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PSARUS Mortgage

Cetiniens, Words used in multiple sections of this document are
defined invSertions 3, 11,13, 18, 20 and 21. Certain rules regardi
document ~ve a'ia provided in Section 16,
(A) “Securtyy Dutrument” means this document, which is datg
all Riders w this desument.
(B) “Borvower " iz %ar.te Rhodes Living Trust Under agreem
is the mortgagor undit this Szourity Instrument.

(C} "Lemder” is JPMorgan Chase Bank, N.A.. Lender is a Nat
and existing under the laws of fie United States. Lender's addre:
(O 43240 . Lender is the mortgagy ¢ under this Security Instry

(I} “Now" means the promissory note 2igned by Borrower an
states that Borrower owes Lender three wndred.thirty two tho
$332,000.00) plus intcrest. Borrower has proinised to pay this
10 pay the debt in full not later than January 5. 204!

(E) "Properiy" means the progerty that is descrive /070w un
the Property.”

(¥) "Loan" means the debt evidenced by the Note, plus intede:
charges due under the Note, and all sums due under this Secir

(G) "Ricers " means all Riders to this Security [nstrument that ar

defined below and other words are
¢ the usage of words used in this

d December 16, 2010, together with
ent dated February 7, 1991, Borrower

ronal Banking Association organized
5§ 1111 Polaris Parkway, Columbus,
grient.

| dated December 16, 2010. The Note

hsand and 007100 Dollars (U.S.
Hebt in regular Periodie Payments and

fler the heading "Transfer of Rights in
1 any prepayment charges and late

tv Instrument, plus interest.

e execirza by Borrower. The fullowing

Riders are 1o be exccuied by Borrower [check box as applicable]:

7 Adjustable Rate Rider 1 Condominium Rider

2 Sccond Home Rider
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1 Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider

O VA Rider {0 Biweekly Payment Rider Other(s) [specify]
Inter Vivos Revocable Trust
Rider; Trust Rider

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means al} dues, fees, assessments and
other ciiare 2s that are imposed on Borrower or the Property by a condominium association, homeowners
association or.similar organization.

(3) “Electronic rimnds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sriar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compute:, o~ magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accoan’. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trnsfers initiated by telephone, wire transfers, and automated cleaninghouse
transfers.

(K) “Escrow ltems " means those items that are described in Section 3.

(L) “Miscellaneous Proceeds ” meant ary compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurine: nroceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the ¥’ 'operty; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of conasmnation; or (iv) misrepresentations of, or
omissions as to, the vatue and/or condition of thu-Property.

(M) “Mortgage Insurance” means insurance protecting Iénder against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amoun: <ue for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “"RESPA " means the Real Estate Settlement Procedures Act (12 U'.¥:T. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they right be amended from
time to time, or any additional or successor legislation or regulation that govcins the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements arairestrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does nziqualify as a
"federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Prope:tv; whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Initrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repaymeri of
the Lean, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

i,
LA F -
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Borrower does hereby mortgage, grant and convey o Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-17-228-020-1029, 17-17-228-020-1049 which currently has the address of 812
W VAN BUREN ST APT 5A {Street] CHICAGO [City], IMinois 60607 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortyage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and d<mhnds, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower 2 Lender covenant and agree as follows:

1. Payment of Principal, Interesi, E5crow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, zuttinterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Mote. Borrower shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument recc jvec by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender jaay require that any or all subsequent payments due
under the Note and this Security Instrument be mad7 n.one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check; 0¢nk check, treasurer's check or cashier's check,
provided any such check is drawn upon an institition wiiose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with{p< notice provisions in Section 15.
Lender may return any payment or partial payment if the payment ot pritial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payir ent insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments-ai the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dute, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit hoirower makes
payment to bring the Loan current. 1f Borrower does not do so within a reasonable perioc oi1ime, Lender
shall either apply such funds or retumn them to Borrower. If not applied earlier, such funds wili b= applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

prt

i~ 1610299758
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT K Form 3014 1/01
VMP® J ;gi

Wolters Kluwer Finsncial Sarvices 201012162 5 0.0.400220100528Y Initiass® = == Page3dof 16

AR ATAUA AR




1101812011 Page: S of 22

UNOFFICIAL COPY

which Borrower might have now or in the future against Lender shall relieve Borrowgr from making
payments due under the Note and this Security Instrument or performing the covenarlis and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectjon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a)|interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lende riceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to-pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If nlor< than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to tli= rinayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the ext2ns that any excess exists after the payment is applied to the full payment of one or
more Periodic Paynien:s. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to »=y prepayment charges and then as described in the Note.

