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e T MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are definet below and other-worr's are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in s «apcuinent are also provided in
Saction 16.

(A} "Security Instrument" means this document, which is dated January 3, 2011, togeltier vith all Riders to this
document.

(B) "Borrower" is Janice F Elkins, a married person and Jacob Elkins-Ryan, a single persoii./2arrower is the

martgager under this Security Instrument,

{C) "“Lender" is Marquette Bank. Lender is a Corporaficn organized and existing under the faws of llinois.

Lender's address is Orland Branch - 143rd, 9612 W. 143rd Street, Crland Park, IL 60462. tLender is the

martgagee under this Security Instrument.

(D} "Note" means the pramissory note signed by Borrower and dated January 3, 2011, The Note states that
Borrower owes Lender Two Hundred Seveniy-three Thousand & 00/100 Dollars {U.S. $273,000.00) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay ihe debt in full not later than

February 1, 2041,
(E}  "Property" means the property that is described below under the heading "Transfer of Rights in the

Praperty.”

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrumant, plus interast,

{G} “Riders" means all Riders to this Security Instrument ihat are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [1 Condominium Rider [} Second Home Rider
[] Bailoon Rider [] Planned Unit Development Riddr! Other(s) [specify]
M 1-4 Family Rider [] Biweekly Payment Rider

(H} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{I) "Communiiy ’ssociation Dues, Fees, and Assessments" means all duss, fees, assessments and other
charges thal are imgosad on Borrower or the Property by a condominium association, homeowners association or
similar organization,

() "Electronic Funus.7iransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ingirurment, which s initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s¢ 23 to order, instruct, or authorize a financial institution to debit or credit an
acceunt.  Such term includes; but_fs not limited to, point-of-sale transfers, automated teller machine
fransactions, transfers initfated by teléphone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow items" means those itenis that are descrited in Section 3.

(L) "Miscellaneous Proceeds” means «ny compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds prid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Propeny; (i) condemization or other taking of all or any part of the Property; (iii)
conveyance in lisu of condemnation; or (iv) misrepresentaticns of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance" means insurance protectina Lander against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means the regularly scheduled amannt due for (i} principal and inierest under the
Note, plus (i) any amounts under Section 3 of this Security Instrurmart.

(0) “RESPA" means the Real Estate Settlement Procedures/ szt (12 U.S.C. § 2601 et seq) and its
implementing reguiation, Regulation X {24 C.F.R. Part 3500), as they mighi bz amended irom time to time, or any
additicnal or succaessor legisiation or regulation that governs the same suhiec! maiter. As used in this Security
Instrument, "RESPA" refers to all requiremenis and restrictions that are imposedin regard to a "federally related
mortgage inan" even if the Loan does not qualify as a "federally related mortgage’iozn" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title (o ine Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Insirurnent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,  extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements undei 1rs Security
Instrument and the Note. For this purpose, Borrower does hereby merigage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 17-08-117-022-0000.

see legal description

which currently has the address of 1410 W Ohio Street, Chicago, lllincis 60642 ("Property Address"):

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all the improvements now or hereafter erected cn the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment oi-lrincipal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when dua the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due uncer the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Mate and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may rzquire that any or all subsequent payments due under the Note and this Security
Instrument ba made in one or mare of the lollowing forms, as selected by Lender: (&) cash; (b) morey crder; {c)
certified check, bank check, treasurcr's check or cashiers check, provided any such check is drawn upon an
institution whose deposits are insured Oy a.ederal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lende’ when received at the locaiion designated in the Note or at such
other location as may be designated by Lender i1 2ccordance with the notice provisicns in Section 15, Lender
may return any payment or partial payment if the pawnent or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payrent insufficient to bring the Loan current, without waiver
of any rights hersunder or prejudice to its rights to refuse such payment or pariial payments in the future, but
Lender is not obligated to apply such payments at the tilne’ such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender‘aser not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment {0 _Lrivig the Loan current. If Borrower doss nat -
do sc within a reasonable period of time, Lender shall either apply sugn.funds ar return them to Borrower. |If not
applied earlier, such funds will be applied to the autstanding principal balznice under the Nole immediately prior
to foraclosure. No offset or claim which Borrower might have now or inthe future against Lender shall relieve
Borrower from making payments due under the Note and this Security Insiryment ar performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describett \n ihis Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments skall he applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall Le-arnpiied first to late
charges, second o any other amounts due under this Security Instrument, and then 1o reruecz the principal
balance of the Note.

if Lender receives a payment fram Borrower for a delinquent Periodic Payment which include’s & sufficient
amount to pay any late charge due, the paymeant may be applied (o the delinquent payment anc the late charge.
It more than one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in {ull. To ithe extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment
charges and then as described in the Note.

