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After Recording Return To:
Accunet Mortgage LLC
13000 W Silver Spring
Butler, Wl 53007

Prepares Dv: Karen Janke, Accunet Mortgage LLC
13000 W Silver Spring Dr.
Batler, Wl 53007

[Space Above This Line For R ding Data]

Loan No: 0260288981 _ Case No: 0269288981
Parcel ID No: 14-35-2050521002 M ORTGAGE MIN: 1001517-1235014247-2
DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the 1sage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” mcans this document, which isdated  December 30, 2010 ,
together with all Riders to this document.

(B) "Borrower"is * * %

Chirag R Shah, a married person and Ramesh H Shah, a marrieXperscn

*married to Aarti Malik **not homeztead property

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is‘a scparate corporation that is
acling solely as a nominee for Lender and Lender's successors and assigns. MERS!is the mortgagee under this
Sceurity Instrument. MERS is organized and cxisting under the laws of Delaware, 2nd has an address and
telephone number of P. O. Box 2026, Flint, MI 48501-2026, tcl. (8838) 679-MERS.

{D) "Lender"is Accunet Mortgage LLC

Lender isa Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address is 13000 W Silver Spring
Butler, Wi 53007
(E) "Note" means the promissory nole signed by Borrower and dated December 30, 2010
The Note states that Borrower owes Lender - ©ne Hundred Ninety Thousand DOLLARS and Zero
CENTS
Dollars (UJ.S. § 190,000.00 ) plus interest. Borrower has promised fo pay this debt in regular
Periodic Payments and to pay the debt in full not later than  January 1, 2041
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Lean" means (he debt evidenced by the Note, plus inferest, any prepayment charges and lale charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc fo be executed by Borrower [check bex as applicable]:

[j Adjustable Rate Rider [X] Condominium Rider [} Sccond Home Rider
[_] Balloon Rider [] Planncd Unit Development Rider 1-4 Family Rider
D Biweekly Payment Rider || V.A. Rider

1] Otlicsts, [specify]

(I) "Applicab). Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and <drinistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Associziion Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed or. Sorrower ot the Property by a condominium association, homeowners association
ot similar organization.

(K) "Electronic Funds Transier’ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wilich is initiated through an electronic terminal, telephenic instrument,
computer, or magnetic (ape 50 as to vedery. instruct, or authorize a lnancial institution to debit or credit an
account. Such term includes, but is nel Ymited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, vwisc ‘ransfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those items that are «escribed in Section 3.

(M) "Miscellaneous Proceeds" means any compen(atior,, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid unde: tie coverages described in Scction 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or ofiicr. taking of all or any part of the Property; (iii)
conveyance in licu of condemnation; or {iv) misrepresentutiony of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agiist the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount duc fui (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 Us.C” 82601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amerded from time to time,
or any additional or successor legislation or regulation that governs the same subject ruatter.  As uscd in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed lin regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally relatcd ricrtzage loan”
under RESPA.

(1) "Sunccessor in Interest of Borrewer” means any party that has (aken title to the Property, whitheror not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secvres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns} and to the successors and assigns of
MERS, the following described property localed n the

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See attached legal description

which currently has the address of 1959 N Cleveland Avenue 1W, Unit 2
[Street)
Chicago J1inols 60614 ("Property Address™):
[Gity] [Zip Code]

TOGETHER WITH all the improvements now or hereafter <rected on the property, and all easements,
appurlenances, and fixtures now or herealler a part of the property/~All replacements and additions shall also
be covered by this Securily Instrument.  All of the foregoing is referred to)in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only icgz! title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law ¢r cugtom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or il oi thosc interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any actien required of Lender
including, but not limited to, releasing and canccling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevod and has the
right to morigage, grani and convey the Property and that the Property is unencumbercd,except for
encumbrances of record.  Borrower warrants and will defend generally the title to the Properly agsiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inferest on, the debt evidenced by the Note and ary prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Notc and this Security Instrument be made in one or more of the following forms, as seleclud by Lender:
(a) cash; (b) moncy order; (c} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or
entity; o (d) Electronic Funds Transfer.

