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This Instrument Prepared By:

TOWNSTONE FINANCIAL, INC.
1141 W. RANDOLPH
CHICAGO, L 60607

After Recording Return To:

TOWNSTONE FINANCTIAL INC.
1141 W. RANDOLPH STREET
CHICAGO, ILLINOIS 60607

- 7 o [Space Above This Line Far Recording Data]
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Loan Number: 0h02824719

MORTGAGE

MIN: 1003122-06025924715-8

DEFINITIONS

Words used in multiple sections of this document «re defined below and other words are defined in Sections 3. 11,
13, 18, 20and 21. Certain rules regarding the usage of sverds used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, whicl is'dated DECEMBER 30, 2010 . together
with all Riders to this dacument.

(B} "Borrower"is JOHN POEHLMANN AND DEBRZ POEHLMANN HIS WIFE AS
TENANTS BY THE ENTIRETY

Borrewer 1s the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems. Inc. MERS is a’sezarale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an‘acdress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is TOWNSTCNE FINANCTAL INC.

lender 15 a ILLINOLS CORPORATION organized
and existing under the laws of  ILLINOILS
Lender's address is 1141 W. RANDOLPH STREET, CHICAGO, ILLINCIS 60607

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 30, 201 0

The Note states that Borrower owes Lender TWC HUNDRED SEVENTY-SEVEN THOUSAND AND
00/100 Dollars (U.S. § 277,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periadic Payments and (o pay the debt in full not later than
FEBRUARY 1, 2041

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT - MERS DochMagic €~ 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [] Planned Unit Development Rider
[ ] Balloen Rider [ 1 Biweekly Payment Rider

[1 i-4 Famuly Rider (] Second Home Rider

[1 Condominium Rider [[] Other(s) [specify]

(I)  "Applicable ka7 means alt controlling applicable federal, state and local statutes, regutations, ordinances and
adnunistrative rules andorders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
arganization.

(K) "Electronic Funds Fransfer" meapsany transter of funds, other than a transaction ariginated by check, draft,
or similar paper instrument, which is mtiated through an electronic terninal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or attharize a fnancial imstitution to debit or credit an account. Such term
mcludes, but is not limited to, point-of-sale traediors, antomated teller maching transactions, transters initiated by
telephene, wire transfers, and automated clearinghuse rransfers.

(LY "Escrow Items" means those items that are descibed in Section 3.

(M) "Misccllaneous Proceeds™ means any compensation; settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or
destruction of, the Property; {11} condemnation or other taking e1 a'ler any part of the Property: {(1n) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions &5 19, the value and/or condition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender against the-monpayment of, or detault on, the Loan.
(O} "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.Co§200 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from 4me 10 tme, or any additional or
successer legislation or regulation that governs the same subject matter.  As used 1 this Sceurity [nstrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally refated morigage loan”
even il the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title w the Property savkether or not thal
parly has assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby moerigage, grant and convey o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction| [ Nimne of Recording Turisdiction]
ILLINQIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-iris 500-649-1362

Form 3014 1/01 Page 2 of 14 www. docmagic. com




1101948000 Page: 4 of 16

UNOFFICIAL COPY

. — P MU aruibe W BORIRALE, B WIS
LOT 25 IN CASEY FARMS UNIT 3 SUBDIVISION, BEING A SUBDIVISION

. R . Lo ) e d Dty LI N oF HE
NORTHWEST 1/4 OF THE SCUTHEAST 1/4 OF SECTION 17, TOWNSHIE 4] ﬁORgg,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORUING TO THE PLAT

THEREQOF RECORDED JUNE 12, 1990 A3 poCUMENT WG, 80277165, 1IN COOK
COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 07-17-400-026-0000

COMMONLY KNOWN AS: 1540 W. HUNDLEY ST., HOFFMAN ESTATES, IL. 60169
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIEIT "AM.
AP.N.: 07-17-400-026-0000

which currently has the address of 1540 W HUNDLEY STREET
{Strectj
HOFFMAN ESTATES . Mlinois 60169 {"Property Address"y.
[City] [Zip Code]

