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Date: 01/18/2011 08:30 AM Fg: 1 ofB

Lending Dt W

Program Doc#: 1101817006 Fee: $52.25
Eugene "Gene” Moore RHSP Fee:$10.00

Certificate of Exemption | Cook County Recorder of Deeds

Report Mortgage Frouy
800-532-8785

The property identified as: P 2022180270000 T
Address:
Street: 1412 S Washington Ave

Street line 2:
City: Park Ridge State: IL ZIP Code: 60068

Borrower: Ira N Helfgot & Maureen McGuire Helfgot

Loan / Mortgage Amount: $64,000.00

v

This property is located within the program area and the transaction is exempt from the requirements.of /25 ILCS 77/70
et seq. because the Ioan is g HELOC which is not simultaneous with a new first mortgage. A
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Certificate number: DB78F4CA-BSCE-416A~98A8-07221F9D96C6 Execution date: 12/30/2010
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This document was prepared by:

When recorded. please return 10

M&I BANK FSB

Attn: Loan Servicing. ...
P.0, Box 5920

State of Llinois Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

. DATE AND PARTIES, Tke dats of this Mortgage (Security Instrument) isDecember 30, 2010 and the

parties. their addresses and tax‘idesnification numbers, if required, are as follows:
MORTGAGOR: MAUREEN MUGUIRE HELFGOT and IRA N HELFGOT, Wifc and Husband;

1412 S WASHINGTON AVE, PARK RIDGE, IL 60068

LENDER:
M&I BANK FSB
3993 HOWARD HUGHES PARKWAY, LAS VEEAS, NV 89109

A Federal Savings Bank operating undar the laws of the USA.

. CONVEYANCE. For good and valuable consideration, (he receipi nd sulliciency of which is acknowledged, and to securc
the Secured Debt (defined below) and Mortgagor's performance under *iis Security Instrument, Mortgagor grants, bargains,
sells, comveys, mortgages and warrants to Lender the tollowing describea proverty:

Legal too long for document. Please see Exhibit A

Tax ID # 12-02-218-027-0000
The property istocatedin Cook . ceeenodl 14125 WASHINGTON AVE
(County)
________________________________________ . PARK RIDGE Iliinois - 60068
(Address) (City) (ZIP Code)

rights. ditches, and water stock and all existing and future improvements, structures, fixtures, and replacenicns that may
now. or at any time in the future, be part of the real estate described above (all referred to ag "Property").
. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as lollows:

A. Debt incurred under the terms of ajl promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (¥ou must specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s). )

The Home Equity Line of Credit Agreement dated 12/30/2010 from MAUREEN MCGUIRE
HELFGOT and IRA N HELFGOT, Wife and Husband;

to M&I BANK FSB in the amount of $100,000.00 with a maturity date of 12/30/2030.

) ) /4
ILLINQIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NaT FoR Frma, FHLMC, FHA OR VA USE) M % {pa of
) 1994 Bankers Systems. Inc., St. Cloud, MN Form OCP-REMTG-IL 5/17/99 g M
@-C“SUL_}(QQOQ),M VMP MORTGAGE FORMS - (80015217291 L
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B. Al future advances from Lender to Morigagor or other future obligations of Morigagor (0 Lender under any
promissory note, contract, guaranty, or other cvidence of debt exccuted by Mortgagor in favor of Lender execuicd
after this Security Instrument whether or not this Security Instrument is specifically referenced. I more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor. or any one or more
Mortgagor and others. All future advances and other fuure obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other fufyre obligations are secured as if made on
the date of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment {o make
additional or future loans or advances in any amount, Any such commitment must be agreed 10 in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise. to the extent not prohibited by law,
including “out not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender,

D. All additional sur:s auvanced and expenses incurred by Lender for Insuring, preserving or otherwise protecting the
Property and its value ai any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

o the event that Lender fails to provide-any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph B'ol 1G5 Section, Lender waives any subsequent securily interest in the Mortgagor's
principal dwelling that is created by this Sceuriry” ustrument (but docs not waive the sccurity interest for the debts referenced
in paragraph A of this Section).