Payme:iis are deemed reccived by Lender when received at the location designated in the Note or at such
other localizn as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn/any-payment or partial payment if the payment or partial payments arc insufficient (o bring the
Loan current. Leader may accept any payment or partial payment insufficient to bring the Lean current,
without waiver 4f a:v rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender s not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is 2pplicd as of its scheduled duc date, then Lender need not pay interest on unapplicd
funds. Lender may hole sich unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so withir-a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied ce-iier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fereclosnre. No offset or claim which Borrower might have now or i the
future against Lender shall relicve Torrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procccds.  Except as otherwise described in this Section 2, all payments
acccpted and applied by Lender shall be applizd in the following order of priority: (a} infercst duc under the
Note; (b) principal due under the Note; (c) amoants due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it beceme cue. Any remaining amounts shall be applied first to
latc charges, sceond to any other amounts due under his-Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delingrént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd *o tic dclinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may app'y any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent thai, each poyment can be paid in full. To the
extent that any excess exists after the payment is applied to the fiil payment of one or more Periodic
Payments, such excess may be applied to any late charges duc. Voluntary prerayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Nofe shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zinounts due for: (a)
taxes und assessments and other items which can alluin priority over this Sccurity Inshumin'as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premuvins, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance preriuins in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or af
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may cnly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agrcement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender Lo apply the
Funds at the time specified under RESPA, and (b} not to cxceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fxiids shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (tucInding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank” Tonder shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritvirg the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender i make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be pzid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borewer and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds feld fz.escrow, as defined under RESPA, Lender shall account to Borrower
for the ecxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RTISPA, Lender shall notify Boftower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary (0 make up the shortage in, accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficicncy of Funds-iwid_in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowe: shal'.pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in n¢ more than 12 monthly payments.

Upon payment in full of all sums sccured by this® Scearity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmierts, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrimint, leaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, anf. Assessments, if any. To the extent that
these ilems arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ‘over this Seccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) confesisthe lien in good faith by, or
defends against enforcement of the lien in, legal proccedings which in Lender's” opinion operale to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an aprecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender delermines that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying tielies. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one o+ rmore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or riperting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by [ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant to the preceding sentences cun change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
1o pay, in conneclion with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and
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subscquent charges cach time remappings or similar changes occur which reasonably might affect such
defermination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone detcrmination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, apainst any risk, hazard or liability and
might provide greater or losser coverage than was previously in cffect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower 4tzured by this Security Instrument.  These amounts shall bear interest at the Nole rate from the date
of disburstsment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance rolicies required by Lender and renewals of such policics shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additioal loss payce. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrewer shalt promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any forrs of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Properiy, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additior.al 'oss payee.

In the event of loss, Borrower shallgive prompt notice (o the msurance carrier and Lender.  Lender may
make proof of loss if not made prcmptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheiiier or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Promcdly, il the restoration or repair is cconomically feasible and
Lender's sceurity is not lessened. During susli sepair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has hid an opportunity to inspect such Property 1o ensure the work
has been completed to Lender's satisfaction, prov/ded ithat such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and ristosation in a single payment or in a serics of progress
payments as the work is completed. Unless an agreeineat’is made in writing or Applicable Law requires
inferest to be paid on such insurance procecds, Lender shalliot be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other thir parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation cf Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the irourance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then (lue, ‘with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for 2o Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ‘any svailable insurance claim and
rclated matters. If Borrower does not respond within 30 days to a notice fiom lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and setile the claiin. *he 30-day peried will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance prg.eeqs in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any wthei 7 Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insvapce policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lexudir may use
the insurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the 1Kot or this
Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deteriorate or commil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series ol progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property.  1f it has reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower 0z, any persons or cntitics acting at the dircction of Borrower or with Borrower's knowledge or
consent’ gave. materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lerder-with material information} in connection with the Loan. Material representations include, but
are not limited 0 - representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails fo perform the covenants and agreements contained in this Security Instrument, (b} there is a
lcgal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as s~ proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which rias”attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abzadoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate to protect Lznde.'s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing tie value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are nol Heiied to: (a) paying any sums secured by a lien which has priority
over this Scourity Instrument; (b) appearing i <onrt; and (c) paying reasonable attorncys’ fces to protect its
interest in the Property and/or rights under this Security Instrument, including its sccured position in a
bankrupley proceeding. Securing the Property inclides, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and wiaGows, drain waler from pipes, climinate building or
other code violations or dangerous conditions, and have wiiies turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so a»d *é-not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all articiis authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall’become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Neto-rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrc wer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with =il the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shalt uetmerge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender tequired Morigage Insurance as a conditiorof making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect’ If; for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgaye insurer that
previonsly provided such insurance and Borrower was required to make separaiely dusigniied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to'okiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurcy c¢’ected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
1o pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultirately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
availahle, is obtained, and Lender requites separately designaled payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time fo time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morlgage insurer and the other party (or partics) 1o these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums ;.

