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After Recordirg Return To:
CHICAGO COMMUNLT{ BANK

ATTN: FINAL DOCUMFLT DEPARTMENT
49700 8 ARCHER AVENUF

CHICAGO, IL 60632

This instrument was prepared by:
CHICAGO COMMUNITY BANK
4970 S ARCHER AVE
CHICAGD, IL 60632

3“tli‘if:le Order No.: 10-1974
Escrow No.: 10-1974

(':)“LOAN $: 150300292
‘"_" [Space Above This Line For Pe.ording Data}

\
', MORTGAGE

MIN 1002502-0000003645-0

DEFINITIONS
Words used in mulfiple sections of this document are defined below and other words arc def.ned in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also rovided in Section 186.
(A) “Security Instrument” means this document, which is dated DECEMBER 21, 2010, together with all

Riders to this document.
(B) “Borrower” is MILTOS MOSCANDREW AND NIKI MOSCARDREW, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument. _
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actirig sofely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Ipstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Onlins Documants, Inc. Page 1 of 12 ILEDEED




UNOFEICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P,O. Box
20286, Fiint, M| 48501-2026, tel. (888) 679-MERS.
(D) “lender” is CHICAGO COMMUNITY BANK.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4970 8 ARCHER AVERNUE,

CHICAGO, IL 60632.

(E) “Note” means the promissory note signed by Borrower and dated DECEMBER 21, 2010. The Note
states that Bor ower owes Lender *xxksstxdktkrssr s s 44+ THREE HUNDRED FIVE THOUSAND AND NO/100
Ihkh bk kkkkkhn s khkhhthhhrr bk bbbk hki ki kb kb trrrrr Dpllars (US $305'000_00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2ual.

(F) “Property” means /12 property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan™ means the depevidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} “Riders” means all Riders to thiz Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box 25 4pplicable]:

[ x| Adjustable Rate Rider (X2 Cendominium Rider [__]Second Home Rider
L_IBalloon Rider [!Planned Unit Development Rider [__]Other(s) [specify]
£__11-4 Family Rider [ IBweekly Payment Rider

[IV.A. Rider

(I} “Applicable Law” means alt controlling applicakie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect uf 1aw) as well as all applicable final, non-appealable judicial
opinions.

{J) “Community Assaclation Dues, Fees, and Assessmenis” neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomiratun association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thian & transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, ielzphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or eresit #n aceount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, % 2nsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damajes. of proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior: %) for: (i) damage to, or
destruetion of, the Property; (i} condemnation or other taking of alt or any part of the Property; fiii} conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition f P Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken titie to the Property, whether orot that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Botrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successars and assigns of MERS, the following described property located
inthe counry [Type of Recording Jurisdiction} of  Cook

[Narme of Recording Jurisdiction]:

SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APN #: 17-10-309-015-1848

LOAN §#: 150300292

which currently has the address of -130 N Garland Court #3405, chicago,
[Street] [City]
Hlinois 60602 (“PropertyAildress™:
iZip Cods]

TOGETHER WITHallthe improvements nov/o. hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sicurly Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests giaried by Borrower in this Security Insirument, but, if necessary
to comply with law or custom, MERS (as nominee for Leriari and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited'ic; te right to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenclinbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againtt altolaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ree! preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Sorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; (b} money order: (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the logation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
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‘payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which . became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sezurity Instrument, and then to reduce the principal batance of the Note.

if Lender receh es a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charg«: dile, the payment may be applied to the delinquent payment and the late charge. If more than
ane Periodic Payment is Cuistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and v/ th= extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the filll payment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inctrance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or.Cnange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borroveer shall pay to Lender on the day Petiodic Payments are due under the Note,
untit the Note is paid in full, a sum (the “Fund's”; tn provide for payment of amounts due for: (a) taxes and assessments
and other tems which can aftain priority over this Security Instrument as a fien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Proper'y, #f any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiuins, If any, or any sums payable by Borrower to Lender in liett of
the payment of Mortgage Insurance premiums in accordzii¢ with the provisions of Section 10. These items are called
“Escrowltems.” Atorigination or at any ime during the term Gfine Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrgwer. and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender afl notices ol amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Gorrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lend ar Funds for any or all Escrow ltems at anytime.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower znall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pefio< as Lender may require. Borrower's
obligation to make such payments and to provide receipts shali for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agicemant” is used in Section 9. K
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails t3 nay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ard Karrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras is any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, So:zGwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufiicient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) hotto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagreementis made in writing or Applicable Law requires interestto ba paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompitly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cen attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commuuty Association Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow ltems,
Borrower shall pay tr2m in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payrien: of the obligation secured by the fien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only un*: such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which «an.attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of th= date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thic' Section 4.