Any application of paymenis_inzarance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodi¢ Payments.

3. Funds for Escrow Items. Borrowwerchall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fuli;< sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other itemz-wliich can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseho!<. payments or ground rents on the RBroperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowes to Lender in lieu of the paymen of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arg called "Escrow
Items." At origination or at any time during the term of t%e i.0an, Lender may requir that Community
Association Dues, Fees, and Assessments, if any, be escrow<d by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompt)y turnish to Lender all potices of amounts
10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemg unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow fieins. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any t.mc, Any such|waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wne: and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived 'y Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such-t.me heriod as Lender
may require. Borrower's obligation to make such payments and to provide receipts :h}all for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the piir=se "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercisz “43 rights
under Section 9 and pay such amount and Borrower shall then be obligated under S i tion 9 tu-repay to

(/7L er0z00708
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow lterrws at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum anLounl a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of| current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordange with Applicable

Law.

The Furds shall be held in an institution whose deposits are insured by a federal agen ¢y, instrumentality,
or encityfincluding Lender, if Lender is an institution whose deposits are so insured)|or in any Federal

Home Lean Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESP2.. 1 ender shall not charge Borrower for holding and applying the Funds, nnually analyzing
the escrow 2¢count, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requizes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earning<on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Borrower, without charge, an annual|accounting of the
Funds as required by RESFA

If there is a surplus of Funds helc in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in:escrow, as defined
under RESPA, Lender shall notify Boroweras required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortg € in accordance with RESPA, but in no mare than 12 monthly
payments. If there is a deficiency of Funds helcin'zscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowesch2!1 pay to Lender the amount necepsary 1o make up
the deficiency in accordance with RESPA, but in noipore than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fecs; and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in tiw’'m~aner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy Insfrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the ricn in a'manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contest the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lenders opiaion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suzp-proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subsrdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject’to a lien

2
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insur-iee shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan Theinsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappravi Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower-to.say, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services a’id subsequent charges each time remappings or similar changes occur which
reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by ths Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such ccveizge shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, cr the contents of the Property, against any risk, hazard or
lizbility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained night significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed %y Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instsurient. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, wiih such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, an< s4izll name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pelizies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of pziv. premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requied by Lender, for
damage to, or destruction of, the Property, such pelicy shall include a standard moitgas< clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende:. Liender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendes, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

)
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the work has been completed to Lender's satisfaction, provided that such inspection ghall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be requirgd to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third pafties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligajion of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrowr abandons the Property, Lender may file, negotiate and setite any available insurance claim
and related matters. If Borrower does not respond within 30 daystoa notice from Lendgr that the insurance
carrier has offernd to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whenihe notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrewe~ hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed t'ie. amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering e Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insvrance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sezurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occugy. <stablish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to accupy the Property
as Borrower's principal residence for at leas. one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uireasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of ihe Property; Inspections. Bortower shall not
destroy, damage or impair the Property, allow the Propertv.iodeteriorate or commit wste on the Property.
Whether or not Borrower is residing in the Property, Borrow er-shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in vaiue due tits condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economica.ly fezsible, Borrowgr shall promptly
repair the Property if damaged to avoid further deterioration or darizge, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Pruperiy, Borrower shall be
responsible for repairing or restoring the Property only if Lender has release i proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymst:t or in|a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are %oy sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the compt=tion of such
repair or restoration. l

Lender or its agent may make reasonable entries upon and inspections of the Property| If itihas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender ghall giv¢ Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