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might Y -haracterized as) a portion of Borrower's paymens for Mortgage Insurance, in exchange for
sharing or modifyiue the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender ‘ak.s a share of the insurer's Tisk in exchange for a sharc of the premiums paid to the
insurer, the arrangemer is Sften termed "captive reinsurance.” Further:

(a) Any such agreemieis-will not affect the amounnts that Borrewer has ugreed to pay for Mortgage
Insurance, or any other terms.f the Loan. Such agreements will not increase the amount Borrower will
owe [or Mortgage Insurance, an #%ey will not entitle Borrower to any refund.

(b) Any such agreements wil pot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horieowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disciosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insuruirs isrminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uicaraed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds. Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Tioccuds shall be applied to restoration or repair of the
Property, if the restoration or tepair is economically fezaibie and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the ight to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to cngrire the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken pionptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments ~o.the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required lo pay Borrower any interest or carnings on such-Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security wousd beelessened, the Miscellaneous
Procceds shall be applied to the sums secured by this Security Instrument, wheth<r or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the eveni of a total taking, destruction, or loss in value of the Property, the Misccllaacous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,widitie excess, il
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair‘mariet value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gieatey than
the amount of the sums secured by this Security Instrument immediately before the partial taking, desuuction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vahie is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Procceds ecither to restoration or repair of the Properly or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mcans the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Misccllancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstatc as provided in Scction 19, by causing the action or procceding to be dismissed with a
ruling ihai in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's intereat in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages (ha are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lener,

All Miscellaneois Troceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for ia Srition 2.

12. Burrower Not Kel:assed; Forhearance By Lender Not a Waiver. Extension of the time for payment
or modification of amoruzation. of the sums sccured by this Security Instrument granted by Lender to
Borrower or any Successor in (nteese of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required fo commence proceedings agamst any
Successor in Interest of Borrower or (o retuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumcnt by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower.  Any for'arance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of peyménts from third persons, cntities or Successors in Interest of
Borrower or in amounts less than the amount the due._shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and
aprecs that Borrower's obligations and liability shall b= isint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Neieda "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's ixtesgst in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sim/ secured by this Security Instrument; and
(c) agrees thal Lender and any other Borrower can agree i extesd, modily, forbear or make any
accommodations with regard to the terms of this Sccurity Instrumen| or the Note without the co-signer's
consent.

Subject to the provisions of Section 13, any Successor in Interest of Banuwer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Isnder, shall obtain all of
Borrower's rights und benefits under this Security Instrument. Borrower shall sot be released from
Borrower's obligations and liability under this Security Instrument unless Lender sgyees fo such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20 and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in Comacction with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and righis-under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuativa [¢es. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a speciiic fee to
Bortower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose {0 make this refund by reducing the principal owed under the Note
or by making a dircct payment to Borrower. If a refund reduccs principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nofice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice (v Lender.  Borrower shall promptly notify
Lender of Borrower's change of address. [f Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sccurity Instrument af any one time. Any notice to Lender shall
be given My delivering it or by mailing it by first class mail to Lender's address stated hetein unless Lender
has designatod another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be‘dermed to have been given to Lender until actually received by Lender. If any notice required by
this Security ‘nsirsment is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondiry regnirement under this Security Instrument.

16. Governing Lzw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the la?e of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitlv-or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be conltrred-as a prohibition against agreement by contract. In the event that any
provision or ¢lanse of this Security Inst=ument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument’ {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fzipiaine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "miy" pives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given caecopy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interes! iz Burrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in'thc Property, including, but not limited to, those
beneficial interests transferred in a bond for decd, contract’ foi sced, installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower a. a iuture daic fo a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold-or transferred (or if Borrower is not
a natural person and a bencficial interest in Borrower is sold or trans erred). without Lender's prior written
consend, Lender may require immediate payment in full of all sums sceursd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohilited y Applicable Law.

