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[Space Above This Line For Recording Data]

MORTGAGE

DEFINITICNS

Wbrds used in multiple sections of this soiment are defined below and cther words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words 1:5ed in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whithisdated January 14, 2011 ,
together with all Riders to this document.
(B) "Borrower" is %

6138 South Inglesidig LLC e

Bomower is the mortgagor under this Security Instrument. Bomow="saddress is /89y
950 W, Huron St., Unit 607, Chicago IL 60612 & ¥4l Pierce, Chicago IL 60622

{© “"lender" is Central Federal Savings & Losai Association . Lender is a
Corporation organized and existing under the laws of
United States of America . Lender's adkiress is

5953 West Cermak Rd. Cicero, IL 60804
Lender is the mortgagee under this Security Instrument.

{D) “Note" means the promissory note signed by Borrower and dated January 14,2011 . The Note states
that Bomower owes Lender

TWO HUNDRED ELEVEN THOUSAND NINE HUNDRED AND NQ/1Q0-----(a-v-e-e-nenw

Dollars (US. § 211,200.00 ) plus interest. Bormower has promised to pay this debt In regaior Periodic Payments and

to pay the dett infull net later than February 01, 2041
B “Property" meansthe property that is described below under the heading " Transfer of thtsmthePropety

(P "Loan" means the delt evidenced by the Note, plus interest, any prepayment charges and late cherges due un'ser .he Note, and all
sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borower. The following Riders are to be executed by
Bormower [check box as applicable]:

[ ] Adiusteble Rate Rder || Condominium Ricer | Second Horme Rider
(] Balloon Rder [ | Aanned Unit Developmert Rider [ | Cther(s) [specify]
14 Farmily Rider [ ] Biweskly Payment Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicablefiral, nonappealable judicial opinions.

) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condomriniumassociation, homeowners association or similar organization.
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)] “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic taps so as to order, instruct, o
authorize a financial instituticn to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfars, automated
tellar machine transactions, transfars initiated by telephons, wire transfers, and automated clsaringhouse transters.

K] "Escrow Items” means those items that are described in Section 3.

{L) “Miscellaneous Progeeds” means any compensation, settlament, award of damages, or proceeds paid by any third party {other
than insurance proceeds paid under the coveragas described in Section 5} for (i) damage to, or destruction of, the Property, {ii)
condsmnation or other taking of all or any part of the Property, {iii) conveyancs in lieu of condemnation or liv] misrepresentations of, or
omissions as to, the value andfor condition of tha Proparty.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the ragularly scheduled amount due for {i) principal and interast under the Note, plus (i} any amounts
under Section 2‘of \his Security Instrument.

(0} "RESPA" maric the Real Estate Settlemant Procadures Act (12 US.C. § 2601 et seq.) and its implsmenting regulation, Regulation
X (24 C.F.R. Part 350) as they might be amended from time to tims, or any additiona! er succassor legislation or regulation that gaverns
the same subject matt=(. As used in this Security instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "faderally related inartgage loan” even if the Loan does not qualify as a "federally ralated mortgage loan” under RESPA.

{(P) "Successor in Interesi of Rorrower” means any party that has taken title to the Property, whather ar net that paity has
assumed Borrowar's obligations un/'e;the Note andlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} ‘he rapayment of the Loan, and all renawals, extensions and modificatians of the Note; and

fii) the parformanca of Borrower's covenants ana ?yrements under this Security Instrument and the Nate. For this purpose, Borrower

doas herehy mortgage, grant and convey to Lender and “anier's successers and assigns the following described property located in the

County of Cook .
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

THE SOUTH 25 FEET OF NORTH 1/2 OF LOT 17 IN SNOW AND DICKINSON'S

SUBDIVISION OF BLOCKS 4, 5 AND 6 (EXCEP[ THE NORTH 50 FEET

THEREOF) IN CHARLES BUSBY'S SUBDIVISION OF SOUTH 1/2 OF THE

SCUTHWEST 1/4 (EXCEPT 2 1/2 ACRES) OF SECITON 14, TOWNSHIP 38

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Parcel Tax 1D Number; 20-14-308-028-0000
which currently has the address of 6138 S Ingleside
[Stroet]
Chicago , Minois 60637 {"Property Addrass™):
[City] [Zip Code]

TOGETHER WITH all the improvements pow or hereafter erected on the property, and all easements, appurtanances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to martgage, grant and
convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants and will defend
genarally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and nan-uniform covenants with limited variations by
jurisdiction ta constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges. Borrawer shall pay when due
the principal of, and interest on, the dabt svidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Nate and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under tha Note or this Security
Instrument is returnad to Lender unpaid, Lendar may require that any or all subsequent payments due under the Note and this Security
Instrumant be made in ane or mora of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, hank
check, treasurer's check or cashiar's check, provided any such check is drawn upan an institution whose depasits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transter.

