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MORTGAGE

DENEROS

Loanf: 88135170
PIN:07-23-102-014-1023
MIN:100511600000488566

DEFINITIONS

Words used in multiple sections of this document are deliiwa below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this docrmett are also provided in Section 16.

(A) "Security Instrument" mcans this document, which is date?’ P2CEMBER 16, 2010 togecther with all Riders to this
document.

(B) "Borrower"” is GRORGE A. DEMEROS AND HELEN DEMEROS./ %{"SBAND AND WIFE AS JOINT TENANTS..
Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separat cotporation (ha is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under iz Séeurity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of [ .3 Rox 2026, Flint. M1 48501-2026, tel.
(RE8) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION organized and existing under the laws of
ILLINQIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOIMISHIRE, IL 60069.

{E) "Note" mcans the promissory note signed by Borrower and dated DECEMBBR 16, 2010. Th: Nofc states that Botrower
owces Lender ONE HUNDRED ONE THOUSAND FOUR HUNDRED AND 00/100 Dollars (U.S. $101,4265..00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in [ull not latce #iian JANUARY 1,
2041.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" mcans the debl evidenced by the Note, plus interest, any prcpayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

JLLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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(H) "Riders" mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are 1o be exccuted
by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider [ Second Home Rider
0 Balloon Rider 0O Planned Unit Development Rider U Biweckly Payment Rider
& -4 Family Rider O Other(s) [specily]

{I) "Applicable Law" mcans all controlling applicable federal. statc and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final. non-appealablc judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Friods Transfer" mcans any transfer of [unds, other than a transaction originated by check, draft, or similar
papet instrument, which is initialed through an clectronic terminal, telephonic instrument, computer. or magnetic lape so as o
order, instruet. or autliorze a financial instiwtion to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automated rol'ar machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{L) "Escrow ltems™ means (Liose Zioms that are described in Section 3.

(M) "Miscellaneous Proceeds"” rici.ns any compensation, seitlement, award ol damages, or proceeds paid by any third party
(other than insurance proceeds paid-under the coverages described in Section 5) for: (i) damage 10, or destruction of, the Property;
(1) condemnation or other taking of all >r-any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0} "Periodic Payment" means the regularly schi:dued amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

{P) "RESPA" mcans the Real Estate Settlement Procedu es Act (12 U.S.C. ss 2601 el seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
rcgulation that governs the same subject matter. As used in tuie Szeurity Instrument, "RESPA" refers 10 all requirements and
restrictions that are imposed in regard 1o a "federally related moitgsgs loan" even il the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any panty that has takzn.ile o the Property, whether or not that party has
assumecd Borrower's obligations under the Note and/or this Security Instrumenz,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa!s, rxiensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instr=ument and the Note. For this
purpose. Borrower does hereby morigage, grant and convey 1o MERS (solely as nominee for Letidir and Lender’s suceessors and
assigns) and to the successors and assigns of MERS the following described property located in the Cr/UNYY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 73 BRIGHT RIDGE DR, SCHAUMBURG, IL 60194 (herein "Propiny Address”).

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurienances, and
fixtures now or hercaller a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the *Propenty.” Borrower undersiands and agrees that MERS holds
only legal title 1o the intcrests granted by Borrower in this Security Insteument, bul. if necessary 1o comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: 1o excrcise any ot all of those interests,
including, but not limited 1o, the right to loreclose and selfl the Propenty; and 1o 1ake any action required of Lender including, but
not limited to. releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrumient covering rcal propenty,

ILLINOIS-Singke Family-Faanie Mac/Freddic Muc UNIFORM INSTRLMENT
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Nole. Borrower shall also pay [unds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note ot this Security Instrument is retumed to Lender unpaid. Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following fotms, as selecled by Lender: (a) cash; (b) money
order; (¢) certilied check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumennality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the pavisent or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
paymicnt insufTicicnt 12 bring the Loan current. without waiver of any righis hereunder or prejudice to its rights to refuse such
payment or partial payzacnis in the {uture, bul Lender is not obligated 1o apply such payments at the time such payments are
accepled. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such uraprusd- funds until Borrower makes payment to bring the Loan current. 1 Borrower does not do so within
arcasonable period of time, Lenarsshall cither apply such funds or retum them to Borrower. I not applied carlier, such funds will
be applicd 10 the outstanding priricinal balance under the Note immediately prior to foreclosure. No olTset or claim which
Borrower might have now or in the [diure against Lender shall relieve Borrower from making payments due under the Note and
this Sccurity lnstrument or performing the ¢ovenanis and agreements secured by this Security Instrument.

