UNOFFICIAL COPY

linois Anf-Predatory — (IR
Lending Database Doc: 1101356006 Fee: $76.00
’ , ugene "Gene® Moote RHSP Fee: .
Program Eo?)k County Recorder of Deeds
L \ Date: 01/13/2011 10:27 AM Pg: 1 o1 11
Certificate of Compliance
/ 9 0¥
Report Mortgage Fraud
800-532-8785
The property identified as: "IN - 14-29-407-028-0000
Address:
Street: 2655 N DAYTON ST
Street line 2:

City: CHICAGO State: 1L ZIP Code: 60614

Lender, NG Bank, fsb

Borrower: Marc E Lorin

Loan / Mortgage Amount: $845,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to recerd = residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: C424C6B6-4ESC4E78-87E9-B76B0A18F3CO Execution date: 12/16/2010




PP

1101356026 Page: 2 of 21

UNOFFICIAL COPY

Return To;

ING Ban¥, fsb
30 7 Avenue South
8¢t. ud, MN G5§301

' PRISM TITLE
‘ 108! T Touhy Ave, #350
Lies Planes. 1L 60018
T’Efared By:
1Y

I @gank, fsh
30 7th Avenue South
St. Cloud, MN 563201

— ISpace Ahove This Line For Recording Dats]

MORTGAGE

DEFINTTIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certuin rules regarting the usage of words used in this document are
also provided in Section 16,

{A) "Security Tnstrument” means this document, which is dated Decstiver 16, 2010
together with all Riders to this document,

(B) "Borrower" is Marc E. Lorir and Stacy Tanner Lorin, SUsband and wife, as
tenants by the entirety

Borrower is the mortgagor under this Security Tnstrument,
(C) "Lender" is ING Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of The United States of America

E1236021
BLLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

@ -50L) wor002
&
Page 1 of 15 et A4/
VMP Mortgage Solutions, Inc. h/l/’




kb e 0 L e e e

1101356026 Page: 3 of 21

UNOFFICIAL COPY

Lender's address is 1 South Orange Street, Wilmington, DE 19801

Lender is the mortgagee under this Security Tnstrument,

(DD} "Note" means the promissory note signed by Borrower and dated December 16, 2010

The Note states that Borrower owes Lender eight hundred forty-five thousand and
00/100 Dollars
(U.S. $845,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2041 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Proplrv."

(F1 "Cozn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uridertie Note, and alt sums due under this Security Instrument, plus interest.

(G) "Riders” theans alt Riders to this Security Instrument that are executed by Borrower, The following
Riders are to br =x=cuted by Borrower [check box as applicable]:

[x] Adjustable Raté Bider [ Condominium Rider [ Second Home Rider
Balloon Rider Q Planned Unit Development Rider | (-4 Family Rider
VA Rider s Biweekly Payment Rider L1 others) {speciy]

(H) "Applicable Law" meang all cengrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oraeis (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar otganization,

(J) "Electronic Funds Transfer" means any transfer ol fizads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate tiweugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ardiorize a financial nstitution to debit
or credit an account. Such term includes, but is not limited to, point-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transférs nd automated clearinghouse
transfers,

{(K) "Escrow Ttems" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dam: 2es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Secion 3) for: (i)
damage to, or destruction of, the Property; (il) condemnation or other taking of all oary nart of the
Property; (iif) conveyance in Heu of condemmmation: or {iv) misrepresentations of, or omissions s to. the
value and/or condition of the Property.

(M) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or defanii on,
the Loan, _
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument,

(O) "RESPA™ means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tastrument, "RESPA"™ refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Tnterest of Borrower" means any party that has aken title {o the Property, whether or
not that party has assumed Borrower's obli gations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Tnstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument und the Note, For this purpose, Borrower does bereby mortgage, grant and convey
to Lender and Tender's successors and assigns, the following described property located in the
Courity [Type of Recording Tarisdiction)
of Coor {Name of Recording Jurisdiction]:

See Atitarnnod Exhibit A

Parcel TD Number: 14-29-407-028 which cwrrently has the address of
2655 North Dayton Street [Streer)
Chicago [Ciy], Nawois 60614 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or \he property, and all
casements, appurtenances, and fixtures now or hereafter 2 part of the property. Al' replacements and
additions shall aiso be covered by this Security Tnstrument. All of the foregoing is wefir'éd.-to in this
Security Tnstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex~¢p. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY T™NSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Tender may require that any or all subsequent payments
due under the Nate and this Security Tnstument be made in one or more of the following forms, as
selected by Tender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the Note or at
such other lacation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brinthe Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currend, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymente-in the future, but Lender is not obligated to apply such payments at the time sach payments are
accepled. “ifeach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oft unanatied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 7i Barrower does not do so within a reasonable period of time, Tender shall either apply
such funds or returt! therr to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note mmediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fpe against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrureniv.or performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payments ‘a» Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lenger/shall be applied in the following order of priority: {a} interest
due under the Note; (b) principal due unde. the Note: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tle order in which it became due, Any remaining amounts
shall be applied first to late charges, second 1o any athzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

Tf Lender receives a payment from Borrower for 2/del inquent Periedic Payment which includes a
sufficient amount to pay any late charge due. the payment may, be applied to the delinquent payment and
the late charge. T¥'more than one Periodic Payment is outstanding, Lendar may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1y the rxtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is app'ied to the full payment of ore or
more Periodic Payments, such excess may be applied to any late charges due; Voduntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi¢ Pavments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Puyiienes are dye
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment o amiounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnstiament as a
tien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if" any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Msurance
premtams, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may ondy be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deermed ta
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant angd agreement"
is used in Section 9, I Borrower s obligated to pay Escrow Tems directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such/emounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require undsi RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuiaies of expenditures of future Escrow Trems or otherwise in accordance with Applicable
T.aw,

The Funds shal' he heid in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (iscluding Lender, if Lender is an institution whose deposits are so intsured) or in
any Federal Home Loan Bermk “Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender snai! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b va'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bortower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Tender shall give lo Burrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is 4 surplus of Funds held in escrow, s sefined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA[ TFthere is a shortage of Funds held in CSCTOW,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance »vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Leacsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihiy Pryments,

Upon payment in full of alf sums secured by this Security Tnstrument, Tendcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschol3 vryments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessmeuts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided il Section 3.

Borrower shall promptly discharge any len which has priority over this Security Tnstrumert waless
Borrowet: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such praceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the Tien to this Security Tnstrument., I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep the improvements now cexisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which [ender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for (he periods that
Lender requires. What Tender requires pursuant to the preceding sentences can change during the term of
the Tan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right-zy_ disapprove Borrower's chaice. which right shall not be exercised urreasortably, Lender may
requize Potrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinetion certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatioeservices and subsequent charges each tme remappings or similar changes occur which
reasonably might 4tct such determination or certification, Borrower shall also be responsible for the
payment of any fe’s ‘mnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiviain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in (he Property, ot the contents of the Property, against any risk,
hazard or liability and might provide grevie: or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurarice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A ny anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thig serurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and szl ks payable, with such interest, upon netice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wortgass.clause, and shalt name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thi right.zo hold the policies and renewal
certificates, If Lender requires, Botrower shall promptly give to Lender =it receipts of paid premiums and
rencwal notices, 1f Borrower obtaing any form of insurance coverage, nut ciierwise required by Tender,
for damage to, or destruction of, the Property, such policy shall include a s wavd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier 2ad Tender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borroveer otferwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is cconomically foasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the Tight to
hold such insurance proceeds until Tender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the werk is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, Tf
the restoration or repair i3 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shal! be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (4} Borrower's rights to any insurance
proceeds in an amownt nol to exceed the amounts unpaid under the Nate or this Security Tnstrument, and
{b) any other of Rorrower's rights (other than the right to any refund of uneamed premiums paid by
Borrawer) under all insurance policies covering the Property, insofar as such rights are applicable to the
ceverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
Lo pay amaunts unpaid under the Note or this Security Tnstrument, whether or not then due,

6. Oleupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlinc 50 days after the execution of this Security Mstrument and shall contimue 1o occupy the
Praperty as Bomowier's principal residence for at least one year afler the date of occupancy, unfess Lender
otherwise agrees ir vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wrich are beyond Borrower' s control,

7. Preservation, Mairceance and Protection of the Property; Tnspections, Borrower shall not
destroy, damage or impair the Tiaverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maimiain the Property in
order to prevent the Property from der.riorating or decreasing in value due to its condition, Unless it is
determined pursuant 1o Section § that rerdic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with'damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse praceeds for the repairs‘and restoration in 4 single payment or in a series of
progress payments as the work is completed, 1f the insuraice or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements orihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior tnspection specifyiny such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, durimg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrower's
knowledge or consent gave materiaily false, misleading. or inaccurate information or statements to Lender
{or failed 10 provide Lender with material information) in connection with tue Tean. Material
representations include, but are not limited to. Tepresentations concerning Borrower's ocenpency of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumat, 17
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seeurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Tnstrument, including
1ts secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repas, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt ig agreed that Lender itcurs no Hability for not taking any or ali
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paynient.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease,if Borrower acquires fee title to the Property, the feasehold and the fee title shall not merge unless
Lendel agzees to the nierger in Writing,

10. Moztgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowersinall ney the premiums required to ruaintain the Mortgage Tnsurance in effect, If, for any reason,
the Mortgage (nsursnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiume for Mortgage Tnsurance, Borrower shall pay the premiums required to obrain
coverage substantially eqrivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Morlgage Insurance previously in effect, from an aliernate
mortgage msurer selected by Linger. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conting= to 1y to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rederve in liew of Mortgage Insurance. Such loss reserve shall be
fon-refundable, notwithstanding the fact (. the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no lenger require loss
reserve payments if Martgage Tnsurance coverage (in.the amount and for the period that Tender requires)
provided by an insurer selected by Lender againbe_omnes available, is obtained, and Lender requires
separately designated payments toward the premiums fir Mortgage Insurance. 1f Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrewer vas required to make separately designated
payments toward the premiums for Morigage Insurance, Borriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nmod-refuondable loss reserve, until Lender's
requirement for Mortgage Tnsurance cads in accordance with any wiitten azrecment between Borrower and
Lender providing for such termination or untit termination is required by Anplicable Law., Nothing in this
Section 10 affects Rorrower' s obligation to pay interest at the rate providid L the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Nofe) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is no, a garty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such msurance in force from tir¢ to\time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes¢ agreements
are on terms and conditions thar are satisfactory to the mortgage insurer and the other party {0t parties) to
these agreements. These agreements may require the mortgage insurer to make payments using snv sourge
of funds that the mortgage insurer may have available (which may include funds obtained from Warigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affeet the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.

E1236021
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(b) Any such agreements will nat affect the rights Borrower has ~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ubtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repar is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ Lender has had an apportunity to inspect such Property to ensure the work has heen completed to
Lenae: s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaivs aad restoration in a single disbursement or in a series of progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellanscus' Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis.c'laneous Proceeds shall be applied o the sums secured by this Security [nstrument,
whether or not then due, with the excess, 1f any, paid to Borrower, Such Miscetlaneous Proceeds shall be
applied in the order providzd for in Section 2

In the event of a totsl ‘iking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to'the suins secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrovzer,

In the event of a partial taking “destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiric the partial taking, destruction, or loss in vahue is equal to or
greater than the amount of the sums secdr d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlest Borsewer and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be!reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total anount of the sums secured immediately before the
partial taking, destruction, or loss in value divider” by (b) the fair market value of the Property
immediately before the partial taking, destruction. or los: 37 value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss invaiuz of the Property in which the fair market
value of the Property immediately before the partial taking, destaction, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procrads shall be applied to the snms
secured by this Security Instrument whether or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice Ly Tander to Borrower that the
Opposing Party (as defined in the next sentence) effers to make an award to7cls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is authorized
to collect and apply the Miscellancous Procecds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" n'eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-siphi.of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun'that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Tnstrument, The proceeds of
any award or claim for damages that are attributable to the mmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Neot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

MD E1236021
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to cominence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original
Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any ri ght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does nol exccute the Note {a "co-signer"): (a) 18 co-signing this
Secuaity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
tecms-of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instreinent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make aLy socommodations with regard to the terms of this Security Instrument or the Note without the
Co-Signer’ s cousent,

Subject (0 <h2. provisions of Section 18, any Successor in Tnterest of Bortower who assumes
Borrower's obligatious under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right=-and benefits under this Security Instrument. Borrower shali not be released from
Botrower's obligations an< tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aad “greements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the siceessor: and assi gns of Lender,

14. Loan Charges. Lende: may. charge Borrower fees for services performed in connection with
Botrower's default, Tor the purpose of protecting Lender's interest in the Property and rights under thig
Security Instrument, including, but not/liritsd 1o, attorneys' fees, property inspection and valuation fees,
Tn regard to any ether fees, the absence of 4 press authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohiurtion on the charging of such fee. Tender may not charge
fees that are expressly prohibited by this Securit ? Instrument or by Applicable Law,