/ f 1610295798
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8. Borrower's Loan Application. Borrower shall be in default|if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate info ation or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Bo wer's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements cofitained in this Security Instrument, (b)
there is a l=gal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcerient of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then/Lender may do and pay for whatever 1s
reasonable or 2ppropriate to protect Lender's interest in the Prdperty and rights under this Security
Instrument, includng protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's arions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thiz-Security Instrument; (b) appearin% in court; and {c) paying reasonable
attorneys' fees to protect its inciest in the Property and/or rights;under this Security Instrument, including
its secured position in a bankiupicy proceeding. Securing the ILroperty includes, but is not limited to,
entering the Property to make repai’s, thange locks, replace or poard up doors and windows, drain water
from pipes, eliminate building or other ende violations or dangérous conditions, and have utilities tumed
on or off. Although Lender may take zction under this Section9, Lender does not have to do so and is
not under any duty or obligation te do so.1* io‘agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section %

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear int.rest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shal? camply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasehold and.h fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as = condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuransz in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases t be available “rem the mortgage insurer
that previously provided such insurance and Borrower was required to make sejarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insutance previously in e fect' at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i e“eet, from an
alternate mortgage insurer selected by Lender. If substantiallylequivalent Mortgage Insur.e2 coverage
is not available, Borrower shall continue to pay to Lender the ﬁmoum of the separately des.gn2ted
payments that were due when the insurance coverage ceased to be in effect. Lender will accep!, use and
retain these payments as a non-refundable loss reserve in lieu pf Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan fis ultimately paid in full, and Lender shall

/
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not be required to pay Borrower any interest or earnings on sych loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coveragg (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prgmiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Lopn and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i« this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Isurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers svaluate their total risk on all such insurancg in force from time 10 time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiors that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These'agreements may require the mortgage insurer to make payments using any
source of funds that the morigajze insurer may have available (which may include funds obtained from
Mortgage Insurance premiums;.

As a result of these agreements, Lunder_any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a() » prtion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of tre insurey's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ¢fi#ii termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amoun’s that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loza. 3uch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, arq .hey will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrpwer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection| Act of 1593 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insunance terminated sutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uresrned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedsar. nereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaii-of the
Property, if the restoration or repair is economically feasibie and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right|to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

T o
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satisfaction, provided that such inspec
and restoration in a single disburseme
Unless an agreement is made in writing or Applica
Miscellaneous Proceeds, Lender shall not be require
Miscellaneous Proceeds. If the restoration or repair is not cco

would be lessened, the Misceltaneous Proceeds shall be applis

Instrument, whether or not then due, with the excess, if any, p
Proceeds shall be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value of th

shall beapy lied to the sums secured by this Security Instrumen
if any, paid-o Borrower.

In the event o2 partial taking, destruction, or loss in value of't

of the Proper(y iniiadiately before the partial taking, destruct
tis sums secured by this Security Instrumsg
destruction, or loss in »alue, unless Borrower and Lender othe

Iy

a

than the amount ©

by this Security Instrumcit shall be reduced by the amount of

the following fraction: (a) thie tat2! amount of the sums securg

destruction, or loss in value divided by (b) the fair market val
partial taking, destruction, or lossin vilue. Any balance shall

In the event of a partial taking, destructica, or loss in value of ¢

of the Property immediately before the partialaking, destructi

of the sums secured immediately before the jartial taking, des

and Lender otherwise agree in writing, the Misczllabeous Progee

tion shall be undertaken|promptly. Lender may pay for the repairs
nt or in a series of progress payments as the work is completed.
ble Law requires interest to be paid on such

d to pay Borrower any interest or earnings on such

omically feasible or Lender's security
d to the sums secured by this Security
aid to Borrower. Such Miscellaneous

2.

e Property, the Miscellaneous Proceeds
, whether or not then due, with the excess,

he Property in which the fair market value
jon, or loss in value is equal to or greater
nt immediately before the partial taking,
rwise agree in writing, the sums secured
the Miscellaneous Proceeds multiplied by
d immediately before the partial taking,
he of the Property immediately before the
be paid to Borrower.

he Property in which the fair market value
on, or loss in value is less than the amount
ruction, or loss in value, unless Borrower
ds shall be applied to the sums secured

by this Security Instrument whether or not the sums-are then due.