2. Application of Payments or P:oceeds, Excepl as othcrwise described in this Scetion 2. all paymems accepied and
applied by Lender shall be applied in the folloyving order of priority: (a) inlerest due under the Note; (b) principal due under 1he
Note; (c) amounts due under Section 3. Such payiirits shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied fiest toiar< charges. second 10 any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nole.

Il Lender receives a payment from Borrower for a delirquent Periodic Payment which includes a sufficient amouns to pay
any late charge due. the payment may be applied 1o the delinquent pavment and the late charge. 1 more than one Periadic Payment
is cutstanding, Lender may apply any payment received [rom Bor'ov o1 to the repayment of the Periodic Payments if, and 1o the
cxtent that. cach payment can be paid in [ull. To the extent that any eicess exists aficr the payment is applicd to the full payment
of one or more Periodic Paymenis, such excess may be applicd 1o any Ire rharges due. Voluntary prepayments shall be applied
{irst 10 any prcpayment charges and then as described in the Note.

Any application of paymients, insurance proceeds, or Miscellaneots Procesds to principal due under the Note shall not
cxtend or postpone the duc daie, or change the amount, of the Periodic Payments

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodie’ Pxyments arc due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (s} 17ies-and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property, {b) leaschold payments or ground
renis on the Property, if any; (¢) premiums for any and all insurance required by Lender unde- Section 5; and {d) Mortgage
Insuranee premiums, il any, or any sums payable by Botrower 10 Lender in licu of the payment o Mortzege Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow ltems." At originaticn or at_any time during the
tcrm of the Loan, Lender may require that Community Associalion Dues, Fees, and Assessments, 1fary,.be escrowed by
Borrower, and such dues, Tces and assessments shall be an Escrow ltem. Borrower shall promptly furnish 16 Jaender all notices of
amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waycs Borrower's
abligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligalion 1o pay to Lendce.¥unds for any
or all Escrow ltemis at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, il
Lender requires, shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Sceurity Instrument, as the phrase "covenant and agreement” is used in Section 9. Il Borrower is
obligated 1o pay Escrow lems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender
may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow fems at any time by a notice given in accordance
with Scction |5 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that arc then required
under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufTicient to permit Lender 10 apply the Funds at the
1lime specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow lItems or
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or cntily
(including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bortower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest Lo be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrewer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

IT there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shottage of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as requized by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no-more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notily dovrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary o make up the
deficicney in accordance »viih RESPA, but in no more than 12 monthly payments.

Upon payment in 1ut.0f all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowe chall pay all 1axes, assessments, charges, fines, and impositions attribwtable to the Property
which can attain priority over this Sccizrity Instrument, leasehold payments or ground rents on the Property, il any, and
Community Association Dues, Fecs, and Azselsments, il any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured bv.he licn in a manner acceptable to Lender, but only so long as Borrower is
performing such agrecment; (b) contests the lien in goad faitih by, or defends against enforcenient of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcericnt of the lien while those proceedings are pending, but only until such
procecdings are concluded; or (¢) secures frem the holder of 1 licy an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Botrower a notice identilying/be lien. Within 10 days of the date on which that notice is
given, Borrower shall satisly the licn or take one or more of the acticns'snt forth abovc in this Section 4.