TOGETHER WITH #il ihe improvements now or hereafter erccted on the property, and all easements,
appurtenances. and fixtures-now or_hereafter a part of the property.  All replacements and additions shall also be
Advolthe foregomg s referred 1o in this Scewrity Instrament as the "Property "
Borrower understands and agrees thal MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bul, i necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any o ail of those interests, including, but not limited to. the right to foreclose
and sell the Property: and to take any action required’of Lender including, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWLR COVENANTS that Borrower is I{wfully seised of the estate hereby conveyed and has the right
te mortgage, grant and convey the Property and that thie/Foperty is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the tiedo the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covendants thr national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity insaument covering real property.

covered by (his Seeurity Instrumeit,

UNIFORM COVENANTS. Borrower and Lender covenant and agfacas follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, sind Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and s iiyprepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuartto Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency, However. it any check or other
instrument received by Lender as payment under the Note or this Scearity Instrument is recarsedo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security fngtrement be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified ¢leck. bank check,
treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whose depolitz are insured
by a lederal agency, instrumentality, or entity; or {d) Flectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceepl any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. Il not applied earlier. such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €S §00-649-1362
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sulficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge, I
more than ona Periodic Payment 15 outstanding, Lender may apply any payment received from Borrower 1o he
repayment afthe Periodic Paymenis 1f, and to the extent that, each paynient can be paid in tull. To the extent that
any cxcess exigls after the payment is applicd Lo the full payment of one or more Periodic Payments, such excess may
be applied to any laiecharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the'Nate:

Any application of-pryments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note
shall not extend or postpon< the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow’items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fullasaim (the "Funds™) o provide for payment of amounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a licn or encumbrance en the
Property: (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1 any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage {nearance premiums in accordance with the provisions of Scction 10,
These items are called "Escrow Itemns.” At erigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmiants. it any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prgmptly furnish to Lender all notices of amounts 1o be paid
under this Section.  Borrower shall pay Lender the Funds for HEscrow Hems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Items.  Lendst nhav waive Borrower's obligation o pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payablc, the amounts-aue forany Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish fo Lepder receipts evidencing such payment
within: such time period as Lender may require. Borrower's ebligation to makesuch pavments and to provide receipts
shall Tor all purposes be deemed to be a covenant and agreement contained in wtig'Sezurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower 1s obligated to pay Lscrow llems directly, pursuant (o
awalver, and Borrower (ails to pay the amount due for an Escrow Lrem, Lender may excreise its rights under Section
9 and pay such amount and Berrower shall then be obligated under Section 9 to repay to Zender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given ireascetdance with Section
[5 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,” thatare then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to epply the Funds
at the fime specified under RESPA, and (b) not to exceed the maximuwin amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of Tuture Escrow Hems or otherwise in accordance with Appheable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ageney, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loean
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless anagreement is made in writing or Applicable Law requires interest to be paid on the Funds,
l.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=igmns 800-649-1362
Form 3014 1/01 Page 4 of 14 www. docmagic.com
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m wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shorlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in ne more than
12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property’which can attain prierity over this Security [nstrument, leasehold payments or ground rents on the
Property. if anyd and Community Assecciation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems. Porrower shall pay them in the manner provided in Scetion 3.

Borrower shall promsptly discharge any lien which has priority aver this Sceurity Instrument uniess Borrower:
(a) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perdorming such agreement; {b) contests the lien in good faith by, or deflends against
enforcement of the lien in, legai proceedings which in Lender's apinion operate to prevent the enforcement of the lien
while these proceedings are pendings bav only until such proceedings are concluded: or (¢) seeures from the holder
of the lien an agreement satisfactor’y to-izander subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a netice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nore 4f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tini 2 charge for a real estate tax verification and/or reporting service
used by Lender tn connection with this Loan.

5. Property Insurance. Borrower shall keep tie dnprovements now existing or hercaller erected on the
Property insured against loss by fire, hazards included within/the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whictLender requirgs insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the/periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
net be exercised unreasonably. Lender may require Borrower Lo pay, in conngcten with this Loan, either: {a)a one-
time charge Jor flood zone determunation, certification and tracking services; ow(pyasne-time charge for {lood zone
determination and certification services and subsequent charges each time remappingy oraimilar changes occur which
reasonably might atfect such determination or certification.  Borrower shall alse be resoonsible for the payment of
any feey imposed by the Federal Emergency Management Agency in connection with the piview of any flood zone
determination resuiting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain ihsyrence coverage, al
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particutal type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ¢r might not protect BorrowdrBorrower's
eguity in the Property. or the contents of the Property, against any risk. hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might signilicantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.

