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MORTGAGE
Borrower: ARTHUR CSWALD AND SHARON H. OSWALD
Lender: ALLY BANIZCORP. FKA GMAC BANK

Loan Ammount: $£120,000.00

Parcel! Tax 1D # 13-09-110-010
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Retom To:

Ally Bank Corp. f/k/a QEC
Bank

1100 Virginia Drive, Fort
Wachington, ER 139034

Prepared By
Thams Boyes

Fort Washington, BA 18034

L e [Space Above This Llae For Recordiog Dala]

MORTGAGE
MIN 100037506876890097

DEFINITIHINS

Words used in mulliple sections of this document are defized below and ather words are defined in
Sections 2, 11, 13, 18, 20 and 21, Certsin rules repurding the 1.ssge of words used in this document are
alao provided in Section 16,

{A) "Security Ingtrnment” means this docament, which is dared 01/ /2011 \
together with alt Riders to thia document.

(B} "Borrower"iz Arthur Osweld and Sharon H. Oswald, husbard and wife, not as
joint tepants or tenants in common but ag temants by the eptivety

Bomower is the mortgagor vader this Secorty [nstrnment.

{C) "MERS" is Mortgapc Elcctronic Registralion Sywtems, [ov, MERS is a separate corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS I3 ihe morigagee
under this Scearity Instrement. MERS is organized and existing under the laws of Delaware, and has an
address und relephoae oumbet of PO, Box 2028, Flint, MI 48501-2026, il (888) 679-MERE,

L0GATT, OODERTER000Y 01/06/2011 (9:1l0am
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(D} "Lenderis Ally Bank Corp. f/k/a QMAC Bank

Lender ina Bank {hartered
orpanized and existing under the laws of Tah
Lender's address is 1100 Virginia Drive, Fort Washington, FA 19034

(E} "Nuic"means the promissory nol¢ signed by Borrower and dated 01/11/2011
The Nute statcs that Borrowet owes LenderOne Fundred Twenty Thousand

Dxllars
(US.$120,000.00 } plus interest. Borower hus promiscd to pay this debl in regular Perodic
Paymenl+and to pay the debl in full not later than Pabyvary 1, 2026 .
(F) "Properts* means the property that 8 deseribed below under the headmg "Imansler of Rights in the
Pmpert}r-ll‘
(G) "Loan" meria ¢ debt evidenced by the Note, plos inferest, any prepayment charges and lale charges
due under the Note, aud all sums due under this Secunity Instrument, plus intcrest.
(H)y "Ridcrs" means al) Roders fo (his Security Instament (hat are execnted by Bomower. The following
Riders are to be execuled t Borrowcer jcheek bux as applicable]:

Adjustable Rate Rider 4 Condominiimm Rider E Second Home Rider
Balloon Rider Panned Uil Development Rider 1-4 Family Rider
VA Rider Biweekly Paymont Rider [_] Otheris) [specify|

{T) "Applicable Law" means all controllizg udplicable federal, statc and local statutes, regulations,
ardinances aod administtative rules and orders { hat have the effect of law) as well as all applicabic fimal,
non-appealable judicial opiniens.

{J) "Communtty Asseciation Drues, Fees, and Assessraes tx" means all ducs, fces, assessments and other
charges that are imposed on Borrower or the Property by @ condominium associalion, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fund=, sther lkan a (ramsaciion originated by
check, draft, or similar paper instrument, which is initiated threugh sn electronic termival, telephomic
instrument, compiter, of magnetic tape so as (o onder, inatraet, or autboriz: a financiul institution o debit
ot eredit an acconnt. Such term includes, but is not Iimited to, poiniof-rale transfers, antomated reller
machine tansactions, lmnsfers initiated by tclepbone, wire impsfers, (an] automated cleanmghouse

transfers.,
(L) "Eserow Items” means those items that are described in Scchion 3.

(M} "Miscellaneous T'roceeds™ means any compensation, seltlemenl, award of damaycs, or pmeeeds paid
by any third party (other than insurance proccods paid wndet the coverages described n Pocizon 5) for: (1)
dumags , or destmyction of, the Property; (i} condemupution ot other taking of all o apy zart of the
Property; (iii} comveyance in licu of condemnation; or (iv) misrepresentations of, or omissivne as to, the
value and’or condition of the Property.

(N) "Mnrtgage Insurance” mcans insurance projecting Lender against the nonpayment of, or defan'ion,
the Loan.

(0) "Periodic Pryntent™ means the regularly scheduled amount doe for (i} principal and interest under 1he
Note, plus (i} any emounts under Section 3 of this Securly Instnoment.

{P) "RESPA" means the Reat Brtate Settlement Procedures Act (12 US.C. Scclion 2601 o g2q.) and its
implcmenting regulation, Regulalion X (24 C.ER. Part 230, as they might bc amended from time to
lime, ur any additione] or successor legidation or regulation that poverns ibe same sebject matier. Ay wved
in this Sccurity Instnment, "RESPA" refers to 2ll requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally relaied morigage
loan” upder RESFA.

L06AIL 0006 TARO00Y 01/06/2011 03:10m=m
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(Q) "Successorln Intereat of Barrower" mezns any party that has laken titlc te the Property, whether ar
wot that party has assumed Bomawer’s obligations under the Note apdfor this Sceurity Instrumecat.

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Secutify Instnyment sccured to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (it) the perfurmance of Bomower's covensnts and agreements under
this Security Instrument and the Nole. For this purpose, Borrower docs hereby morigage, graot and
convey to MERS (solely as nominge for Lender snd Lender's sweccssors and assigns) and
to the successors and assipns of MERS, the fllowing described property located in the

Coumty [Type of fecording Jurisdictior]
of Cock [Wame of Recomding Jurisdwtion):

See Attariwd Lagal Description

Parcel [D Number: which eurtently has the addreas of
0337 North Linder Roveriis [Street]
Chicago [Ciyl-Mtinois BOE30~1326 [Zip Code]
{"Property Address"):

WiETHER WITH all the improvements oow or herealier ereced on the property, and all
cascmenls, uppurtenances, and fixtures now or hereafier a part of the proparty All replacements and
additions shalt alse be covered by this Secunity Instrement. A of the foregiiig i referred to in this
Security Instnoment as (he "Property.”" Borrower understands and agrees that MERS ‘wids only lepal title
tn the intcrests grantod by Botrower in this Secyrity Insmement, but, if necessary w cormpy with law or
custom, MERS (a5 nominee for Lender and Lender's successors and assigns) has the riglt: fo cxervise any
or &l of thoze imtercsts, including, but oo limited to, the right to foreelose and sell the Frogery; and w
take any aclion requited of Lender including, bt not limited to, releasing and canceling i Recurity
[ostrumetit.