¥ the Loan is subject 1o a law which sets maxi nura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke rotlected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall bereduced by the amount necessary ta reduce the
charge to the permitted limit: and {b) any sums already collécted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to_r:dke this refimd by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge,

15. Naotices. All notices given by Borrower or Lender in connection with: tii Security Tnstrument
must be in writing, Any notice to Borrower in connection with this Security Instrument sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actaally delivered 5 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice #4 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the PropuoyAddress
ualess Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender yntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
{nstrument,
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16. Governing Law; Severability; Rules of Construction, This Security Tnstrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
right be silent, but such silence shall not be construed as a prohibition against agreement by contract, in

given effect without the canflicting provision,

As used in this Security Tnstrument: (3) words of ithe mascyline gender shall mean and include
corresponding neuter words o words of the feminine gender; {b) words in the singular shall ean and
nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
takeany action,

Y7, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes: ir the Property” means any legal or beneficial interest in the Praperty, including, but not limjted
to, those benelisial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreen.et, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

Tt all or any parc of (he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument. However, thic aon shall not he exercised by Lender if such exercise is prohibited by
Applicable I aw,

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o deridud on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. 17 Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinued at any time
prior to the earliest oft {a) five days before sale of tle Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighy srecify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Sepury Instrument, Those conditions are that
Borrower: {a) pays Lender afl sums which then would be du= ider this Security Instrament and the Note
as 1 no acceleration had occurred; (b) cures any default of any othel covenants or agreements; (c) pays all
expenses incutred in enforcing this Security Instrument, including, but-net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fot toe Jurpose of protecting Lender' s
interest in the Property and rights under this Security Tnstrument: and {d) t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘ights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Seeurity Tastrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require «nat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele~ted bv- Lender: (2)
cash; (b) moncy order; (¢) certificd check, bank check, treasurer's check or cashier's check, sirovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insttzipeatality or
entity, or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Insteveroat and
obligations secured hereby shal remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in 2 change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
veason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
othev ‘party hereto a reasonable period after the giving of such notice to take corrective action, T
Appliceble Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to' cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant <o Section 18 shall be deemed 10 satisty the notice and opportunity to take corrective
action provisions of <h7s Section 20.

21. Hazardous Substances. As used in thjs Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o Mazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, herusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, wnalerialg contlaining asbestos or formatdehyde, and radioactive maierials;
(b} "Environmental Law" means feder! 1ows and laws of the Jurisdiction where the Property is located that
refate to health, safety or environmenta! pratection; (c) "Environmental Cleamip" includes any response
action, remedial action, or removal action, 3s detised in Environmental Law; and {d) an "Favironmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, voc disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances! ca or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (<}-hat is in violation of any Environmental
Law. (b) which creates an Environtmental Condition, or (c) which, due te the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valde-of the Property. The preceding
two sentences shall not apply (o the presence, use, or storage on the-Projerty of smull quantities of
Hazardous Substances that are generally recognized to be appropriate to nofnal tesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Lensumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai'n, dsmand, lawsuit
or other action by any governmencal or regulatory agency or private party invelving the Treperty and any
Hazardous Substance or Environmental Law of which Bortower has actual knowledpe. . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thecat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesze of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall create any obligation on
Lender for an Environmental ¢ leanup,
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Tnstroment (but¢ not prior to
acceleration under Section 18 unless Appliczble Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not fess than 39 days from the date
the notice is given to Borrower, by which the default must be eured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
farcclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and forcclosure, 1f the default is not cared on or before the date specified in the notice, Lender ac its
option M3y _require immediate payment in full of all sums secured by this Security Tnstrument
without 1 th.r demand and may foreclose this Security Instrument by judicizl proceeding. Lender
shall be entitloa .o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Fasited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayinent of all sums secured by this Security Tnstrument, Lender shall release this
Security Tnstrument, Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrumer(, by. only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied unger Anplicable Law,

24, Waiver of Homestead. Tn accoidiace with Tlinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Tllinois homesiead exemption laws,

25. Placement of Collateral Profection Fnsucares, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agromin: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Botrowel's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Letider rarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes.nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ifisirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instratment and in any Rider executed by Borrower and recorded with it,

Z L__’ (Seal)

arc E. Lorin -Borrower

Witnesses:

anner Lorin ~Borrower

o — (Scal) (Seal)
-Borrower -Borrower
{Seal} Y & 4 {Seal)
~Borrower ~Borrower
{Seal) . (Seal)
-Borrower -Borrower
E1236021
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STATE OF ILLINOFS, Countyss: Coolt
T, (J e ,é j{ﬁ . a Notary Public in and for said county and

e
state do hereby certify tbﬁarc E. Jorin and Stacy Tanner Lorin

]

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingiumant as his/her/their free and voluntary act, for the uses and purpeses therein set forth.