All mmsurance policies required by Lender and renewals of such policies shali be subject 10 Lender's right to
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shail have the right to hold the poticies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €S 800-649-1362
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form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity te inspect such Property (o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment
ts made 0 writimg or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties.
retained by Borrdwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration (r repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to (h&svins secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such insuranee proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [ Borroweries not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle aclaim. then Lehder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event. or if"Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights o any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and.(b) any other of Borrower's rights {other than the right to any retund
of unearned premiums paid by Borrowery under a'l insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or fhis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisliand use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrumerivarid shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy’ vnless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating ‘G cumstances exist which arc beyond Borrower's
control,

7. Preservation, Maintenanee and Protection of the Property; (Anspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit saate on the Property,  Whether or not
Borrower is residing in the Property, Borrower shatl maintain the Property 1 0rder to prevent (he Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined padstant to Section S that repair or
restoration is noet economically feasible, Borrower shall promptly repair the Property (Odamaged 1o avoid further
deterioration or damage. It msurance or condemnation proceeds are paid in connection with dimage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onty i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a'single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds aremot sulticient
to repair or restore the Property, Botrower is not relieved of Borrower's obligation for the completion(of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [l has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tmie
of or prior to such an inferior ingpection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or faifed to provide Lender with
material information} in connection with the Loan.  Material representations include, but are not Hmited Lo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Hivrrns 800 649-1362
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9. Protection of Lender's Interest in the Property and Rights Undcr this Security Instrument. If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might stgnificantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeilure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate te pretect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Properiy.
and securing and/or repatring the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Instrument: (b) appearing in court; and {¢) paying reasonable
attorneys’ lees Lo protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viviations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectizn 2. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nolizbiity for net taking any or all actions authorized under this Section 9.

Any amountsatistuzzed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument,  Thesetamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such nterest, aapon netice from Lender to Borrower requesting payment.

If" this Security Instrusacnt is_on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrow er shall net surrender the Idagehadd estate and interests herein conveyed or terminate or caneel the eround leasc.
Borrower shall not, without the express wwritten consent of Lender, aller or amend the ground lease. If Borrower
acquires fee title to the Property. the lecsehold and the fee titie shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. T Lender reqiired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the'Nlortgage Insurance in eftect. 110 for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava'tabli from the mortgage insurer that previously provided such
insurance and Berrower was required to make separately degignated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to virdin.coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivaléntionthe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected kv Lender. [ substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay«<tsLendar the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effelt. Lender will accepl, use and retain these
payments as a non-relundable loss reserve in lieu of Mortgage Insurance. Such-ass reserve shall be non-refundable,
netwithstanding the fact that the Loan is ultimately paid in full, arnd Lender shall nsaebe required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservd ayments 1 Morlgage Insurance
coverage (i the amount and for the period thal Lender requires) provided by an insuier selected by Lender again
becomes available. 1s obtained, and Lender requires scparately designated payments tewasd the premiums for
Mortgage Insurance. 1t Lender required Mortgage Insurance ag a condition of making theLeapcand Borrower was
required Lo make separately designated payments toward the premiums for Mortgage Insurance.Sorrower shalt pay
the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable 108 reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement hetweer 2orrower and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing in this Section
[0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These agreements are on terms and
conditzons thal are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtamed from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afliliatc of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might
be charucterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage nsurer's risk, or reducing losses. [f'such agreement provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid te the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Laswrance terminated automatically, and/or to receive a refund of any Mortgage lnsurance premiums
that were uneaoned at the time of such cancellation or termination.

I, Assigniweat of Miscellaneous Proceeds; Forfeiture.  All Miscellareous Proceeds are hereby assigned to
and shall be paid to Candar,

If the Property is damzged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i czonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender<siall have the right to hold such Miscellanecus Proceeds until Lender has had an
apportunity o inspect such Propdrey trensure the work has been completed to Lender's satistaction. provided that
such inspection shall be undertaken prometly, Lender may pay for the repairs and restoration in a single disbursement
or 10 a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscetlancous Plocieds.  If the restoration or repair 15 not economically teasible or
[.ender's security would be lessened, the Miscellandous Procecds shall be apphied 1o the sums secured by this Security
Instrument. whether or not then due, with the excess,(f aty, paid to Borrower.  Such Miscellancous Proceeds shall
be apphed in the order provided for i Section 2.