Lender may require Borrower Lo pay a ene-lime charge for a real <stiie tax verification and/or reporting scrvice used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiag o hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and anv ot'ier hazards including, but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This insurance shali boniaintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Leader requires pursuant o 1*ic preceding scntences can change
during the term of the Loan, The insurance carrier providing the insurance shall be chosen by omrower subject 1o Lender's right lo
disapprove Borrower's choice, which right shafl not be exercised unreasonably. Lender may require Borrower 10 pay, in connection
with this Loan, cither: {a) a one-time charge for flood zone determination, certification and tracking «ervices; or (b} & one-time
charge for flood zone determination and certification services and subsequent charges each time reniaorings or similar changes
occur which reasonably might afTect such determination or certification. Borrower shall also be responsible fe: the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower [ails 1o mainain any of the coverages described above, Lender may obiain insurance coverage, at Lender's
option and Bomrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therelore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity in the Property. or the contents of
the Property, against any risk, hazard ot liability and might provide greater or lesser coverage than was previously in clfect.
Borrower acknowledges that the cost ol the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such imerest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject 1o Lender's right (o disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mongagee and/or as an additional loss payce.
Lender shall have the right 10 hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. I Borvower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lender
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as mortgagee and/or as an additional loss payce.

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the undetlying insurance was required by Lender, shall be applied to restoration ot repair of the Property, if the restaration
or repair is cconomically feasible and Lender's security is not lessencd. During such repair and restoration period. Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agrecmcnt is made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or carnings on such proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be ihe sole obligation of Borrower. If the restoration or repair is
not economically frasible or Lender's security would be lessened. the insurance proceeds shall be applicd 1o 1he sums sccured by
this Sccurity Insirusient, whether or not then due, with the excess. il any, paid to Borrower. Such insurance proceeds shall be
applicd in the orderprovided for in Section 2.

If Borrower asznsans the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, 1f Borrower dods notaespond within 30 days to a notice from Lender that the insurance carrier has ofTered 10 setile a
claim, then Lender may negovi=ie.znd seutle the claim. The 30-day period will begin when the notice is given. In either event, or il
Lender acquires the Propenty undzr Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any
insurancc proceeds in an amount not/ 4 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right <o anv refund of uncarned premiums paid by Borrower) under alf insurance policics
covering the Propenty, insofar as such righis <re applicable 1o the coverage of the Propeny. Lender may usc the insurance proceeds
either to repair or resiore the Properly or to pay”amounis unpaid under the Note or this Sceurity Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy. esizbi'ali, and use the Property as Borrower's principal residence within 60 days
afier the exccution of this Sceurity Instrument and shall-Coatinue to occupy the Property as Borrower's principal residence for at
lcast one year after the date of occupancy, unless Lender Otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ar( beysnd Borrower's conirol.

7. Preservation, Maintenance and Protection of the Froy erty; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit wasie onthe Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order to prevent the Fropenty [rom delerioraling or decreasing in value due 1o its
condition. Unless it is determined pursuant 10 Section 5 that repair or restaration is not cconomically feasible, Borrower shall
promptly tepair the Propeny if damaged (o avoid further deterioration or dam:ze. If insurance or condemnation proceeds are paid
in conncction with damage (o, o the 1aking of. the Propenty. Borrower shall be reshons’ble for repairing or restoring the Property
only il Lender has released proceeds for such purposes. Lender may disburse procezdsior the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance of condemnation proceeds are not suflicient
1o repair or restore the Property, Botrower is not relieved of Borrowet's obligation {or the comiriction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propenty. I it has reasonabie cause, Lender
may inspect the interior of the mprovements on the Property. Lender shail give Borrower notice a# the time of or prior to such an
intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il, during the Loan application process, Borrower or any
persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or consent gave material’y false, misleading,
or inaccurate information or slatements to Lender (or {ailed to provide Lender with material information) in connaztion with the
Loan. Material representations include. but arc not limited to, representations concerning Borrower's occupancy o/ liie Property as
Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security lastrument. 1l (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procceding that might
significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property. then Lender may do and pay for
whatever (5 reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value ol the Property, and securing and/or repairing the Propenty. Lender's actions can
include, but are not limited to: (a) paying any sumis secured by a licn which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rcasonable atiomeys' fees to protect its interest in the Propenty and/or rights under this Sccurity
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
cntcring the Properly to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, eliminate
building or other code violalions or dangerous conditions, and have utilitics turned on or off. Alihough Lender may 1ake action
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under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this Security
Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Borrower requesting payment,