Gven under my hand and official seal, this / / day of ﬁaa ‘,JV‘ e Sa
2

My Commissicn Uxnires:

7&1 ‘9 ‘_'%/ Nutary Public /\‘
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(LTI

Fidelity National Title Insurance Company

Commitment Number: 101 10846

EXHIBIT A

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows;
LOT 48 IN JOHN REYNOLD'S SUBDIVISION OF THE EAST 5 ACRES OF LOT 14 IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 39, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERILIZN IN COOK COUNTY, ILLINOIS
Permanent Index Nump:r: 14-29-407-028

Property Address: 2655 N, DAY TON STREET, CHICAGO, IL 60614

ALTA Commitment I A
. . Exhib A (10110846.ptd/101108467
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journaly - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 16th day of December, 2010
and is incoroorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust./or Security Deed (the ™Security Instrument®) of the same date given by the

undersigned ((tha. "Borrower") to secure Borrower's Adjustable Rate Note {the "Note™) to
ING Bank, fsbo

(the "Lender”) of the sume date and covering the property described in the Security
Instrument and located at:

2655 North Daycs--Street, Chicago, IL 60614
{Propuiiy Address)

THE NOTE CONTAINS PROVISIONG /JLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY (P~ YMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCW!:R MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants 20d agreements made in the
Security Instrument, Borrower and Lender further covenant ang rgroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375%. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of January, 2016

and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

E1236021

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 6/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wail Street Journal. The most

recint Index figure available as of the date 45 days before each Change Date is called the
"Currert Index."

If the lndex is no longer available, the Note Holder will choose a new index which is
based upon comparabie information. The Note Holder will give me notice of this choice,

(C) Calculation »¢ Changes

Before each Changs Date, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
( 2.500 %’ to the Current Index. The Note Holder will then round the result
of this addition to the nearesi Jre-cighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below; 1i5 rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine {he amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am Fxpected to owe at the Change Date in full
on the maturity date at my new interest rate in'supstantially equal payments. The result of
this calculation will be the new amount of my montiniv/puvment.

(D) Limits on Interest Rate Changes
The intersst rate | am required to pay at the first Charige Mate will not be greater than
5.375 % or less than 2.500 % Tnereafter, my interest rate
will never be increased or decreased on any single Change Date by 107 than two percentage
points from the rate of interest | have been paying for the preceding ©2 months. My interest
rate will never be greater than 9.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay an< amount
of my new monthly payment beginning on the first monthly payment date after tho Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1236021
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. As used in this
Sestion 18, "Interest in the Property" means any legal or beneficial interest in the
Pregerty, including, but not limited to, those beneficial interests transferred in a
bord for deed, contract for deed, instaliment sales contract or escrow agreement,

the irlen. of which is the transfer of titie by Borrower at a future date to 3
purchase’.

If all or 7ny part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or rznsferred) without Lender's prior written consent, Lender may
require immediate payment ir full of all sums secured by this Security Instrument.
However, this option shali e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsg shill.not exercise this option if: (a) Borrower causes
to be submitted to Lender inforii=iian required by Lender to evaluate the intended
transferee as if a new loan were beiig made to the transferee; and (b) Lender
reasonably determines that Lender's secirity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lenver may charge a reasonable fee
as a condition to Lender's consent to the loan assumptisn. ! ender may also require
the transferee to sign an assumption agreement that is aucsptable to Lender and that
obligates the transferee to keep all the promises and agreerien(s made in the Note
and in this Security instrument. Borrower will continue to be okngated under the
Note and this Security Instrument unless Lender releases Borrower in viriting,

If Lender exercises the option to require immediate payment in fuil, l.endr shall
give Borrower notice of acceleration, The notice shall provide a period o noJass
than 30 days from the date the notice is given in accordance with Section 154yiihin
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, B

frower accepts angd agrees to the terms and cevenants contained
in this Adjustable Rate Rider,

4 {Seal) ] — {Seal)
-Borrower

-Borrower

T (Shy T (Sea)
-Borrower

-Borrow er
) — {Seal) {Seal)
e
-Borrower -Borrower
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