If the Property is abandoned by B
Party (as defined in the next sentence) offers to make anawa
fails to respond to Lender within 30 days after the date the naa

and apply the Miscellaneous Proceeds either to restoration or-£¢p

by this Security Instrument, whether or not then due. "Oppos
Borrower Miscetlaneous Proceeds or the party against whom
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wh
Lender's judgment, could result in forfeiture of the Property
interest in the Property or rights under this Security Instrumer
if acceleration has occurred, reinstate as provided in Section 1
be dismissed with a ruling that, in Lender’s judgment, prectudes
impairment of Lender's interest in the Property or rights under
any award or claim for damages that are attributable to the imp.
are hereby assigned and shall be paid to Lender.

orrower, or if, after siotice by Lender to Borrower that the Opposing

to settle a claim for damages, Borrower
re is given, Lender is authorized to collect
air of the Property or to the sums secured
g l'arty” means the third party that owes
Borrowsr has a right of action in regard to

e(jher civil or criminal, is begun that, in

r other material ‘njpainment of Lender's
it. Borrower can curesuch a default and,
9, by causing the actianorproceeding to
forfeiture of the Property o other material
this Security Instrument. The proceeds of
hirment of Lender's interest in ine P operty
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota Wailver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument gran ted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liz bility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lander in exercising
any rigat br remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ca o1 preclude the exercise of any right or remedy.

13. Joint aria Sevaral Liability; Co-signers; Successors and Assigns Bound. Bprrower covenants
and agrees that Boitzwer's obligations and liability shall be joint and several. Howeyer, any Borrower
who co-signs this Sezurity Instrument but does not execute the Note (a "co-signer"); (a) is co-signing
this Security Instrumer.conly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security 'nsirument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) ~grees that Lender and any other Borrower can agree (g extend, modify,
forbear or make any accommods.tions with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 12 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer. i writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secuvsity Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Secnrity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secrrity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of liender.

14. Loan Charges. Lender may charge Borrower fees fur se-vices performed in connection with
Borrower's default, for the purpose of protecting Lender's ir.tcrest in the Property and rights under this
Security Instrument, including, but not limited to, attomneys' fees, praperty inspectio and valuation fees.
In regard to any other fees, the absence of express authority in this Szearity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav is finally interpreted so
that the interest or other loan charges collected or to be collected in connection wit'rthe Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount recessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whichicxreeded permitted
Limits will be refunded to Borrower. Lender may choose to make this refund by redycing s principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princizal, the
reduction will be treated as a partial prepayment without any prepayment charge (w ether or not a

ps L reweerse
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prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by potice to Lender. Borrower shall promptly
notify Ts4nder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of aidress, then Borrower shall only report a change of address through that specified procedure.
There may ke ¢nly one designated notice address under this Security Instrument at any one time. Any
notice to Lendsr shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Uznder has designated another address by notice to Borrower. Any notice in connection
with this Security Insinnaent shall not be deemed to have be given to Lender until actually received
by Lender. If any notice ‘equired by this Security Instrument is also required under Applicable Law, the

Applicable Law requirement.will satisfy the corresponding reguirement under this Security Instrument.

16. Governing Law; Severaniity; Rules of Construction. his Security Instrument shall be governed
by federal law and the law of the jurisciction in which the Property is located. All rights and obligations
contained in this Security Instrumeis #i< subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impirciily allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as-4 r:rohibition against agreement by contract. In the event that
any provision or clause of this Security Instrament.or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the 1azsczline gender shall mean and include
corresponding neuter words or words of the feminine gendzr; {b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "may” givelu esle discretion without any obligation to
take any action. §

17. Borrower's Copy. Borrower shall be given one copy of the Noie.ard of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borfower. As uscd fn this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installmer:t zales contract or escrow
agreement, the intent of which is the transfer of title by Borrawer at a future date to'a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or'11: Borrower is
not a natural person and a beneficial interest in Borrower is spld or transferred) without'L <pder's prior
written consent, Lender may require immediate payment in fuil of all sums secured by this Sesurity
Instrument. However, this option shall not be exercised by Le¢nder if such exercise is prohibited oy
Applicable Law.

