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MORTGAGE

MARTIN

Lodn & 88140001

PIN: 24-13-110-024-0000
MIN: 100511600000512688

DEFINTTIONS

Words used in multiple sections of this document are’delined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in thi=document are also provided in Scction 16,

(A} "Security Instrument™ means this document, which ic.d=ted JANUARY 13, 2011 together with all Riders to this
document.

(B) "Borrower" is MICHAEL J MARTIN, A SINGLE MAN. Borriwisis the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i4» sCparate corporatton that is acting solely as a nomince
for Lender and Lender's suceessors and assigns, MERS is the maortgagee weaer this Security Instrument. MERS is organized
and existing under the taws of Delawarc, and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2920, 1el.
{KN8) 079-MERS,

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION viganized and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, 'LYNCOLNSHIRE, IL 60069

(K) "Note™ means the promissory note signed by Borrower and dated JANUARY 13, 2011 The Note states that Borrower
owes Lender ONE HUNDRED FIFTY-ONE THOUSAND AND 00/100 Dollars (U.S. 8151,000.-20) plus interest. Borrower
hats promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than FEBL.UARY 1, 202¢.

(F) "Property” means the property that is described below under the heading "Transter of Rights in the Troperty.”

(G) "Loan™ means the debt evidenced by the Note, plus micrest, any prepayment charges and late charges’due under the Note
and all sums due under this Sceurity [nstrument, plus interest,

(H) "Riders™ means ail Riders 1o this Security Instrument that are executed by Borrower, The following Riders are to be exceoted
by Borrower [check box us applicable):

.

' Adjustable Rate Rider LiCondominium Rider LISceond Home Rider
{1 Balloon Rider ['IPtanned Unit Development Rider U Biweckly Payment Rider
P-4 Faonly Rider [ JOther(s) Ispecify| __.
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(1) "Applicable Law™ means ali controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opimions.

(J) "Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by cheek, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an wecount, Such term includes, but is not limited to, point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephane, wire transiers, and sutomated clearmghouse
transfers.

(LY "Eserow Items" mcans those ilems that are deseribed in Section 3.

(M) "Miscellaneous Proceeds' means any compensation. seltlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the Property;
(1) condemnation wr other taking of all or any parl of the Property: (iii) conveyance in licu of condemnation; or (v}
miscepresentations of, or omissions as to, the value andfor condition of the Property.

(N} "Mortgage Insurande” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() "Periodic Puyment! means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Scetion 3 of tists Security Instrument,

(P) "RESPA" means the Reai Exziate Scttlement Procedures Act {12 US.C. 55 2601 ct seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 350045 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjecCimatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 »federally related mortgage loan" even if the Loan does not quatify ag a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ meansany party that has taken title to the Property, whether or not that party has
assumed Berrower's obligations under the Note andion this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurny Instrument secures to Lender: (i) the repayment ofithe Loan, and all renewals, extensions and modifications of the
Note: and (1) the performance of Borrower's covenants and agreetnents under this Security Instrument and the Note. Fer this
purpose, Borrower does hereby mortgage, grant and convey to MERS {50)llvas nominee for Lender and Lender's suceessors and
assipns) and to the successors and assigns of MERS the following describad property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART heREOFP,

which currently has the uddress 0f 10510 S WHIPPLE ST, CHICAGO, IL 60655 (herein "Property Address").

TOGETHER WITH all the improvements now or hereafter crected on the property, 2ad all easements, appurtenances, and
lixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refeered to in this Seeurity Instrument as the "Property.” Borrower understands and agrecs that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply with law or custom,
MIRS (as nomince for Lender and Lender's suceessors and assigns) has the right: to exercise sny/g=all of those interests,
meluding, but not limited to, the right o foreclose and setl the Property; and to take any action required of | cnder including, but
ot limited to. releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
vartations by jurisdiction to constitute a unilorm seeurity instrument covering real property.

