds, Lender
shall not he required 1o pay Borrower any interest or earnings on such Miscellaneous Proces e, Tf the restoration or FCpair s not
cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall bz applied to the sums seeured by
this Security Instrument, whether or not 1 en due, with the excess, if any, paid 1o Borrower. Such-Misezlancous Procecds shall be
applicd in the order provided for in Secti 31 2.

In the event of a total taking, destriy tion, or loss in value of the Property, the Miscellancous Proceess szl be applied to the
sums sccured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.

In the event of a partial taking, de ! ruction, or loss in value of the Property in which the fair market velvof the Property
immediately before the partial taking, di truction, or loss in value is equal to or greater than the amount of the-sums secured by
this Security Instrument immediately bei re the pantial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the sums sccured by !t.is Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muktiplicd by the following fraction; (a) (1€ total amount of the snms secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair mit<ct value of the Property immediately before the partial taking, destruciion, or loss in
valuc. Any balance shall be paid o Borr ywer,

In the cvent of a partial 1aking, de ! ruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, de ruction, or Joss in value is less than the amount of the sums secured immediately belore
the partial taking, destruction, or loss in v:due, unless Borrower and Lender otherwise agree in writing, the MisceHancous Proceeds
shall be applicd to the sums secured by this Security Instrument whether or not the sums are then duc,

It the Property is abandoned by Bortower, or if, after notice by Lender 10 Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award te settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized 10 collect and apply the Miscellancous Proceeds cither 1o restoration or repair of the
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Property or to the sums secured by this & 2curity Instrument, whether or not then duc. ~"Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds. or the party against whom Borrower has a right of action in regard w Miscellancous
Proceeds. ‘ .

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or ofli:r material impairment of Lender's interest in the Property or rights under this Security
[nstrument. Borrower can cure such a dof wlt and, if acceleration has occurred, reinstate as provided in Section 10, oy causing the
action or proceeding Lo be dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or oiher material
ympairment of Lender's interest in the P perty or rights under this Security Instrument. The proceeds of any award or ¢lam for
damages that are attributable to the impa 1 ment of Lender's interest in the Property arc hereby assigned and shall be paid o Lender,

All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be applied in the arder provided
for in Section 2,

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extcnsion of the time for payment or modification
o amortization of the sums securcd by t1is Security Instrument granted by Lender to Borrower or any Suceessor in Interest of
Borrower shall not ejerate 1o release 14 Kability of Borrower or any Successors in Interest of Borrower.  Lender shall not be
required 1o commence praceedings aga™ist any Suceessor in Interest of Borrower or 1o refuse (o extend time for payment or
otherwise modify amortization of the si.ns sceured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors/in Interest t £ Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acieplance o payments from third persons, entities or Successors in Interest @ Rorrower or in
amounts less than the amount then guc;s* all not be a waiver of or preclude the exercise of any right or rcmdy,

13. Joint and Several Liabitity:-Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs that
Borrower's obligations and liability shall be-jaint and several. However, any Borrower who co-signs this Sceurity Tnstrument but
docs not exceute the Note (a "co-signer” .2 4a) 13 co-signing this Sceurity Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of i Seeurity Instrument; (b) is not personally obligated 10 pay the sums secured
by this Securily Instrument; and (¢) agre: s that Lender and any other Bormower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
[nstrument. Borrower shall not be releascéd from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 0 such release in writing. The §venants and agreemenis Gf this Security Instrument shall bind (cxcept as provided in
Scction 20y and benefit the successors anI assigns of Lender. '

14. Loan Charges. Lender may bharge Borrower fees for sorvices yerformed in connection with Borrow.r's defanlt, lor
the purpase of protecting Lender's intercti in the Property and rights under this Sceurity Instrument, inchuding, but not limited to,
autorneys’ fees, property inspection and £ luation fees. In regard to any other f2cs, the absence of express authority in this Security
Instrument to charge a specific fee to Bo rower shall not be construed as a prohitytionion the charging of such fee. Lender may
not charge fees that are expressly prohibiy « by this Security Instrument or by Applicad'c Law.

I{" the Loan is subject to a law whi¢h sets maximum loan charges, and that law iz Fnally intcrpreted so tha the interest or
ather loan charges coflected or 1o be co ) :cted in connection with the Loan exceed the porittad, limits, then: (a) any such loan
charge shall be reduced by the amount 1§ cessary to reduce the viarge to the permitted limit; and¢h) any sums alrcady coltecied
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may chooseto make this refund by reducing
the principal owed under the Note or by ¢ iaking a direct payment o Borrower. 1f a refund reduccs plincival, the reduction will by
ireated as a partial prepayment without  ny prepayment charge (whether or not a prepayment charge v provided for under the
Note). Borrower's acceptance of any steh refund made by direct payment to Borrower will constitute 4 weiver of any right of
action Borrower might have arising out ¢f such overcharge,

15. Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must tes wriling. Any
notice 10 Borrower in connection with Ik s Security Instrument shall be decmed 0 have been given to Borrower when mailed by
lirst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice o any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated ¢ substitute notice address by notice to Lender. Bomower shall promptly notify Lender of
Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shai)
only report a change of address through that specified procedure. There may be only one designated notice address under this
Sccurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 1o
Lender's address stated herein unless Leriler has designated another address by notice to Borrower. Any notice in connection with
ihis Security Instrument shall not be d # med to have been given o Lender until actually received by Lender. If any notice
required by this Security Instrument is tdso required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Se 1 irity Instrument.