Il this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease. Borrower shall
not sutrrender the lcaschold estate and interests herein conveyed or terminalc or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alier or amend the ground leasc. Il Borrower acquires fec title to the Propenty, the
Icaschold and the fec title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. I{ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required 10 maintain the Mortgage Insurance in efTect. If; for any reason, the Morigage Insurance coverage required
by Lender ceases 16 by available from the mongage insurer that previously provided such insurance and Borrower was required 1o
make separately desigrated payments toward the premiums for Morigage Insurance, Borrowcer shall pay the premiums required 10
oblain coverage substaritially equivalent to the Mortgage Insurance previously in ¢ffect, at a cost substantially equivalent to the
cost 1o Borrower of thc'#%o17gage Insurance previously in efTect, [rom an altcrnate mortgage insurer selected by Lender. {1
substantially equivalent Mongage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the
scparaicly designatcd paymenis tiat were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refuncable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Ledan is ultimately paid in full, and Lender shall not be required to pay Borrower any intcrest or
carnings on such loss reserve. Lender car ne longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period 1hat Lender requires) provided by an insurcr selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymerts toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Soirower was required to make separaicly designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required 1o maimain Mortgage Insurance in elTect, or 10
provide a non-relundable loss reserve, until Lender's regiitement for Mortgage Insurance ends in accordance with any wrilten
agrcement between Borrower and Lender providing for such 12smination ot until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Meongage Insurance reimburses Lender (or any entity that/pu chases the Note) lor certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a party to the Motrgase Insurance.

Mongage insurers cvaluate their total risk on all such insurance ia ez from time to time, and may enter into agreements
with other parties that share or modifly their risk, or reduce losses. There rgreements arc on terms and conditions that are
satisfactory 10 the morigage insurer and the other party (or partics) to these agresments. These agreements may require the
meotigage insurer to make payments using any source of funds that the morigage i\isure: may have available (which may inciude
funds obtained [rom Mottgage Insurance premiums).

As arcsult of these agreements, Lender, any purchaser of the Note, another insuver. <y ceinsurer, any other entity, or any
affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive froi(er might be characierized as) a
portion of Borrower's payments for Monigage Insurance, in cxchange for sharing or modifying ‘tiz morigage insurer's risk, or
reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the insurer's risk i2.cxchange for a share of
the premiums paid 10 the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or te receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby assigned to and shall be
paid 10 Lender.

IT1he Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, il the
restoration or repair is ceonomically [easible and Lendet’s securtty is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in 4 single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest te be paid on such Miscellaneous Proceeds, Lender
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shall not be required 1o pay Bomrower any interest of earnings on such Miscellancous Proceeds. IT the restoration or tepair is not
economically [casible or Lender's sceurity would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by
this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In ihe cvent of a 10tal Laking, destruction, or loss in value of the Property. the Misceilancous Proceeds shall be applied 1o
the sums secured by this Sccurity Instrument., whether or not then due, with the excess. if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propenty in which the fair market value of the Propeny
immediately before the partial wking, destruction, or loss in value is equal to or greater than the amount of the sums securcd by
this Sccurity Instrument immediately before the partial taking, destruction. or foss in value. unless Berrower and Lender otherwisc
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value dividca by (b) the fair market value of the Property immediately before the partial waking, destruction, or loss in
valuc. Any balance snall be paid to Borrower.

In the event of a panial 1aking. destruction, or loss in value ol the Propenty in which the fair market value of the Propenty
immediately beflore the paraaj taking, destruction, or loss in valuc is less than the amount of the sums secured immediately before
the partial 1aking, destruction. v 'oss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums sccurzd by this Sceurity Insirument whether or not the sums are then due.

IT the Property is abandoniod ov-Borrower, or if, after notice by Lender o Borrower that the Opposing Panty (as defined in
the next sentence) ofTers to make an award-1o sciile a claim for damages, Borrower fails to respond 1o Lender within 30 days afier
the date the notice is given, Lender is autheliz @ to collect and apply the Miscellaneous Proceeds cither 1o resioration or repair of
the Propenty or to the sums secured by this securiiy Instrument, whether or not then due. "Opposing Party™ mcans the third pany
that owes Borrower Miscellancous Procceds or the party against whom Borrower has a right of action in regard (o Misceliancous
Proceeds.