BORROWER COVENANTS thut Borrower ig lawfully seized of the estate hereby conveyed sad has
the righl (v mortgage, grant end convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warranis and will defend wenerully the tifle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENI combines uniform covenants for nationz! use and non-uniform
cuvensnts with limited variations by jurisdiction to constitme z uniform sevonty msinmenl covering real
prOpErTy.

UNIFORM COVEMNANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemy, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principz] of, and interest on, the debl evidenced by the Nate and any
prepavment charges and lute charges due under the Note. Borrower shall also pay funds for Escrow liems

106ATL 000687689009 01/0€/2011 09:10am
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pursuznl to Section 3. Payments due under the Note and thiz Sccurity [ngtrament shall be made in 1.8,
currency. However, if any check or other instrument received by Lender as puyment under the Molc or this
Seourity Instrument is returned to Lender unpaid, Lender muy require that any or all subsequent payments
due under the Note and fhiz Secunty Instryment be mads in ong or morc of the following forms, as
selected by Lender: () cash; (b) mouey veder; (¢) cerfificd check, bank check, ireasarer's check or
cashicr's cheek, provided any such check is drawn upon at institution whose deposits are insured by 2
federal agency, instrumentality, ot entity; or {(d) Electronic Fonds Transfer.

Payments arc deemed received by Lender when received at (he location desigpated in the Note or at
auch other locetion as may be designated by Lender in accordance with the notiee provisions in Seation 15.
Lender may feturm any payment of partial payment if the payment or partial payments arc insulfivient to
bring the J-oum current. Lender may svcept any paymenl or partial payment insulficient to bring the Loan
currend, ‘#ont waiver ol any rights hercunder or prefudice to its dights to refusc such paymend or partial
payments in chr-fufure, hut Lender is ool obligated ta apply such payments at the 1ime such paymeants arc
accepted. If earl Prriodlic Payment is applied as of its scheduled due date, then Lender need oot pay
inteeest un wnep;iies fods, Lender may bold such umapplied firnds until Borrower makes paymeat to bring
the Loan cument. If Bomwar does ool do s0 within a reasonable peniod of time, Lender shall exther apply
such funds ar retum them o Bormower. 1If not applicd carlicr, aueh funds will be applied to the ouistanding
principal halance under thelénte immedialely prior to foreclosre. No offset or clsim which Borrower
mipht fzve now or iz the fulwrc 4 painst Lender shall relieve Bomower from making payments due under
the Kote and this Security Instmumeal vt performing the covenants and agreements seoured by this Security
Inztrumeni.

2. Application of Payments v Pranceds. Except as otherwise deseribed in this Scciion 2, wil
piyments accepted and applied by Tendecskall be applied in the following order of priority: (a} inferest
duc under the Note; (b} principal due under-in Nofs; (¢} amounts due under Seclion 3. Such payments
shall be applied to cach Periodic Payment in the or'es in which 1t hecame duc. Any remeinifig amounts
shatl be applicd first to fale charges, secand to any other amoonts due under this Sccurily Invttwment, and
then to reducc the principal balance of the Note.

Tf Lender receives a payment from Bomower for a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may e applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding, J.ender may apply any paymens received
from Buirower to the repayment of the Periodic Payments if, ansd to (b--2xient that, each payment can be
paid in fail. To the cxtent thal any excess exists after the paymenl 12 applied to the full payment of one or
morc Pericilic Payments, such excess may be applied to any late charges due “Yolusiary prepayments shall
be applicd first to any prepayment charges and |hen a8 described in the Note:

Amy application of payments, msurance proceed, or Miscellaneous Procescs i’ principal due under
the Nate shall not cxtend or postpune the due date, or chanpe the amount, of the Ferio iz Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents arc duc
under the Note, until the Nate is paid in full, a sum {ihs "Funds™) to provide for paymert of eraoonts due
for: {a) taxcs and assessments and other items which can attain priofity over this Security Instrnnent as a
licn or cocumbrance on the Property; (b) leaschold payments or ground rents on the Property, W any; (¢)
premiums for any and all insurance required by Lender under Seetion 5; and (d) Morgage Insamice
premiums, if eny, or eny sums pavable by Bomower to Lender in liew of the payment of Monigage
Insurance premiums io accotdance with the provisions of Section 10. These items arc called "Tscrow
llems." At otigination or ar any fime dening the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, [ces and
aesegaments shall he an Racrow ltem. Bomowcer shall prompily firnisk to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Eserow liems ooless Lender watves
Borrower's oblipetion to pay the Funds for any or all Bscrow ltems. Lender may waive Bormower's
obligation 10 pay (v Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such warver, Bommower shall puy divecily, when and where payabic, the amounts

106ATL DU06B7689009 01/06/2011 (9:10am
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due for any Fscrow Iisms for which paymenl of Funds bas been waived by Lender and, if Leader requices,
shail furnish to Lender reccipty evidencing such payment within such time period as Lender may require.
Bottower's obligation to make mch payments und ta provide receipts shall for all purposes b deemed to
be u covenant and agreement contained in this Security Insirument, as the phrase "covenunt and pgreement"
is used in Section 9. If Borrower is obligeted 1o pay Escrow [tems directly, pursuant to & waiver, and
Borrower fails o pay the amount duc for an Escrow Item, Lender may exercisc its rights vnder Scetion §
and pay such amount and Borrower shall then be obliguted under Section 9 1o repay to Bender agy such
amounl. Lender may revoke the waiver 2s to amy or ull fserow Items at any time by a noficc given in
accordance with Scction 5 end, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amuorts, that arc then required under this Seelion 3.