[
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16. Governing Law; Severabilit /, Rules of Construction. This Sccurity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Froperty is located. All rights and obligations contained in this Sccurtty Instrument arc
subject to any requirements and limitaticr s of Applicable Law. Applicable Law might explicitly or implicitly allow the partics 10
agree by contract or it might be silent, kut such silence shall not be construed as a prohibition against agreement hy contrawt. In
the event that any provision or clause of 4 is Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Ir < rument or the Note which can be given effect without the conlTicting provision,

As used in this Sceurity Instrument (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words n the singular shall mean and include the plural and vice versa; and (c) the word "may”
wives sole discretion without any obligat € n (o take any action.

17. Borrower's Copy. Borrower thall be given one copy of the Note and of this Sceurity Insirument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in the Property™
means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in 2 bond
for dleed, contract for deed, installment siles contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a fuure date to a pricchaser,

11" all or any part of <he Property o1 any Interest in the Property is sold or transferred (or if Borrower is noi & natural nerson
amd a heneficial interest ir] Borrower is suld or transferred) without Lender's prior written consent, Lender may reguire immediale
payment n full of all sung zecrred by this Security Instrument. However, this option shall not he exercised by Lender if such
exereise ts prohibited by Applicabl Law.

1€ Lender exercises this optica, énder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nas<e is given in accordance with Section 15 within which Borrower must pay all sums
sceurcd by this Sceurity Instrument. If 1 omower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security 1 sirarient without further notice or demand on Borrower,

19. Borrower's Right to Reinst 1 e After Acceleration. If Borrower meets certain conditions, Borrower shall have ihe
right to have enforcement of this Sceurity Instrunmient discontinued at any time prior to the earliest of: (a) five days belore sale of
the Property pursuant to Section 22 of s Security Ins'zment; (b) such other period as Applicable Law might specify for the
termination of Borrower's right 1o reinstie: or {c) entry-«i % iudgment enforcing this Sccurity Instrument. Those conditions are
that Borrower: (a) pays Lender all sums {/hich then would b: due.mnder this Sceurity Instrument and the Note as 1f vo aceeleration
had occurred; (b) cures any default of al.'} other covenants or agreen.ents; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited 1o, : casonable attomeys' fecs, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's ind:rest in the Property and righis vader this Sceurity Instrument; and (d) takes such action
as Lender may reasonably require to asi e that Lender's interest in the. Zroperty and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums sccured by this Security Tnstrument, s%al! continue unchanged unless as otherwise provided
mnder Applicable Law. Lender may riuire that Borrower pay such reinztaicment. sums and expenses in onc or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified ceck, hank check, treasurer's cheek or cashier's
cheek, provided any such check is drawn upon an institution whose deposits arc insi<ed by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. *Jpon reinstatement by Borrower, this Security Instramant and obligations sceured herehy
shall remain fully effective as if no acceleration had occurred.  However, this right to retisiale shall not apply in the case of
acccleration under Section 18,

20. Sale of Note; Change of Loa1 Servicer; Notice of Grievance, The Note or a partial iiteresiin the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might el 1 change in the
entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this au: arity lnstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicapic Law. There aiso
might he anc or more changes of the L'an Servicer unrelated to a sale of the Note. If there is a change ot Loan Scrvicer,
Borrower will he given written notice of e change which will state the name and address of the new Loan Servicer, the address (o
which payments should be made and any * sther information RESPA requircs in connection with a notice of transfer of servicing,
the Note is sotd and thereafter the Loan s scrviced by a Loan Servicer other than the purchascr of the Note, the montgage foan
servicing obligations o Borrower will nd nain with the Loan Servicer or be transferred to a successor Loan Scrvicer and arc not
assumed by the Note purchaser unless ot § :rwisc provided by the Note purchaser.