Lender may require Borrower to pay a one-time charae for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the imrro/ements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarri “axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender re4uies insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Ls:nder requires. What Lender requires pursuant to
the preceding sentences ¢an change during the term of the Loan."Tie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time tharge for flood zone determination and
certification services and subsequent charges each time remappings or similar ch.anges occur which reasonably might
affect such determination or certification. Barrower shall also be responsible for tne jsayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiuod zene determination resulting
fraom an abjection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain #isurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any partizitiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Batrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bormrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hotd the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is hot economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumient, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ciaar provided for in Section 2.

if Borrower abaiic!ons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower dues 1ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendernzy negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender £cquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuran~2 proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any cther 5f Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance nuiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securi.v Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estzblish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrunie nt and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shalf not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's contraf.

7. Preservation, Maintenance and Protection of the "ruparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commitwzsiz on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preven! the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5.thzi repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furiner deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o, the Property, Borrower shall be responsible
forrepairing of restoring the Property only if Lender has released proceeds for such pirooses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payrents as the work is completed. If the
insurance or condemnation proceeds are not sufficient torepair orrestore the Property, Beivoweris not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope'ty. | it has reasonable catise,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowar.notice at the time of
or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application ;siacess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Inferest In the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can inciude, but are notlimited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is nat limited to, entering the Property to make repairs, change locks, replace of
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

lfthis Security Instrument is on a leasehold, Borrower shall comply with alt the provigions of the lease. Borrower shall
not surrender *he leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the evpress written consent of Lender, alter or amend the ground Iease. If Borrower acquires fee title to the
Property, the leasznold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requir2 to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender paases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the premiums-tequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substzn*ailly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurc: selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue tw pav-to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to bein efect, Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suth!0ss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall no: be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurersziested by Lender again becomes available, is obtained, and
l.ender requires separately designated payments toward tie premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan anc Eoirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable icac ieserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borowe: and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 0.affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mets) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Moitgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ime.*a time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to.in<se agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatine mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
fisk, or reducing losses. If such agreement provides that an afffiiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include jhe right to
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receive certain disclosures, to requast and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender.

ffthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restorafion or repair is economically feasibie and Lender's secunity is notiessened. During such repair and restoration period,
Lender shallhave theright to hold such Miscellanecus Proceeds unil Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to th« sums secured by this Security instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneol'z Proceeds shall be applied in the order provided for in Section 2.

Inthe eventofz (oial taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums securea Ly this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofaparuzitzking, destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the parial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunient inmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitiziicd by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or 'usz in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or'oss in value. Any balance shall be paid to Borrower.

Inthe event ofa partial iaking, destructioir. ¢ lass in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction; or loss in value is less than the amaunt of the sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fur t'amages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to noflact and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by ais Security Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscell:ineous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds,

Borrower shall be in defaultifany action or proceeding, whether civil or crimiiiz!, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's in crest in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i1 Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propert; or iohts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impai:m it of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be roplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nothe awaiver
of or preclude the exercise of any right or remedly.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to maortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successoar in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s righte and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender rmay charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attormeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition an the
charging of such fee Londer may not charge fees that are expressly prohibited by this Security Insfrument or by
Applicable Law.