ﬂ/L 1610209798
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays'LenJer all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurmed in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, proper:y insrection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the P-operty and rights under this Security Instrument, and (d) takes such action as Lender
may reasonably requite to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrorzct's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwite nrovided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and <xpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifizd check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transir. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall rewaia fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case.of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notize of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can bs =old one or more times without prior notice to
Borrower. A sale might result in a change in the entity(known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Yisiument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumer(.snd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of thc'ilote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wiich »ill state the name and address of
the new Loan Servicer, the address to which payments should be madr arid any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigige 10an servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successcr Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiopa+ @ither an
individual litigant or the member of a class) that arises from the other party's actions pursp2nt to this
Security Instrument or that alleges that the other party has breached any provision of, or uny duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If

L LINCIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

VMP®
Wolers Kluwer Financial Services 201012163.5.0.0.400220100528Y initials: ﬁﬁa Page 13 of 18

AT

Fi
w /)2 1610299798




1101812011 Page: 13 of 22

UNOFFICIAL COPY

Applicable Law provides a time period which must elapse before certain action can be taken, that ime
period wilt be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportuity to take corrective
action provisions of this Section 20. i

24. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or f rmaldehyde, and radioactive materials;
(b) "Envionmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to 2:ealth, safety or environmental protection; (c) "E vironmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmentdl Cohdition" means a condition that can cause, ¢ontribute to, or otherwise trigger an
Environmental Creuaup.

Borrower shall not cabss o7 permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten t iciease any Hazardous Substances, an or in the Property. Borrower shall not
do, nor allow anyone else to dc; ar ything affecting the Property () thatis in violation of any Environmental
Law, (b) which creates an Envircamental Condition, or () which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ofi the Property of small quantities of
Hazardous Substances that are generallytzcognized to be apprbpriate to normal residential uses and to
maintenance of the Property (including, bui o+ timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency-or private party involving the Property and any
Hazardous Substance or Environmental Law of which Burrow;r has actual knowledge, (b) any

Environmental Condition, including but not limited to, ary spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditic: fansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private paiy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereit zkall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fcliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumenv-{sv not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The nstice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not /es¢_than
30 days from the date the notice is given to Borrower, by which the default must be (cued;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

}
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1o reinstate afler aceeleration and the right to assert in the furcclosure procecding the
aon-existence of a default or any other defense of Borrower 1o acceleration and foreclosure.
If the default is not cured on or before the dale specificd in the notice, Lender al its o tion
may require immediate payment in full of all sums secured by this Sceurity Instrument without
further demand and may foreclose this Security Insirument by judicial proceeding. Lenger
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of titde evidence.

23. Roleass. Upon payment of all sums scoured by this Seeurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a led for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered pnd
the charging of the fee is permined under Applicable Law.

24. Waiver of Homestead. In accordance with lllineis law. the Borrower herehy releases and waines
ull rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Gollateral Pratection Insurance. Unless Borrower provides Lender with evidence

Sithe insurance coverage requited by Borrower's agreement w ith Lender. Lender may purchase insurance
ar/ urrower's expense to protect Lender's interests in Borrawer's collateral, This insurance may, bugneed
L1, pratect Borrower's interests. The coverage that Lender purchuses may not pay any ¢laim that Borfower
make:’vor Ly claim that is madz against Berrower in connection with the collateral. Borrower may later
cancel'zny fuousance purchased by Lender, but only after providing Lender with evidence that Borfower
has oblained Jasirance as required by Borrower's and Lender's agreement. 1t Lender purchases insupance
Tor the collaeral_Sorrower will be responsible for the costs of that insurance. including interest and any
ather charges Lender.may impose in connection with the placement of the insurance. until the effective
date of the cancella ion ¢ ~piration of the insurance. The costs of the insurance may be added 10
Borrower's total owstansing balaace or vbligation. The costs of the insurance may be more than th cost
of insurance Borrower may < at'e 1o obtain an its own.