Payments are desmed recsived by Lender when recaived at the location designated in the Note or at such other location as may be
designatad by Lender in accordance with the natice provisions in Section 15. Lender may ratur any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lendar may accept any payment or partial payment insufficient ta
hring the Loan currer, without waiver of any rights hereunder or prajudice to its rights to refuse such payment or partial payments in the
future, but Lender isiot obligated to apply such payments at the time such payments are accepted. If each Periedic Payment is applied
as of its scheduled due #ate) then Lender need not pay interest on unaplied funds. Lender may hold such unapplied funds until Borrower
makes paymant to bring the Lain current. If Barrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrgw.er. if not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosura. hio-sffset or claim which Borrower might have now or in the futura against Lender shall relieve
Barrower from making payments dus undzi-the Note and this Security Instrument or parforming the covenants and agraements securad by
this Security Instrumant.

2. Application of Payments or Proceads., Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order 2f priztity: (a) interest due undar the Nate; [b) principal dus under the Note; {c} amounts
due under Section 3. Such payments shall be appiie2 *s-gach Periodic Payment in the order in which it bacame due. Any remaining
amounts shall be applied first to late charges, second vo-ary other amounts due under this Sacurity Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquint Periodic Paymant which includes a sufficient amount to pay any late
charge due, the payment may be applied to the definguent payrien’ and the late charge. If more than one Periodic Payment is
autstanding, Lender may apply any payment received from Borrower 1o (ne epayment of the Pericdic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excass exists afZer #aa.paymant is applied to the full payment of one or more
Periodic Payments, such excess may ba applied to any lats charges due. Volurcar/ prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misce!lanecus Proceeds o princizal due under the Nate shafl not extend or
postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itams. Borrower shall pay to Lender on the day Periodic Payiner(s #ie due under the Note, until the Note
is paid in full, a sum (the "Funds") te provide for payment of amounts due for; (a) taxes and assessn ents and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Proparty; (b) leasehold payments or'ground rents on the Property, if
any; lc) pramiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance greniums, if any, or any sums
payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with-the'pravisions of Section 10.
These items are callad "Escrow !tems." At ofigination or at any time during the term of the Loan, Lendp. may require  that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fses ‘and assessmants
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Forrower shali
pay Lender the Funds for Escrow Items unless Lender waivas Barrower’s ohligation to pay tha Funds for any or all Escrow ltems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay diractly, when and where payable, the amounts due for any Escrew Items for which
payment of Funds has heen waived by Lender and, if Lender raquires, shall furnish te Lender raceipts evidencing such payment within such
time period as Lender may require. Borrower's abligation to make such payments and to provida raceipts shall for all purposes he deemed
10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrowser is obligated to pay Escrow Itams directly, pursuant to a waivar, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exarcise its rights undar Section 9 and pay such amount and Borrowsr shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Saction 3.
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Lander may, at any time, collact and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds at the time specifisd
undsr RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lander shall estimate the amount of Funds
dus on the basis of current data and reasonable estimates of expendituras of future Escrow Items or otherwisa in accordance with
Applicable Law.

The Funds shall be held in an institution whose dsposits are insured by a federal agency, instrumentality, or entity {including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the
Escrow ltems no later than the time spacified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to maka such a charge. Unless an agresment is made in writing or Applicable Law raquires interest to he paid on the
Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing,
however, that intersst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surolus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with HESFA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Berrower as
required by RESPA, anu Soirower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no mora than 12 monthiy ravinents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as requirad by RESPA, ap Borrower shall pay ta Lender the amount necessary 1o maka up the deficiency in accerdance with
RESPA, but in no more than 12 mantlv.payments.

Upon payment in full of all sums sarzred by this Security Instrument, Lender shall promptly refund to Barrower any Funds heid by
Lender.

4. Charges; Liens. Borower shall pay<iriaxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, laasahold payments or ground rents on the Property, if any, and Community Association
Dues, Fees. and Assessments, if any. To the extent *ha( thase items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Barrower shall promptly discharge any lien which has priority aver this Security Instrument unless Barrower: {a) agrees in wtiting to
the payment of the obligation secured by the lien in a manner (accejtable to Lender, tut only so long as Borrewer is performing such
agresment; {b) contests the lien in good faith by, or defends against eatojcemant of the lien in, legal proceadings which in Lender's opinion
operata to prevent the enforcement of the lien while those proceedings 4re nending, but only until such procaedings are concluded; or (c}
secures fram the holder of the lien an agreement satisfactary to Lender zubrrdinating the lian to this Security lnstrument. f Lender
determines that any part of the Praperty is subject to al ien which can attaii piiority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which thai notice.is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abava in this Section 4.

Lendar may require Borrower to pay a one-time charge for a real estate tax verificaties andfor reporting service used by Lender in
connactien with this Loan.