Any applicaticn of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extand ¢r postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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3. Funds for Escrow ltems. Borrower shail pay {o Lender on the day Periodic Payments are due under the
Note, until the Noie is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmenis and other items which can attain priority aver this Security Instrument as a lien or encumbrance on
the Property; {b) leasehold paymenis or ground vents on the Praperty, if any; (c) premiums for any and alf
insurance required by Lender under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
orovisions of Sectiory 10. These items are called "Escrow ltems.” At origination or at any time during the term of
the Loan, l.ender may require that Community Association Dues, Feas, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shalf promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's cbligation to pay the Funds for any or all Escrow llems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in wriing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due fer amy Escrow ltems for which payment of Funds has been waived by Lender and, i Lender
requires, shall furnish-to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's cbliosgtion to make such payments and to provide receipts shall for all purposes bs deemed
to be a covenant and ugrzement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Burrowver is obligated to pay Escrow Items directly, pursuant to a waivar, and Borrower
fails to pay the amount due for gn Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then-ue obligated under Section 9 to repay to Lender any such amount. Lendsr may
revoke the waiver as to any or afl Escrrwcitems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to.lender ail Funds, and in such amounts, that are then required under
this Seclion 3.

Lender may, at any time, collect and holt Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, anc’ (F) nct 10 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount i Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otheiwize in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits-are insured by a federal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose ¢erosits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds tc pay the Escrow iteins’ na later than the time specified under RESPA.
Lender shail not charge Borrower for holding and applying the Furds, annually analyzing the escrow account, or
verifying ihe Escrow ltems, unless Lender pays Borrower interest on-the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is mace in writing o Appticable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree In writing, however, that interest shal be paiu.en the Funds. Lender shall give
to Borrower, without charge, an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. |f there is a shorlage of Funds held in escrow, as defined undsr
RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 moiithly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Beirewer as required
by RESPA, and Borrower shall pay e Lender the amount necessary to make up the deficiency in-accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Barrower any Funds held by |.ender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, it any, and Community Association Bues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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only so long as Borrower is performing such agraement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the
helder of the lien an agreement saiisfactory to Lender subordinating the lien to this Security Instrument.  |If
Lender determines that any part of the Proparty is subject to a lien which can attain priority aver this Security
Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verificaticn and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall hg.maintained in the ameunts (including deductible levels) and for the periods that tender
requires. What Zencer requires pursuant io the preceding sentences can change during the term of the Loan.
The insurance carrer.nroviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chicice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) ‘aene-time charge for flood zore determination and certification services and
subsequent charges each time” remappings or similar changes cccur which reasonably might affect such
determination or certification. Beriower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agenoy.in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Barrower fails {0 maintain any of the coverages described above, Lendar may obtain insurance coverage,
at Lender's option and Berrower's expense.” Zender is under no cbligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously ireffect. Borrower acknowledges that the cost of the
insurance coverage so oblained might significantly exceed the cost of insurance that Borrower could have
obtainad.  Any amounts disbursed by Lender under this Seztion 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bzar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fiow Lender to Borrower requesting payment.

Alt insurance policies required by Lendar and renewals of such‘prlicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shail.name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lendaer ali receipts of paid premiuris apd ranewal notices. |t Barrower
obtains any form of insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the
Property, such policy shall include a standard mortgege clause and shall name Lende’ as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and’eader. [ender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shdlbbe applied to
restoration or repair of the Property, if the restoration or repair is econemically feasible and Lender’s security is
not lessenad. During such repair and restoration period, Lender shall have the right to hold sudh nsurance
proceeds untii Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided thal such inspectien shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
praceeds and shall be the sole obligation of Borrower. 1} the restoraiion or repair is not economically feasible or
Lender's security would be fessened, the insurance proceeds shall be applied to the sums secured by this

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
reiated matters. !f Borrower does not respond within 30 days io a notice from Lender that the insurance carrier
has offered to settle 2 ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an zmount not to exceed the
amounis unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s rights {(other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property,
insofar as such rights are applicable to the coverage of the Property. lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumen? and shalt continue to occupy the Property as
Borrower's principaliesidence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which conserzhall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's Canirs!