BY SIGNING BELOW, Bonarer.azcepts and agrees to the terms and covenants contained in this Segurity
Instre ! in any Rider exc iy 4 by Borrower und recorded with it.

-
!‘3’/-44...

éﬁ/@, X/ A o

;WJ/Q, K| sty .

e Rhodes, Trustes of the Bonnie Rhodes Living Trust under agreement doted
February 7, 1991

o
/Q/p’/_, 1670206768
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Acknowledgment

State of Minois

County of Cook i
\ .
M".‘éf—/; > by ELJM /J‘/& w/{vu/(’ﬁ/

This instrument was acknowledged before me on Y
pllame Z Eh 7oty gonn (v
—, Quden | Trustee o Hhe Foudl™ f;‘;“" ' 2/
&
T b agpecnc dabed b2 1T

rwi

"OFFICIAL SEAL"
MICHAEL B. BROWN
NOTARY PUBLIC, STATE OF iLLINOIS
My Commission Expires 05/28/2012

WA

Space below notary acknowledgmeni(s) intentionall; ic,1 blank
>, ol
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1L RNIS-Singie F aaty F s MaaF1pace Mac UNFORM INSTRUMENT . Fom ¥t
i

Wl s Kiowas Firianost Sences J0V012183 5 0 0.40022000528Y bty . Pageitiolié

AR 22




1101812011 Page: 18 of 22

UNOFFICIAL COPY!

Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of December. 2010, and is incorporated into gnd
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Dved (the “Seyurity
fnstrument™y of the same date given by the undersigned (the "Borrower ™) 1o secure Barrmwer's Nuote (o
JPMorgan Chase Bank, N.A. (the “Lemder ) of the same date and cavering the Propeity deseribed in
the Security Instrument and located at:

812 W VAN BUREN ST APT 5A, CHICAGO. 1. 60607
[Pruperty Address]

The Propeny includes a unit in, 1ogether with an undivided interest in the common elements of. a
Condominium Projec known as:

Westgate Condominium
[Name of Condominium Project]

(th% “Condoniniun Project ™). 1f the owners association or other entity which acts for the Condomjnium
Frojcer vy “Chwnors Association ™) holds titke to property for the banetit or use of its members o
shareholacrs: the Property also includes Borrawer's interest in the Owners Association and the usps.
proceeds and Fenctits of Borrawer's interest.

Condominium Svenants. In addition to the covenanls and agreements made in the Security Instrdment,
Borrower and Lender-{orther covenant and agre as tollows:

A. Condominium Oi5igravns. Borrower shall perform all of Borrower's ubligntions under the
Condominium Project's Cons’iwont Documents, The “Constituent Docunienrs” are the: (1} Declaration
or any other document whic ) creases the Condominium Project; (ii} by-laws; (iii} code of regulations:

and (iv) other cquivalent docuer: Borower shatl prompily pay, when due, all dues and assessments
imposed pursuant 10 the Constituxnt’ J=cuments.

B. Property Insurance. o long as the ©wrérs Association maintains, with a generally accepted ins
carrier,a “AMasfer” or “Blanker” policy‘ar the Condominium Project which is satisfactory lo Le
and which provides insurance coverage in the arouiss (including deductible levels). for the peri
against loss by fire, hazards included within th: term " Extended Coverage. " and any other hazards,
including, but not limited to, earthquakes und flood:, from which Lender requires insutance, theng (i)
Lender waives the provision in Section 3 for the Peiisutr Payment to Lender of the yearly premigm
installments for property Insurance on the Property; anl (7 Porrawer's obligation under Section b 1o
maintain property insurance coversge on the Propenty is decme setisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change.d:..ing the term of' the loan. ]

Borrower shall give Lender prompt notice of any lapse in required prop(rty in_urance covernge prvided
by the Master or Blanket policy.

