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This lustrument Prepared By:

After Recording Return To:
(TREEWRTRR, MORTRCE

6608 FLYING (XD IRTVE, SUITE #104
ITEN ERAIRTE, MINNESOIR 55344

— : [Space Above This Line For Recording Data)

Loan Number: 0003012434

MORTGAGE

MIN: 2005226-0000012434-1

DEFINITIONS

Words used m multiple sections of this documsit-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whic' 1t dated ~ SEPTEMBER 15, 2010 , together
with all Riders to this document.
(B) "Borrower"is KIMBERLY $. JENNY, A 3INGLE PERSON

Borrower is the mortgagor under this Security [nstrument.

(C) "ERS"is Mortgage Electronic Registration Systemns, Inc. MERS i aeparate corporation that is acting
solely 2s a nominee for Lender and Lender's successors and assigns. MERS s tae sanrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a1 adrzess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(DY "Lender™is CLEARWATER MORTGAGE

Lenderisa MINNESCTA LIMITED LIABILITY COMPANY organjzeci
and existing under the laws of MINNESOTA .
Lender's addressis 6608 FLYING CLOUD DRIVE, SUITE #100, EDEN PRAURILE,

MINNESOTA 55344

(E) "Note" means the promissory note stgned by Borrower and dated  SEPTEMBER 15, 2010

The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. § 120,000.02 ) plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2037 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EFDrTNe 800-640-1362
Form 3014 1/0% Page 1 of 14 www.docmagic.com
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(G} "Loan" means the dobt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

™ Adjustable Rate Rider [[] Planned Unit Development Rider
] Balloca Rider (] Biweekly Payment Rider

%] 1-4 Family Rider ] Second Home Rider

X] Condominium Rider 7] Other(s) [specify]

(I) "Applicable ].aw™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruies ard orders (that have the effect of law) as well as all appiicable final, non-appealable Jjudicial
apinions.

() "Community Assicidtizn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower i the Property by 2 condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" roany any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initinted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awbotize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale'trs vsers, automated teller machive transactions, transfers initiated by
telephone, wire transfers, and automated clearing house fransfers.

(L) "Escrow Items™ means those items that are describid in Section 3.

(M) "Miscellaneous Proceeds” means any compensaiiod, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Goverages deseribed in Section 3) for: (i) damage to, or
destruction of, the Property; {if) condemnation or other taking o1 ¢1i or any part of the Property; (iif) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions 25 ro, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender aga/zst the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (1) \principal and interest under the Note,
plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.CLIL60!1 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fron{ tirie to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ir-this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federully related mortgage loan"
even if the Loan does not qualify as 2 “federally related mortgage loan” under RESPA.

{(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properiy, v usiher or not that
party has assumed Borrower's obligations under the Note and/or this Security Tnstrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and modifications
of the Note; and (1) the performance of Bortower's covenants and agresments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located i the

COUNTY of COQK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
ILLINOIS~Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprTme 800-649-1362
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS
EXHIBIT "aAn.

which crirently has the address of 920 W. AINSLIE STREET, UNIT 2N
[Sweer)
CHICAGO , llinols 60640 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures nov-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruimedt “All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER S holds only Jegal titie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comp.y with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise anylor 41l of those interssts, including, but not limited to, the right to foreclose
and sefl the Property; and to take any action raquirsd of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is ‘awtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thai-the-Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the e (o the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenzits [nr national use and non-uniform covenants with
limited variations by jurisdiction to corstitute a uniform security ins'runent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anc agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargs; -ind Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and auy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuznt tn Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retined to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security I=smimant be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified clieri, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but FLender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untii Borrower makes paymen: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, suck funds will be

JLLINOIS—-Single Family—Fanrie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DoeMagic EFBrTRS 806-549-1362
Form 3014 1707 Page 3 of 14 www.docmagic.com
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applied to the outstanding principal bajance under the Note immediately prior to foreclosure. No offsst or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principa!l due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounzs shall be applied first to late charges, second
tc any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which inchudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thau ene Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of-the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex’sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to auy laiz charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in'the piovs.

Any application of peyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpons the due date, or change the amount, of the Periodic Payments,

3. Funds for Esciow Items. Borrower shall pay to Lender o the day Periodic Payments are due under the
Note, until the Note is paid in ‘)i, < sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items whicli can aitain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or round rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (<) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgag( In.urance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origizadon or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessm ents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shali-promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuoss for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendar Znay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may vnly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts die-for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Leider receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to nuake sdch payrments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conteined in't'iz Security Instrument, as the phrase
“covepant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xercise its rights under Section
9 and pay such amount and Borrower shall ther be obligated under Section 9 to repay ‘o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 2icoriance with Section
15 apd, upon such revocation, Borrower shall pay to Leader all Funds, and in such amounts, that .re then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w0 auphy the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under AESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Fuads, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Singie Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFamms 800-645-1352
Form 3014 1/01 Page 4 of 14 www. docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of 2]l sumns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. (< harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property swhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, ii any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itews; Dorrower shall pay them in the manner provided in Section 3.