Bormrower shall be in default il any action or provezding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materia’ impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default ana, if acceleration has occurred, reinstate as provided in Section 19, by
causing 1he action or procecding te be dismissed with a ruling that._in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights vnder this Sceurity Instrument. The praceeds of any award
or claim for damagcs that arc attribuable to the impairment of Lend(r'sinterest in the Propenty arc hereby assigned and shall be
paid 1o Lender.

All Miscellancous Proceeds that are not applied 1o restoration oi ropair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exi=nsios of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Zoivower or any Successor in Interest of
Borrower shall not operate 10 release the liability of Borrower or any Successors in Iniercsi Of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 1o r¢ijise 1o cxtend time for paymient or
otherwise moedify amonization ol the sums secured by 1his Sccurity 1nstrument by reason of any cemand made by the original
Borrewer or any Successors in Interest o Botrower. Any forbearance by Lender in exercising any st or remiedy including,
without limitation, Lender's aceeplance of payments from third persons. entities or Successors in nte.est of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any rightor vemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaris and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securiiy ‘nstrument but
docs not cxecute the Note (2 "co-signer”): (a) is co-signing this Security Insirument only to mortgage. grant and convey the co-
signer's interest in the Property under the terms of this Security Instrumient; (b) is not personally obligated to pay the sums secured
by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or make any
accommodalions with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subjeet 1o the provisions of Section 18. any Successor in Interest of Borrower who assumcs Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower's default, for
the purpose ol protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 1o,
attomeys' fees, property inspection and valuation [ees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Bortower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge [ces that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which seis maximum loan charges. and that law is (inally interpreted so that the interest or
other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected
from Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal. the reduction will be
trcated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Botrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in conncction with this Sccurity Instrument shall be deemed 10 have been given to Borrower when mailed by
first class mail or-vhun actually delivered to Borrower's notice address if sent by other means. Notice to any onc Borrower shall
conslilule notice to all-Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall be the Property
Address unless Borrowzr ihas designated a substitute notice address by notice 1o Lender. Borrower shall prompily notify Lender of
Botrowet's change of adarcsy, I Lender specilies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of adarrss through that specified procedure. There may be only one designated notice address under this
Sceurity Instrument at any on< V5. Any notice to Lender shall be given by delivering it or by mailing it by first class mail o
Lender's address stated herein unless "_endet has designated another address by notice to Borrower, Any notice in connection with
this Security Instrument shall not b=/deemed 1o have been given to Lender until actually reccived by Lender. If any notice required
by this Sccurity Instrument is also requir:d Lnd=r Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily Instrument.

16. Governing Law; Severability; R ues of Construction. This Security Instrument shall be governed by [ederal law
and the law of the jurisdiction in which the Property/1s focated. All rights and obligations containcd in this Security Instrument are
subject 10 any requirements and limitations of Applica’ic)Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence st ot be construed as a prohibition against agreement by contract, In the
event that any provision or clause of this Security Instrumant orithe Note conflicts with Applicable Law, such conflict shatl not
affect other provisions of this Security Lnstrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurily Insirument: (a} words of the miseuline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall me<n and include the plural and vice versa; and (¢} the word
"may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nat¢ aid of this Security Instument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscdin this Section [8, "Interest in the Property"
means any legal or beneficial interest in the Property, including, but not limited 1o, those Geneficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the intent ofwhich is the transfer ol title by Borrower
al a future dalc to a purchaser.

ITall or any part of the Property or any Interest in the Property is sold or transfered (o if Borrower is not a natural person
and a benclicial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be ciiertised by Lender il such
cxercise is prohibited by Applicablc Law.