In the event of a total taking, destructior. or loss in valae ef the Property. the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, wheéthernr not then due, with the excess, i any. paid ro
Borrower.

In the event of a partial taking, destruction, or loss in value «fthe Property in which the fair market value of
ihe Property immediatelv before the partial taking, destruction, ot loss infvaluz is equal to or greater than the amount
of the sums secured by this Security [nstrament immediately before the partia!aking, destruction, or loss in valuc.
unless Borrower and Lender otherwise agree in writing, the sums secured by this sZeurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the (ollowing [ractiond {alkihe total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by {b)the fair market value of the
Property immediately before the partial taking, destruction, or loss m value. Any balance stiii be paid Lo Borrower,

In the cvent of a partial taking, destruction. or loss in value of the Property in whicin the fair murket value of
the Property immediately before the partial taking. destruction. or loss in value is less than ge mount ol the sums
secured immediately betore the partial taking, destruction, or loss in value. unless Borrower and dchder otherwise
agree 10 writing, the Miscellaneous Proceeds shall be apphed (o the sums secured by this Security Instiazyent whether
or not the sums are then due.

[ the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Party (as
delined in the next senlence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 13 authorized to collect and apply the Miscellaneous
Procecds cither to restoration or repair of the Preperty or to the sums secured by this Security Instrument. whether
ar not then due. “Oppesing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
agaimst whom Borrower has a right of action in regard to Miscellaneeus Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
Judgment, could result in forferture of the Property or other material impairment of Lender's interest in the Properly
or rights under this Security Instrument. Borrower can cure such a detault and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's inferest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower, Any
forbearance’ty _ender in exerctsing any right or remedy including, without limitation, Lender's acceptance of
payments from./{nird persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be ‘s aveiver of or preclude the exercise of any right or remedy.

13. Joint and Soveral Liability; Co-signers:; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligabiensdnd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security [nstrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b} is not
persenally abligated (o pay the st sceured by this Security Instruments and (0 aarees that Lender and any other
Borrower can agree to extend, modify, forbaar or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-sizner's consent.

Subject to the provisions of Sectiorl 1¥_any Successor in Interest o Borrower who assumes Borrowet's
obhigations under this Security Instrument in wiiting and is approved by Lender. shall obtain all of Borrower's rights
and benetits under this Security Instrument. Borroyver shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees tofsucli release m writing. The covenants and agreements of this
Sceurnily Instrument shall bind (except as provided in Secrion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecgfor services performed in connection with Borrower’s
default, for the purpose of protecting Lender's nterest in the Froperty and rights under this Security Tnstrument,
including, but not limited to. attorneys' fees, property mspection‘and valuation fees. In regard 1o any other fees, the
absence ol express authority in this Sceurtty Instrument to chargesa/specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that aveexpressty prohibited by this Security
Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges. and that 125 is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the <.hanexceed the permitted limits,
then: (ay any such loan charge shall be reduced by the amount necessary to reduce the charge Lo the permitted limit:
and (b) any suns already collected from Borrower which excecded permitted limits will B¢ tefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or byanakiag a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prépaymment without any
prepayment charge (whether or not a prepayment charge is provided Tor under the Note). Borrowgr' s acceptance of
any such refund made by direet payment to Barrower will constitute a waiver of any right of action Ecsrower might
have arising out of such evercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower’s change of address. [T Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice (o Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually recetved by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wili satisty the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located. All rights and obligaticns contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expleitly or implicitly allow the partics 1o agree by contract or it might be silent, but such silence shall nol be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used m his Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wordsariwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and {¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrovier's.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer‘of.tpe Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means atw fegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 15 the transfer of G400y Borrower at a future date (o a purchaser.

[dbor any part ol the Properiyvaor any Interest in the Property 1s sold or transferred (or if Borrower is not a
natural person and o beneficial interest ip-Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 'n find of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender tf such extresse is prohibited by Applicable Law.