5. Property Insurance. Borrower shall keep the impravements now existing or heracitar-aracted on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazaiis including, but not limited to,
garthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the snounts lincluding deductikle
ievels} and for the pariods that Lender requiras. What Lender requiras pursuant to the precading sentences zan.heige during the term of
the Loan. Ths insurance carier providing the insurance shall be chesen by Borrower subject to Lender’s right to-ulsapprove Borrower's
choice, which right shail not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Laan, either; (a] &
one-time charge for flood zons determination, certification and tracking services; or (b} a one-time charge for flogd zina determination
and cartification services and subsequent charges sach time remappings or similar changes occur which reasonably might affact such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agancy in connection with the raview of any flood zone determination resulting from an obisction by Borrower.

If Borrower fails to maintain any of tha coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation ta purchase any particular type or amount of coverage. Therafors, such coverage shall
cover Lender, but might or might not protact Borrower, Borrower's equity in the Property, or tha contents of the Property, against any
tisk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insuranca coverage so obtained might significantly excesd tha cost of insuranca that Borrower could have obtained. Any amouants
disbursed by Lender under this Section 5 shall baceme additional debt of Borrower secured by this Security Instrument. Thase amounts
shall bear intarest at the Note rate from the date of disbursement and shall he payable, with such interest, upon notice frem Lender to
Borrower requaesting payment.
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All insuranca policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagae andfor as an additional Joss payee. Lender shall have the
right to hold the policies and ranewal certificates. 1f Lender requires, Borrower shall pramptly give to Lender all receipts of paid premiums
and renawal notices. If Borrower obtains any form of insurance coverage, not atherwise tequired by Lender, far damage te, or
destruction of, the Property, such policy shall include as tandard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the avent of lass, Borrowsr shall give prampt notice to the insurance carier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or tepair of the Property, if the restoration or repair is
sconomically feasible and Lender's security is not lessened. During such repair and restaration period, Lender shall have the right ta hold
such insurance proeeds until Lender has had an opportunity to inspact such Property to ensure the work has bean completed to Lender's
satisfaction, piovidzd that such inspaction shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in
a single payment o in < series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interast to bs-peiu-an such insurance pracesds, Lender shall not ba required to pay Borrower any interast or aamings on such
proceeds. Fees far public-ad;isiers, or other third parties, retainad by Borrower shall not be paid out of the insurance proceeds and shall
be the sale obligation of Borroxver<If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applisd 4n.the sums secured by this Security Instrument, whether or net then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided far in Section 2.

If Borrawer abandons the Property, Lzader may file, negotiate and settle any available insurance claim and related matters. If
Borrower doas not raspond within 30 days to ¢ notive from Lender that the insurance carrisr has offered to settls a claim, then Lender
may negotiate and settle the claim, The 30-day pesiod will begin when the notice is given. In sither event, or if Lender acquires the
Proparty under Section 22 or otherwise, Borrower herety assinns to Lender {a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Ssuaiity Instrument, and (b) any other of Borrower's rights (other than the right
to any refund of unearned premiums paid by Borrower) under il wsurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the-instuiznce proceeds sither ta repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether ov-uri then due.

6. Occupancy. Borrower shall occupy, astablish, and use the Fiozeny as Borrawer's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Propeiy ‘as Borrower's principal residence for at least one year
after the date of occupancy, unfess Lender otherwise agraes in writing, whick’consent. shall not be unreasanably withheld, or unlass
axtenuating circumstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Puivowar shall not destroy, damage ar impair
the Property, allaw the Property to deteriorate or commit waste on the Property. Whathar ur o Sorrawer is residing in the Property,
Borrower shall maintain the Property in order to prevent tha Praperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Burrower shali prompily repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are piid in zonnaction with damage
to, or the taking of, the Property, Borrower shall be responsihle for repairing or restoring the Property iy 1. tsnder has releasad
proceeds for such purpases. Lender may disburse praceeds for the repairs and restoration in a single payment or i» 2-ceries of pregress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or recterethe Property,
Borrower is not relieved of Borrower's obligation for the complstion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspact the interior of the improvements on tha Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspaction specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any parsans
of entities acting at the diraction of Borrowar or with Barrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender [or failed to provide Lendsr with material information] in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's eccupancy of the Property as Borrower's principal
residence.
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9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agresments contained in this Security Instrument, {b) there is a legal proceeding that might significantly atfect
Lendar's interest in the Property andlor rights under this Security Instrument {such as a procesding in bankruptcy, probate, for
condemnation or forfeiture, for enfarcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regutations), or {c} Borrower has ahandoned the Property, then Lender may do and pay for whatever is reasanable or appropriate to
protact Lender's interast in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Propaerty, and securing andjor repairing the Property. Lender's actions can includs, but are not limited to: la} paying any sums secured by
a lien which has priority over this Secusity nstrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property andfor rights under this Security Instrument, including its securad position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to maks repairs, change locks, raplace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take oz.on under this Section 8, Lender does not have to do so and is not under any duty or obligation ta do so. Itis agreed
that Lender incurs<io iability for not taking any or all actions authorized under this Section 9.