P
G A
MOLTAATATE Conpowunm FUDEHR - Sngie Fvmiy - Fonnis MasF s Ma UNFORN INSTRULENT ) Form 143 11
Woilars Kire®d Finnanl Services 2079171815 00 0220005287 trul M 17
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In the event of a distribution of property insurance procceds in liep of restoration or repair foltowing u

loss to the Property, whether 1o the unit or 10 comimon elements, ahy proceeds payable to Borrower are
herchy assigned und shall be paid to Lender for application to the sujns securcd by the Security Instrument,
whether or not then due, with the excess. il any, paid 1o Dorrower.

C. Public Liability Insurance. Borrower shali take such actions ab may be reasonable to insure that the
Owners Association maintains a public hability insurance paliey a ceeplable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damapes. direct or consequential. payable
(0 Botrower in connection with any condemnation or other wking of all or any pan of the Property.
whether of the unit of of the common elements, or tor any conveyance in lieu of condemnation. are
hereby nssigned and shall be paid 10 Lender. Such procceds shall be applicd by Lender 1 the sums secured
by the Security Lnstrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notige to Lender and with Lender's prios
written cansent. either pantition or subdivide the Property or consenf10: {i) the abandonment or termination
n the Condominium Project, except for abandonment o7 terminatjon required by law in the case of
sub stantial destruction by fire or other casualty or in the case of aftaking by condemnation or eminent
doriair; (i) any amendment to any provision of the Constituent Documents il the provision is for the
éxpicsshenelit of Lender; (i) termination of professional managpment and assumption of
sedf-minageraent of the Owners Association; or (iv) any action which woulkd havo the efteet of rendering
the public‘tiabiiiy insurance coverage maintained by the Owners ssociation unacceptable 1o Lender,

F. Remadies. 1! Sorrower does not pay condominium dues and asgessments when due, then Lender may
pay them. Any smouris disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by ths $-Curity Instrument. Unless Borrower and Lender agree 0 other terms of
payment, these amounte'shall bear interest from the date of disbursement ot the Note rate and shall be
payable, with interest, upon flotice from Lender to Borower requ sting pavment.

d covenants contained in this

Bonni Rhodg,{lf:l;\ﬂ* ﬁﬂd@ j ;7 T
: KI Kl

onnic Rhodes, Trustee of the Bonnic Rhodes Living Trust unceeagreement dated
February 7, 1991

/
ﬂ A S———
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revacuhle Trust, The Bonnie Rhodes Living Teust created under trust instrument dited February 2, 1991 for the ben
I Rhodes and Bonnie Rhodes.

Revocable Trust Trusteefsh. . _ .. tustee(s) of the Revocuble Trust.

Revocable Trust Settforts). WILLIAM | RHODLES and BONNIE RIQODES, sertlurgs) of the Revacable Trust signing
Lender. JPMorgon Chase Bank, N.A.

Praperty. The propeny described in the Security Instrument and bocuted al R12 W VAN BUREN ST APT 5A, CHICA

This Inter Vivos Revocable Trust Rider is made this 16th day of December, 2010, and is incorporated into and shal
amend and supplement the Security instrument.

Additional covenants. In addition to the covenmits and agreements made in Ibe Sceurity Instrument, the Revouable T
an the Revacable Trust Sattlor(s) and the Lender further covenant and agree as follows:

Add’tional Borrower(s),

elit of Williwm

below.

(0. IL 60607,

b deemed to

rust Truswee(s),

The rirm "Borrower” when used in the Sceurity Instrument shall refer 10 the Revocable Trust, the Revoruble Trast Trustee(s) und
the Revgerite Trust Sentorts), jointly and severally. Cach party stgming this Rider below {whether by accepting and agreeing to
the tere s an’ covenanls contained herein or by scknowledging all of the tenms and covenants contained hervin urld ogrecing to
be bound the euy. br both) covenaats and agrecs that, whether or not such party 15 named as "Borrower” on the Ikpst puge of the
Sceurity Jnstruiiier, éx7h covenant and agreement and underaking of "Borrawer” in the Security Instrument shall be such party's

covenant and agreerient and undertaking us "Burmwer™ and shall be enforccable by Lender as if such punty were
“Borrower™ n the Sect #iiy instrument.

By signing below, the Revocabl” fruit Trustes(s) accepis and agrees lo the terms and covenants contained in 1his Inter
Trust Rider.