Lerdet 148y, at any time, collect and hold Foads in an amount (2) sutficient (o permit Lender to apply
the Funds a(hc time specified wnder RESPA, and (B) not io exceed ihe maximum amount 2 lepder can
require under RESPA. Lender shall cstimate the amount of Funde due on the basis of currcnt dale and
reasonahle cstimals: of expenditures of fuluwe Escrow Ifems or ofherwise in accordance with Agpplicahle
Law.

The Funds shall bz 4eld in an instiratian whose deposits arc insured by o federal ageocy,
instromentality, or entity {iziuding Lender, if Lender is un institution whoss depusits are so insured) or in
any [ederal Home Loan Bank. Levder shall apply the Furds to pay the Egerow ltems no later than the fime
specified under RESPA. Lender shail not charge Romower for holding and applying the Funds, anmually
analyzing the cscrow aecount, of veriying {be Escrow Items, unless Lender pays Bomower inicresi on the
Funds 1ed Applicable Law permits Lesderin make such 4 charge. Unless an agrecment is made in writing
ar Applicabl Law requires intcrest to be pard on the Funds, Lender shall not he required 1o puy Borrower
any intersst or earnings on the Funds, Borrowr sud Lendet van agrec in wnting, however, that intcrest
shall be paid on the Funds. Lender shall give to Booemwer, withoul charge, an annoal accourting of the
Funds s requirced by RESPA.

If there is a sarplus of Tunds held in cscrow, s defined under RESPA, Lender shall account to
Borrower for the excess fumds in accordance with RESPA( [fihere ia & shortage of Fundy beld in escrow,
as defined under RESPA, Lender shall notify Borrowet a8 tequized by RESPA, and Borrower shall pay to
Iender the amount aecessary to make up the shortage in accordinez with REEPA, bt in no more than 12
munihly payments. If there is a deficiency of Funds held iz cscrw, ug dofined under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay fo Loeder fhe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mebioly payments.

Upon payment in full of all sums sccured by this Security Instrument, Leade: shail promptly refimd
(v Burmower any Funds beld by Lender.

4. Charges; Liens. Bomower shall pay all luxes, assessments, charges, fincs, and impositions
attributable {0 the Property which can attain prionty over Lhis Security Instryment, lcasclold payments o
ground rems on the Property, if any, and Community Association Dues, Fees, and Asscssmeds if any. To
the extent that these items are Escrow Iiems, Borrower shall pay them in the maneer provided i Zection 3.

Bomuwer shall promptly discharec any lien which has priority over this Beconty Instruricat unlcss
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner accipt ble
to Lender, but ouly so long as Bomower is performing such agreement; () contesis the lien in good {ailth
by, or defends ayainst enforcement of the lien in, lepal procecdings which in Lender’s upinion upetwe to
prevend the enforcement of the lien while those procecedings are pending, bul only until such proceedings
are concluded; or () secures from the holder of the Yien an aprecment salizfactory 1o Lender saubordinating
the lien 1o this Secority Instroment. If Lender dotcrmines that any part of ke Properly is subject to a lien
which can attam priority over (his Secunty Insirument, Lendet may give Borrower a notice ideotifiing ibe

1DGATL 000687683009 01/06/2011 09:10am
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lien. Within 10 days of the date on which thet notice 13 given, Borrower shalt satisfy the lien or take sne or
more af (he actions set forth above 1o this Section 4.

Lender may require Bomower 10 pay a onc-time charpe for a real cstate lux verification andor
rcporting service used by Lender in connection with this Luan.

%, Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the (eom “extended coverage,” and any
ather hezards including, but not limited fo, carthquakes ond floods, for which Lender requircs insurance.
This inswrance shall be maintzined in the amounls {inviuding Jeductible levels} and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentonees can change during 1he term af
(he Loan. The insurance carrier providing fhe insurance shall be chosen by Bormmower subject to Lender’s
right fo &isaiprove Bomowet’s choice, which right shall nat be exercised unreasonably. Lender may
tequire Boriwer fo pay, in conncction with (his Loen, cither: (2) a one-fime charge for flood zooe
delermination, craification and tracking scrvices; or (b} a onc-time charge for flood zonc defermination
and certification sersires and suhsequent charges vach fime remappings or similar changes occur which
teasomably might aflév, such determination or cettification. Borrower shall also be responsible for the
paymeni of any fees impossd by the Federal Emergency Munagement Apency in connection with the
review of any flood zone & tcmuination resulting frum an objection by Bomower.

If Borrower fails to mairiaiy any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's cxpense. Lender iz wnder no oblipution 10 purchase any
purticular type or amoun of coverags, Tiarefors, such voverage shall cover Lender, but might or might
ol protect Bortower, Bomower's equiiy 7 the Property, ot the coatents of the Properly, wpaing any nigk,
hazard or liahility and might provide preaicrur lesser coversge than was previcusly in effect. Borrower
acknowledees thal the cost of the insumncc coverage 50 obtained might signilicuntly exceed the cost of
insnrance that Borrower could have obtained. Ay arooits disbursed by Lender under this Section 5 shall
hecomc additional dett of Bormwer secured by this Security Iestrument. These amounis shall bear inverest
at the Note rale fom the date of dishurscmacnt and shat b pavable, with such interest, upon notice from
Lender to Borrower requeshing paymenl,

Al insurance policies required by Lender and remewaly ol awh policies shall be subject to Lender’s
righi to disapprove mch policies, shall include & standard modg.ge clanse, and shull seme Lender g
maortgagee and/or as an additione! Joss payec. Lender shall have ihe right-to hold the policies and renewal
certificates. IT Lender requires, Borrower shall promptly pive (o Letdor 2il soeeipts of paid premiums and
rencwal notices. If Borrower ohimins any form of insuranece ctrvetage, nod 2dierwise requared by Lender,
for damags to, or destruction of, the Property, #uch policy shall inciude 2 araudard mortgape clause aml
shall name Lender as mortgagee and/or as ac additional logs puyes.