7. Preservation, Mainterance and Proteciion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Proparty /alow the Property to deteriorate or commit waste an the Property. Whether or
not Borrower is residing in the-Froperty, Borrower shall maintain the Properly in aorder to prevent the Property
from deteriorating or decreasing in vilue due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economicallysieasihle, Borrower shali promptly repair the Preperty if damaged to avoid
futther deterioration or damage. |f insuran:e o’ condemnation proceeds are pald in connection with damage to,
or the taking of, the Property, Borrower shaii ¢ iesponsible for repaiing or restoring the Property only if Lender
has released proceeds for such purposes. Lennerimay disburse proceeds for tha repairs and restoration in a
single payment or in a sevies of progress paymenis/cs-the work is completed. | the insurance or condemnation
proceeds are not sufficient to repair or restore the Propeity;, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make raasonable eniries upon ardinspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements ¢n.tn» Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection spagcifying suéh sezsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or.with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements.to Lénder (or failed to provide Lender
with material information) in connection wiih the Loan. Material representainis include, but are not limited to,
representations concerning Borrower's cccupancy of the Property as Borrower's miinsipal residence.

8. Protection of Lender’s Interest in the Property and Rights Under ‘this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect lender's interest in the Property and/or rights under this Security
Instrument (such as a preceeding in bankruptey, probate, for condemnation or forfeiture, foronfsicament of a lien
which may attain priority over this Security Instrumant or to enforce laws or regulations), or(c} Borrower has
abanconed the Property, then Lender may do and pay for whatever is reasonable or appropriaie to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/(r wssessing
the value of the Property, and securing and/or repairing the Property. Lendar's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Properly to make repairs, change locks, replace or board up doors and
windows, drain waier from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Afthough Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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all actions authorized under this Sectien .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shail bear interest at the Note rate from the date of disbursernent and
shail be payable, with such interest, upon notice fram Lender to Borrower requesting payment.

I+ this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Rorrower acquires fee title to the Property, the Isasehold and the fee title shali not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender requirec Mortgage Insurance as a conditicn of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Barrower of the Muridage Insurance previously in effect, from an alternate mortgage insurer seiected by Lender.
It substantially equivalernt Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept'se and retain these payments as a non-refundable loss reserve in lieu of Mortgage
nsurance. Such loss reserve chall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be recuired to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserva payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by ah Insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated” pavments toward the premiums for Mortgage Insurance. f Lender
required Morigage Insurance as a conditio of making the Loan and Borrower was required to make separately
designated payments toward the premiums for‘Mprtgage Insurance, Borrower shall pay the premiums required {o
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's reguirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is requirec by Appiicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in_the Note.

Mortgage Insurance reimburses Lender (or any entity thatpurchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance n-iorce from time to time, and may enter into
agreements with other parties that share cr modify their risk, or reduce !osses. These agreements are on terms
and conditions lhal are satisiactory o the mortgage insurer and the otherpatty (or parties) to these agreements.
These agreements may require the mortgage insurer to make paymeris using any source of funds that the
mortgage insurer may have available (which may include funds obtained from orlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any other
entity, or any affiliate of any of the fcregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ‘exchange for sharing or
madifying the mortgage insurer's risk, or reducing losses. |f such agreement provides tha' an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the instrardne arrangement
is often iermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to (pay for Morigage
Insurance, or any oiher terms of the Loan. Such agreements will not increase the amount Bairower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 10 have
the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Proparty, if the restoration or repair is economically feasible and Lender's security is not lessenaed. During such
repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Praperty to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lencer may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall rot
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. |If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