Any amounts diskarzed by Lender under this Section 9 shall become additional debt of Borrower sacured by this Security Instrument.
These amaunts shall bearircarist at the Note rate from the date of dishursement and shall be payable, with such intersst, upon netica
from Lender to Borrawer reguesuno gayment.

If this Security Instrument is ra.= leasehaold, Borrower shall comply with all the provisions of the lease. If Barrower acquires fee
title to the Proparty, the leasehold and tha ice title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Landsi required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage In‘urance in effsct. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to ba available from the mortgage insurer taz( previously provided such insutance and Borrower was raquired to make separately
designated payments toward tha premiums for Martjage Insurance, Boprower shall pay the premiums required to ohtain coverage
substantially equivalent to the Mortgage Insurance praviovay in effect, at a cost substantially equivalent to the cost to Barrower of the
Mortgage Insurance previously in effect, from an alternate morigay? insurer sefected by Lender. |f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay.ie Lendar the amount of the separately designated payments that
ware due when the insurance coverage ceased to be in effect. Lender accept, use and ratain thase payments as a non-refundable loss
reserve in lieu of Mortgage Insuranca, Such loss reserve shall be non-retudaoiv, notwithstanding the fact that the Loan is ultimately paid
in full, and Lendar shall not be required to pay Borrower any interest or samings en such loss raserve. Lender can no longer reguire loss
reserya payments if Mortgage Insurance coverage (in the amount and for the ponod that Lender requires) provided by an insurer selected
by Lender again bacomes available, is ohtained, and Lender requites separately desigi ated apyments toward the premiums for Mortgage
Insurance, !f Lender required Mortgage Insurance as ac andition of making the Loan end-Berrower was required to make separately
designated payments toward the premiums for Mortgage insurance, Borrower shall pay tiie sreriums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's raquirement far wlartgage Insurance ends in accordanca
with any written agreement between Borrower and Lender providing for such termination or until tanvination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's ebligation to pay interest at the rate provided in the No‘e.

Mortgage Insurance raimburses Lender {or any entity that purchases the Note) for certain losses it may inzuz i Barrawer does not
rapay the Loan as agread. Borrower is not a party to the Mortgage Insurancs.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter 1:t0 ayteements with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactary to the
mortgage insurer and the other party (or parties) to these agreements. These agreements may raquirs the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available twhich may include funds obtained fram Mortgage
Insurance premiums).

As a result of thess agresments, Lender, any purchaser of the Nate, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foragoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's fisk, or reducing lossas. If
such agrasment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangemeant is often termed "captive reinsurance.” Further:

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 6 of 11 pages.)
Campliance Systems, Inc. 1988, 2000, 2008 wwiwy.compliancesystel

ITEM J014ILE (0B12) Paga B of 11 /? "%\l/




1102008227 Page: 8 of 17

UNOFFICIAL COPY

{a} Any such agresments will not atfect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agresments will not increase the amount Borrower will owa for Mortgage Insurance, and they
will not entitle Borrower to any refund.

{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homaowners Protaction Act of 1998 or any other law. These rights may includa the right to receive certain disclosures,
to request and obtain cancsllation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andjor to receive a refund of any Mortyage Insurance premiums that were unsarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Proparty is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property, if the restoration or
repair is economizally feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Niscclaneous Proceeds until Lender has had an oppertunity to inspect such Property to ensure the wark has heen completed
to Lender's satisfectier; arovided that such inspection shall be undertaksn promptly. Lender may pay for the rapairs and restoration in a
single dishursement or4i<-series of progress payments as the work is completed. Unlass an agreement is made in writing or Applicahble
Law raquires interest 10 z2/p7id on such Miscellaneous Procaads, Lender shall not be raquired to pay Borrower any interest or eamings on
such Miscallaneous Procesis.” '7-the restoration or repair is not economically feasible or Lender's security would he lessened, the
Miscellaneous Praceeds shall be #gplied to the sums secured by this Security Instrument, whether or not then dua, with the excess, if any,
paid to Barrower. Such Miscellaicius Proceeds shall be applied in the order pravided for in Section 2.

In the event of a total taking, destiuct.on;-or loss in value of the Property, the Miscellaneous Proceeds shall be appliad ta the sums
secured by this Security Instrument, whethcr ar nat.then dus, with the excess, if any, paid to Barrowaer,

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value of the Proparty
immadiately bafore the partial taking, destruction, or l)ss in value is equal to or greater than the amount of the sums sgcured by this
Security Instrument immediately before the partial tak'ng, destruction, or loss in valua, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument sheiy e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immadiaiely before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partis!.taking, destruction, or loss in valua. Any balance shall ba paid t
Borrower.