. MORTGAGE COVENANTS, Mortgagor agrees that.b< covenants in this section are material obligations under the

Secured Debt and this Security Instrument. If Mortgagor treaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not »xercising either remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the event a breaciv i iv happens again,

Payments. Mortgagor agrees that all payments under the Secured Deist will be paid when due and in accordance with the
lerms of the Secured Deb! and (his Sccurity Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgagor agrees i make all payments when due and o
perform or comply with all covenants, Mortgagor also agrees not to allow anv modificatior-or extension of, nor to requiest
any future advances under any note or agreement secured by the lien document without Lefide s prior writien approval,

Claims Against Title, Mortgagor will pay all taxcs, asscssments, licns, cncumbrances, Iease paymaonts, ground ronts,
uttlities, and other charges relating to the Property when due. Lender may require Mortgagor to prov.de t, I ender copies of
all potices that such amounts are due and the receipts cvidencing Mortgagor's payment. Mortgagor will evnd title to the
Property against any claims that would impair the lien of this Security Instrument, Mortgagor agrees to assign i Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or r:aierials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make al| Tepairs
that are reasonably necessary, Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property,
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender' s prior written
consenl. Mortgagor will not permit any change in any license, restrictive covenant or easement withowi Lender's prior
writlen consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender's inspection, L o
/ (rage 2 of )
© 1994 Bankers Systems, Ing., 5t. Cloud, MN Form OCP-REMTG-IL 6/17/99 h : i

@D «C466{IL) (390804




1101817006 Page: 4 of 8

UNOFFICIAL COPY

Authority to Perform, If Morigagor fails o perform any duty or any of the covenants contained in (his Securily
Instrument, Tender may, without notice, perform or causc them to be performed. Mortgagor appoints Lender as attorncy in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising anv of

Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Ptanned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leaschold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenats, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities 1o purciwse or take any or all of the Property through condemnation, emineng domain, or any other means.
Mortgagor authorizes j ender Lo intervene in Mortgagor's nam in any of the above described actions or claims. Morigagor
assigns to Lender the! prucseds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignmen’ of rroceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien docuinent.

Insurance. Mortgagor shall keep froperty insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its typand location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance <avrier providing the insurance shall be chosen by Mortgagor subject to
"s approval, which shall not be unreascnably withheld If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property according to the terms of this

Secority Instrument.

All insurance policies and renewals shail be acceptable to Lenvieiand shall include a standard * morigage clause” and, wliere
applicable, "loss payce clause.” Mortgagor shall immediately notify Lender of canccllation or termination of the inserance,
Lender shall have the right to hold the policies and renewals, ‘If _ender requires, Mortgagor shali immediately give to
Lender all receipts of paid premivms and renewal nofices, Upor. Iss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not mage linediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be appliec-ty the rectoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application (f proeseds to principal shall not extend or
postpone the dve date of the scheduled payment nor change the amount of any pavircnt. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance poliier and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secuiva Dbt immediately before the
acquistiion.

Financial Reports and Additional Documents, Mortgagor will provide to Lender Upen request, any finncial statement or
mformation Lender may degm reasonably necessary. Mortgagor agrees 1o sign, deliver, and file any adeaional docunenis
or certifications that Lender may consider hecessary 1 perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may, at ifs option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgager will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

@ 1994 Bankers Systems, Inc., 8t Cloud, MN Form OCP-REMTG-IL 6117799
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Property. !(ny action or inaction occurs that advetsely affects the Property or Lender's rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagbr transfers the Property; () Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such (hat the action or inaction adversely affects Lender's security, (d) Mongagor fails 10 pay (axes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Sceurity Instrument; (¢) a solc Mortgagor dics; (f) if more than onc Mortgagor, any Mortgagor dics and Lender's securily
is adversely affected; (g) the Property is taken through eminent domain; (h) a Judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on
the Property and as a result, Lender's interest is adversely affecied.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or anothe‘lender in an aggregate amount greater than the amount permitted under federal laws and regulations,

7. REMEDIFS ON DEFAULT, In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate th( Secnred Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
in default. In some instances, federal and state law wiil tequire Lender to provide Mortgagor with notice of the right to
cure. or other notices and may‘esta'ish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the wholce indebt/4scss due and payable, to forcclosc against all or part of the Property. This Security
Instrument shall continue as a lien on any part of the Property not sold on foreclosure,

At the option of the Lender, all or any part o1 tic agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if raquired by law, upon the occurrence of a default or anytime thereafier.
The acceptance by Lender of any sum in paymernt oipartial payment on the Secured Debt after the balance is due or is
accelerated or afier foreclosure proceedings are filed sha's siot constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on M lortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again,

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FL.ES, COLLECTION COSTS. I Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all enperses Lender incurs in performing such covenants
Or protecting its security interest in the Property. Such expenses inclvde but are not limited to, fees incurred for
nspecting, preserving, or otherwise protecting the Property and Lender's scaurity interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the hizhes: rate of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expensiscincurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. Thus & sunt may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitted b y e’ United States Bankruptcy
Code, Martgagor agrees to pay the reasonable allorneys’ fees Lender incurs (o collect the Secured Debi as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effec( yntil released,

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eaviconmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act’(CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attoricy. general
opinicns or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and 2
Hazardous Subsiance means any loxic, tadioactive or hazurdous material, waste, pollutant or contatminanl which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,”
"hazardous waste, " *hazardous substance," or "regulated substance" under any Envirommental Law.