UNTFORM COVLENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges, Borrower shall pay when
duc the principal of, and interest on, the debt evideneed by the Note und any prepayment charges and late charges duc under the
Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this Sceurity
Instrument shall be made in U.S currency. However, if any check or other instrument received by Lender as paymcent under the
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Note or this Security Instrament is returned to Lender unpaid, Lender may require that any or al! subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (by money
order; (¢) certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, tnstrumentality, or entity; or (d) Electronic Funds Transfer.

tayments are deemed received by Lender when reeeived at the location designated in the Note or at such other location as
may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Lean curreat. Lender nay accept any payment or partial
payment insufticient to bring the Loan current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Treach Penedic Payment is apphied as of its scheduled due date. then Lender need not pay interest en unapplied funds,
Lender may hold such unapplicd funds until Bosrower makes payment to bring the Loan current, If Borrower does not do so within
arcasenable period of time, Lender shall cither apply such funds or return them to Borrower, 14 not applied carlier, such funds will
be applied 1o the nutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower mightdiavi now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Sccurity Instrument or performing the covenants and agreements secured by this Sceurity Instrument.

2, Application.uf-Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shalldie «pnlicd in the following order ol priority: (a} interest due under the Note; (b} principal duc under the
Note: (¢} amounts due undel Section 3. Such payments shall be applicd 1o cach Periodic Payment in the order in which it became
duc. Any remaming amounts skallbo applied first to late charges, second 1o any other amounts duc under this Sceurity Instrument,
and then to reduce the principal balinge of the Note.

If Lender receives a payment ffom Barrower for a delinguent Periodic Payment which includes a sufficient amount fo pay
any late charge due, the payment may be arplied to the delinquent payment and the late charge. If more than one Periodic Payment
Is outstanding, Lender may apply any paymert reczived from Borrower to the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. Te-theextent that any excess exists alter the payment is applicd to the full payment
of one or more Periodic Payments, such excess niay be applied to any late charges due. Voluntary prepayments shall be applicd
first to any prepayment charges and then as described i %ne Note.

Any application of payments, insurance procecas, or-Miscellancous Proceeds 1o principal due under the Note shall not
extend or postpong the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on.the day Periodic Payments are duc under the Note, until the
Note 15 paid in full, a sum (the "Funds") to provide for payment of apiounts due for- (a) taxcs and assessments and other items
which can attain priority over this Security Instrument as a lien or encuzbrarse on the Property; (b) leaschold payments or ground
rents on the Property. 1f any: {¢) premiums for any and all insurance reau'red by Lender under Section S; and (d) Mortgage
[nsurance premiums, ifany, or any sums payable by Borrower to Lender fiviicu ofthe payment of Mortgage Insurance premiums
naceordance with the provisions ol Section 10, These items are called "Escrow Hen s At origination or at any time during the
term of the Loan, Tender may require that Community Association Dues, Fees g Assessments, if any, be escrowed by
Borrower, and such dues, {ees and assessments shall be an Eserow Ttem. Borrower shill prooatly furnish to Lender all notices of
amounts o be pard under this Section. Borrower shalt pay Lender the Funds for Escrow 1iéms wnloss Lender waives Borrower's
obligation 1o pay the Funds for any or ali Lscrow ltems. Lender may waive Borrower's obligaticing pay to Lender Funds Tor any
orall Escrew (tems at any time. Any such waiver may only be in writing. In the event of such wever, Rorrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has Yeen svaived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period-as tender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed <o.be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” 1s used in Secton 8.1 Borrower is
obligated to pay Fscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Scetion 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures of future Escrow [ems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits arc msured by a federal agency, instrumentality, or entity
tmeluding Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow ltems no tater than the time speeitied under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verilying the Escrow ltems, unless Lender pays
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Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest ur
carnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds us required by RESPA.

If there is a surplus of Funds held in cserow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If therc is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of al} sums sccured by this Security Instrument, Lender shall promptly refund fo Borrower any
tunds held by Lender.