In the event of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of & partial taking, destruction, or loss In vaiue of the Property in which the fair market value of
the Property immedia'ely hefore the partial taking, destruction, or loss in valug is equal fo or greater than the
amount of the sums senired hy this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower ant! Lander otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount o’ the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immzdiately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immadiately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruciion, cr loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value is less than the amount of the
sums securad immediately before the partial takiig destruction, or less in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Pracecds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to
respond to'Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Propzriy or to the sums secured by this Security
Instrument, whethar or not then due. "Opposing Party” means the (nird narty that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action irv regara-to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civii.or criminal, is begun that, in Lender's
judgmant, could result in forfeiture of the Property or other material impainznt of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such o meizult and, i acceleration has
occurred, reinstate as provided in Section 18, by causing the action or praceeding 0 e dismissed with a ruling
thal, in Lender's judgment, precludes forfelture of the Property or other material impairment of Lender's intersst
in the Property cr rights under this Security Instrument. The proceeds of any award or cian for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned 2/i¢"shall be paid to
Lender.

All Misceltaneous Proceeds that are not applied to restoration o repair of the Property shall ‘02 applied in the
order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Sugcessor in Interest of Borrower shall not operate to release the liabillity of Borrower or any Successors in
Interest of Borrower. Lender shali not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interast of
Borrower.  Any lorbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Inlerest of Borrower or in amounts less

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Nete (z "co-signer'): {a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's inferest in the Property under the ierms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, ferbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released irom Barrower’s obligations
and liabifity under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this.Security Instrument shail bind (except as provided in Section 20} and benefit the successors
and assigns of Lander,

14. Loan Charge=. lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpoie ot orotecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited'tn, attormeys’ fees, property inspection and vaiuation fees. In regard to any other fees,
the absence of express authurity in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prehibition oniha charging of such fee. Lender may not charge fees thal are expressly
prohibited by this Security Instrurent or by Applicable Law.

It the Loan is subject to a law wnich sets maximum lean charges, and that law is finally interpreted so that
ihe interest or other loan charges collesied or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shell be reduced by the amount necessary to reduce the charge to the
permittad limit; and (b) any sums already ¢ollected from Borrower which exceeded parmitted Iimits will be
refunded to Borrower. Lender may choose to maxe this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refunc reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made hy tirect payment to Borrower will constitute a waiver of
any right of action Barrower might have arising out of such ovarzharge.

15. Notices. All notices given by Borrower or Lender in cosnaction with this Security instrument must be in
writing.  Any nctice to Borrower in connection with this Security insirzment shall be deemed to have been given
to Borrower when mailed by first class mail or when actually deliverac-to Borrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrawars unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Adcress uriess Borrower has designated a
substitute notice acddress by notice to Lender. Borrower shall promptly noufy liender of Borrower's change of
address. If Lender specifies a procedura for reporting Borrower's change of acdress, then Borrower shall oniy
report a change of address through that specified procedure. There may be only ‘one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class maii to Lender's address stated herein unless Lender has designated anciner address by notice
to Borrower. Any nolice in connection with this Security Instrument shall not be deemed tc“n4ve. been given to
Lender until actually received by Lender. If any notice requirad by this Security Instrument is zlsoequired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement undér this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations cantained in
this Security Instrument are subject to any requiremeants and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. in the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such confiict shalt not aftest other provisions of this
Security Instrument or the Note which can be given effect without the confiicting provision.

As used in this Security Instrument: (a) werds of the masculine gender shall mean and inciude corresponding
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neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural ancd
vice versa; and () the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interast in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future daie to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneiicial interest in Borrower is sold or transferred} without Lender's prior written consent,
Lender may reguire immediate payment in full of all sums secured by this Sscurily Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of naot less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay-2il sums secured by this Security Instrument. 1If Borrower fails to pay these sums prior to the
expiration of this peliod, L.ender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Erimwer,

