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This Instrument was prepared by:
WELLS FARGO BANK, N.A.

34B0 STATEVIEW BLVD , MAC
FORT MILL , SC 297150000

When Recorded Mail To:

WFHM FINAL DOCS X2599-024
405 SW 5TH STREET

DES MOINES, IA 50309-4600

ol [Space Above This Line For Recording Data]
State of MMinois FHA Case No. 137-6126883 951

Loan No. 0315601617

CLOSED-END FIXED RATE
HOME Z2UITY CONVERSION MORTGAGE
THIS MORTGAGE ("Security 'nstrument") is given on 01/08/11  The

mortgagor is JOENNIE EAVES ANI MARY G. BAVES, HIS WIFE, AS JOINT TENANTS

whose address is 1003 ARBOR COURT, MOUNT FTO3PECT, IL 60056

("Borrower"). This
Security Instrument is given to WELLS FARGO BANK, N.2.

which is organized and existing under the laws of THE UNITED STATZS
and whose address is .
P.0. BOX 11701

WARK, NJ 071014701 {U'Lender”). Borrower
ﬁgs agreed to repay to Lender amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement Juted.the same date as
this Security Instrument ("Loan Agreement"). The agreement to_repay is evideicec by Borrower's
Note dated the same date as this Security Instrument ("Note"gi This Security inst=umart secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest an? zli renewals,
extensions an modifications of the Note, up to a maximum

principal amount of 1wy HUNDRED SEVENTY THOUSAND AND 00/100

Dollars (U.S. § ****xwx+x*++270,000.00 ), (b) the payment of all other sums, with interest,
advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described
i (a), (b), and (c) "above, if not due earlier, is due and payable eon

AUGUST 2BTH, 2097 . For this purpose, Borrower does hereby mortga?:, rant and
convey to Lender the following describ Property cated in
COOK County, linois:

First American Loan Production Sarvices Ilingis HECM Sacurity Instrument

© 2008 First Amenican Real Estate Solutions LLC
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SEE ATTACHED LEGAL DESCRIPTION

which has the address rr © 1003 ARBOR COURT

[Streef]
MOUNT PROSPECT IL €0056 ("Property Address");
(City] [State] [Zip Code)

TOGETHERWITH all the improveiizats now or hereafter erected on the Property, and afl
easements, rights, appurtenances, and fixwres—now or hereafter a part of the Property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Propmy.”

BORROWERCOVENANTS that Borrower is fuwfully seized of the estate hereby conveyed
and has the right to morigage, grant and convey ‘ite Property and that the Property is
unencumbered. Borrower warrants and will defend gencruiy the title to the Propery against all
claims and demands, subject to any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform <ovanants for national use and
non-uniform covenants with limited variations by jurisdiction 1o -constitute a uniform security
instrument covering real Property.

UNIFORM COVENANTS. Borrower and Lender covenant and ap’ge as follows:

1. Payment of Principaland Interest. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note.
2. Payment of Property Charges. Borrower shall pay all property charges ronsisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in_4 4imely manner,
and shall provide evidence of payment to Lender, unless Lender pays propart, . charges by
withholding funds from monthly payments due fo the Borrower or by charging such pzyments to a
line of credit as provided for in the Loan Agreement. _

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemelits on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary"). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Bomower. Each insurance company concemed is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and Lender
jointly. insurance proceeds shall be applied to

First Amarican Loan Production Services I
© 2008 First American Real Estats Solutions LLC Himas HECM Securlty Instrument
FALPSH¥ EFB3 04/08 NMFL #8807IL Doc Id: QFIL Page 2
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible
and Lender's security is not lessened If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property and then to the reduction of the indebtedness under the Note and this Security
Instrument.  Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied
thereto.

In the event of foreclosure of this Security Instrument or other transfer of title fo the
Property thut' extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance ‘poiicies in force shall pass to the purchaser.

4. Occrpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Le2seholds, Borrower shall occupy, establish, and use the Property as Borrower's
principal residenze aftar the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially ‘mara than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall
have the same meaning as ix the Loan Agreement.