A W(pay 40f 6
(O 1994 Bankess Systems, Inc., St Cloud, MN Ferm QCP-REMTGHL 8/17/39 ) -
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Morlgagor represents, warrants and agrees Lhal:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
storcd or relcased on or in the Property. This restriction docs not apply 1o small quantitics of Hazardous Substances
that arc generally recognized to be appropriate for the normal use and aintenance of the Property,

B. [xcept as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or abeut the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mrtgegor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shali irimediately notify Lender in writing as soon as Mortgagor has reason to believe there is any

pending or threatcuey investigation, claim, or proceeding relating to the release or threatened telease of any
Hazardous Substance ¢x 102 violation of afty Environmental Lavw.

t6. ESCROW FOR TAXES AND INA,URANCE. If otherwise provided in a separatc agrecment, Mortgagor may be required
1o pay to Lender funds for taxes and insirace in escrow,

11, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Tostrument are joint and individuai 1" Mortgagor signs this Security Instrument but does not sign an evidence
of debt. Mortgagor does so only to mortgage Mortgigo ' sinterest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable od the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive a 1v rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation, These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this S¢cuzity Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security Instrument 1s complets.and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not b2 eifective, unless that law expressly
or implicdly permits the variations by written agrecment, If any scction of this Securisy Zactrument cannot be enforced
according (0 ils terms, thal section will be severed and will not affect the enforceability of the remainder of (his Security
Instrument. Whenever used, the singular shatl incluge the plural and the plural the singular. The caraons and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret ordeipe the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first claze mail to

the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to ali mortgagors,

14. WAIVERS. Except to the extent prohibited by law, Mottgagor waives all appraisement and homestead exemption rights
relating to the Property.

@ 1994 Bankers Systems, Inc | St. Cloud, MN Form OCP-REMTG-IL 8/17/99 i ) i\
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15. MAXIMUM OBLIGATION LIMIT. The fotal principal amount secured by this Securily Instrument at any one time shall
not cxceed $ 100,000,000 - This limitation of amount does not include interest, attorncys fecs, and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained

in this Security Instrnment.
16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit, Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until releasad.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, excépt to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18, RIDERS. The coveuants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tlis “ecurity Instrument.
[Check all applicable beies!
(] Assignment of Leases st Rsnts [ ] Other

19, [_] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and coversiis contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

(] If checked, refer to the attached Addendum incotporated herein, for addiiioxa) Mortgagors, their signatures and
acknowledgments.

(Signature) MAUREEN MCGUIRE HE

ACKNOWLEDGMENT: ) .
~ stateor \LigmotS , COUNTY OF C/@O k’ e
(42D This instrument was acknowledged before me this 56 _______ day of Jﬂc ___________________________ %.{510 ______
by MAUREEN MCGUIRE HELFGOT and IRA N HELFGOT . .

My commission expires: 1[,}—1 ... ' - 30 f 3 --------------------------------------------

(Seal)
"OFFIC!AL

SEAL"
ONNE WILLIAM
uOTARY PUBLIC, STATE OF ELINOIS
Y COMMISSION EXPIRES 7/21/2013

ID:*671562 Note: 1 LN:*9063
() 1994 Bankers Systems, ine., St. Cloud, MN Form OCP-REMTG-IL 6/17/99 code: 1 {page 6 of 6)
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Exhibit A: Property Legal Description

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN THE COUNTY OF COOK. AND STATE OF [LLINOIS AND BFEING DESCRIBED IN A DEED
DATED 08/21/1997 AND RECORDED 08/21/1997 AS IN STRUMENT NUMBER 97614684 AMONG THE
LAND RECORD3.OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS
FOLLOWS:

EAST LINE THEREGF, ANO\BEING, ALL OF LOT | IN ASSESSOR'S DIVISION OF THE NORTH WEST
QUARTER OF SECTION 1-A%ND THE EAST PART OF LOT 2 IN ASSESSOR'S DIVISION OF THE NORTH
EAST QUARTER OF SECTION 2/ TOWNSHIP 40 NORTH, RANGE 12, EAST OFF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS,

Loan Number:  #xogg3 V/[,% {%% JI !i( H

ZLQIEXS (407
Exhibit A: Page 1