Borrower sttt orpmptly discharge any Iien which has priority over this Security Instrument urless Borrower:
(a) agrees in writing o *he payment of the obligation secured by the lier in a manner acceptable to Lender, but only
so long as Borrower is erforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lier iz, iegal nroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peadiug, but only unti} such proceedings are conciuded; or {c) seoures from the holder
of the lien an agreement satisfaciory to-Lender subordinating the lien to this Security Instrument., If Lender
determines that any part of the Propetty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice ident'rying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one on'mere of the actions set forth above in this Section 4.

Lender may require Borrower 1 pay a one-4 wie charge for a real estate tax verification and/or reporiing service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withi the term "extended coverage,” and any other hazards
imcluding, but not limited to, earthquakes and floods, for wlichi Tiander requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for/th periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teria 2f the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapyiove Borrower' schoice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in cennection with this Loan, cither: {(2) a one-
time charge for flood zone determination, certification and tracking services: o 7b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappir.gs of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be “esponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with <he review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurszce coverage, at
Lender's option and Borrower's expense. Leader is under no obligation to purchase any particaar tpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowrr, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provid: greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as martgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EF0TmmS 800-649-1352
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration n a single payment or in a series of prograss payments as the work is completed. Unless an agreement
is made ‘a writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Purnower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restorativn or sepair is not ecoromically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tu'ih< sams securad by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such lasurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doee not respond within 3¢ days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Landsr may negotiate and settle the claim. The 30-day perjod will begin when the
notice is given. In either event, or if J.cader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumeny, aud (b) any other of Borrower's rights (other thar the right to any refund
of unearned premjums paid by Borrower) urder 2% insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Linder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o7 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish;-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ~4d shall continue to occupy the Property as Borrower's
principal residence for atleast one year after the date of occupadcy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ci. cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comrait wiste on the Property, Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Property ‘n-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determinsd pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Property if damnaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection ‘with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender bas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina si Sle.payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedsars not sufficient
to repair or restore the Property, Borrower is ot relieved of Borrower' s obligation for the completior of such repair
Or Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misieading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS~-Single Family—Fannie Mae/Freddie Mac UNFORM INSTRUMENT - MERS DocMagic EFprmme 8006491362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower bas abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a Lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attotneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posttion in 2 bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make rerans, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vinlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this seraon 9, Lender does not have to do so and is not under any duty or obligation to do s, Itis agreed that
Lender incurs 1o tisbility for not taking any or all actions authorized under this Seetion 9.

Any amolnts ¢isbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. ~Tlies~ amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interdst. unon notice from Lender to Borrower requesting payment.

If this Security Insirument-is on 2 leasehold, Borrower shall comply with al} the provisions of the lease.
Borrower shall not surrender the leusstold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the i2asehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender re/uiver: Mortgage Insuranee as a condition of making the Loan, Borrower
shall pay the premivms required to maintain thé Mortgage Insurance in effect If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be aviilable om the mortgage insurer that previously provided such
insurance and Borrower was required to make separawcly uesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to e¥t+in coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivaiedt 1 the cost to Borrower of the Mortgage Insurance
previously m effect, from an alternate mortgage insurer selected ty Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o/.<nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Linder will accept, use and retain these
payments as 2 non-refundable loss reserve in Heu of Mortgage Insurance. Sechioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha’l et be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an 1nsurer selected by Lender again
becorzes available, is obtained, and Lender requires separately designated payment: oward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the ['oan wd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Rumrawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1057 reserve, untl
Lender's requirement for Mortgags Insurance ends in accordance with any written agreement betweer Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in (his Section
:0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums),

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €formns 300-649-1362
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As a result of thesc agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or wdirectly) amounts that derive from (or might
oe characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the lnsurer's risk la exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{2) Any smch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclnde the right
to receive vertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage ipaurance terminated automatically, and/or to receive a refund of any Mortgage lnsurance premiums
that were uncarned at the time of such canceliation or termination.