In the event of & partiai taking, destruction, or loss in value ol tie Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is lass thi ‘e amount of the sums secured immediately before the
partial taking, dastruction, or loss in value, unless Borrower and Lender otherwis2 cgrae in writing, the Miscellaneous Proceads shall be
applied to the sums securad by this Security Instrument whather ar not tha sums are than auve.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party tas defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to responi to iender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscallaneous Procesds either to-estaration or repair of the Property or to
the sums secured by this Security Instrament, whether or not then due. "Opposing Party” maans the.third party that owes Borrower
Miscallaneous Proceeds or the party against whom Borrower has a right of action in ragard to Miscellanhous Proceeds.

Borrower shall ba in default if any action or proceeding, whethsr civil or criminal, is begun that, in Lerder's judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights undai fus Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by rausing the action or
procaeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mateii=! impairment of
Lander's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for Havages that are
attributahle to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order provided for in
Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of tha time for payment or maodification of
amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor in Interest of Borrower
shall not operate to relsasa the liability of Borrower or any Successors in Interest of Rarrower. Lender shall not be requited to commence
procesdings against any Successor in Interast of Borrower or to rafuse to axtand time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand mads by the original Barrawer or any Successars in Interest of
Borrower. Any forbearance by Lender in exercising any right or ramedy including, without limitation, Lendar's acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not ba a waiver of
or praclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. Howsver, any Borrowar who co-signs this Security Instrument but does not
execute the Note {a “co-signer”): {a) is co-signing this Security Instrument only to mertgage, grant and convey the co-signer's intarest in
the Property under the terms of this Security Instrument; (b} is not persanally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agres to gxtend, modify, forbear or make any accommodations with
regard to the tarms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain 2l of Borrawer's rights and bensfits under this Security
Instrument. Borrower shall not be released from Baorrowsr's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and
benefit tha successors and assigns of Lendar.

14. Loar Chrrges. Lender may charge Barrower faes for services performed in connaction with Berrower's defauit, for the
purpose of protectizig Lendar's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fags, property inspeciins 724 valuation fess. In regard to any other fees, the absance of axpress authority in this Security Instrument to
charga a spacific fee to'Bariowar shall not be construed as a prohibition on the charging of such fes, Lender may not charge fees that are
axpressly prohibited by this Secv:ity Instrument or by Applicable Law.

I the Loan is subject to a lawv wnich sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in cennection with the Loan exceed the permitted limits, then: {a} any such loan charge shall be
reduced by the amount necessary to raturs g charge to the permitted limit; and (b} any sums already collected from Borrawer which
axceeded permitted limits will he refunded to Boruwar. Lender may choose to make this refund by reducing the principal owed under the
Note or by making & direct payment to Borrowar. |f.a refund reduces principal, the reduction will ba treatad as a partial prepayment
without any prepaymant charge {whather or not a piapivmant charge is provided for under the Note). Barrowar's acceptance of any such
rafund made by direct payment te Borrower will constituts aw aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cinneciion with this Security instrument must be in writing. Any notice to
Borrower in connection with this Security instrument shall be deamed t«. have heen given to Borrower when mailed by first class mail or
when actually dalivered to Borrawer's notice address if sent by other ia82as Notice to any ona Borrower shall constituta notice to all
Borrowers unless Applicabile Law expressly requires otherwise, The notice audrass shall be the Property Addrass unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall prumtty notify Lender of Barrower's change of address, If
Lender specifies & pracedure for reporting Borrower's change of address, then Barravser chall only raport a change of addrass through
that specified procedure. Thers may be anly one designated notice address undar this Ssourizy Instrument at any one time.  Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lander's address s*ated herein unless Lender has designated
another address by notice to Berrower. Any notice in connection with this Security [nstrumeni sh<i not be deemed to have been given to
Lender until actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cormesponding requirement under this Sacurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governe. by faderal faw and the
law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instument-are subjact to any
requiraments and limitations of Applicabls Law. Applicable Law might explicitly or implicitly allow the parties to ag/as by contract or it
might be silant, but such silence shall not be construed as a prohibition against agrasment by contract. In the svent the. ony provision or
clause of this Security Instrument or the Note canflicts with Applicable Law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include correspanding neuter words or words
of the feminine gender; (h} words in the singular shall mean and include the plural and vice versa; and {c) the word "may” gives sole
discration witheut any ohligation to take any action.

17. Barrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interssts transferrad in a band for
deed, contract for deed, installment salas contract or escrow agreement, the intent of which is the transfer of titla by Baorrower at a
future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural persen and a
beneficial intarest in Borrawer is sold or transferred} without Lendar's prior written censent, Lender may require immediate payment in
full of all sums sacured by this Security Instrument. Howaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lander exercises this option, Lender shall give Borrower notice of accelaration. The notice shail provide a pericd of not fess than
30 days frem the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer.