4. Charpésy Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain piiority over this Sceurity Instrument, leaschold payments or ground renis on the Property, if any, and
Community AssocistioreDues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay
them i the manner pravided in Section 3.

Borrower shali pecionly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
inwriting to the payment of thedblization secured by the lien ina manner acceptable to Lender, but only 50 long as Borrower is
performing such agreement; (b) eontests the lien in good faith by, or defends against enlorcement of the lien in, legal proceedings
which in Lender's opinion eperate-td prevent the enforcement of the lien whife those proceedings are pending, but only until such
proceedings are coneluded; or (¢) secur’s frers the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument. If Lender determings that any part of the Property is subject 1o a lien which can attain priority over this
Sccurity Instrument, Lender may give Borrov/er alnotice wdentifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take ofi¢ 41 more of the actions sct forth above in this Scction 4.

l.ender may require Borrower to pay  one-timg charge for a real estate tax verification and/or reporting service used by
f.ender in connection with this Loan,

5. Property Insurance. Borrower shall keep the impioviments now existing or herealter crected on the Property insured
against loss by fire, hazards included within the term "extended caverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. Thissinsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lénddr cequires pursuant to the preceding sentences can chunge
during the term of the Loan. The insurance carrier providing the insurariceshzdl be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonaoly. Lender may require Barrower to pay, in conneclion
with this Loan, cither: {a) a one-lime charge for flood zone determination; certification and tracking services; or (b) a ane-time
churge for flood zone determinatien and certification services and subsequent coarges/cach time remappings or similar changes
oceur which reasonably might affect such determination or certification, Borrower shal@iiso he responsible for the payment ol any
fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may ablgit, tasurance coverage, at Lender's
option and Berrower's expense. Lender is under no obligation to purchase any particular type or amGiid of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Proparty, or the contents of
the Property. against any risk, hazard or liability and might provide greater or lesser coverage thanwss nreviously in effeet.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the’eas of msurance that
Borrower could have obtamed. Any amounts disbursed by Lender under this Section 5 shall become additional @ebt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishurseinent and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment

Allmsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage ¢lausc, and shall name Lender as morlgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1f Lendor requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. It Borrower obtains any form of insurance coverage, not otherwise required by
Lender. for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name [endor
as mortgagee and/or as an additional loss puyee.

[n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may muke proof of
loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's sceurity is not lessened, During such repair and restoration period, Lender shatl
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have the right to hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and restoration in a single payment o in a scries of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance preceeds. Lender shail not be
reyuired Lo pay Borrower any interest or carings on such proceeds. Fees for public adjusters, or other third partics, retained by
Burrower shall net be paid out of the msurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is
noteeonomically feasible or Lender's sceurity would be lessened, the insurance proceeds shali be applied to the sums sccured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Scetion 2.

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carricr has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds ir an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (pdier than the right to any refund of uncarned premiums paid by Borrower) under all insurance policics
covering the Property/ insofar as such rights are applicable to the coverage of the Property, Lender may use the insurance proceeds
cither to repair or restors the Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then
due.