19. Borrower’s Righ* *c Reinstate After Acceleration. |f Borrower meets cerlain conditions, Borrower shall
have the right to have enfoicamant of this Security Instrument discontinusd at any time prior to the earliest of; (a)
five days before sale of the Progerty pursuant to Section 22 of this Secunty Instrument; (b) such other period as
Applicable Law might specily foithe termination of Borrower's right fo reinstate; or (c) entry of a judgment
anforcing this Security Instrument. W'hres conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instroment and the Note as if no acceleration had occurred; (D) cures any
default of any other covenanis or agrecments; (¢) pays all expenses incurred in enforcing this Security
tnstrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
cther fees incurred for the purpose of protecting Letider's interest in the Property ang rights under this Security
Instrument; and (d) takes such action as Lender mavreasonably require to assure that Lender's interest in the
Praperty and rights under this Security Instrument, and sumrower's chligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as.otharwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and exrenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) morey order; (c) cerified =hzck, bank check, treasurer's check or cashier's
check, provided any such check /s drawn upon an institution whosa deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Updn/reinstaiement by Barrower, this Security
Instrument and obligations secured hereby shall remain iuly effective as, it no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration underSection 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. /ihe2 Note or a partial interest in the
Note ({together with this Security Instrument) can be seold one or more times witsol prior notice to Borrower. A
sale might result in a change in the enfity (known as the "Loan Sarvicer'} that coliecis Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more chianges of the Loan
Servicer unrelatad to a sale of the Note. 1f there is a change of the Loan Servicer, Borrowsrwii be given written
natice of the change which will state the name and address of the new Loan Servicer, the acdress to which
payments should be made and any other information RESPFA requirgs in connection with a notfce of transfer of
servicing. It the Note is sold and thereafter ihe Loan is serviced by a Loan Servicer other than theovcchaser of
the Notg, the morlgage loan servicing obligations tc Borrowar will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mambar of a ciass) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other pariy has breached any provision of, or any duty owed hy reason of, this Security
Instrument, until such Berrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
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after the giving of such notice to take corrective actien. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant ta Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances
defined as ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing
substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, or remova
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute tm, or otherwise trigger an Envirenmental Cleanup.

Borrower shali-not cause or permit the presence, use, disposal, storage, or release of any Hazarcous
Substances, or threaien-to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor
allow anyone else to du. anything affecting the Properly {a) that is in violation of any Environmental Law, (b)
which creates an Environmiental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condiionthat adversely affects the value of the Property. The preceding two sentances
shall not apply to the presence, sz, or storage on the Properly of small quantities of Hazardous Substances that
are generally recognized to be-appropriate to normal residential uses and io maintenance of the Property
{including, but not limited to, hazardods substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory’ agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Barrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, diecharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the zicsence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borroweriearns, or is notified by any governmental or regulatory
authority, or any privaie party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take afl «zcessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation‘or Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice t5 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily 'nstrument (but not prior to acceleration
under Section 18 unlass Applicable Law provides otherwise). The ricuee shall specify: (a) the defauit; {b)
the action required to cure the default; (c) a date, not less than 30 days.fromm the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure #:=-d=fault on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall fuither-inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceedinio the non-existence
of a defaull or any other defense of Borrower to acceleration and foreclosure. If the dzfzait is not cured on
or before the date specified in the notice, Lender at its aption may require immediate pavinent in full of all
sums secured by this Security Instrumeni without further demand and may foreclesz this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable atlorneys’ fees and cosis of
titte evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrower shall pay any recordation costs. Lender may charge Borrewer a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable [aw.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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rights under and by virtue of the lliinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection wilh the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence that Borrower has obtained
insuranice as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding halance or obligation.
The costs of the insurance may be more than the cost of insurance Borrawer may be able to obtain on its own.

BY SIGNING RF_OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
/ /

| L e (Seal)
FHC— / Janice F Elkins - Borrower

: (Seal)
Jacob #lkins-Ryan - Borrower

[Space Below This Line For Ackrowtedgment]
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INDIVIDUAL ACKNOWLEDGMENT
\ Ly
STATE OF jyu*”%"J* )
COUNTY OF — )

On this day before me, the undersigned Notary Public, perscnally appeared Janice F Elkins and Jacob
Elkins-Ryan, 1o me known to be the individuals described in and who executed the Mortgage, and
aclknowledged thairdbay signed the Mortgage as their free and voluntary act and deed, for the uses and purpases
thergin mentionad.

