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LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this 20th day of
December, 2010, between Lucretia Dunning-Bridges (“Borrower”} and Corporate America
Family Credit Union (“Lender"}, amends and supplements (1) the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”), and Timely Payment Rewards Rider, if any, dated
August 7, 2006 and recorded as Document 0622753027. County Recorder of Deeds Records of
Cook County, llincis and (2) the Note, bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the Security Instrument
and defined therein as the “Property”, located at

904 Ridge Square Unit 301, Elk Grove Village, iL 60007

the real property described being set forth as follows:

UNIT 904-361 TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 904 RIDGE SQUARE AT THE TERRACE OF ELK GROVE
VILLAGE CONDOM!NIUM AD DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOGUMENT NO. 0608727008, IN SECTION 33, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THZ TH!RD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 08-33-101-066-1040

In consideration of the mutual zicinises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Note and Security
Instrument):

1. As of December 20, 2010, the amount payzulz under the Note and the Security
Instrument (the “Unpaid Principal Balance”} is 3.5, $128,069.53, consisting of the
unpaid amount(s) loaned to Borrower by Lender rius any interest and other amotuints
capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus irierest, to the order of
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of
5.000%, from December 20, 2010. Borrower promises to make racnthlv payments of
principal and interest of U.S. $767.76, beginning on the 1st day of Jaruar’, 2011 and
continuing thereafter on the same day of each succeeding month until piinuical and
interest are paid in full. The yearly rate of 5.000% will remain in effect until piincipal
anid interest is paid in full. if on September 01, 2036 (the “Maturity Date”), Borrower still
owes amounts under the Note and the Security Instrument, as amended by this
Agreement, Borrower will pay these amounts to full on the Maturity Date. Borrower will
make such payments at 2445 Alft Lane, Elgin, IL 60124-7864 or at such other place as
Lender may require.

3. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if
Borower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security fnstrument. If Borrower fails to pay these sums prior to the expiration of this
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period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by the Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Security Instrument without further
notice of demand on Bortower.

4. Borrower also will comply with all other covenants, agreements, and requirements of
the Security Instrument, including without limitation, Borrower's covenants and
agreements to make all payments of taxes, insurance premiums, assessments, escrow
iteinz, impounds, and all other payments that Borrower is obligated to make under the
Secur v Instrument; however, the following terms and provisions are forever canceled,
null 2:d »oid, as of the date specified in paragraph No. 1 above:

(@) -aliterms and provisions of the Note and Security Instrument (if any)
proiding for, implementing, or relating to, any change or adjustment in the
rate of interest payable under the Note, including, where applicable, the
Timely Fayment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the
Timely Payment-Rawards Rider. By executing this Agreement, Borrower
waives any Timely "ayment Rewards rate reduction to which Borrower may
have otherwise beeii £ofitled; and

(b) all terms and provisions of any adiustable rate rider, or Timely Payment
Rewards Rider, where applicable, or.Jther instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or
Security Instrument and that contains any swsh terms and provisions as
those referred to in (a) above.

5. Borrower understands and agrees that:

a) All the rights and remedies, stipulations, and conditions contaiiied ir-the
Security Instrument relating to defaults in the making of payments uricisr the
Security Instrument shall also apply to default in the making of the mcditizd
payments hereunder.

b) All covenants, agreements, stipulations, and conditions in the Note and
Security Instrument shall be and remain in full force and effect, except as
herein modified, and none of the Borrower’s obligations or liabilities under the
Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument,
whether such rights or remedies arise thereunder or by operation of law. Also,
all rights of recourse to which Lender is presently entitied against any property
or any other persons in any way obligated for, or liable on, the Note and
Security Instrument are expressly reserved by Lender.

c) Northing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security Instrument.
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d) All costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, title examination, and attorney’s fees, shall be paid by
the Borrower and shall be secured by the Security Instrument, unless stipufated
otherwise by Lender.

e) Borrower agrees to make and execute such other documents or papers as may
be necessary or required to effectuate the terms and conditions of this
Agreement which, if approved and accepted by Lender, shall bind and inure to
the heirs, executors, administrators, and assigns of the Borrower.