Ifthe Loan s subject to 21aw which sets maximum loan charges, and thatlawis finally inferpreted sothatthe interest
or other loan charges collecer. or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redrsed by the amount necessary fo reduce the charge to the permitted limit; and {b)
any sums already collected from boric.ver which exceeded permitted limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it a refund reduces principal, the reducdon will be treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provid.d for under the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute « wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinotices given by Borrower or Lenc'er ir connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securityirsirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered 10 Sorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers tn'ass Applicable Law expressly requires ctherwise, The
notice address shall be the Property Address unless Borrower lizs rlesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s chaiige of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repc 't a shange of address through that specified
procedure. There may be only one designated notice address under this Gacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mai ¢ | 2ander’s address stated hereit unless
Lender has designated another address by notice to Borrower, Any notice in cori*zction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security Instrumentis alsorequired under Applicable Law, the Applicable Law requirernentwill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shril Fé governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coitined in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law mighta@iicitly arimplicitly
allow the parties toagree by contractor it might be silent, but such silence shall not be construad as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalf mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the pluraland vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefigial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold ot transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Ihstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of *ic, Property pursuant to Section 22 of this Security Instrument; (b) such cther period as Applicable Law
might specify for_*he termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those Conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the iNrie as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays ail expenses incuried in enforeing this Security Instrument, ineluding, but not limited to, reasonable attorneys’
fees, property inspection arid valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Berrower's obligation to pay
the sums secured by this Security Inciriment, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pry sirch reinstatement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) monov order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an'instition whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nuilre of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one o iare times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "L.oan Servicer”; tai collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ‘sznicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or mor= <lianges of the Loan Servicer unrefated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givin written notice of the change which will state
the name and address of the new Loan Servicer, the address to whicii wavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i/ the Note is sold and thereafter the Loan
is setviced by a Loan Servicer other than the purchaser of the Note, the mortgage '~an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ~ither an individuai litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securitynsirument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty istrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requii@ments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21, (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal layvs and laws
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of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause orpermit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governpiental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preseine, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or 1s'calfied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ir'ac cordance with Environmental L.aw. Nothing herein shall create any obligation on Lender
for an Enviranmental Cleanujp:

NON-UNIFORM COVENANTS. Borrorver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendcr shall give notice to Borrower prior to acceleration following Borrowert’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The motice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 day<1'om the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defarit on or before the date specifled In the notice may resuit in
acceleration of the sums secured by this Security Instninent, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the rigiat to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a detzul or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the dzie specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this S>curity Inatrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencier shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiig, sut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrunier? Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. '

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases ad-waives all rights under
and by virtue of the lifinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-avidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost gfi
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

instrument and in any Rider executed by Botrower and recorded with it. | /
_ %@7

(—"Miltos Moscandrew

(Seal)

LLZ ﬂq/'LI’C}C.LLLﬁK (Seal)

Riki Moscandrew

State of YLLiMOIS
County of COO¥

The foregoing instirument was acknowledged before me this f’}/Q—l/lD {(date) by
Miltos Moscandrew aPL Miki Moscandrew (name of person acknowleaged)‘.

CEpef e nelisx

(Signatu}e( _be Person Talcind\y:knowledgement)

MY N

; C C\Oq)k/ﬁ (Title or Rank)
5 NOTARY P

: ) S COMMIS. .

(Serial Number, if any)
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LOAK #: 150300292
MIN: 1002502-0000003645-0

CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this  21st  day of DECEMBER, 2010
and isancorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ef Trust, or Security Deed (the "Security Instrument”) of the same date given by
the unciersigned (the “Borrower”) to secure Borrower's Note to clICAGO CoMMUNITY
BANK, A RLFXING CORPORATION

(the “Lender”)
of the same date 244 covering the Property described in the Security Instrument and
located at: 130 W Gailind Court #3405, Chicago, IL 60602.

The Property includes a unit in, todether with an undivided interest in the common
elements of, a condominium project known as: The Heritage at Millenium Park

’_t'he “Condominium Project”).
If the owners association or other entity wirch acts for the Condominium Project (the
“Owners Association™) holds title to properiy foi the benefit or use of its members or
shareholders, the Property also includes Borrowe: s interest inthe Owners Association
and the uses, proceeds and benefits of Borrowar s interest.