IT Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shali piovide a peried of not
fess than 30 days from the dale the notice is given in accordance with Section 13 within which Borrower inust pay all sums
secured by this Security Instrument. If Botrower [ails to pay these sums prior to the expiration of this period, Leraer may invoke
any remedies permitted by this Securily Instrument without further notice or demand on Borrowet.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets cenain conditions. Borrower shall have the
right 10 have enforcement of this Security Instrument discontinued at any time prior 10 the carliest of: (a) five days before sale of
the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify lor the
termination of Borrower's right 1o reinstate; or {c) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Propenty and rights under this Sccurity Instrument; and (d) 1akes such action
as Lender may reasonably require (0 assure that Lender's interest in the Propenty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaiement sums and expenses in one or more of the
following {orms, as selecied by Lender: {a) cash; (b) money order; (¢) certified check, bank cheek. treasurer's check or cashier's
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check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity, or {d) Electronic Funds Transler. Upon reinsiatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully elfective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the casc of
acceletation under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (1ogether
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address 10
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold apdthereafier the Loan is serviced by a Loan Servicer other 1han the purchaser of the Note, the mortgage loan
scrvicing obligationz«o Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note przchaser unless otherwise provided by the Note purchaser.

Neither Borrow<riicr Lender may commence, join, or be joined to any judicial action {as cither an individual litigant or
the member of a class) thai-ariscs from the other panty's actions pursuant 10 this Security Insirument or that alleges that the other
party has breached any provisian &L or any duty owed by reasen of, this Sceurity Instrument, umiil such Borrower or Lender has
notificd the other party (with suck’netice given in compliance with the requirements of Section 15) of such alleged breach and
a{Torded the other party hereto a reczonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elaps: be fore certain action can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The notice oi arteleration and opportunity Lo cure given to Borrower pursuani 1o Section 22 and the
notice of acccleration given 10 Borrower pursiant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this 3oction 218 {(a) "Hazardous Substances” are those substances defined as 1oxic
or hazardous substances, pollutants. or wastes by Enviierimental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the
Property is located 1hat relate to health. safety or environmental piotiction; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as deflined in Environmeals! Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute 10, or otherwise trigger an Enviroraental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, sorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrow=: shall not do, nor allow anyone elsc 10 do, anything
afTceting the Property (a) that is in violation of any Environmental Law, (b) whith cr2ates an Environmental Condition, or (¢)
which. due to the presence, use. or release of a Hazardous Substance, crcales a coridivion that adversely alTects the value of the
Property. The preceding (wo sentences shall not apply to the presence, use, or storage «n.the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be apptopriate to normal residential uses and 10 mainienance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, devaund, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substince or Environmental
Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but novirmntzd 10, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any condition caused by e presence. use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is vatilied by any
governmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazaidous Substance
alfecting the Property is nccessary, Borrower shall promiptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the defaunls; (¢)
a date, nof less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security lnstrument
without further demand and may foreclose this Security lnstrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the
fee is paid to a third party for services rendered and the charging of the [ce is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by vinue of the llinois homesicad exemption laws.

25. Placement of Collatera) Protection Insurance. Unlcss Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender. Lender may purchase insurance al Borrower's expense (o protect Lender's
interests. The coverase that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connectie/i-with the collateral. Borower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thst Borrower has obiained as required by Berrower's and Lender's agreement. Il Lender purchascs
insurance for the colfatera!. Borrower will be responsible for the costs of 1hat insurance, including interesi and any other charges
Lender may impose in conneriion with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the jnisurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more that the cost'of insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Borrov:er #Zcepis and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exceuted by Borrower and recsided with it

%@U g/—@&'ﬁ’?hr\) /ﬂ,//cé/o

- BORROWER - GEORGEX.DEMEROS - DATE -

o Lonf Frnenn 1210/

- BORROWER - HELEN DEMEROS - DA,TE -

STATE OF f[ [ [hnO(S

COUNTY OF ﬂ 80 K
N

[ ‘i 4 4 ‘\‘f . a Notary Public in and for said county and statC de hereby centify that

{ o

btoroe A [ )tmeroS & “HHEI€A [Yeime Q>
J bl - = personally

known 1o me to be the same person(s) whose name(s) is/are subscribed 1o the loregoing instrument, appeared before me this day in

person, and acknowledged that he/she/ihey signed and delivered the ment as hissher/their free and voluniay act, for the uses

and purposes therein set forth, L@%{
Given under my hand and official seal, this ’ day of

.08
NW{C p-’

My Commission Expires:

OFFICIAL SEAL
TERRY LYNN CONTI
NOTARY PUBLIC - STATE OF LLINOIS
NY COMMIBSION EXPIRES.O/1812
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LEGAL DESCRIPTION

PARCEL 1: UNIT 9-3 IN BRIGHT RIDGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIGHT RIDGE
SUBDIVISION ON THE SOUTH WEST % OF THE NORTH WEST % OF SECTION 23, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “C” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 85071143 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASCVENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

CREATED BY DECLARATION OF CONDOMINIUM RECORDED JUNE 21, 1985 AS DOCUMENT
83071145,

0 D - (O/L-’O\L(“'/O—Z’%
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ZONDOMINIUM RIDER

DEMEROS
{oan # 88135170
MIN: 100511600000488566

THIS CONDOMINIUM RIDER is mide this 16TH day of DECEMBER, 2010, and is
incorporated into and shall be deemed to amend-arai supplement the Mortgage, Deed of Trust or
Security Dced (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBANK J4CRTGAGE COMPANY (the "Lendcer") of
the same datc and covering the Property described in the Sezurity Instrument and located at:

73 BRIGHT RIDGE DR, SCHAUMBURG, TT, 60194

[Property Address)
The Property includes a unit in, together with an undivided interest i th: common elements of, a
condominium project known as:

BRIGHT RIDGE

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which 2:ts for the
Condominium Project (the "Owners Association™) holds title to property for the bencfitoruze of its
members or sharcholders, the Property also includes Borrower's interest in the Owmers Asseciotion
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Singic Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
< 33.10 Form 3140 1101 (page 1 of 3 puges)
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A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The
"Constituent Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) codc of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, all dues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owncrs Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket” policy on the
Cordominium Project which is satisfactory to Lender and which provides
insurupce coverage in the amounts (including deductible levels), for the periods,
and againziloss by firc, hazards included within the term "extended coverage," and
any other-hzzards, including, but not limited to, carthquakes and floods, from
which Lended rzquires insurance, then:

(1) Lender wzives the provision in Section 3 for the Periodic Payment to
Lender of the yearly promium installments for property insurance on the Property;
and

(i1) Borrower’s obiigetion under Section 5 to maintain property insurance
coverage on the Property is-azcmed satisfied to the extent that the required
coverage 1s provided by the Gwrars Association policy.

What Lender requires as a condiacn of this waiver can change during the
term of the loan.

Borrower shall give Lender promp? notice of any lapse in required
property insurance coverage provided by thie/master or blanket policy,

In the cvent of a distribution of property insurance proceeds in licu of
restoration or repair following a loss to the Properiy, whether to the unit or to
common ¢lements, any proceeds payable to Borrower re hereby assigned and
shall be paid to Lender for application to the sums sccvied by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such‘actions as may
be reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and cxtent of coverage to Jiendsr.

D. Condemnation. The proceeds of any award or claim for darags:
direet or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums sccured by the Sccurity Instrument as provided in Section 1 1.

E. Lender's Prier Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written consent, cither partition or subdivide the
Property or consent to:

(i) the abandonment or termination of the Condominium Project, except

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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for abandonment or termination required by law in the casc of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain;

(i1) any amendment to any provision of the Constituent Documents if the
provision is for the express benefit of Lender;

(1i1) termination of professional management and assumption of self-
management of the Owners Association; or

(iv) any action which would have the cffect of rendering the public
liatulity insurance coverage maintained by the Owners Association unacceptable to
Lend~i.

E. Remedies. If Borrower does not pay condominium dues and
asscssments yonen due, then Lender may pay them. Any amounts disbursed by
Lender under.tlis paragraph F shall become additional debt of Borrower secured
by the Security Insavineat. Unless Borrower and Lender agree to other terms of
payment, these amouts shall bear interest from the date of disbursement at the
Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/%’M; - &Ww /"?A ///(2

- BORROWER - GEORGE'A. DEMEROS - DATE -

M@( W / ﬁ//g;//o

- BORROWER - HELEN DEMEROS -
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(Assignment of Rents)
DEMEROS
Loan #: 88135170
MIN: 100511600000488566

THIS 1-4 FAMILY RIDER is made this L6TH day of DECEMBER, 2010, and is
incorporated into and shall be deemed to amend and‘svpplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to INTERBANK MCR'.GAGE COMPANY (thc "Lender"} of
the same date and covering the Property described in the Security instrument and located at: 73
BRIGHT RIDGE DR, SCHAUMBURG, IL 60194 [Property Acdress).