Neither Borrower nor Lender may ;ommence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the ¢{ er party's actions pursuant to this Sccurity Instrument or (hat alleges that the other party
has breached any provision of, or any du:r owed by reason of, this Security Instrument, until such Borrower or Lender has notificd
the other party (with such notice given ir+ :ompliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period atir the giving of such notce to take corrective action, If Applicable Law provides a time
period which must clapse before certain *ction can be taken, that time period will be deemed to be reasonable tor purposes of this
paragraph.  The notice of acceleration :nd opportunity to cure given (o Borrower pursuant to Scction 22 and the notice of

'
1
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aceeleration given 1o Borrower pursuan'to Section 18 shall be deemed to satisfy the notice and opportunily to (ake corrective
action provisions of this Scction 20.

21. Hazardous Substances. As :sed in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:  gasoline, kerosene, other
lTammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or
formaldehyde, and radivactive materialr: (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal actiom, as defined in Environmental Law; and (d) an "Environmental Condition” means 2
condition that can causc, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit 11e presence, use, disposal, storage, or release of any Hazardous Substanee . or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc else to do, anyihing affecting the
Property (a) that is in violation of any Ei- ironmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the
prescnee, use, or release of a Hazardov: Substance, creates a condition that adversely affects the vatue of the Property. The
preceding two sentesces shall not app | (o the preseace, use, or storage on the Property of small quantitics of Hazardous
Substances that are geporally recogmiz 1 10 be appropriaic 1o normal residential uses and to maincnance of the Property
(including, but not limited to. hazardous :abstances in consumer products).

Borrower shall prompt'y give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agercy or pr vate party involving the Property and any Hazardous Substance ar Environmental Law ol
which Borrower has acwal knowledsc +'b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of 24y Hazardous Substance, and (c) any condition caused by the presence, use or refease of
a Hazardous Substance which adversely :£fccts the value of the Property. If Borrower learns, or is notificd by any governmental
or regulatory authority, or any private puiy, toat any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall ;:omptly ‘tak> all necessary remedial actions in accordance with Gnviranmental Law.
Nothing hercin shall create any obligatio + on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lended further covenant and agree as follows:

22. Acceleration; Remedies. Le: der shall give not ce to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Stcurity Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice ihall specify: (a) the aeiruii; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the aotice is given to Borrower. 0y which the default must be cured; and (d) that fatlure
to cure the default on or before the date specified in the notice wpy vesult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale o1 ih: Property. The uotice shall further inform
Borrower of the right to reinstate after acceleration and the right to ass=in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure I he default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment iz fll of all sums secured by this Security
Instrument without further demand ai:d may foreclose this Security Instrument Ly yrdicial proceeding. !.ender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiz~ 22, including, but not limited to,
reasonable attorneys' fees and costs of {itle evidence.

23. Release. Upon payment of alt sums secured by this Security Instrument, Lender shali<clepsa this Sceurity Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sceur'ty I strument, but only if the
fee is paid w a third party for services reit lered and the charging of the fec is permitted under Applicablc v

24. Waiver of Homestead. In aciordance with Illinois law, the Bortower hereby releascs and waives all rights under and
by virtuc of the Tllinois homestead exem v ion laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender's interests in Borrower's collateif |, This insurance may, but need not, protect Bomower's interests. The coverage that
Lender purchascs may not pay any claim that Borrower makes or any claim that is madc against Borrower in connection with the
collaeral.  Borrower may later cancel .1y insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as regired by Bommower's and Lender's agreement, 1 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impuse in connection with the plac;menl of the insurance, until the effective date of the cancellation or expiration ol the insurance.
The costs of the insurance may be added” o Borrower's total outstanding balance or obligation. The costs of the insurance may he
more than the cost of insurance Bum)wu may be able 10 obtain on its own,

BY SIGNING BELOW, Borrower - :cepts and agrees to the terms and covenants contained in this Sceurity Instruenent and in
any Rider executed by Borrower and recy ded with it.

M M (Seal)

MICHAEL A. GANZ O -Borrower

WJ\MM.. ot C—'ﬂ"\‘-"-—— (Scah)

DEERZL -I.. GANZ -Borrower

(Scal)
-Burrower

(Scaly
-Borrower
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STATE OF ILLINOlSr- . _ County ss:
I, W/"?/l////m : , a Notary Public tn and ior said county
and state do hercby -Lcrufy that . —

) %Wii
117 /70775 7, -

personally known 10 me to be the same erson(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their frec and voluntary act,

for the uses and pumposes therein set forth. /p’ 2 Q
Given under my hand and official scal, this day of i _ M

My Commission Expires:

Notary Publi¢
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008826273 OF

STREET ADDRESS: 12600 S 75th Ave

CITY: Palos Heights COUNTY: COCK
TAX NUMBER: 23-25-427-006-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOC'.. 93 IN ROBERT BARTLETT'S HOMESTEAD DEVELOPMENT NO. 10 A
SUBDIVISION CF THAT PART LYING EAST OF THE EAST LINE OF SOUTH 76TH AVENUE OF THE
WEST 1/2 OF THE SGUTH EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRINCSzeL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

LEGALD MP3 12/27/10