(Seal)

-Borrower

/
......... @‘A LG/]’E S\_?:.da::)r

Phil Berg

National Real Estate Loan Mansgey

Lucretia Dunning-Bridges

Corporate A Family Cradit Union

[Space Seiow this Line For Acknowledgements]

State of FANRLOTS County ss:; M&{{hﬂ?{
YR - {7
On \Ih? ll before me, }AJj'_'\fph--(’_,, Freaany
(Hate) (Notary)

Phil Berg, personally known to me to be the properly anddviy authorized National Real Estate
Loan Manager for Corporate America Family Credit Unior.

hlﬁhi DZFMA ,uJ \ Wil

(Notary) (Date)

My Commission Expires:__) ! {7 l |0~ OFFICIAL SEAL %

KRISTIE FREUND
NOTARY PUBLIC - STATE OF ILLING:S
WY COMMISSION EXPIRES: 07117112 >:

La W S P YVNYY
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Personally appeared Lucretia D. Bridges
onaly wi-te-me (or proved to me/n thie basis of satisfactory evidence) to be the
person ) whose names¢@are subscribed to the within instriment and acknowledged to me

that b& pe\j executed the same in bé@% their authorized capacity(i 94 and that by

ffgr signature(g) on the instrumen t e person( ;vf or the entity upon behalf of which the
person(s) acted, executed the instrumen ‘ )
WITNESS my hang'and official seal , ‘_

J/

(This area for official notarial seal)

=

-‘mmmmmmmmw
“OFFICIAL SEAL

J\‘L‘Z’R

(Date) - DAVID J. KRANICKE
M gﬂotary Public, State of ”330125012
4 y Commijssion E*:p:res WMay
-—j p, . AR AT AN
[ (‘ FA-K AT ( o< !( Commission No. 338762
(State of) (County of)

My Commission Expires: /2(}. M A>/ QD & L

ACKNOW! ERGEMENT

STATE OF: IIlinois
COUNTY OF: Muktenny
On \lh’r’hl before me, the undersigned a Notary Public I and for said State,

personally appeared Phil Berg, National Real Estate Loan Manager, CorGarate America Family
Credit Union, personally known to be {or proved to me on the basis of sztisfaciory evidence) to
be the person {s) whose name (s) is/are subscribed to the within instrumert and acknowledged
to me that he/shefthey executed the same in his/her/their authorized capacity { es). and they by
hisfher/their signature (s) on the instrument the person (s), or the entity upon betial® cfwhich the
person (s), acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL SEAL

WJX ?fn :2W (NOTARY STAMP OR SEAL)

Notary Public in and for said County and State

Washe Ereund OFFICIAL SEAL

(Notary’s name must be typed or legibly printed) KRISTIE: FREUND

NOTARY PUBLIC - STATE OF ILLINQIS
MY COMMISSION EXPIRES:07M7/12

S,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  day of September 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
CORPORATE AMERICA FAMILY CREDIT UNION, AN ILLINOIS CREDIT UNION
(the "Lider") of the same date and covering the Property described in the Security Instrument and located at:

904 Ridge Square, Unit 301, Elk Grove Village, IL 60007
[Property Address)

The Property inctades 2 unit in, together with an undivided interest in the common elements of, a
condominium project Xnewn as:

The Terrace

[Name of Condominium Project]

(the "Condominium Project”). If the swhers association or other entity which acts for the Condominium
Project (the "Owners Association") hots iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borreser' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o fa¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and tgrg.as follows:

A. Condominium Obligations. Borrower shall per‘ormall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constiluent Decuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-luws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al'Gues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiha generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 1s satiofactory to Lender
and which provides insurance coverage in the amounts (including deductible levels),. for the pariods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leudziwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiesus, for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain pruperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFons 800-548-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable te Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boerower in connection with any condemnation or other taking of all or any part of the Property,
whether of the 1iGit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalc e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeit as‘provided in Section 11.

E. Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender's
priot written consent, either pastition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or othe: casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment te any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protsssional management and assumption of self-management of the
Owners Association; or (iv) any action whicii win!d have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzceaptable to Lender.

F. Remedies. If Borrower does not pay condonirivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thi paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrow<r 2.1d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at 'ne Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymicit.

MULTISTATE CONDOMINIUM RIDER DocMagic EFpmiea 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal) (Seal)

mretia Dunning-Bridg(es} -Borrower -Borrower
/4 (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic ERornne §00-649-1362

Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 3 of 3