Borrower shall not corimit waste or destroy, damage or substantially change the Property
or aliow the Property to detevizizi2, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the Isan application process, gave materially false or inaccurate
information or statements to Lendur (or failed to provide Lender with any material information) in
connection with the loan evidenced oy the Note, including, but not limited to, representations
concerning Borrower's occupancy of ‘ne Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower snzi: <omply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leascholl and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protection of L¢nder's Rights in the Property. Borrower shall
pay all governmental or municipal charges, fines ana imraositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly ‘0 ‘he entity which is owed the payment. If
failure to pay would adversely affect Lender's interest” in the Property, upon Lender's request
Borrower shall promptly fumish to Lender receipls eviderzing these payments. Borrower shall
promptly discharge any lien which has proriy/ over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charves required by Paragraph 2,
or fails to perform any other covenants and agreements contained in iniz" Security instrument, or
there is a legal proceeding that may significantly affect Lender's rights 11 thie Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lerder's rights in the
Property, inciuding payment of laxes, hazard insurance and other items mentionad i Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and cheig. o Borrower
all amounts due to the Secretary for the Mortgage Insurance Premium as defined in. the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined.ir-the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an addiiional debt
of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the ioan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned

7. Condemnation. The proceeds of any award or claim for dama es, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness

First Amenican Loan Production Services {ilinois HECM Security Inatrument
© 2008 First Amencan Real Estate Solutions LLC
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under the Note and this Security Instrument. An
all outstanding indebtedness under the Note an
legally entitled thereto.
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excess proceeds over an amount required to pay
this Security Instrument shall be paid to the entity

g. Fees. LenfderAmay oollelct fefesDeagd charges authorized by the Secretary.
. und C tio t.
(a rBure‘ asna 'i’a)?aglgrfenggr may require immediate payment in full of all sums secured by

this Security Instrument if:

(i} A Borrower dies and the Property is not the principal residence of at least one

surviving Borrower; or

fii) All of a Borrower’s title in the Property
owning all or part of the Prope

berower retains title
for~not  less
rem=nng period of not less than

the yourioest Borrower or retains a life ‘estate

%)

fo the Prope
than 99 vyears

0
is solé or otherwise transferred

which is renewable or a lease having
50 years beyond the date of the 100th birthda
{or retaining a beneficial inferest in a

with sucii.an inferest in the Property).

ful

than death and the Prenerly is
Borrower; or

(i) The Property ~epasas to be the princi

(i) For a period of longar-than twelve
py the Property becausa.af ph
I residence of at least e o

occu
ancupa
i

Due and Payible with Secretary Approval. Lender may require immediate payment in
of all sumz“secured by this Security Instrument, upon approval of the Secretary, if:

| residence of a Borrower for reasons other
principal residence of at least one other

not tﬁ:

her Borrower; or

i) An obligation of the Borrows under this Security Instrument is not performed.

fﬁ) Notice to Lender. Borrower shall
IS

o) hl;’gtrie::%ra‘gh éa) (ii} or (b) occur.

notice to either:

(i) Correct the matter which re
payable; or
?j) Pay the balance in full: or

i} Sell the Property for the lesser of the balance or 93
ap % the net proceeds of the sale toward the balance:
(IVF rovide the Lender with a deed in lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interes

requirements of the Secretary,

ecretary and Borrower. <

notity Lender whenever any of the events listed in

sulted in the Secuwily Instrument coming due and

or

Borrower, shall not be considered a conveyance for purposes of this Parugianh 9.?

shall not be considered an occupant or be considered as having a princigad' residence for

purposes of this Paragraph 9.

0
ote not
SIXTY DAYS

ortgage Not Insured. Borrower a

be eligible for

Instrument.
subsequent to SIXTY DAYS

Notwithstanding the foregoing, this

unavailability of insurance is solely due to Lender's failure fo

premium to the Secretary.