If Lender exerciscs this option, Lender shall give Botrower notice of accrieration. The notice shall
provide u period of not less than 30 days from the date the nolice is given in cccordance with Section 15
within which Botrower must pay all sums secured by this Security Instrument. If Benower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittsd by this Security
Instrument without lurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mects certain conditinus, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time riior to the
earliest of (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumeni; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {z) entry
of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b} cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrument, inchiding, but not limited to, reasonable attorneysyfees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assurc that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation lo pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,
this Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Sceurity Instrument and performs other morigage loan scrvicing obligations under
the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the address
1o which payments should be made and any other information RESPA requires in connection with a notice of
(ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of (he 1nte, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a_successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise
provided by the Not¢ pvrchaser.

Neither Borrower <ior Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the ‘member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until tuel Horrower or Lender has notificd the other party (with such notice given in
comphiance with the requitements’of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of fuch nofice fo take corrective action. If Applicable Law provides a time
period which must elapse before certaii z<iion can be taken, that time period will be deemed fo be reasonable
for purposes of this paragraph. The noticew%aceeleration and opportunily to cure given to Borrower pursuant
to Scction 22 and the notice of acceleration-g1ven to Borrower pursuant to Section 18 shall be decmed to
satisfy the notice and opportunity to take correctiv: action provisions of this Section 20.

21. Hazardous Substances. As used in this Sedtion 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous substances, poliutanis; ec-wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic-jetioleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldei.y7e ~and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” inchifes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Exvironsmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanip.

Borrower shall not cause or permit the presence, use, disposal, storzge,. or release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Mropesty, Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation.&f any Environmental Law,
(h) which creates an Environmental Condition, ot (¢) which, duc to the prescnce, use, or release of a
Hazardous Substance, creates a condifion that adversely affects the value of the Propsny. The preceding two
sentences shall not apply to the presence, use, or slorage on the Property of small quarutie: of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o mein‘caance of the
Property (including, but not limited 1o, hazardous substances in consumcr products}.

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand iawsuit or
other action by any governmental or regulatory agency or private party imvolving the Propeny <ol any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirosmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, usc or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is nevessary, Borrower shall promptly take all necessary remedial actions in accordance
w]ilh Environmental Law. Nothing herein shall create any obligation on Lender for an Envircnmental
Cleanup.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

Form 3014 1/01

t;T:IF;T\;E;::LSEOR);:?[-1?555 Page 11 of 13 Initials: %
Rrts \1-{ (g oy AT
,,..i} P



1101435215 Page: 13 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier (e
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 38 days from the date ihe
notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure
proceeding. the nom-existence of a default or any other defense of Borrower to acceleration and
foreclosiye. IT the defauit is nel cured on or before the date specified in the notice, Lender at its option
may requir< immediate payment in full of all sums secured by this Security Instrument without {urther
demand and m:y. foreclose this Security Instrument by judicial proceeding. Lender shall be entilled to
collect all expeiser incurred in pursuing the remedies provided in this Section 22, inclading, but not
limited to, reasonalle ut*orneys’ fees and costs of title evidence.

23. Release. Upon pryment of all sums securcd by this Security Instrument, Lender shall release this
Sccurity Instrument. Borriwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrumeit; but only if the fec is paid fe a third party for services rendered and the
charging of the fee is permitted undsr Applicable Law.

24. Waiver of Homestead. In accordence with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinors bomestead exemption laws.