11. Assigpuaent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid w Lender.

If the Property Is dam=ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1f the restoration or repair 75 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall-have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Prinmeity(to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken provaptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as *he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mlis'eHaneous Proceeds, Lender shall aot be required to pay Borrower any
interest or earnings on such Miscellaneous J'rosesds. If the restoration or repair Is not economically feasible or
Lendet's security would be lessened, the Miscellar 2ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether cr not then due, with the excess 1f avy, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in e of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiierar not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of thz Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partialiaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by tnis 8¢ curity Instrument shal] be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractior! (+] the total amount of the sums
sscured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balante snall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the foir market value of
the Property immediately before the partial taking, destruction, or loss in value is ess than tie-ariaimt of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and. Leder otherwise
agrecin writing, the Miscellaneous Proceeds shafl be applied to the sums secured by this Security Instrament whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagic EFprmng 800-649-1362
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
mpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Watver. Extension of the fime for Dayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumeric by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froni third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 4 waiver of or preclude the exercise of any right or remedy, :

13. Joint ana Teveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligativns,and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not eizer ate the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-stgner’s.interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the'spuaeSecurad by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, f2:%ear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-Signer's consent,

Subject to the provisions of Sectich 8. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in v Tit'ng, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boriower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to Such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seztion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower 12cs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in tue freperty and rights under this Security Instrument,
ncluding, but not limited to, attorneys' fees, property inspection 2o valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a saecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees the are expressly prohibited by this Security
Instrument or by Applicable Law.,

[f the Loan js subject to a law which sets maximum loan charges, and tha! v is finally interpreted sc that the
mterest or other loan charges collected or 0 be collected in connection with the Losd exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce th; chiarge 1o the permitted limit;
and (b) any sums already collected from Borrower which excesded permitted Fmits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by raking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaypiont without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrows( s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constimite notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by meiling it by first class mail to Lender's
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address stated hersin unless Lender has destgnated another address by notice to Borrower. Any notice mn connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be soverned by
federal law and the faw of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agresment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As rsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words.or words of the %minine gender; (b) words in the stngular shail mean and include the plural and vice
versa; and (¢} word "may” gives sole discretion without any obligation to take any action.

17. Bortuwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfe: o the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means ary lezal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transferred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of'atle by Borrower at a future date to a purchaser.

If all or any part of the Prorary or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial terest iuBorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymert in full of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such exerlise is prohibited by Applicable Law.

If Lender exercises this option, Lender sha'l give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the woace is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security lnstrument” If Rorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ffs Security Instrument withour further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.1f 2arrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diséedsinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reiristaie; or (c) entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lends: all sums which then would be due
under this Security Instrument and the Note as if no aceeleration had ocourred, 1b) cures any defauit of any other
covenanss or agresments; (¢) pays all expenses incurred in enforcing this Security Fastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and otner fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; 23d (d) takes such action as
Lender may reascnably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shallCoitirne unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such relosiatement surms
and expenses in ene or more of the following forms, as selected by Lender: (a) cash; (b) money ordelr; (o) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instit'ticy whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain filly effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actiors pursuaat to this Security Instrument or that
aileges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correotive action. If Applicable Law provides a time period which must elapse before certain action
can be taien, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 2nd opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given
to Borrower purouant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tiis/ssction 20.

21. Hazardovs Substances. As used in this Section 21: {2) "Hazardous Substances" are those substances
defined as toxic or haza-dons substances, pollutants, or wastes by Environmenzal Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or farmaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wher ¢ the Property is Jocated that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup™ inciudes-any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mezns a condition that can cause, contribute to. or
otherwise trigger an Environmental Clean ap

Borrower shall no: cause or permit the plesenos, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 01 or in the Property. Borrower shall not do, nor aliow amyone elss
to do, anything affecting the Property (a) that is i violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardouws Substance, creates a
condition that adversely affects the value of the Properiy /The preceding two sentences shall not apply to the
Presence, use, or storage on the Property of small quantities o7 Pazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenancs’ o) fhe Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any invesugavon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmentat Law of which Borrower has actaal knowledge, (b) any Envircainintal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Iaricdous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neczssaty, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing Leicis shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

Z2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after -
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. [If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinots homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cuyerage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The'coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. T# 1 exder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unl the effective date-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ousstansing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o sUein on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
KI}'LBFRLU “Borrower
- {Seal) {Seal)
-Borrower -Borrower
(Seal) {(Seal)
-Borrower ~Borrower

Witness: Witness:
LJNC}IS-Smgie Family—Fanmie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €FaITNE 800-649-1352
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[Space Below This Line For Acknowledgment]

State of {linois

County of 0/(_

The foregoing instrument was acknowledged before me this ? / S' / ()

by KIMEBERLY S. JENNY

N0 Ao

Signature of Person Taidng Acknowledgment

Ao fov

Title d

{Seal) Serial Number, if any

12-1-20172

LA e e e

e of Minois
aes 127172012
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Loar Number: 0000012434
Date: SEPTEMBER 15, 2010

