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This instrument was prepared by:
PATRICIA KOPCh

Argonne Credit Union

1350 West Reawick Rd

WHEN RECORDED, RETURN TO:

FIRST AMERICAN MORTGAGE SERVICES
1100 SUPERIOR AVENUE, SUTTE 200
CLEVELAND, G170 #4114

ATTIN: RECGRLING COORDINATORS

MORTGAGE

THIS MORTGAGE is madz cn 12/29/2010 .. between the Mortgagor,

JAMES B. STRAIT AND JA¥.mA LEVY NOT AS JOINT TENANTS, OR AS TENANTS IN COMMON, BUT AS
TENANTS BY THE ENTIREBTY

(hersin “Borrower™), and the Mortgagee, Atpoune Credit Union
a corporation organized and existing under the (aws of

JLLINOIS / . whose address is
1350 West Renwick Rd Romeoville, IL 60446
A {herein "Lender").
WHEREAS, Borrower Is Indebted to Lender in the principzi sum of U.S. $ 100,000,00 ., which

indebtedness is evidenced by Borrower's note dated _12/29/4p.0. and extensions and renewals thereof (herein
"Note"), providing for monthly instaliments of principal and intze:t, with the balance of indebtedness, if not
sooner paid, due and payable on __ 01/03/3018 ;

TO SECURE to Lender the repayment of the indebtedness evidenceJ by the Note, with interest thereon; the
Rqayment of oll other sums, with interest thereon, advanced In accordanca hezewith to protact the security of this
ortgage; and the performance of the covenants and agreements of Borruviel herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described prozerty located in the County of
COOK , State of llinois:

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS: LOTS 40 ANC $. IN BLOCK 6 IN
WOODBINE ADDITION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE $OU”NEST 1/4 OF
SECTION 6, TONNSHIP 319 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M.IRITIAN, IN COOK
COONTY, ILLINOIS.
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which has the address of _734 WOODBINE AVE

(Street)
OAK PARE , linois ____60302  (hereln

{City) (Zip Code)

"Property Address");
Property Tax ID Number; 16-06-311-005-0000

TOGETHER with all the improvements now or hergafter erected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the propesty covered by this

ortgage: and all of the foregoing, together with said property (or the leasehald estate If this Mortgage is on 2
leasehold) are hereinafter refetrad to as the “Property.”

Borrowar covenants that Borrower is lawfully seised of the estate heraby conveyed and has the right to
mortgage, gre« xnd convey the Property, and that the Property is unancumbered, except for encumbrances of
record. Borrower rovenants that Borrower warrants and will defend generally the title to the Property against all
claims and detne =, subject to encumbrances of record.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of "riv.ipal and Interest. Borrower shall vrromptrtyh pay when due the principal and interest
indebtedness evidencea )¢ *he Note and late charges as provided in the Note.

2. Funds for Taxes & i»surance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day me:&hly payments of principal and interest are pa ble under the Note, until the Note is
paid in full, a sum (herein_"“unds"} equal to one-twelfth of the rly taxes and assessments (including
condominium and planned unit deveispment assessiments, If any) which may attaln prierity over this Mortgage
and ground rents on the Property, ' 7.y, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-tweifth of yearly premium irstali=ants for mortgage insurance, if any, all as reasonebly estimated inktially
and from time to time by Lender on the [ asis of assessmeants and bllis and reasonable estimates thereof, Borower
shall not be obligated 10 make such payrants of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage cr.ue2d of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funis shall be held In an institution the deposits or accounts of which
are insured or guaranteed by a Fedoral or state 25wy (Including Lender If Lender is such an institution). Lender
shall apply the Funds to pay sald taxes, assessments, insurance premiums and ground remts. Lender may not
char%a for so holding and applying the Funds, anatyzir g se.d account ot verifying and comtgin said assessments
and bills, unless Lender pays Bortower interest on the Tviws and applicable law permits to make such a
charge. Borower and Lender may agree in writing at the 02 of execution of this Mortgage that interest on the
Funds shall be paid to Bomower, and unless such agresment s inade or applicable law requires such interest to be

id, Lender shall not be required to pay Borower any interest or.zamings on the Funds. Lender shall give to

orrower, without charge, an anhual accounting of the Funds snzwing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds a'2 pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futa moithly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and gro'wd rents, shall exceed the amount
required to pay Sald taxes, assessments, Insurance pramiums and ground fen*s 4~ they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Beirorwver on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, Insurance
premiums and ground rents as they fall due, Borrower shal pay to Lender any amoun: hecessary to make up the
deficiency i ane or more pa?ments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refud to Borrower any
Funds heid by Lender. If under paragraph 17 hereof tha Property is sold or the Property Is utrorvise acquired by
Lender, Lender shall a;;ply, no iater than immediately prior to the sale of the Property or its acru)ition by Lender,
any Funds held by Lender at the time of application 2s a credit against the sums secured by this #origage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Ly <onder under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first In payment of amounts pay~hie to Lender
by Borrower under paragraph 2 hereof, then to interest payable on the Note, ard then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
Including Borrower's covenants to make payments when due. Borrower shall pay or cause to he paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, If any.