25. Placement of Collalera}l Protectior, *msurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's inlerests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borsower makes
or any claim that is made against Borrower in conneciicn with the collateral. Borrower may later cancel any
insutance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. i Dender purchases insurance for the collateral,
Bortower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, wnsii the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added (¢ Boirower's lotal outstanding halance
or obligation. The costs of the insurance may be more than the cost oi“inzurance Borrower may be able fo
obfain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
Chirag Shah -Borrower
/ e s
hate AL
— Wil S Al (Seal)
\\. Aar}[ Malik -Borrower
Peocegh rL. \_)[”(J‘\ \M Cl\\mg/ gf\d\
\4 A/‘HUU\W‘ {ad 1_(1& {Scal)
. QHM‘Q >n \"l‘ S Ay ﬂ'h -Borrower
(Seal)
-Borrower
IS ace ".elaw This Line Fer Acknowledgment)
STATE OF ILLINOIS, Ceo ¥ Counlty ss:
Lletha D 1> Aan SV\- 5 , @ Notary Public in and for said county and state,

do certify that ~ »¢
Chirag R Shah, a-married-persth-abd Ramesh H Shah, & arerriedperson
% .bz':)c*‘\ e'éf sown W Y4 @ A as Q \cka new
L

/e

7

personally known (o me {0 be the same person(s) whose naniu(s) is(are) subscribed to the (oregoing
instrument, appeared before me this day in person, and acknowledged that | he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purroses therein set forth.

Given under my hand and official seal, this  30th day of December, 2010

My Commission cxpires: \QQ} ,\L\D f\g_,_;'\

Notary Puslic

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. (80D} 446-3555

LFI#FNMAJ014-MERS 1101 Page 13 of 13



1101435215 Page: 15 of 21

UNOFFICIAL COPY

Accrict Mortgage LLC
13000 W Silver Spring
Butler, Vi 53007

CONDOMINIUM RIDER

Loan No: 02692P5931 Case No: 0269288981
Parcel/Tax ID #: «1/-33-306-052-1002 MIN: 1001517-1235014247-2
THIS CONDOMINIUM RIDER ‘is/puade this 30th  day of December, 2010 )

and is incorporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of ‘he sume date given by the undersigned (the "Borrower”) to
secure Borrower's Note to

Accunet Mortgage £ LC, a Wisconsin Limited Liao’iity Company

(the "Lender™)
ol the same date and covering the Property described in the Se‘uiity Instrament and located at:
1959 N Cleveland Avenue 1W, "init 2
Chicago, IL 60614
[Property Address]

The Property includes a unil in, together with an undivided interest in’the common elements of, a

condominium project known as:
North Cleveland Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other enlily which acts forths ©ondominium
Project (the "Owners Association") holds title to property for the benefit or use ofts”members or
shareholders, the Property also includes Borrower's nterest in the Owners Association wnd the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
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A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” arc the: (i} Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other cquivalent documents. Borrower shall promptly pay, when due, all ducs and asscssments
impnsed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurdice carrier, a "master” or "blanket” policy on the Condominium Project which is satislactory to
Leade! ard. which provides insurance coverage in the amounts (including deductible levels), for the
periods, <nd against loss by [irc, hazards included within the term "extended coverage”, and any other
hazards, includiag, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lendcr vaives the provision in Section 3 for the Periodic Payment to Lender of the ycarly
premium installmenis-for property insurance on the Property, and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the exient that
the required coverage is provided by the Owners Association policy.

What Lender requires as a sonaition of this waiver can change during the term of the loan.

Borrower shall give Lender.prempl notice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

In the event of a distribution of piorerly insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lenfer ior application to the sums secured by the Sccurity
Instrument, whether or not then due, with the cxecss, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shai ‘ake such actions as may be reasonable to insurc that
the Owners Association maintains a public liability “psuvance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or_duim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or/other taking of all or any part of the
Property, whether of the unit or of the common elements,~or for any conveyance in liew of
condemnation, arc hereby assigned and shall be paid to Lender. Suca proceeds shall be applied by
Lender to the sums secured by the Sccurity Instrument as provided in Section i1,

E. Lender's Prior Consent. Borrower shall not, except afler notice ‘o Lznder and with Lender's
prior writicn consent, cither partition or subdivide the Property or consent too) (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination 12quirzd by law in the
case of substantial destruction by fire or other casualty or in the case of a taking vy supdemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents 1fths” nrovision is
for (he express benefit of Lender; (i} termination of professional management and asswnntion of
self-management of the Owners Association; or (iv) any action which would have the effect ol readering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

Wk Renith H-Shoh by g gie
@- e Seal) o Mddernes o m:‘r (Seal)
- Borower  RATMES ¥y \-\.gk“}\) -Borower