In the event of lass, Bomowor shall pive prompl nelice to the insurance carriar and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower ouherwise agree
in writtng, any insmwance procoeds, whether or not the wndetlying insurance was required by ooader, shall
he epplied to restoration ar repair of the Property, il the restoration or repair is cconomically fuasible and
Lender's sccurify is ol lessened. During such repair and restoration perind, Lender shall have (2 night 1o
hold such imsurance ptocetds uwatil Lender has had an opportunity to inspect such Property to e Jhe
work hus been completed to Lender's satiafaction, provided that such inspection shulf be undertaken
prompily. Lender may disburse procceds for the repairs and resioration in a single payment or in & sertes
of progress payinents as the work is completed. Unloss an agreoment is made in wtiling or Applicable Law
requires interest to be paid oo such insurance proceeds, Lander shall not be required to pay Bermower any
intcrest or carnings on such proceeds. Tees lor public adjusiers, or other third parties, retained hy
Borrower shall nol be paid oul of the wsurance proceeds sod shall be ike sole obligation of Bomower. IF
the restoration or repair is no! sconomically feasible or Leadet's security would be lessened, the insurance
proceeds shull be applied 1o the sums secured by thiz Becority Instrument, whether or not then duc, with
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he excess, if any, paid to Bomrower, Such insurance proceeds shall he applicd in the order provided for in
Section 2.

If Bomower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Bomower dues nol respond within 30 days 10 2 sofice from Lender that the
insrance cartiet hag offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will bepin when the nofice iz given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby agsigns o Leeder (a) Bomower's rights 1o any wnsurance
procecds i un wmoust 0ot to excecd the amounts unpaid under the Note or Lhis Security Instrument, and
{b} any other of Rorrower's rights fother than the right fe any refund of uwneamned premiums paid by
Borrower) under all insurance policize covering the Property, insolur as such rights arc applicable w the
caverageof 1.¢ Property. Lender may use the insurance proceeds etiher to repair or restore the Property or
to pay amouris unpaid under the Note or this Sccurity Instrument, whether nr not then duc.

§, Occugarcy. Borower shall ocupy, cstablish, and use the Property as Bomower's principel
residence wilhin 30 Javs after the execution of this Secariry Instrument and shall continue to ocoupy the
Properly 85 Borrower 2 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiilizg, which comsent shall nul be unreasonably withheld, or unless extenvating
circumslunees £xist which sz ocyond Botower's contral.

7. Preservation, Mainteravce and Pratection of the Property; Inspections, Borrower shall not
destroy, dumage of impair the Pioperty, allow the Property to deteriorate or commit waste on the
Pruperly. Whether or not Borrower ‘s reiding in the Property, Borrwower ghall mainiain the Property i
urder W prevent the Property [Tom deicriainting or decreasing in value due to ita condition. Unless it is
determined pursuant to Section 5 thal rega or resioration is not economicully feasible, Borrower shall
promptly repeir the Property if damaped 1w aunid further deterioration or demage. If inswrance oz
condemnation proceeds are paid in conhecliva vith Azmage to, or the taking of, the Property, Bomower
shall be responsible [or repairing or restoring the Fvoperty only if Lender has reieased proceeds for such
purposes. Lender may dishurse procceds for the repairs ane restoration in a single payment or in a seties of
progress payments a5 the work is complaled. B the inswra ice ot condemmation proceeds are not sufficient
{0 repaif of restors the Property, Bormower is not relieved of Boanwer's obligation for (be completion of
such repair or restaration.

Lender or its agent may make reasonable emtrivs upon sua inspeations of the Property. If it has
reasonable canse, Lender may inspecl the interior of the improvement on ihz Propenty. Lender shall give
Borrower notice at the bme of ar priot o such a0 interior inepection specify’os such reasomable cauge,

8. Burrvwer’s Loao Applicatlon. Botrowsr shall be in default if, drilag the Loan spplivativn
process, Borrower or any persoms or enlilics acting at the direction of Borrovver/or with Borrower's
knowledpe or consenl gave maletinlly fzlae, misleading, or inaccurats information or tutements to Lender
{jor failed 1o provide lender with material information) in comnection with lhe Zvan, Material
tepreseptations inclode, but are not limited to, represenlations cobcening Bortower’s ncevpesacy of the
Property as Bormower's principal residence.

9, Protection of Leader’s Interest in the Property and Riphts Under this Becurity Insteymint. If
(a} Bomower fails to perdorm the covenants and agresmenta contained in thiz Security Instrmment, (o) tharc
1s a legal proveeding that might sipnificantly affect Lender's interest in the Proparty and/or rights under
this Security Inatrument (such az a proceeding in hankroptcy, probate, for condemnation or forferture, for
enforcemend of a lien which may attain priority over thin Security Instrument or o enforee lawe or
regulalions), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
regsonable or appropriate to prolect Lender’s interesl in the Property snd rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can joclude, bul arc not Hmited to: (a) payiog aoy sums scourcd by a lien
whick has priority over this Sccurity Instrument; (b} appeariog in court; and (c) paying reasonablc
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atfarneys’ fecs lo protect its intcrest in the Properry and/or rights under this Security Instrument, ircluding
its secured position in 4 bankmuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make rcpairs, change locks, replace or board up doors and windows, druin water
[rum pipss, eliminate building or other code violalions or dangerous condilions, und have tilities turned
on or off. Alihough Lender may take action under this Section 9, Lender does not have to do =o and i3 ot
under any duty or obligation lo dv so. It is agrecd that Lender incurs no lability for not taking auy or all

actions authenzed voder this Section 9. )
Anv amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrawer

sceuted by this Scourity Tnstrument, These amounts shall bear interest at the Note mle from the date of
disburscment and shall he paysble, with such intercst, upon notice from Lender to Borrower reguesting

payment. . o
T thi= Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. [ Bumawer acquires fee litle 1 the Property, the leuschold and the fee title shall not merge unless
Lender apreea tnthe merger in writing