5. Hazard Insurance. Bormrower shall keep the improvements now exlsti:g or hereafter erected on the
Property insured against loss by fire, hazards included within the terms “extended coverage”, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such epproval shall not be unreasonably withheld. All insurance policles and renewals thereof shall
be in 2 form acceptable to Lender and shall include a standard mortgage clause In favor of and In a form
acceptable to Lender. Lender shall have the right to hoid the policles and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make
proof of loss If not made promptly by Borrower.

If the Property is abandoned by Borrower, or If Borrower falls to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cleim for insurance
benefits, Lender Is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
o respair of the Property or to the sums secured by this Mome.

. Preservation and Maintensance of Pr ; Lea ds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage Is on & unit in a condominium or a plannad unit development, Borrower shall perform all of Borower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
2velopment. the byJaws and regulations of the condominium or planned unit development, and constituent

cuments,

7. Protecan of Lender’s Security. If Bomower falls to perform the covenants and agreements contained in
this Mortgage, i if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lunpzs. at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, jneluding reasc.anble attorneys' fees, and take such actlon as Is necessary to protect Lender's interest. If
Lender required mort; a0 insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums requico to maintain such insurance in effect untl such time as the requirement for such
insurance terminates In acceidance with Borrower's and Lander's written agreement or applicable law.

Any amounts disbursed oy Lender pursuant to this paragaﬁh 7, with interest thereon, at the Note rate, shall
tiecome additional indehtedner<-of Borrower Secured by this oﬂ.%age. Unless Borrower and Lender agree to
other terms of payment, such ameiits shall be payabie Upon notice from Lender to Borower requesting payment
:.‘I:reonf&e:@oﬂﬂng contained in this_za syraph 7 shall require Lender to incur any expense or take any action

i H f

8. Inspection. Lender may make ¢r ciuse to be made reasonable entries upon and inspections of the

erty, provided that Lender shall give Scruiver notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest in the Prapurty,

8. Condemnation. The proceeds of any awe'd or claim for damages, direct or consequential, in connectlon
with any condemnation or other taking of the Property, or part thereof, or for conveyance in fleu of
condemnation, are hereby assigned and shafl be paid *=!.ender, subject to the terms of any morgage. deed of
trust or other security agreement with a lien which has pric.ity over this Mortgage.

10. Borrower Not Released; Forbearance by Lendes ‘it a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Nzit4age granted by Lender to any successor in interest
of Botrower shall not operate to release, in any manner, ihe fiability of the original Borrower and Borrower's
successors In interest. Lendes shall not be required to commence r.ozeedings against such successor or refuse to
xtend time fot payment of otherwise modify amortization of the sy secured by this Mongage by reason of any
demand made by the original Borrower and Borower's successor:-in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by apraicoble law, shall not be 2 waiver of or

the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severs! Liabllity; Co-sig.w:z. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the rusiertive successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 1€ heseof. /i Covenants and agreements of
Borrower shall be and several. Any Bomrower who ce- this Mostgage, but does not execute the Note, (a)
is co-signing this ortga'ae only to martgage, grant and convey that Borrower's interest in the Property to Lender
under the tarms of this Mortgage, (b) Is not personally liable on the Note or under this Mztgege, and (c) agrees
that Lender and any other Borrower hereunder may agree to extend, modify, forbcar, r make any other
accommodations with regard to the terms of this Morgage or the Note without that Saim.ver’s consent and
without mleasing that Borower or madifying this Mortgage as to that Bormower's interest in tap droperty. .

12. Notice. Except for any notice required under applicable law to be given In ancther man.e., ‘a} any notice
to Borrower provided for in this Mortgage shalt be given by delivering It or by mailing such notice Ly crtified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designal= Ly notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as pravided hersin. Any notice
pmvideddfoir in ﬂ“sh I\:le’ongage shall be deemed to have been given to Borrower or Lender when given in the
manner designated hereln.