1-4 FAMILY COVENANTS. In addition to the covenants and ag cements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In addition to the Property described in Sccurity Instrument, the
following items now or hereafter attached to the Property to the extent they are
fixtures arc added to the Property description, and shall also constitute the Property
covered by the Sccurity Instrument: building materials, appliances and goods of
cvery nature whatsoever now or hereafter tocated in, on, or used, or intended to be
uscd in connection with the Property, including, but not limited to, those for the
purposcs of supplying or distributing heating, cooling, clectricity, gas, water, air
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and light, firc prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
starm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, pancling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leaschold estate if the
Scevrity Instrument is on a leaschold) are referred to in this 1-4 Family Rider and
the Sceurity Instrument as the "Property.”

¢ VSE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shall not sepi, 2gree to or make a change in the use of the Property or its zoning
classification, valess Lender has agreed in writing to the change. Borrower shall
comply with all l2ws, ordinances, regulations and requirements of any
governmental body 2pplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower shall not allovz.ary lien inferior to the Security Instrument to be
perfected against the Propertvwithout Lender's prior written permission.

D. RENT LOSS INSUPNCE. Borrower shall maintain insurancc
against rent loss in addition to the other hazards for which insurance is required by
Section 5.

E. "BORROWER'S RIGHT TC XEINSTATE" DELETED. Scction
19 is deleted.

F. BORROWER'S OCCUPANCY. Uruwss Lender and Borrower
otherwisc agrec in writing, Section 6 concerning Foitower's occupancy of the
Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's cegquest after default,
Borrower shall assign to Lender all leases of the Property and ali ecurity deposits
made in connection with leases of the Property. Upon the assignmedr, Lender shall
have the right to modify, extend or terminate the existing leases and ¢ execute
ncw leases, in Lender's sole discretion. As used in this paragraph G, thz word
"lease" shall mean "sublease” if the Security Instrument is on a leascheld

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:
LENDER IN POSSESSION. Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property arc payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument and (ii} Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for
additional sccurity only.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If Lender gives notice of default to Borrower: (i) all Rents reccived by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
cach tenant of the Property shall pay all Rents duc and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
iaw pravides otherwise, all Rents collected by Lender or Lender's agents shall be
aprlied first to the costs of taking control of and managing the Property and
col'ceting the Rents, including, but not limited to, attorney's fees, receiver's fees,
prenirims on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assossments and other charges on the Property, and then to the sums secured
by the Sccurity!nstrument; (v) Lender, Lender’s agents or any judicially appointed
receiver shall'br: 1iable to account for only those Rents actually received; and (vi}
Lender shall ve entitled to have a receiver appointed to take possession of and
manage the Properiyand collect the Rents and profits derived from the Property
without any showing as t< tiie inadequacy of the Property as security.

If the Rents of the-Property are not sufficient to cover the costs of taking
control of and managing the Pioperty and of collecting the Rents any funds
expended by Lender for such puiprses shall become indebtedness of Borrower to
Lender secured by the Security Instrumea:it pursuant to Section 9.

Borrower represents and wanants that Borrower has not executed any
prior assignment of the Rents and has not performed, and will not perform, any act
that would prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially-arpainted receiver, shall not be
required to enter npon, take control of or maintain k¢ Property before or after
giving notice of default to Borrower. However, Lender, or fender's agents or a
judicially appointed receiver, may do so at any time whei-a-default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Troperty shall
terminate when all the sums secured by the Security Instrument ave paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach-under
any note or agreement in which Lender has an interest shall be a breach under/hz
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

%/z/ //'j/%'mwa Sz

7
- v, - - -
BOR I.OWER GEORGEA. DEMEROS DATE

Yelin [ dpmenes 1200 fo

- BORROWFr. - HELEN DEMEROS - DATE -

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY S/
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