6. Occupaney. Borrowerspall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exeeution of this Securily Anstrument and shall continue to oceupy the Property as Borrower's principal residence Tor at
leastone year atter the date of occuparcyy unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanees exist which are beyend Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property 1o detetiersteor commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in esderto prevent the Property from deteriorating or decreasing in value due to its
condition. Unicss it is deteemined pursuant to Scetivn/Sahat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further Ceterioration or damage. [ insurance or condemnation procecds arc paid
in connection with damage to, or the taking of, the Property, Borrawer shall be responsible for repairing or restering the Property
only if Lender has released proceeds for such purposcs. Lende raay disburse proceeds for the repairs and restoration in 4 single
payment or in 4 series of progress payments as the work is complerd/ I the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Borcower's outigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspeetiors of the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall o-ve Borrewer natice af the time of or prior to such an
interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrawer shall be in defaull if, during the Loean application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or.comsent gave materially false, misleading,
or inaccurate information or statcments to Lender {or failed to provide Lender with matéris information) in connection with the
Loan. Material representations include, but arc not limited to, representations coneerning Boirowes's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrumnt, If (a) Borrower fails
to perform the covenants and agreements conlained in this Sccurity Instrument, (b} there is a legsd raoceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (sushoas a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prioriveorer this Security
Instrument or to enforee Taws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's inferest in the Property and rights under this Security Instrument,
tneluding proteeting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
mclude, but are not limited to: (a} paying any sums sceured by a lien which hus priority over this Sceurity Instrument; (b)
appearing in court; and {c) paying reasonable attorneys’ fees fo profect its interest in the Property and/or rights under this Security
Instrument, meluding its sceured position in a bankruptey proceeding. Securing the Preperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windoews, drain water from pipes, climinate
building or other code violatinns or dangerous conditions, and have ufilitics turned on or off, Although Lender may take action
under this Section 9. Lender does not have to do se and is not under any duty or obhgation to do so. Tt is agreed that Lender ineurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrewer sceured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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1T this Security Instrument is on a feaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If] for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the Mortgage Insurance previously in effccl, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effcet. from an alternate mortgage insurer sciccted by Lender. 1T
substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue o pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these paymaits as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the-tict that the Loan is ultimately paid in full, and Lender shall not be tequired to pay Borrower any interest or
carnings on such loss pserve. Lender can no lenger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period thatLeader requires) provided by an insurer selected by Lender again becomes avaiable, is obtained, and
Lender requires sepuradcly/designated payvments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of'making the Loan and Borrewer was required to make separately designated payments {oward the
premiums for Mortgage Insurane, Borrower shall pay the premiums required te maintain Mortpage Insurance in effect, or to
provide u non-refundable loss resel¢, until Lender's requircment for Mortgage Insurance ends in accordance with any writlen
agreement between Borrower and Lendet providing for such termination or until lermination is required by Applicable Law,
Nothing in this Scction 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses LendCr (ol any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is 1wo2a arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk 6n/allisush insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or 7&duce losscs. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or/pasties) to these agreements. These agreements may require the
mortgage insurer (o make payments using any source of funcs that the mortgage insurer may have available (whick may include
funds obtained from Mortgage Insurance premivms),

As aresult of these agreements, Lender, any purchaser of the Mote. another insurcr. any reinsurer, any other entity, or any
affibate of any of the foregoing, may receive (directly or indirectly) amsuss that derive from (or might be churacterized as) o
purtion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shars i the insurer's risk in exchange for a sharc of
the premiums paid 1o the insurer, the arrangement is ofien termed "captive reinsusance  Further:

(@) Any such agreements will not affeet the amounts that Borrower hay gpried to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borross e avill owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include {ne cight to receive certajn
disclosures, to request and obtain canecllation of the Morigage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneasnsd-at the time of such
cancellation or termination.

I'. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assighed'to and shall be
paid 1o Lender.

Il'the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seeurity is not lessenced. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds unti! Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken premptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. 1f the restoration or repair is nol
ceonomically feasible or Lender's sceurity would be lessened, the Miscellancous Procecds shall be applied to the sums securcd by
this Sceurity Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

Irthe event ol a total taking, destruction, or less in value of the Property, the Miscellancous Procceds shall be applied to
, ¥ pp
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the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise
agree in wriling, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction, or
loss m value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums scoured immedialely before
the partia taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the Miscellancous Proceeds
shall be applied to the sums seeured by this Sceurtty Instrument whether or not the sums are then due.