10. No Deficiency Judqments. Borrower shall have no

debt secured by this Security instrument.
Property. Lender shall not be permitted to
Security Instrument is foreclosed.

demand by the Secretary,

First American Loan Production Services
© 2008 First Amencan Real Estate Solstions LLC
FALPS# EF65: 04/08 NMFL #880TIL Dot Id: QFIL

A written statement of any authorized a
from the date
Instrument and the Note, shall be deemed

the National Housing Act

conclusive

shall not be liable for
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r his or her beneficial interest in a trust
) and no other
in fee simple or retains a leasehold under a lease

e (12) consecutive months, a Borrower fails to
sical or mental iliness and the Property is not the

uer shall notify the Secretary and Bormrower
whenever the loan becomes due and payabie urder Paragraph 9 (a) (It?n'l?t; (l()&b Lender shall
i

not have the right to commence foreciosure unt’ Borrower has had ) days after

% f the appraised value and

t in the Property to'a trust which meets the
or conveyance of a trust's interests i tte Prope

grees that should this Security Instrumar’-and the
insurance  under
from the date hereof,
at its option, require immediate payment in

within
if permitted by applicable law Lender may,
full of all sums secured by this Security
gent of the Secretary dated
hereof, declining to insure this Security
proof of such ineligibility.
option may not be exercised by Lender when the
remit a mortgage insurance

personal liability for payment of the
Lender may enforce the debt only thro?h sale of the
obtain a deficiency judgment against

If this Security
Borrower

orrower if the
Instrument is assigned fo the Secretary upon
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difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment. .
11. Reinstatement.Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys’ fees and
exrenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not.required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencerert of foreclosure proceedings within two years immediately preceding the
commencemer.-of a current foreclosure proceeding, (15 reinstatement will praclude foreclosure on

fiifferent grounds 1 the future, or (i} reinstatement will adversely affect the priority of the Security
nstrument,

12. Lien Stata:.

a) Modificatior.. Earrower agrees to extend this Security Instrument in accordance with this
aragraph 12(a).f _ender determines that the original lien status of the Security Instrument

is jeopardized und<; state law (inciuding but not limited to situations where the amount

secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period ur.der which loan advances retain the same lien priority initially
granted to loan advances has exnired) and state law permits the original lien status to be
maintained for future loan aavancas through the execution and recordation of one or more
documents, then Lender shall o)ta.n title evidence at Borrower's expense. If the title
evidence indicates that the Properly it rot encumbered b any liens (except this Security
instrument, the Second Security Instri~ent described in aragraph 13(a) and any
subordinate liens that the Lender deteiminzs will also be subordinate to any future

loan advances}, Lender shall request the 3orrower to execute any documents necessary to

protect the lien status of future loan advances. Bormower agrees to execute such

documents. If state law does not permit the original lien status to be extended to future loan
advances, Borrower will be deemed to have faile? t-have performed an obligation under
this Security Instrument.

(b) Tax Deferral Programs.Borrower shall not participate in a real estate tax deferral
rotgram, itfany liens created by the tax deferral are rwt subzrinate to this Security
nstrument,

g:) PriorLiens.Borrower shall promplly discharge any lien wrirh has priority over this
ecurity Instrument unless Borrower: (a) agrees in writing to tha rayment of the obligation
secured by the lien in a manner acceptable to Lender: (b} contests ir. aood faith the fien by,
or defends against enforcement of the lien in, legal proceedings whicn in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the

Property; or (c) secures from the holder of the lien an agreement satisfactor; ia Lender

subordinating the lien to all amounts secured by this Security Instrument. I Lender

determines that any part of the Property is subject 1o a lien which may attain priorily.over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Burrwer
shall satisfy the lien or take one or more of the actions set forth above within 10 diws of
the giving of notice.

13. Relationshipto Second Security Instrument.

(a) Second Security Instrument. In order to secure yments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(i§§1 )(A) of the National Housing Act

and the Loan Agreement, the Secretar¥I has required Borrower to execute a Second Note

and a Second Security Instrument on the Property.