It Lender excrcises this option. Lender shal! vive Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sunis secured by this Security Enstrumenz, 1 Borrower fails to pay these sums prior to the expiration of
this periad. Lender may invoke any remedies permitted Wrydivis Securily Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.” 1 Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument diseoptinued at any time prior to the earliest of> (a)
five days betore sale of the Property pursuant to Section 22 of this"Security Instrument: (b) such other period as
Applicable Law might specily for the termination of Borrower's right 1o rdinstate; or {c) entry of a judgment enforcing
this Sceurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as it no acceleration had oceurred: 4B)cures any default of any other
covenants or agreements: {¢) pays all expenses incurred in enforcing this Security Thstrument, including, but not
limited to, reasonable attorneys” fees. property inspection and valuation fees. and other ‘es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security [nstrument: and (a6 takes such action as
Lender may reasonably require to assure that Eender's interest in the Property and rights/uader this Security
Instrument. and Borrower’s obligation to pay the sums sceured by this Security Instrument, shail soptinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Berrower pay such teinslatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: {b) mency orddrive) certified
cheek, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whose
deposits arc insured by a federal agency. instrumentality or entity: or {d) Electronic Funds Transfer.  Upon
remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain tully effective as it
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

200 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Appheable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infermation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
le Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Berrower or Lender has notified the other party (with such notice given in compliance with the requirements
af Section 15} ol such alleged breach and afforded the other party hereto a reasonahle period after the giving of such
notice to take corrective action.  1f Applicable Law provides a time period which must elapse before certain action
can be taken, thatl time period will be deemed to be reasenable for purposes of this paragraph. The notice of
accelerationqard opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acecleration given
to Borrower pursuant to Section 1§ shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this'SaCtion 20,

21. Hazardeuas fHp-hstances. As used i this Section 21: (a) "Hazardous Substances™ arc those substances
detined as toxic or hazardouisubstances, pollutants, or wastes by Environmental Law and the following substances:
gaseline, kerosene, other fladnriable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos-or formatdehvde, and radioactive materials: (b) "Environmental Law" means federal
Laws and Taws of the jurisdiction whess e Property is fevated that relate to health. safety or eovironmental protection:
{c¢) "Environmental Cleanup" includes 2my response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviranmental Condition” means a condition that can cause. contribule to, or
otherwise trigger an Environmental Cleanuj.

Borrower shall not cause or permit the presence? use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onjor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in/violition of any Environmental Law, (b} which c¢reates an
Environmental Conditien, or (¢} which, due to the presence, use, or release of a [Hazardous Substance, creates a
condition that adversely aftects the value of the Property” /The preceding two sentences shalt not apply to the
presence, use, or storage on the Property of small quantities oi JMazardous Substances that are generally recognized
to be appropriate to normal residential uses and lo maintenance OI/the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatinn, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party imvolving the Preperty and any Lazardoeus Substance
or Fnvironmental Law of which Borrower has actual knowledge, (b) any Enviream&atal Condition, including but not
limited to. any spilling, leaking. discharge, release or threat of release of any Huzardous Substance, and (c) any
condition causeil by the presence, use or release of a Hazardous Substance which adveisely afTects the vajue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, 71 any private party. that
any removal or other remediation of any Hazardous Substance alfecting the Property 1s necedspdy, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required te cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrewer, by
which the default must be cured; and {d) that failurc to curc the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by jodicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Securtty Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Apphicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to piotedt Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrewer's
interests. The coverage thal Lender purchases may not pay any claim thal Borrower makes or any claim that is made
against Borrower in/eemnection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after provilfing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It'Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intZrest and any other charges Lender may impose in connection with the placement of the
wsurance, untl the effective-uate of the cancellation or expiratien of the insurance. The costs of the insurance may
be added o Borrower's wtal outstandiszbalance or abligaton, The costs of the insurance may he more than e cost
of insurance Borrower may be able (0 obtwin on its own,
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BY SIGNING BELOW, Borrower zccepls and agrees to the terms and covenants contained in this Sceurity

Instrument and in any Rider executed by Borrower and recorded with it.

A

WA/, et (Seal)
DEBRA POEHLMANN -Borrower N POEHLMANN -Borrower
/g {Seal) {Seal)
-Borrower -Borrower
— e S€01) (Seal)
‘Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of Hlinois

C'ounty of COOK

The foregoing instrument was acknowledged before me lhis?x\ b(& O DG (€m bl?/’l f)()f(j

by . DEBRA POEHLMANN AND JOHN POEHLMANN

/ ,
1218 [( ’%XLU"QC«MQ

Sidnature of Person Taking Acknowledgment

T 5

b e
.‘_/U.Sfffﬁ OFv ;9.

S Title

(Seal) Serial Number. if any
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