16. Mor.u# z¢ Insurance. If Lender required Mortgape [nsurance a9 2 condition of making the Lose.
Borrower ghall p.y fle premiums required to matniin the Morigape Insurence i effect. If, for any reason,
the Mortgage Insuraiu= coverage requircd by Lender ceases to be available from the mortgage msurer that
previously provided seoh fosurence and Borrower was required to make scparatcly designated payments
toward lhe premioms fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantinily equivalept to the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bonowerof the Martgage Insurance previously wn cffect, iom an aliomate
mortgape insurer selectad by Leader 10 substantially equivalent Morigage Insurmnce coverege is ol
ayailabte, Borrower shall continue to pay ‘o Lender the amount of the scparately designated payments that
were due when the insorance coverage réaned to be in cfleet. Lender will accept, use and refain these
paymenis 85 a non-refundable loss reservs s liew of Mortgage Insurance. Such loss reserve shall be
nan-refundable, notwithstanding the fact that-ts Losn is ultimately paid in full, snd Lender shall not be
required to pay Bomrower any inforest ot earnings an such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (76 the amount and for the period that Lender requires)
orovided by an insorer sclocted by Lender apain vizzrines available, is oblained, and [Lender roquircs
separaicly designared payments toward the premiums for *icitgage Insurance. I Lebder required Mortgage
Insurance as & condition of making the Loan and Borrowsr vas required 10 make scparatcly designated
payments toward (he premiums for Morigage Insumance, Domswer shall pay the premiums roquired to
maintatn Mortgage Insuranec tn cffect, or 1o providc a norercrndable loss reserve, umtil Lender's
requirement for Mortgage Insurance wmds in accordance with any written careement between Borrower and
Lender providing for such termination or until termination is required by Apnlicable Law. Nothing in (his
Section 10 aflects Borrower's ohligation to pay micres! al the mule proviaes im.the Note.

Maortgape Insurence reimburses Lender (or any enfity that purchases (ho Mute) for cenain losses it
ey incur if Borrower docs not repay the Loan as agreed. Borrower is oot = pamy (o the Morgage
[nsurance.

Maortgape insurers evaluate their total risk on all such insurance io foree from (e to time, and may
enter into agreements with other parties that ghare or modify their risk, or reduce losses. nese agreements
are on terms and conditions that arc salisfacioty to tha martgage insurer and the other pasty Jar partics} to
these agreements. These agrecments may requize the moripage insurer to make paymenis usiny Loy source
of funds that the mortgape inserer may have availuble (which may include fonds nhtamed from ticrtgage
Insurance promioms).

Ag 3 reanit of these agreements, Lender, any purchaser of the Note, another inqurer, any reineuer,
any other cotity, or any affiliate of any of the loreguing, may reveive {directly or indirect]y) amounts that
derive from (or might be chamactenzed as} a pordiva of Booower's payments for Mortgage Insumpce, in
exchange frr sharing or modifyiog the morgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliatc of Lender takes a share of the insarer’s sk in exchange for a share of the
premivms paid to the insurer, the arrangentent is offen termed "captive reinsurance." Further:

{a} Any soch agreements will not affect the ampwnis that Borrvwer bas agreed to pay for
Mortgage Insurance, or any other term3 of che Loan. Such agreements will not increase the amount
Borrower will pwe far Mrerigage Insurance, and they will not entitle Borrower tu 2oy refund.
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{b) Any such agrecments will nnt affect the rights Borrower hay - i any - with respect to the
Murtpage Insurance under the Momeoweers Prutection Act of 1998 ur any uther law, These rights
may include the right to receive ccriain disclosures, tv request and obtmin vancellation of the
Muttgage Insurance, to have the Mortgage Insurance terminated automatically, andior to receive a
refund of any Martgage Insurance preminms that were unesrned at the time of such cancellation or
terminativo.

11. Assignment of Miscelianesus Procceds; Forfeiture. All Miscellaneous Proceeds arc boreby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tn restoraiion ot repair of
the Properly, il the restoration or repait is economically feasible und Lender's scounty is nol lessened.
During such repair und restoration period, Lender shall have the right ks hald sach Miscellancous Pmceeda
until Lender has had an opportumily ta inspect such Properly (o enmure the work bas been completed to
Lender's savsfaction, provided that such inspection shall be vndetiaken prompily. Lender may pay for the
repairs andtescration in a single disbursement or in a series of progress paymenis us the work is
completed. Unl=2g un apreement is made in writing or Applicable Law requires interest to bc paid on such
Miscelluneous Praczeds, Lender shall aot be reguired to pay Borrower any intercsl of camings on such
Miscellaneous Proce=ds. 'f the restoralion of repair is not cconumically feasible or Lender's seewrity would
be lessened, (he Misceitaraous Proceeds shull be applied to the sums secured by this Security Instrument,
whesher ar not then due, withthe exeess, if any, paid {o Bommower. Sach Miscellancous Proceeds shail be
applied in the order provided forin Section 2.

In the event of a toral ¥ipy, destruction, or loss in value of the Property, the Miscellaneoug
Proceeds shall be spplicd to the sums scoured by this Scecunty Instroment, whether or not then due, with
the excess, ifany, paid to Bormewer.

Tn the cvent of a pariial taking, desfaction, or loss in value of the Property it which the fair market
vatue of the Property immediatcly before-ihe partial taking, destraction, or lows in velue is equal to or
greater then the amount of the mms securcd ‘o7 this Security Instroment immediately bufore the partial
taking, destruction, or Joss in value, unless Bormower and Lender othorwise agrec in writing, the sums
sccured by this Security Instrumen! shall be redaced by the amount of the Miscellaneous Pracceds
multiplied by the following fraction: (a} the total wmnunt of the sums secured immediatcly before the
partial taking, desiruction, or loss in valve dividea Yy (b} the fair market value of the Properly
immediately before the partiz] taking, destruction, ot loss \na’ae. bafance shall be paid io Bormower.

In the event of a partial taking, desteucnion, or loss n valve =1 the Property in which the fair market
value of the Property immediately before the partial taking, deitnietivn, or loss in value is less than the
amount of the sums securad immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise apree in wriling, the Miscellanepns Pioceeis shall be applied to the sums
sccorcd by this Securily Instmament whether or not the sums are then due.