(b) Relationship of First and Second Securi Instruments. Payments made by the Secret
shall not be included in the debt under the R}gte unless: y Y hatd
i) This Security Instrument is assigned to the Secretary; or
"e)ac 1;2?&1 rSyecrentary accepts reimbursement by the Lender for all payments made by the
If the circumstances described in (i} or (i) occur, then all payments by the Secretary,

including interest on the payments, but excludi late charges paid by the Secretary, shall
be included in the debt und)t;r the Note, " 1988 paic By v

First American Loan Production Sarvices
€ 2008 First American Real Estate Solutions LLC
FALPS# EFB6: 04/08 NMFL #8807 Doc id: OFIL Page 5
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{c; Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i) or (ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pal_)’f amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note: or

(ii) Be obligated to pay interest under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interast has been
included In the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of

the Second Security Instrument or to take actions to preserve the value of the Property,

even though Lender may be unable to coflect amounts owed under the Note because of

restictions in this Paragraph 13.

14. Forbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy shall-iot be a waiver of or preclude the exercise of any right or remedy.

15. Succescorsand AssignsBound;Joint and Several Liability. The covenants and
agreements of this Secirity Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not assigr any rights or obligations under this Security Instrument or under the Note,
except to a trust that meris the requirements of the Secretary. Borrower's covenants and
agreements shall be joini-and several.

16. Notices. Any notice .c-Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed 1o the Property Address or any other address all Borrowers
jointly designate. Any notice fo Lender shall be given by first class mail to Lender's address stated
herein or any address Lender designates ty notice to Bomower. Any notice provided for in this
Security Instrument shall be deemed to have ©zen given to Borrower or Lender when given as
provided in this Paragraph 16.

17. GovemingLaw; Severability. This Sacunity Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is k.cated. In the event that any provision or
clause of this Security Instrument or the Note conflicts wit* applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note vhich can be given effect without the
conflicting provision. To this end the provisions of this Securily ‘netrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one confoimea copy of the Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant-ard zgree as follows:

19. Assignmentof Rents. Borrower unconditionally assigns and Yiins’ers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lender's apens to collect the
rents and revenues and hereby directs each tenant of the Property to pay the rents «o!.ender or
Lender’s agents. However, prior fo Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive 24 ronis and
revenues of the Property as frustee for the benefit of Lender and Borrower. This assignmera of
rents constitules an absolute assignment and not an assignment for additional security only:

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shaii be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b} Lender shail be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shali pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, {ake control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judiciaily appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

First American Loan Production Services llinois HECM Security Instrument
© 2008 First American Real Estats Solutions LLC
FALPS# EFBT: 04/08 NMFL #8807IL Doc Id: QFIL Page &
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20. ForeclosureProcedure.If Lender requires immediate payment in full under Paragraph 9,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

provided in this Paragraph 20, including, but not limited fo, reasonable attomeys’ fees and costs of
title evidence.

21. LienPriority. The full amount secured by this Security Instrument shail have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date the
initial disburement was made, regardless of the actual date of any disbursement. The amount
secured by thisSecurity Instrument shall include all direct payments by Lender to Borrower and all
other loan advarices permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstaiwiiig any State constitution, law or regulation, except that this lien priority shall

not affect the priority <t any liens for unpaid State or local governmental unit special assessments or
taxes.

22. Release.Upon nayment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Rorrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this-Szcurity Instrument, but only if the fee is paid to a third party for
services rendered and the charging ¢/ th3 fee is permitted under applicable law.

23. Waiver of Homestead. In aCcordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of theillino’s homestead exemption laws.

24. Ridersto this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, th'e ccvenants of each such rider shall be

incorporated into and shall amend and supplement ina vovenants and agreements of this Security
Instrument as if the rider(s) were a part of this Secuniiy 'astrument. [Check applicable box(es).}
[] condominium Rider [%] Planned Unit Develosment Rider

1 other (specity)

(Acknowledgments on following page)

First American Loan Production Services lllincis HECM Security instrument
© 2008 First Americzn Real Estate Solutions LLC
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security
d in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Bormower

_Zb_%‘,a 8 Qs (Seal)

MARY G EA -Borrower

(Seal)

(Seal)

(Zenl)

(Seal)

First American Loan Production Services
© 2008 First Amenican Real Estate Solutions LLC
FALPS® ETO7: 04/08B NMFL #8807IL Doc Id: QFIL Page 8
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[Space Below This Line For Acknowiedgment}

State of ILLINQIS )
) ss.