Chira7, Chah

/a
“"‘ /7éfc <z (Seal) (Seal)
\Kﬂm Malik -Bomrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 1/04

Laser Forms Inc. (B00) 446-3555
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Ziwsuhet Mortgage LLC
13005 W Silver Spring
Butler. W 53007

1-4 FAMILY RIDER

(Assignment of Rents)
Loan No: 026928251 Case No: 0269283981
Parcel/Tax ID #: 14-33:303-052-1002 MIN: 1001517-1235014247-2
TINS 1-4 TAMILY RIDER is made this _ 30th  day of December, 2010 , and is

incorporated into and shall be deemed to imend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument™) of {iic sanic date given by the undersigned (the "Borrower™) to
secure Borrower's Note (o

Accunet Mortgage LLC, a Wisconsin Limited Liabiity GCompany

(the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:
1959 N Cleveland Avenue 1W, it 2
Chicago, IL 60614
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrevments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUNEN . In addition to
the Properly described in Security Insirument, the following items now or hereaficr attached 1o the
Properly to the extent they are fixturcs are added lo the Property description, and shall alsoconstitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsocver now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 1/01

Laser Forms inc. (B0O) 446-3656 s 0
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access control apparatus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thercto, shall be deemed to be and remain a
part. of the Property covered by the Security Instrument. All of the foregoing together with the
Pionety described in the Security Instrument (or the leaschold estate if the Security Instrument is on a
leaseXoid) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or
make 2 sliance in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the chang:. " Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental bids applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURAWCT. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insuses-is required by Section 5.

E. "BORROWER'S RIGHT % ZEINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S QCCUPANCY - Unless Lender and Borrower otherwise agree in writing,
Seclion 6 concerning Borrower’s occupancyy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upch Leader's request afler default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to/modify, extend or terminate the existing leases and
to execute new leases, in Lender's sole discretion. As/asid in this paragraph G, the word "lease™ shall
mean "sublease™ il the Security lnstrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT QF S CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers’ to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents ol the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrets ‘nat cach tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shet receive the Rents until: (i}
Lender has given Borrower notice of default pursuant to Scction 22 of the Scrurity Instrument and (i1)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lendcror Lender's agent. This
assignment of Rents constitules an absolute assignment and not an assignment f>r acditional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shuilhe held by
Borrower as lrusice for the benelit of Lender only, 1o be applied 1o the sums secured by the-Security
lustrument; (ii} Lender shall be entitled to collect and receive all of the Renis of the Propeny; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the temant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on recciver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Secunty
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 1/01
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for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
iriiebi=dness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Reavower represents and warrants that Borrower has not exceuted any prior assignment of the Rents
and ha ne't performed and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, ot Lionder's agents or a judicially appointed receiver, shall not be required to enter upon, take
conirol of or mam’éin the Property before or afier giving notice of defanlt to Borrower. However,
Lender, or Lender's/ asents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application.of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender.  This#ssignment of Rents of the Property shall terminate when all the sums secured
by the Sccurity Instrument are p2idin full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall(pe 1 breach under the Securily Instrument and Lender may invoke any
of the remedies permitted by the Security ‘ngirument.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Wy Vameh H S hect /h;( C@\\mg__\'}/.alk

{Seal) i iﬁl‘f"{("f/l-ﬂ-f fa et (Seal)

Chirag Shah 7 Bormower 71 2S5\ W S AW Borrower
"‘,’é%-z /( (Seal) N (Seal)
_/A!ﬁi_."Malik -Borrower -Borowsr

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2010070654

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit Number 2 v 1959 North Cleveland Condominium, together with its undivided percentage interest in the
common elements, us defined and delineated in the Declaration of Condominium recorded as Document
Number 25984010, s 2mended from time to time, in the North /2 of the North 1/2 of the Southeast 1/4 and the
East 1/2 of the Southwesi. /4 of Section 32, Township 40 North, Range 14, East of the Third Principal Meridian,
in Cook County, 1llinois.

PIN: 14-33-306-052-1002

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOUWN AS!

1959 North Cleveland Avenue 1W, Unit 2
Chicago, IL 60814

ALTA Commitrnent
Schedule C (2010070654 . PFD/2010070654/37}