CONDOMINIUM COVENANTS. in addition to the Covenants and agreements
made in the Security Instrument, Borrower and Lender nirthier covenant and agree as
follows: '

A. Condominium Obligations. Borrower shall performall of Bnrrower's obligations
underthe Condominium Project’s Constituent Documents. The “Constiuent Documents”
arethe: (i) Declaration or an?/ other document which creates the Condzirinium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Berrower shall
promptly pay, when due, alldues and assessmentsimposed pursuant to the Constituent
Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not |i

Initials:
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LOAN §: 150300292
earthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periadic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqired coverage is provided by the Owners Association policy.

Yz Lender requires asa conditionof this waiver canchange during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property
insurance cnverage provided by the master or blanket policy.

In the et of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, whether to the unit or to common elements, any
proceeds payabls to Borrower are hereby assigned and shall be paid to |.ender for
application to the «uins secured by the Security Instrument, whether or not then due,
with the excess, if anv, paid to Borrower.

C. Public Liability Insutance. Borrower shall take such actions as may be
reasonable to insure that the Cwiners Association maintains a public liability insurance
policy acceptable in form, ameont, and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower 'n connection with any condemnation or other
taking of all or any part of the Property, whiether of the unit or of the commeon elements,
or for any conveyance in lieu of condemnaiion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by, Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, zxcapt after notice to Lender and
with Lender’s prior written consent, either partition or subgiivide the Property or consent
to: (i) the abandonment or termination of the Conduminium Project, except for
abandonment or termination required by law in the case 6 si.ostantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any provision of the Constituent Documents if1he provisionis for the
express benefitof Lender, (iii) termination of professional managemeit and assumption
of self-management of the Owners Association; or (iv) any action whicr viould have the
effect of rendering the public liability insurance coverage maintained by tne Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by [_ender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and [.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payfhent.
Initials: ;
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LOAN #: 150300292
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
/K//ﬁ’é{jjwl (Seal)

—Miltos Moscandrew

C{,ﬁ/ﬂ/’(d-t";@é«- (Seal)

Niki Moscandrew
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@ 1899-2007 Ontine Documerts, Inc. Page 3 of 3 F3140RLU 0703
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MIN: 1002502-0000003645-0
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  21st day of
DECEMbER, 2010, and is incorporated into and shall be deemed to amend and
suppleinznt the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sainc date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjuctable Rate Note (the “Note”) 0 cHICAGO COMMUNTTY BANK, A BANKING
CORPORATION

(“Lender”)
of the same date and cevering the property described in the Security Instrument and
located at: 130 W Garland Ccurt #3405

Chicago, IL 6ug%2)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEXEST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLZ INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT: BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemenis madein
the Security Instrument, Borrower and Lender furthe cosenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of z-250%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (:HZ NGES
%A) Chan%e Dates
heinitial fixed interest rate | will pay will change to an adjustable interést rate on the
1sT day of Jawuary, 2018,  and the adjustable interest rate | vuill 2ay may
change on that day every  12rx month thereafter. The date on which iy initial
fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is cailed a “Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on
an index. The “Index” is the average of interbank offered rates for one-year U.S,
dollar-denominated depositsin the London market (*LI BOR"), aspublished in The Wall

MULTISTAYE FIXED/ADJUSTABLE BATE RIDER-WS. One-Year LIBOR-Single Family-Fannia Mae Uniform Indtryment
Form 3187 6/01 Initials:
@ 2001-2007 Online Documents, Inc. Page 1 of 4 F3187RDU
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LOAN #: 150300292
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
defore each Change Date, the Note Holder will calculate my new interest rate by
adding =Wo AND ONE-FOURTH percentage point(s) ( 2.250% ) to the
Current iruzx. The Note Holder will then round the result of this addition to the nearest
one-eightiicl2ne percentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rcuiided amount will be my new interest rate until the next Change Date.
The Note Holdler will then determine the amount of the monthly payment that would
be sufficient to renzy the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculationwill be the new amount of my monthly payment.
s_D) Limits on Interest Raie Changes
he interest rate | am required to pay at the first Change Date will not be greater than
8.250% orlessthan 2.23%%. Thereafter, mycl)adjustable interest rate will never
be increased or decreased on arv single Change Date by more than

TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the oreceding 12 month(s). My interest rate will
never be greater than 8.250% whickis called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective o1 each Change Date. | will pay the
amount of my new monthly payment beginning or:iie first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

%F) Notice of Changes

he Note Holder will deliver or mail to me a notice of &ny changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the sffective date of any change. The notice will incl(de the amount of my
monthly payment, any information required by law to be given o me and also the title
ahnd telephone number of a person who will answer any question | miay have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN 2O0RROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interestta.e under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

Form 3187 6/01
© 2001-2007 Online Documents, Inc. Page 2 of 4
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- LOAN #: 150300292
agreement, the intent of which is the transfer of title by Borrower at a future date
fo a purchaser,

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferrad) without Lender’s prior written consent, Lender
raay require immediate payment in full of all sums secured by this Securit
Inst:ument. However, this option shall not be exercised by Lender if suc
exerciszis prohibited by Applicable Law.

If Lendor exercises this option, Lender shall give Borrower notice of
acceleratiori. The notice shall provide a period of not less than 30 days from the
date the noiicz is given in accordance with Section 15 within which Borrower
must pay all suivis secured by this Security Instrument. If Borrower fails to pay
these sums prior 1 the expiration of this period, Lender may invoke any
remedies permitted 0y this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fix=d interest rate changes to an adjustable interest rate
under the terms stated in Seciici’A above, Uniform Covenant 18 of the Security
Insirument described in Section Bi above shall then cease to be in effect, and the
profviﬁ:ions of Uniform Covenant 18 of thie Sacurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Bericficial interest in Borrower. As used in
this Section 18, “Interest in the Property ireans any legal or beneficial interest
inthe Property, including, but not imited to, t'ins2 beneficial interests transferred
in & bond for deed, contract for deed, instalmient sales contract or escrow
agreement, the intent of which is the transfer of title; by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest i1 the Property is sold or
transferred (or if Borrower is not a natural person and-a beneficial interest in
Borrower is sold or transferred) without Lender’s prior wrilter consent, Lender
may reguire immediate payment in full of all sums secureqd by this Security
Instrument. However, this option shall not be exercised by Ilender if such
exercise is prohibited by Applicable Law. Lender also shall not-cxatrise this
optionif: (a) Borrower causes to be submitted to Lender information reouired by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and {b) Lender reasonably determines that Lender's secuiiy will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannls Mas Unfform ikstryment
Form 3187 /01 : Initials: ]
© 2001-2007 Online Documents, inc. Page 3 of 4 U o705
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
riotless than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrument.
If Borrewar fails to pay these sums prior to the expiration of this period, Lender
may invole-any remedies permitted by this Security Instrument without further
notice or deirand on Borrower.

BY SIGNING R=CLOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjusteble Rate Rider.

iR 2/21[10

Miltos Moscandrew " Datéd

onpowede 12110

Niki ?worcandrew Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01
© 2001-2007 Online Documents, Inc. Page 4 of 4 F3187RLU 0705

o AT b . 4




FUNOREICHAL COPY

UNIT 3405 AND PARKING SPACE UNIT 7-43, 7-44 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE OF
THE LIMITED COMMON ELEMENT STORAGE SPACE NUMBER S703-1 IN THE HERITAGE AT
MILLENNIUM PARK CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARCEL 1:

PART OF LOTS 1 TO 6, INCLUSIVE, IN BLOCK 12 IN FORT DEARBORN ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 16, 2004 AS DOCUMENT NUMBER 0435103109, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASE APPURTENANT.EOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
COVENANTS, CONEi T"J"'S RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 16, 2004 AS
DOCUMENT NUMBER (433103107 FOR INGRESS AND EGRESS, FOR MAINTENANCE, STRUCTURAL
SUPPORT, USE OF FACILIT!E3, ENCROACHMENTS, COMMON WALLS, UTILITIES AND PERMANENT
CANOPY OVER THE LAND DESCRIBED HEREIN. (SAID LAND COMMONLY REFERRED TO AS THE
RETAIL PARCEL.)
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