I[f the Property iz abandoned by Borrowet, or if, after nolice by (Lrader 1w Bomower that the
Opposing Parly (as defined in the next sentencc) offers to make an award to/serie a claim for demages,
Borrower {uils iu respond to Lender within 38 days afier {he dale the notice is gy en, Lender is authorized
to coliect and apply the Miscellansous Proceeds eithor to restoration vr repair of the Property or to the
sums secured by this Security Insirument, whetber or ool then due, "Opposing Party® meras e third party
that owes Borrower Miscellaneous Proceeds or the parly apainsi whoi Borrower has & wigh: of action in
regard to Misccllancous Proceeds.

Bormower shall be in default if any achion or procecding, whether civil or criminal, is hepup-that, in
Lender's judgment, could result in forfeiturc ol the Property or other material impairment of Lendat'y
interest in the Property or rights under this Sceurty Instnment. Bormwer can cure such a default ani:, if
aceelcmation bay occurred, reinstate as provided in Scction 19, by causing the action ur proceeding 1o be
dismizsed with & muling that, in Lender’s judpment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The procesds of
any awatd or ¢leim for damages et are attnibutable to the impaimment of Lender’s interest in ihe Property
arc bercby assigned and shell be peid to Lender,

All Misccllancovs Proceeds that are nol spplied o restorution or repair of the Property shall he
epplied in the order provided for in Sccticn 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the (me for
payment or modifution of smotization of the mms securcd by this Sccurity Instnmment granted by Lender

106ATL 000687683009 01/06/2011 09:10am
ILLINCIS - Singla Famity - Fannle MasFraddia Mac LNIFORM INSTRUMENT WITH ME
q“ﬂu o1ty Page ot 15 Iy Form 3018 111

SE2



1102008046 Page: 12 of 18

UNOFFICIAL COPY

tn Borrawer ar any Successor in Interest of Bortower shell not aperate to release the liability of Borrower
at any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings agains
any Successor in Intersst of Borrower ar to refose to extend time for payment or otherwisc modify
amorhization of the sums secursd by this Sceurity Instrument by reason of any demamd made by the origipat
Bomrower or any Successors in Inferest of Borrower. Any forbearance by Lender in cxcrcising uny right or
remedy including, withowt limitation, Lender's acceptance of paymenls fom third persons, cmfitics ar
Sucressors in Interest of Borrower or in amounts less than the amount then duc, shall not be o waiver of ar
preclude ihe excrcise of any right or remedy.

13. Joint and Several Liabillty; Co-signers; Successors and Assigns Bourd. Bomower covenanis
and ugrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul dous mot execwse the Note (u "co-sigher”): (a} is co-signing this
Scourity Jatmment ooly to monguge, grant end convey the co-signer’s interest im the Pruperty under the
terms of thig Security Instroment; (b) s not personaily obligated to pay the sums secured by this Scounty
Instrement; ‘an3 ic) agrees that Lender and any ether Borrmwer can agree to exlend, modify, forhear or
make any accomimsdations wilh regard to the ferms of this Sexurity Instrament or the Note without the
co-pigner’s conzant

Subject to the niowisions of Scction 18, any Successor in Interest of Burrower who assumes
Borrewer’s obligations upder this Necurity Instrumeni in writing, and is approved by Lender, shall abtain
all of Borrower's rights and Senefits under this Security Instroment. Borrower shall not be released from
Bomower's obligations and liabilisy under this Security Instrument untess Lender agrees to such release in
writing. The covenants and agricricnts of this Seeurity Instrument shall bind {except as provided in
Rection 2070 end benefit the sueccasors zod ansipns of Lender.

14. Lagn Charges. Lender may charge Borrower loes lur services performed in connection with
Borrower's default, for the purpuse of protucting Lender's interesl in the Property and rights under this
Sccurity Instrument, inchading, but vot limited to, attorneys’ fees, proparty inspection and vatuaton {ecs.
In regard to any other fees, the absence of cxprasauthority in this Security Instrument (w charge a specific
fee to Barrower shal] not be consirved as a probioiticwon the charging of such fee. Lender may not charge
feas that arc expreasly probibited hy this Security Insiremient or by Applicable Law.

If the Loun is subject to a law which sets maximurs lown charges, and that law v linally interpreted so
that the intcresd ot other foen charges collested or 1o be¢rilested in conmection with the Loun exeeed the
serntitted limits, then: (a) any such loan charge shall be redhuced by the amount necessary to reduce the
charge 10 the permitted Limit; and (b} any sums already collected £ um Bormower which exceeded permitted
limita will be refonded to Bomower, Lender may choose to mukl +lds refund by reducing the principal
owwd under the Noic or by making u direct payment to Borower. I o refund reduces principal, the
reduction will be treated as a partial prepayment without aoy prepavineut charge (whether ur not o
prepayment charye is provided for under the Note). Bumower's acceptatcs of eny such refund made by
dircct paymenl W Bortower will coRstituic a waiver of any right of actien Burrpisor might have anizing out
of such overcharge.

15. Notjces, All nutives given by Bormower or Lender in connection with this Qecurity Instrument
must be in writing. Any notice to Bomower in connection with this Security Instrument sh2!! be deemed to
have boer given 1o Bomowsr when mailed by first class mail or when aciually delivered 1w Borrower's
notice address if sent by other means. Nulice 10 any one Borrower shall constitute notics w sl Parrawers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proprity” Address
unless Bomower has designated a substinie notice address by notice to Lender, Domowsr shall eromaily
aolify Lender of Borrower’s change of address. Ift Lender specifies a procedure for reporting Borrnerr's
chunge ol address, then Bormwer shall only repont a change of address (hrough that specified procedure.
There may be only one designatesd notice address under this Security Instrument at any vne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender hus desigoaied another address by noticc 1o Borower. Any motice in
conncction with this Secutity Instrument ghall not be deemed to have heen given to Lender vntil actually
received by Lender. If any notice required by this Security Insirament is also required under Applicable
Law, the Applicable Law requirvment will satisfy the comresponding requirement under this Sccurty
[mgtrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shait be
gaverned by faderal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Securty Instrument are subject to any requirements gnd limitations of
Applicable Law. Applicable Law mipht explicitty or implicitly allow the partics 10 agres by contract or it
might hc silcnl, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Naote conflictz with Applicable
Law, such conflict shall not affect other provisions of this Secprity Instrument or (he Note which can be

piven effect without the conflicting provision, )
As used in this Secorily Instroment: {a) words of the mascuhne mendder shall mean and include

comesponding nonter words or werds of the feminine gendet; (b} words in the singolar shall mean and
inciude the plural and vice verss; und {c) the word "muy" pives sole discretion without any obligation o
take any sihon.