19. Borrowsr's Right to Reinstate After Acceleration. If Borrower mests cartain conditions, Berrower shall have the right to
haye enforcement of this Security Instrument discontinuad at any time prier to the eatliest of: (a} five days bafora sale of the Praperty
pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's rignt i2-sinstate; or {c} entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower: (a) pays
Lender all sums wiilch-ihen would be due under this Security Instrument and the Note as if no acceleration had occutred; (b) cures any
default of any other Lovzuants or agreements; {c} pays all expenses incurrad in enforcing this Security Instrument, including, but not
limited to, reasonahle attgriay:' fees, property inspection and valuation fees, and other fees incurred for the purpose of pratecting
Lender's interest in the Property an:rights under this Security instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interast in tha Fenzarty and rights under this Security Instrument, and Borrower's abligation to pay the sums secured
hy this Security Instrument, shall contizus, unchanged unless as otherwise providad under Applicable Law. Lender may require that
Barrower pay such reinstatement sums and expenses in one or morg of the following forms, as selected by Lender: {a] cash; {b} money
order: (c) certified check, bank check, treasurer’s chick or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurad by a federal agency, instrumentzaty or entity; or {(d} Flectronic Funds Transfer. Upon reinstatemeant by Borrower, this
Security Instrument and obligations sacured herehy sna'i ramain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Saiiun 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interast in the Note (together with this
Sacurity Instrument) can be sold ona or mere times without priat zotivz-to Borrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments dus under Wis Yote and this Security Instrument and performs other mortgage
foan servicing obligations under the Note, this Security Instrument, and App'icable Law. There also might be one or more changes of the
Loan Servicer unreiated to a sale of the Note. !f there is a change of the Lozn Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Sarvicer, the aZuress to which payments should be made and any other
infarmation RESPA requires in connection with a notice of transfer of servicing. |f the Note is sold and thersafter the Loan is serviced by
a Loan Servicer othar than the purchaser of the Note, the mortgage loan servicing abligatians to Borrower will remain with the Loan
Sarvicer or he transferrad to a successor Loan Servicer and are not assumed by the Note purciiacer vuless otherwise provided by the Note
purchasat,

Nsither Borrower nor Lender may commenca, join, or he joined to any judicial action fas sither ail iv dividual litigant or tha member of
a class} that arises from the cthar party's actions pursuant to this Security Instrument or that alleges tha! the pther party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower ar Lendar has wun¥ed the ather party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded tig-wthar party hereto a
reasonable period after the giving of such notice to take coractive action. If Applicable Law provides a time periad-which must elapse
befors certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragrapi: The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and opportunity to take corractive action provisions of this Saction 20.

21. Hazardous Substances. As used in this Section 21: {a} "Hazardous Substances” ara those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pasticides and herbicides, volatile salvents, matarials containing asbestos or formaldehyds, and
radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction whera the Property is located that ralate
to health, safety or environmental protection; (c) "Environmental Cieanup" includes any response action, remedis! action, or removal
action, as defined in Environmental Law; and {d} an "Envirenmental Gondition” means a condition that can cause, contribute to, or
otharwise trigger an Envirenmental Cleanup.
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Borrower shall not cause or parmit the prasencs, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Barrowsr shall not do, nor allow anyone else to do, anything affacting the
Proparty {a) that is in violation of any Environmental Law, (b) which creates an Envirenmental Gondition, or {c} which, due to the presence,
use, or release of a Hazardous Substance, creates ac ondition that adversely affects the value of the Praperty. The preceding two
sentences shall not apply to the presencs, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recognized to be appropriate te normal rasidential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, fawsuit or other action by any
governmental or regulatary agency or private party involving the Praperty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, {b) any Environmental Candition, including but not limited to, any spilling, leaking, discharge, release or
threat of release f any Hazardous Substance, and (c) any condition caused hy the presence, use or release of a Hazardous Substance
which advarseiy uffscts the value of the Property. |f Borrower leams, or is notified by any govarnmental or ragulatery authority, or any
private party, that apy-removal or other remediation of any Hazardous Substance atfecting the Property is necassary, Borrower shall
promptly take all necszs2:y-ramedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanuz

NON-UNIFORM COVENANTS. 3nrower and Lender further covenant and agree as follows:

22. Acceleration; Remsdies. Lexuar shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrasment in this Sexuricy Instrumant (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall spec’ry: {1) tha default; (b} the action required to cure the defauit; (c) a date, not less
than 30 days from the date the notice is give o Sorrower, by which the default must he cured: and (d) that failure to cure
the default on or before the date specified in Yar nutice may result in acceleration of the sums securad by this Security
Instrument, foreclosure by judicial procesding and sa‘c-of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asser< n the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosz:e 'f the default is not cured on or before the date specified in
the notice, Lander at its option may require immediate paymca in full of all sums secured hy this Security Instrument
without further demand and may forsclose this Security tmstrurienc hy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Zertion 22, including, hut not limited to, reasonable
attorneys' fees and costs of title svidence.