Given under my hanu zid official seal this J/'f‘/{/ day of \/MMW{ 20 !i@

' | J
) %/ : A*Z:é; /(4‘ 0 ,}J Residing at (@/ﬂﬂ C@g—/"M

Notary Public in and for the State of /. s\/c Q-LWQ'

Mmﬂf'#‘r”f oy A ‘D

wionemres_ Gl L2

My commission expires { SRENT BURN ::
§ Ve - STATco. Lo ¢

2 A " EXPIRES06M1/12 ‘;

. ]

LASER PRO Lendmg, Ver. 5.54. 00 006 Copr Harland F.r*ancnal Soiutions, Inc. 1987, 2010.  All Rights
Reserved. - IL cMAPPS\CFI_WINACFAL2IAGD4.FC TR-31591 PR-124
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File Number: 10-1072P

EXHIBIT *A”

LLEGAL DESCRIPTION

LOT 26 IN BLOCK 12 I[N GEORGE BICKERDIKE'S ADDITION TO CHICAGO, BEING
THE WEST %> OF THE NORTHWEST /4 OF SECTION 8, TOWNSHIP 39 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

17-08-117-022-0000

Streamline Form Legal Descriplion - Exhibit "A" © Rev. 132017 11:19:00 AM
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of January, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Marquette Bank (the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

1410 W Ohio Street, Chicago, IL 60642
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agres as follows:

A. ADDINAQNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described i Security Instrument, the following items now or hereafter attached o the Property
to the extent they ars fixtures are added to the Propery description, and shall also censtitute the
Property covered by the Security Instrument:  building materials, appliances and goods of every nature
whatscever now or hereafisr iocated in, on, or used, or intended to be used in connection with the
Property, including, but not limiied to, those for the purposes of supplying or distributing heating, cooling,
glectricity, gas, water, air and light. fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tus, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storrn windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrcis/ Gebinels, paneling and attached fioor coverings, all of which,
including replacements and additions therew spall be deemed to be and remain a part of the Property
covered by the Securily Instrument. All of the' feregoing together with the Property described in the
Security instrument (or the leasehold estate if the Sesuiily Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH J.AW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zening classificaltor, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excapt as permitted by feteral i, Borrower shall nat allow any lien
inferior to the Security Instrument o be perfected against the Property without Lender's prior wriiten
permission,

D. RENT LOSS INSURANCE. Berrower shall maintain insurance agairist rent loss in addition to
the othar hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 1§ isaalatad.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerriing Borrower's occupancy of tha Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with lenses of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the e«isting
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"“iease" shall mean "sublease" if the Security Instrument is cn a leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Properly, regardless of i whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the RAenis to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower nolice of default pursuant to Section 22 of the Security Instrument, and (i)
Lender has given notice 1o the enant(s) that tha Rents are to be paid to Lender or Lender's agent. This
assignment af Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) ali Rents received by Borrower shall be held by

MULTISTATE 1-4 FAMILY RIDER --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Securily
instrument; (i) Lender shall be entitled to collect and recsive all of the Rents of the Property; (iii}
Borrower agrees that each tenant of the Property shall pay afl Rents due and unpaid to Lender or
Lender's agents upon Lenders written demand to the tanant; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
contral of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
{axes, assaessments and other charges on the Properly, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be fiable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Pants of the Property are not sufficient to cover the costs of taking control of and managing
the Property<andof collecting the Rents any funds expended by Lender for such purpases shall become
indebtedness of Borrower to Lender securad by the Security Instrument pursuant to Section 9.

Borrower reprzsents and warrants that Borrower has not executed any prior assignment aof the
Hents and has not performead, and will not perform, any act that would prevent Lender from exercising its
rights under this paragrapti

Lender, or Lender'sagants or a judicially appointad receiver, shalt not be required to enter upon,
take control of or maintain 4ke Property before or after giving notice of default 1o Borrower. Mowever,
Lender or Lendar's agents or aljulicially appointed receiver, may do so at any time when a default
ocours.  Any application of Rents shall.nol cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Securily Instrument are paid in full.

. CROSS-DEFAULT PROVISION.. Borrower's default or breach under any note or agreement
in which Lender has an interast shall be a breaci—under the Securily [nstrument and Lender may invoke
any of the remedies permitted by the Security Insirurient.

BY SIGNING BELOW, Borrower accepts and agrees 10 ihe lerms and provisions contained in this 1-4
Family Rider.

/;//_F‘_/;/{p {Seal)
/’ 4 Janice F Elkins - Borrower

L (Seal)
JacoPﬂElkizns ~yan - Borrower
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