13, Gcmmlnq Law; Seversbiiity. The state and local laws spplicable to this Mortgage shall be the laws of the
jurisdictions in which the Praperty Is located. The foregoing sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Mortgage or the Note which can ba given effect without
the conflicting provision, and to this end the provisions of this Mortigage and the Note are declared to bo
severable, As used herein, "costs", "expenses' and “sttomneys' fees” Include all sums to the extent not
prohibited by applicable law or Nmited herein,

14. Borrower’s Copy. Bomower shall be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

KILSDO (EL240)-¢
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15. Rehabllitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Bomower enters into with Lender, Lender, at
Lender's option, may fequire Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Bormower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in
it is sold or transferved (or i a beneficial interest in Borrower Is sold or transferrad and Bofrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sscured by this Mortgage. However, this option shalf not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice I$ dellvered or malled within which Borrower must pay all
sums secured bv this Mortgage. If Borrower falls to pay these sums prior to the expiration of this period, Lender
may invoke ar remedies permitted by this Mon{ag'eawlthout further notice or demand on Borrower,

NON-UNIFDkiv COVENANTS. Barower and Lender further covenant and agree as follows:

7. Acceleratior; Remedies. Except as provided in paragraph 16 hereof, upon Bomower's breach of any
covenant or agreer .t of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secured
by this ,Lradnnﬁurlomhrnﬂonshaﬂgmmtiutoﬂomwuptmm 12 heteof
specifying: ( the breac’; 12) the action required to cure such breach; (3) a date, not less than 1 from the
date the hotice is mailea t~ Zorrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the dara ipecified in the notice may result in acceleration of the sums secured by this
Mortgage, foreciosure by judic’-! proceeding, and sale of the Property. The notice shall further inform Borrower of
the nght to rainstate after accelers®ion and the right to assert in the foreclosure ing the nonexistance of a

ar any other defense of Bomow o to acceleration and foreclosure. If the breach is not cured on or before
the date specifiod in the notice, Lender, 8* Lender's option, may deciare all of the sums secured by this Mm&
to be immediately due and able vithout fusther demand and may foreclose this Mortgage by
. Lander shall be to cu¥s~2in such proceeding all expenses of foreclosire, including, but not
limited to, reasoneble attomeys' fees and cost-, »f documentary evidence, abstracts and title reports.

18. Bormower's Right to Reinstate. Notwthrtziding Lender's acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Bomower ska'i-iave the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior-3a entry of an:dgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any othe: covenams or agreements of Bomower contained In this
Mortgage: (c) Borrower pays afl reasonable expenses cumed by Lender in enforcing the covenants and

nts of Borower contained in this Mortgage, and in (nfarzing Lender's remedies as provided in paragraph
17 hereof, Inchuding, but not limited to, reasonable attorneys’ fees, #nd (d) Borrower takes such action as Lender
may reasanably require to assure that the lien of this Mortgage, Cunvier's intarest in the Property and Borower's
obligation to pay the sums secured by this Mortgage shall continue vrampalred. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall reinaln in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secut?y Sareunder, Borrower herebf assigns
to Lender the rents of the Property, provided that Bowower shall, prior to acteluation under paragraph 17 hereof
or abandonment of the Property, hava the right to caliect and retain such rents us ¥ey become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lefder shall be entitied to have
a recsiver a%poinwd by a court to enter upon, taks possession of and manage ths @ operty and to coflect the
rents of the Property including those past due. All rents collected by the recelvet shaii be »~nlied first to payment
of the costs of management of the Prop and collection of rents, including, but not liniter) to, receiver's fees,

remiums on recelver's bonds and rea e attorneys’ fees, and then to the sums secer bY this Mortgage.
he receiver shall be liable to account only for those rants actually received. ’

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Wu'gage without
charge to Borrower. Borrower shall pay all costs of recordation, {f any.

1. Waiver of Homestead. Borrowar hereby waives all right of homestead exemption in the Propany.

KLS00 (EiLZ49) <
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Bommower has executed this Mortgage.

X

4 (Soal)
/ JANES B, STRAIT
o . : Borower

{Seal)
.~ TANIFA LEVY
X d
y (Seal)
X o —
{Sea)
Borrower Y 4
STATE OF ILLINOIS, WILL . . County ss:
] BATRICIA EOPCh on a Notary Public in and for said

comt{ and state, do harelg certify that e
JAMBB B. STRAIT AND LEVY HOT AS JOINT TENANTs, OZ AD TENANTS IN COMMON, BUT AS

e

YERANTS BY THE ENTIRETY

personally known to me to be the same person(s) whose name(s) __A&Y__ subscribed to the foregol
instrument, sppeared before me this day In person, and acknowledged that <=1 signed and delivered the sai
instrument as . THEIR free voluntary act, for the uses and purposes therein set crun:

Given under my hand and official seal, this a8 day of 12 , 2010,
My Commission expires: 12/2/2013 \ ‘ (’/ “A-

PATRICIA KOP

Name of Notary Public

"OFFICIAL SEAL 4

Pall’"li:c'lasil(?pgalinois b
Notary Public, Stale 4
My Com?nission Expires 12/2/2013

1mllﬁwv~1»
4

. AR

®

KLS00 (EHL.Zagre