23. Release. Upon payment of all sums secured by this Security Instrumint, Lander shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Barrower a fee for raleasiny *'iz Secutity Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permittad under Appiicaie law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hershy releasus aund waives all rights under and by
virtue of tha Illinois homastead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidrace uf the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to piotuct Lander's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lende: purrhases may not pay
any claim that Borrower makes or any claim that is made apainst Borrower in connaction with the collateral. Borrowaranay later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insuranus as required by
Borrower's and Lender's agreement. |f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
offactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added ta Borrowar's total outstanding
balance or abligation. The costs of the insurance may be mors than the cost af insurance Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Botrower accepts and agraes to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and racorded with it.

Witnessas:
N

df/\u&u: & W,@ (Seal)

<N Didenr
A e

O lsiidoer Aeyrse—

Frederic B.Krol Jr, not personally B
but as manager of 6138 § Ingleside ,LLC orrower

STATE OF

{Seal)
</ > e Borrower
e _w,_,_;%/:; (Seal)

Illinois

COUNTY OF Cook

Onthe 14th dayef January, 2011
Frederic B. Krol Jr., Anthomy J. Schmitz; not personally but as manager of 6138 S Ingleside,LLC

to me known to

They  exscuted the sams.

My commission expires: 2~ L-13%

This instrument prepared by:

Central
5953 W.
Cicero,

Anthony J8¢hmitz nofp;.rsonally but Borrgwer
as manager of 6138 S Ingleside, LLC seal
82

Borrower

Jss:

}

, hefore me parsonally came

be the individualls) described ina nd who executed the foregoing instrument and acknowledged to me that

< Lo Q&ZX)
E&7

After recoraing return to:
central/ Federal Savings & Loan Association

Notary Public

Federal Savings and Loan 5953 W. Cermak Road
Cermak Road Cicero, IL-FuB04
IL 60804

“OFFICIAL SEAL®
JASON ACOSTA

Notary Public, State of linois
3 My Commission Expires 02/06/2013
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1-4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of January,2011 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned {the "Barrower"} to secure Borrower's Note to
Central Federal Savings & Loan Association (the "Lender"} of the same date
and covering the Property described in the Security Instrument and located at:

6138 S. Ingleside, Chicago, IL 60637
IProperty Address]

1.4 FAMILY. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further cavenant and agree as follows:

AA DDITION/L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Security ‘astrument, the following items now or hereafter attached to the Property to the extent
they are fixtures, are added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intenrer-to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying nr distributing heating, coaling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, 'stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, streuns, biinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floar coverinjs, all of which, including replacements and additions thereto,
shall be deamed to be and remain ap art of thy Pruperty covered by the Security Instrument. All of the
foregaing together with the Property described wi tiie Security Instrument {or the Ieasehold estate if the
Security Instrument is on a leasehold) are refarred to'in-this 1-4 Family Rider and the Secutity Instrument as
the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boriswer shall not seek, agree o or make a change
in the use of the Property or its zoning classification, unless Lender n2s agreed in writing to the change.
Borrowar shall comply with all laws, ordinances, regulations and reqricements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail pot aliow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior wiitten permission.

DR ENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in zddiinn to the other
hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

[ Jr. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

G.A SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modity, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.
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H.A SSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Barrower shall receive the Rents until (i} Lender has given Borrower
notica of defauit pursuant to Section 22 of the Security Instrument, and {ii} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an ahsolute assignment and not an assignment for additional security only.

I¥ Lender gives natice of default ta Borrower: {i} all Rents received by Borrower shall be heid by Borrower
as trustee for the henefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender sha!l be entitled to collect and receive ail of the Rents of the Property; (iii) Borrower agrees that each
tenant ¢ thi Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lendet's written
demand ta2ne.tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall z=/a;nlied first to the costs of taking control of and managing the Property and collecting the
Rents, including, ku*-not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, inesrance premiums, taxes, assessments and other charges on the Property, and then ta
the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver
shall be liable to accout for anly those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take pceecszion of and manage the Property and collect the Rents and profits derived
from the Property without any showiiiy as to the inadequacy of the Property as security.

I the Rents of the Property ara nat sufficient to cover the costs of taking control of and managing the
Property, and of callecting the Rent:_any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured-0y the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Barrowar has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act tha would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed rereiver, shall not be required to enter upon, take
control of or maintain the Proparty before or after giving iiotice-of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do'ss 2t any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate ary.other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the suins seéured by the Security Instrument are
paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or hreach under airy rete or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remadies parmitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained-r-ihis 1-4 Family

Rider.
&‘%M;U;.,u, éWJL

Frederic B. Krol Jr. not personally but -Borrower

as Manager of 6138 5. Ingleside,LLC
' -Borrower
Anthony J 5l #—mot personally but Borrower

as Manager of 6138 S. Ingleside,LLC
-Borrowet
MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT FORM 3170 1/01
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES
Commitment No.: 2010 012013619 Loan No.: 0100229565

Date:01/14/2011

To the best knowledze and belief of the undersigned, the following is hereby certified with respect to the land described in the above
commitrment.