County of __|'(; |i‘é__ )

This instrument was acknowldgzed before me on LT(';mm )?U 8 90“

(date) by Ehnmo L, and Mm?u G Eougs

AL 1 ) . (Signature of Notary Public)

{Seal)

First American Loen Production Services lllinois HECM Security Instrument
G 2008 First Amencan Real Estate Solutions LLC
FALPS# ET08: 04/08 NMFL #8807IL Doc 1d; QFIL Page 9
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-STREET ADDRESS: 1003 ARBOR COURT
CITY: MT PROSPECT COUNTY: COOK
TAX NUMBER: 08-15-202-033-0000

LEGAL DESCRIPTION:

PARCEL 1: THE SQUTHEASTERLY 22.00 FEET OF THE NORTHWESTERLY 56.25 FEET, AS MEASURED AT
RIGHT ANGLES TO THE NORTHWESTERLY LINE THEREQF, AND THE SOUTHEASTERLY 2.37 FEET OF THRE
NORTHWESTERLY 34.25 FEET, AS MEASURED AT RIGHT ANGLES TO THE NORTHWESTERLY LINE THEREQF,
OF THE SOUTHWESTERLY 28.08 FEET, AS MEASURED AT RIGHT ANGLES TO THE SOUTHWESTERLY LINE
THEREOF, OF LOT 2 IN EVERGREEN WOOD PLAT OF PLANNED UNIT DEVELOPMENT IN THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 14, 1987 AS DOCUMENT
87388770, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASFMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER QUTLOT "A" IN
AFORESAID EVERGPZEN WOOD PLANNED UNIT DEVELOPMENT AS SET FORTH BY DECLARATION OF
COVENANTS, CONDITI(NS AND RESTRICTIONS RECORDED DECEMBER 29, 1987 AS DOCUMENT 87679217,
IN COOK COUNTY, ILLINOIS

CLEGALD
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PLANNED UNIT DEVELOPMENT RIDER
(Home Equity Conversion Mortgage)

137-6126883 255 951

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 8TH day of JANUARY, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Boirower's Note ("Note") to

SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lender") of the s7m2 date and covering the Property described in the Security Instrument and
located at: 1003 ARFCF COURT , MOUNT PROSPECT IL 60056

[Property Address)

The Property is a part of a plarined «nit development ("PUD") known as:
EVERGREEN WOOD

:Name of Planned Unit Developmenf]

PUD COVENANTS. In addition to( the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:;

A. So long as the Owners Association (or squivelent entity holding title to common areas and
facilities), acting as trustee for the homecwiiers, maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policvii suring the property located in the PUD,
including all improvements now existing or hereafter erected on the mortgaged premises,
and such policy is satisfactory to Lender and providss insurance coverage in the amounts,
for the periods, and against the hazards Lender or the ! yecratary require, including fire and
other hazards included within the term "extended coveregn" and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the grovision in Paragraph 2 of this
Security Instrument for the payment of the premium for hazard uisuiance on the Property,
and (i) Borrower's obligation under Paragraph 3 of this Security . Instrument to maintain
hazard insurance coverage on the Property is deemed safisfied to e ‘extent that the
required coverage is provided by the Owners Association policy. Borrower-shail give Lender
prompt notice of any lapse in required hazard insurance coverage and of anv k-ss occurring

fom a hazard. In the event of a distribution of hazard insurance proceecs in ligu of .

restoration or repair following a loss 1o the Property or to common areas and facililias of the
PUD, any proceeds payable fo Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall bacome additional debt of
Borrower secured by the Security Instrument. Unless Bormower and Lender agree to other

terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PULQ Rider

(Seal)
-Borrower

JOHNNIE EAVES

m any A CW‘L_-: (Seah

MARY G EAVES

{Seal)
-Borrower

(Seal)
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(Seal)
{Seal)
Q (Seal)
(Seal)
\‘ ’J I w il
RECORDER OF DEZ:
SOANNED BY g
at - FLMF I 45‘ %h\"m:mﬂ:
i
|
|
HECM Unit Devel de
First American Loan Production Services ECM Ptanned Unit Development Rider
©2008 First American Real Estate Solutions LLC
FALPS# MURECM2PUD
NMFL #8871A (QPUD)

Page 3 of 3