17. Bos rewer's Copy, Borrower shall be given one copy of the Nole and of this Security Instrument.

8. Tyapsicr of the Property vr u Beneficial Interest in Borrower, As used in this Secliva 18,
"Intcrest in the Troparty” means amy legal or hencficial interest ia the Property, including, but not limited
to, those benelicip)iriavests transferred in a bond for deed, contruct for deed, nslzliment sakes contract or
escrow agreement, fee inent of which is the transfer of title by Burrower at e fature date fo a purchaser.

If all or any part of *ie Property or any Interes! in the Property is sold or transferred (or if Borrower
{5 nut 4 natral person and = beneficial intercst in Borrower is sold or transfeed) withont Lender's prior
wrilten consent, Lender may réyuire immediate payment in (ull of all sums secured by this Security
Instrument. However, this apvizo shafl not be exercised by Lender if such exercise is prohibited by
Applicable Laty.

If Lender exerciscs this option, Lender shall give Borrower notice of accelcration. The notice shall
pravide a period of pot less than 30 day; fosm the date the notice s pivea it accordance with Scetion 15
within which Botrower must pay all sums secired by this Sccurity Instrument. If Borower fils lo pay
these sEms priofr to the cxpiration of this peried, Lender may imvoke amy remedics permitted by this
Seeurity Instument withoul further aotice or dewand on Borrower.

1%, Borrower's Right to Relnstate After Acceleratian. If Bomower meets certain conditions,
Borower shall have the right to have safurcement of fo: Secunty Instrument discantisucd at any time
prior to the earliest of (2} five days before sale of the Piaperty pursuant 10 Seetion 22 of this Securify
Instrument; (1) much other period as Applicable Law might spcciy for (he wermination of Borower's npht
fo reinstale; or (c) entry of a judgmenl enforcing this Secwit; ‘nstrument. Those conditions arc that
Rorrower: (a) paye Lender all sums which then would be due wndo=inis Scennty Instrument and the knte
as if no aceeleration had occurred; §b) cures any defavll of any other crveu s or agreements, (¢) pays ail
capenses incurred in enforeing this Sccurity Instrument, including, bot oot lisiited t, reasonable aftameys’
fees, properly inspevtion and valvation fees, and other fees incurred for the (@innsc of protecting Londer's
imetest in the Property and rights under this Sccurity Instrument; and {d} tawes aurh action as Lender may
teasonably require to sseure (hut Lender's interest in the Property and rig'us ander this Security
Instrument, and Burrower's obligation to pay the sums secured by this Security Instnincend, shall continye
unchanged umless us otherwise provided under Applicable Law. Lender may requis thet Bomowet pay
such reinstatcmend sums and expenses in one or more of the following fonms, 29 selectad & Lender: {a)
cash; (%) money order; (¢) cedified cheek, bank check, treasurer's check or cashier’s check, neovided any
such cheek is drawn upon an institution whose deposits arc insured by a federal ageney, instreineatality or
entity; of {d) RBlectronic Funds Transfer Upen reinstatement by Bomrower, this Security Instrumest and
vbligalions secured herchy shall remain fully effective ag if no aceelerstion had occurred. Howevir, ‘his
right 1o reinstale ghall not apply in the case of acceleration under Seclion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partiaf interest in
the Note (tlagether with this Sccurity Instrument) can be sold one or more times withowt prior notice to
Burmewer, A sale might remlt in & change in the eofity (known e the "Loun Servicer™) that collecis
Petiodic Payments due under the Note and this Sceurity Instrument and pesforms other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of 1he Loun Servicer uarelated to a sale of the Note. If there is a change of the Losn
Scrvicer, Bommower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESFA
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reduires in conmection with 1 notice of transfer af servicing, If the Note is sold and therzafter the Loan 1
serviced by a Loan Servicer ather than the purchaser of the Note, the morfgage Inan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a sucecssor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithet Bomrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant of the member of a class) thal arises from the other party’s sctions pursuant to this
Sccurity Instrument or that alicges that the other party has breached any provision of, or any dury owed by
reazon of, this Security insinoment, until such Borrower or Lender has notified the other party (with such
patice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pars yercio a reasomable period after the giving of such metice to take corrective action. 1f
Applicable L<w provides a tme period which must elapse before certain action can be luken, that time
period will b¢ dremed to be reasonable for pumposes of this paragraph. The notice of acceleration end
opportmity fs #ere’ piven to Bomower pursuant to Section 22 and the notice of aceelerution given to
Borrower pursuunt > Jertion 18 shall be devmed to satisfy the notice and apportunity to teke corrective
action provizions of (his Heclion 26

21, Hazardaus Subsiances. As uged in this Section 21: (3) "Hazardous Subswnces' ane those
substances defined as toxic or lararious substances, polhrants, or wastes by Environmemsl Law and the
following substances: gusoline, kerosrzc, other flammable or texic petruleum products, toxic pesticides
and herbicides, volatile solvents, makrials containing asbesios or (ormaldehyde, and radicuciive materials;
{b) "Environmenta] Law" means federal Lves. =nd Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental prossction; {c) "Eavironmenial Cleanup" includes any response
sction, remedial avtion, or rermoval action, as d :foed iu Bovironmental Law; und {d) an "Environmental
Condition™ mesns a condition (hat can cause, commilute to, or otherwise trigger an Enyironmenial
Cleanup.