1. That except as nowd 24 the end of this paragraph, within the last six {6) manths, (a} no labor, service or materials have been
furnished to improve th< load, or to rehabilitate, repair, refurbish, or remode] the building(s) situated on the land; (b) nor have any
goods,chattels, machinety, sppraratus o equipment been attached to the building(s} thereon, as fixtures; (c) nor have any contracts
been let for thefurnishing of 1abr ., service, materials, machinery, apparatus or equipment which are to be completed subsequent to
the date hereof: {d) nor havearly votives of lien been received, except the following, if any:

N/A

2. There are no revolving credit mortgages, line'5f credit mortgages, home equity loan mortgages or other voluntary liens or mortgages
affecting title, other than those shown on Scheduie s ¢f the Commitment, except the following, if any:

N/A

3. That all management fees, if any, are fully paid, except the follwing.
N/A

4. That there are no unrecarded security agreements, leases, financing statemens, snstiel mortgages or conditional sales agreements in
respect to any appliances, equipment or chattels that have or are to become attach’:d-2u the land or any improvements thereon
asfixtures, except the following, if any:

N/A

5 That there are no unrecorded contracts or options to purchase the land, except the following, if any”

N/A

6. That there are no untecorded leases, easements or other servitude's to which the land or building, or portion thereo?, a7 subject,
except the following, if any: ,W\Qg,e ety

EJ\FLEFYM disdesed to QE‘_V\{TM G dere

7. That, in the event the undersigned is a mortgagar in a mortgage to be insured under a loan policy to be issued pursuant to the above
commitment, the mortgage and the principal obligations it secures are good and valid and free from all defenses; that any person
purchasing the mortgage and the obligations it secures, or otherwise acquiring any interest therein, may do so in reliance upon the
truth of the matters herein recited; and that this certification is made for the purpose of better enabling the holder or holders, from
time to time, of the above morigage and obligations to seil, pledge or otherwise dispose of the same freely at any time, and to insure
the purchasers or pledges thereof against any defenses therete by the mortgagor or the mortgagors heirs, personal representative or
assigns.

N/A

8. That l/'we am/are the purchaser(s) or mortgagoris) of land improved with a residential dwelling not exceeding four units, and no
current survey or mortgagee's inspection report has been furnished to or is available to me/us. [DELETE STATEMENT IF NOT
APPLICABLE]

N/A
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The undersigned makes the above statement for the purpose of inducing Fidelity National Title Insurance Company to issue its owners

and/or loan policy pursuant o the above commitment.

J/L Seller gr Owner
Frederic B. Krol %r. not pe%]y

oy Sttt ot personally but
but as manager of 6138 S Igleside, LLC as manager of 6138 S E)gleside,uﬂ
Print Name W‘(’d{{“‘c B Kp@\}jﬁr‘ Print Name /¢-> 74 M}J/c A, ‘fZ—f
Subscribed and sworn to before me this | i-l th Subscribed and sworn to before me this ,LHJ']
day of Jatr1,20 1\ day of Jan, 20 11
(Ea!%f 200 FFICIAL ‘$EAL"Y |
s 7l JASON ACOSTA 3
(lotaryPublic Notary Public, State's1™linois

My Commission Expires 02/06/2013

LENDERS DISBURSEMENT STA ITEMENT:

The undersigned hereby certifies that the proce.ds of the loan secured by the mortgage to be insured under the loan policy to be issued
pursuant to the above commitment were fully disbzsed to or on the order of the mortgagor on 01/14/2011. You are hereby authorized to

date down the above commitment to cover the da e of said disbursement.

— 7
01/14/2011 K/Q/,j iV D lanfv?‘)é)/( [

f

Dated Sienature
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AFFIDAVIT

The undersigned, duly sworn, deposes and states, that no property manager has been
employed at the premises of 6138 South Ingleside in Chicago, Illinois and legally described in
TICOR TITLE INSURANCE COMPANY Commitment No. 40/0 ¢/ ¢/3b{ 7 .

Dated this [%%’day of January, 2011.

6138 SOUTH INGLESIDE LLC, an Illinois limited
liability company

By: W ém ()’\/

Name: _fRepegic B KRd, I

SUBSCRIBED AND SWORN to
before me this__f_“_t_day of January, 2011. ‘r"-éFFICIAL SEAL®
JASON ACOSTA
§2}40/1/L % Notary Public, State of lllinois
— My Comuasion Expires 02/06/2013

S—"NOTARY PUBLIC ~QI%