;wﬁuam T Rhodes, Individually =~ o T T T T T
ém;& A dics

Fg j es;;E\WY /7; d[ﬂ e

Bonnic Rhodes, Trustee of the Bonnie Rhodes Living Trust undzragreement dated
February 7, 1991

naned as

vos Revocable

INTER VIVOS REVOCABLE TRUST RIDER }/ /.
VMP ®
Wohers Kiuwer Financial Services 201012163 5.0 0 4002201060528Y Iniials:

ﬂl'

1610299798
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inter Vivos Revocable Trust as Borrower - Signature Page Attachment

By signing below, the Borrower(s) accept(s) and agree(s) 1o the terms and covenants set forth herein and in any rider(s) exccuted by
Rorrower(s) here attached.

By signing helow, the undersigned, Sealor(s) of the Bonnie Rhodes Living Trust uader tust instrument dated Februgry 7, 1991, for
the benefit of Williain | Rhodes and Bonnie Rhodes, acknowledges all of the terms and covenunrs contained in this dpcument and in
any rideris) thereto and agrees to be bound thereby.

\Vll LIAM | RHODES -Trusi Scitlor
.- — - (Address)

)
| I@SZ ;;7)/7 It /(/;/@@Qkox

BONNILE B¢O1 ES -Trust Sctilor
. (Address)

-5
tq// /7 1610299798
INTER VIVOS REVOCABLE TRUST SIGNATURE FAGE ATTACHMENT ?
VMP € P34 705).00
Wollars Kiuwer Financial Services 201012163 5.0.0.400220100526Y lnmnls Pa e bl 1
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SCHEDULE A
ALTA Commitment
Fiie No.: !52315
LEGAL DESCRIPTION
PARCEL I;
UNIT NUMBERS 5-A ANDG-3 INTHE WESTGATE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9,10 AND 11 N DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EASTOF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THAT PORTION OF SAID PROPERTY LYING ABOVE ELEVATION +1 5776 (CITY OF CHICAGO
DATUM), BEINGCEILING OF BASEMENT AREA AND LYING BELOW ELEVATION +27.80, BEING CEILING OF FIRST
FLOOR AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF LOT 9; THENCE NORTH
ALONG THE WEST JiE OF LOTS 9 AND 10, 90.00 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT9,
24.30 FEET; THENCE GGUTH, 14.00 FEET; THENCE EAST, 12.70 FEET; THENCE NORTH, 14.00 FEET; THENCE EAST,
89.09 FEET TO THE FASTULINE OF LOT 10; THENCE SOUTH, 35.00 FEET; THENCE EAST 19.40 FEET; THENCE SOUTH
20.00 FEET; THENCE EAST, 15.40 FEET; THENCE SOUTH, 35.00 FEET TO THE SOUTHEAST CORNER OF SAID LOT 9;
THENCE WEST, 126.08 FEET 70 THE POINT OF BEGINNING; WHICH SURVEY IS ATTACHED AS EXHIBIT"A" TO THE

DECLARATION OF CONDOMIWIUM RECORDED AS DOCUMENT NUMBER LR3819189, AS AMENDED FROM TIME TO

TIME, TOGETHER WITHITS UNDIVIDED PERCENTAGE JNTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:
NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS AND EGRESS AS CREATED,

LIMITED AND DEFINED IN DECLARATION OF Ea SEMENTS, RESTRICTIONS AND OPERATING

AGREEMENTS DATED June 21, 1990 AND FILED WIT!i 1HE REGISTRAR OF TITLES AS DOCUMENT

LR3891818 AND RECORDED WITH THE RECORDER GF DEEDS AS DOCUMENT 90303796 THROUGH,

OVER AND ACROSS THE LOBBY AREA AND CORRIDOREFTWEEN THE ELEVATOR AND DOOR IN THE SOUTHEAST

PORTION OF THE "COMMERCIAL PROPERTY".

Piv
*+ LW—'\W '“2:_2,8’-—0 90 _C@Zq

Issuing Agent

Citywide Title Corporation
850 W. Jackson Boulevard
Suite 320

Chicago, inois 60607