[F'the Projierty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) efiers to make an award to scttle a claim for damages, Borrower fails o respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or to the wuinssecured by this Sceurity Instrument, whether or not {hen due. "Opposing Party” means the third party
that owes Barrower Mistellaneaus Pracecds or the party against whom Borrower has a right of action in regard (o Miscellaneous
Proceeds,

Borrower shall be in defin!t if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forteiture of the Prdperty or other material impairment of Lender's interest in the Property or rights under this
Secunty Iustrument. Borrower can cutl siehea default and, if aceeleration has oceurred, reinstate as provided in Section 19, by
causing the uetion or proceeding o be dississed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest(in the Property or rights under thus Sceurity Instrument. The proceeds of any award
ur claim for damages that arc attributable to the wpipairment of Lender's interest in the Property are hereby assigned and shall be
pard to Lender,

All Miscellancous Procecds that are not appiicato restoration or repair of the Property shall be applied in the order
P p perty pp

provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lenaer Nt a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument.grarted by Lender to Borrower or any Suceessor in Interest of
Borrower shall not operate to release the liability of Borrower or any” Buccessors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Barrower or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instiunicrt by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, ertities or.Successors in Inferest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the Cxergise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower whé Go-sians this Sceurity Instrument but
does not execute the Note (a "co-signer”y: (a) is co-signing this Security Instrument only to mostgage, grant and convey the co-
signer's interest in the Property under the terms of this Secunty Instrument; (b) is not personally oblipated to pay the sums sceured
by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to extend, me4ify, forbear or make any
accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer’s’crnsent,

Subject to the provisions of Section 8, any Suceessor in Interest of Borrower who assumes Borrowsr'slobligations under
this Security Instrument in wrating, and is approved by Lender, shall obtain ail of Borrower's rights and benefits rdor this Sceurity
Instrument. Borrower shall net be released from Borrower's obligations and hahility under this Securily Instrument unless [ender
agrees o such release in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 1o,
attorneys’ fees, property mspeetion and valuation fees. In rcgard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

it'the Loan is subject 1o a law which sets maximum Ioan charges, and that taw is finally interpreted so that the interest or
other loan charges collected or o be colleeted in connection with the Laan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums atready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
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the principai owed under the Note or by making a dircct payment to Borrower. 1 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Sceurity Instrument must be in writing. Any
notice to Borrowee in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first cluss mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only onc desigrated notice address under this
Sceurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by muifing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Bortower. Any notice in connection with
this Sccurity Ingtament shall not be deemed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrarnent s also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under thiz Security Instrument,

16. Governing/asv: Severability; Rules of Construction. This Sceurity Instrument shall be governed by federal law
and the law of the junisdiction & which the Property is located. All rights and obligations contained in this Security Instrument are
subject o uny requirements and lizirations of Applicable Law. Applicable Law might explicitly or implicitly alfow the partics o
agree by contract or it might be sirentbut such silence shall not be construed as a prohibitiuon against agreement by contract. In the
event that any provision or elause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Sccurity Twstzament or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument:/(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in-the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any obligation t24=ke any action.

17. Borrower’s Copy. Borrower shall be giver efecopy of the Note and of this Secunty Instrument,

18. Transfer of the Property or a Beneficial Interest o Borrower, As used in this Scetion I8, "Interest in the Property”
means any legal or beneficial interestin the Property, including, but not limited to, those beneficial interests transferred ina bond
for deed, contract for deed. installment sales contract or eserow daresment, the intent of which is the transfer of title by Borrower
ata future date 1o a purchascr.