Borruwer shall not cause or permil the presence, use, dsrosal, storage, or releage of any Hazardous
Substances, ar threaten to release any Hazardons Substaness, on-ordn the Property. Bomoewer shall not do,
not allow anyonc clsc to do, anylhing aflecting the Property (a) thatis ih violaticn of any Environmental
Law, (b} which creates an Environmental Conditicn, or (c} which, dus o fi.¢ presence, usc. or relcasc of 2
Hazardous Substance, creates 2 condition thet adversely affects the vaies o4 Lthe Progerty. The preceding
two sentcnces shall i apply 1o the presence, use, ur slorage on the Property of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to oorm-! revidential uses and to
raaintenance of the Property (including, but not limited to, hazardous substances in coasumer producis).

Bomower shall promptly pive Lender writicn notice of (a) uny invemigation, clam, Scmand, lawsuit
or other action by any soveramental or regulatory egency or private party invalving the Prozeny and any
Hazardous Substance ur Envitommenmal Law of which Borrower hes aciual knowledes, {n) any
Eovirsnmenial Conditivg, incloding bue pot Iimited to, any spilling, lealdng, disvharge, release or theear of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of 2
tlazardous Substance which adverscly affeels the value of the Property. I Borrower lcarns, or is notified
by aay governmental or regulatory anthority, or uny private pany, ihat any remavel or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt prumpily take all necessary
remedial actions in accordance with Environmental Law. Mothing herein shall create any obligation on
Lender for an Envirnnmental Cleanup.
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NON-UNIFORM COVENANTS. Butrower and Lender further covenznt und agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativo Iollowing
Borrower's breach of any cuvenant or agreement in this Security Instrument (but nat prior to
acceleration nnder Sectinn 18 unless Applicable Law provides stherwise). The notice shall spectfy: {a)
the default; {h) the action required te cure the defaulty (c) # date, not tess than 34 days from the date
the notice is given to Barruwer, by which the default must be cured; and {d) that faiture tv enre the
default on or hefore the date specified in the nutice may result in acecleration af the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall
further infarm Bocrower of the right ta reinstate after sceeleration and the right to assert in the
foreclosire rrvceeding the nan-existence of a default or any other defense of Borvower ta acceleration
and fareclordre. If the default is not cured on ar before the date specified in the notice, Lender at its
aptiun may veruire immediate payment in Tufl of all sums secured by this Security Instrument
without farther de:osad and may Jorerlose this Security Instrument by judiciul proceeding. Lender
shall be entitled tu ot all expenses incurred in pursoing the remedies provided Ln this Sectien 22,
Ineluding, but oot HmiteZ 13, reasenable attorneys’ fees und costs of title evidence.

23. Release, iJpon paymint 2f all sums secured by this Security Instrument, Lender shall release thiz
Security Instrument. Borower shall pay any recordation coats, Lender may charge Borrower a [ for
releasing this Sceurity Insirament, bu! only if the fec is paid to a third party for services rendered and the
charging of the [ce iy permitted under Appiivable Law.

24. Waiver of Homestead. In accordanice@nth Dlinois law, the Borrower hereby releases and watves
all rights under and by virtuc of the lilinois hamester - xemphion laws.

15. Placement of Collateral Protection Insuranie, Jnless Bomrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmiut with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender's interests in Borrovicr's ~olluleral. This insurance may, but need
not, prolcel Bomower's interests. The coverage that Lender(prrvhases may not pay amy claim that
Barrower makes or any claim thst ia made against Borruwer i connestica with the collateral. Borrower
may Jater cancel any inumnce purchased by Lender, but only after providiug Lender with cvidence that
Borrower has obtained insurance as required by Bomower's end Lender's @ teement, If Lender purchases
insurance for the collatera}, Borrower will be responsible for the casts of that 1usurance, including interes|
and any other charges Lender may tmpose in vonnection with the placement o4 (¢ insurance, until the
effective date of the canccllation or expiration of the insurance. The costs of the inserance may be added to
Borrower's [otal optstanding balance or obligation. The costs of the iInsurance may be mors than the cost of
insurance Borrpwer may be able to oblain on its own.

LOGATT. 000687689009 01/06/2011 09;10am
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BY SIGNING BELOW, Borrawer accepls and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witmesscs:
{Senl’
Artinr Oswald Borrower
re 22——— } '<( - Q__ﬁQ [S:ﬂl]
Sharen H, Ogwald -Bomowit
2 (Seal) (Seal)
-2 aTIoweET -Bormower
{Scal] 2 [Seal)
-Bamower -Bormower
(Seal) \ {Scal}
-Bomoser -Barrower
10&ATT, O00EETER8000 01/06/2011 0%:10=m

ILLINGIS - Slhghe Family - Fannie MasFroddlie Mas JKIFORM INSTRUMENT WITH MERS
~SAJEL) o Papr 14 of 16 Form 303 11



1102008046 Page: 17 of 18

UNOFFICIAL COPY

STATE OF ILLINOIS, Conk County ss:
L q !‘Sﬂ . & Notary Public in and for said comnty and
gtate do herghy t

Arthur Oswald and Sharon H, Omwld, husband and wife, not as joint
tenants or tanants in comron but as tenants by the entireby

H

personally known to me to be the same person(s) whose nane(R) subscribed to the ftegning instrument,
appearcd before me this day in person, and acknowledged that hefshelthey signed and delivercd the zaid
instrumest a2 histher'their tree and voluniary act, for (he uses and oscs therein sel forth.

Given vader my hand and official seal, this LLth /ﬂaj‘ of Januayy, 2011

My Commission Expins:

OFFIC AL SEAL
CHRISTOPHER MICHAEL S8RADIS
NOTARY FUBLIG - STATE OF FUINDES %

Y COMMISSIH ExFIRES MAY 1%, 2011
Y L
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Qrdmr Mg, L0711550
Laoan No.: QO0ea7E8900

Exhibit A

The following described property:

Lat 20 In Blogk 14n-Collins and Gauntlett's Jefferson Gardens, being a Resubdivision of
Blocks 11, 12, 13, Srewart D, Anderson Addition Section 9, Townshlp 40 North, Range
13 East of the Thira Pircipal Meridian, in Cook County, Illinois.

Asseggor's Parcel No: 13-09-110-010