[fall or any part of the Property or any Interest in the Property is sol or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower 1s sold or transferred) without Lender’s vrior written consent, Lender may require timmediate
payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratien) The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 witkin svhich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrow =1,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of.24) five days before sale of
the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as Applicable Eav pight specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if ndadceleration had
oceurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Sceurity
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
ter Lhe purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continuge unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
tollowing forms, as sclected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency., instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby
shall remaim fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note {together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the cntity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and
perforims other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsa
might be one or more changes of the Loan Servicer unrelated to a sale of the Note., If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Scrvicer, the address to
which payvments should be made and any other information RESPA reguires in connection with a notice of transfer ol servicing. If
the Note s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan
servicing obligations o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant ar
the member of a class) that arises [rom the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, ur any duty owed by reason of, this Sceurity Instrument, until such Borrower or Lender has
notificd the other party {with such notice given in compliance with the requircments of Section 13) of such alleged breach and
afforded the othdvpirty hereto a reasonable period afier the giving of such natice 1o take corrective action, If Applicable Law
provides a time period which must clapse before certain action can be taken, that fime period will be deemed to be reasonable for
purposcs of this paragrapa, The notice of aceeleration and opportunity to cure given to Borrower pursuant to Scction 22 and the
notice of acccleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take
cerrective action provisiony of'this Section 20.

21. Hazardous Substanecs, As used in this Section 211 (4) "Hazardous Substances” arc those substances defined as toxic
or hazardous substances, pollutant.sr wastes by FEnvironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais? (59 "Environmental Law" means federal laws and taws of the jurisdiction where the
Property is located that relate to health, safety Or snvironmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, asdefined in Environmental Law: and {d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherviise trigper an Environmental Cleanup.

Borrower shall not cause or permit the presedeé, use, disposal, storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone ¢lsc to do, anything
alteeting the Property (a) that is in violation of any Envirormental Law, {b) which creates an Lnvironmental Condition, or (¢)
which, duc to the presence, use, or release of a Hazardous Substanve, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply o the picsence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaié i normal residential uses and to maintenance of the
Property (inctuding, but not limited to, hazardous substances in consdime products).

Borrower shall promptly give Lender written notice of (a) any insesitgation, claim, demand. lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property ind inv Hazardous Substance or Enviconmental
Law of which Berrower has actuat knowledge, (b) any Environmental Condition meleding but not lmited to, any spilling,
leaking. discharge, release or threat of release of any 1azardous Substance, and (¢} alywondition caused by the presence, use or
release of o Hazardous Substance which adversely affects the value of the Property. 14 Barrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actionsiin accordance with Fnvironmental
Law. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration foliorving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (¢)
A date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
Tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and forceclosure. If the default is not cured on or befere the date specitied
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may foreclose ihis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this Scetion 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument,
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security Instrument, but only if the
foe is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law. the Borrower hercby releases and waives all rights under and
by virtue of the linots homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the tasurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lendcer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the coltateral. Borrower may later cancel any insurancc purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may imposc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be smore that the cost of insurance Borrower may be able {o obtain on hts pwn,

BY SIGNING-RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and inany Rider executdddby Barrower and recorded with it

i

- BORROWER - MICHAEL

STATE OF __ JL A
COUNTY OF [,‘i't\ V.

1, ,QMLUMMAC,M Notary Puitic in and for said county and stale do hereby certify that
o “ C‘ﬁl B -\ 5 : E ‘ ' , pcrsonalE

known to me to be the same person(s) whose name(s) is/are subscribéd 46 the foregoing instrument, appeared before me this day m
person, and acknowledged that he/she/they signed and delivered the instrument as his/her/their fece and voluntary act, for the uscs

and purposes therein sct forth.
. <&
Given under my hand and official seal, this l ) dayof LAL( A, n AM .

h s —
Notary Pubhc

e ||

My Commisston Expires: 6'9 5] L.L

"OFFICIAL SEAL"
LISA M. WOSS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/23/2014
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ORDER NUMBER:2010) 012013707 OCF
STREET ADDRESS: 10510 S WHIPPLE AVE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 24-13-110-024-0000

LEGAL DESCRIPTION:
LOT 260 AND THE SOUTH HALF OF LOT 259 IN FRANK DELUGACH’S KEDZIE BEVERLY HILLS

SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF THE WEST RIGHT OF WAY LINE OF GRAND TRUNK RAILWAY, SITUATED IN THE CITY OF CHICAGO,

COUNTY OF COK AND STATE OF ILLINOIS.