Property Address: 920 W. AINSLIE STREET, UNIT 2N
CHICAGO, ILLINQIS 60640

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #
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Loan Number: 0000012434

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15+h day of SEPTEMBER, 2010 :
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CLEARWATER MORTGAGE, A MINNESOTA LIMI TED
LIABILITY COMPANY
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

90 W. AINSLIE STREET, UNIT 2N, CHICAGO, ILLINOIS 606470
[Property Address)

LA PAMILY COVENANTS. In addition to the covenants and agreements made in the Security

P

Instrument, Borroyz and Lender further covenant and agree as follows:

A. ADDITIONAL  PROPERTY SURJECT T0 THE SECURITY
INSTRUMENT. (tn~.d-ition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and snall also constitute the Property covered by the Security Instrument:
bullding materials, appliancesanc goods of every nature whatsoever now or hereafter located
in, on, Or used, or intended to b’ uszd-in conpection with the Property, including, but not
limited to, those for the purposes of sy piying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ennguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water. hesters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, d:vars, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods arached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceriiants and additions thereto, shall be
deerned to be and remain 2 part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Seeurity Iustrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred o in tais 14 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek,
agree 10 or make a change in the use of the Property or its zoning ciassification) unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘Ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LENS. Except as permitted by federal law, Borrower shatl ot
allow any lien inferior 1o the Security Instrument to be perfected against the Property withou'
Lender's pricr written. permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance js required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic EF0TRG §00-645.1362
Fannie Mae/freddie Mac UNIFORM INSTRUMENT . www.docmagic, com
Form 3170 1/01 Page 1 of 3
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E "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 15 deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Bomrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all jeases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
i, on a leagehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POGSFESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renis <nd revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to cellect the Rents, and
agrees that eans tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrowss shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 220f the Security Instrument and (i} Lender has given notice to the
tepant(s) that the Rents are to b paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigiorCnt and not an assignment for additional security only.

If Lender gives notice of defadt o Borrower: (i) all Rents received by Borrower shall be
beld by Borrower as trustee for the o nafit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lende: shall 2 cntitled to collect and receive all of the Rents
of the Property; (iif) Borrower agrees that cach tenant of the Property shall pay ali Rents due
and unpaid to Lender or Lender's agents updn Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
be applied first 1o the costs of taking control of and m2aazing the Property and collecting the
Rents, including, but not limited to, attorney's fees, ricelver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiuzis. taxes, ucsessments and other charges
on the Property, and then to the sums secured by the Security Listrunent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to aciodns for only those Rents
actually received: and (vi) Lender shall be entitled to have a receiverappointed to take
possession of and manage the Property and collect the Rents and predi's derived from the
Property without ary showing as to the inadequacy of the Property as securit..

If the Rents of the Property are not sufficient to cover the costs of taking conue! of and
managing the Property and of collecting the Rents any funds expended by Lender for-such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insaviseat
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigumeni-o”
the Rents and has not performed, and will not perforim, anty act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required 1o enter
apon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do $0
at any time when a default oocurs. Any spplication of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic E7¢0mms 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic, cormn
Form 3170 /01 Page 2 of 3



e 1102155032 Page: 19 of 23— S

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agrecment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees o the tecms and covenants contained in this 1-4
Family Rider.

R
D

— (Seal)

IMRERLY JENNY U -Borrower
{Seal) (Seal)

-Borrower ~-Borrower

(Seal) o (Seal)

-Borrower -Borrower
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Loan Number: 0000012434

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of S% PTEMBER, 2010 :
and 1§ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument™} of the same date given by the undersigned (the "Borrower™) to
sccure Borrower's Nowe o CLEARWATER MORTGAGE, A MINNESOTA LIMITED
LIARTLITY COMPRANY
(the” Leuder™) of the same date and covering the Property described in the Security Instrument and located ar:

920" W_. AINSLIE STREET, UNIT 2N, CHICAGO, ILLINCIS 80640
[Property Address’

The Property inciudss 2 unit in, together with an undivided interest in the common elements of, a
condomintum project ¥adwn as:

918-°48 W, AINSLIE CONDO ASSCCIATICON

[Name of Condominium Project]

(the "Condominium Project™). [f the ¢Wwicrs association or other entity which acts for the Condominium
Project {the "Owners Association") holds *fle to property for the benefit or use of its members or
shareholders, the Property also includes Borro'ver' sintercst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ne <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée 75 follows:

A. Condominium Obligations. Borrower shall perfsin ali ~f Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent I ocurhents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all.dods #nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, widi a geaerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sat.sfac ary to Lender
and which provides insurance coverage in the amounss (including deductible levels), for the pirieds, and
against logs by fire, hazards inciuded within the term "extended coverage,” and any other hazaras/in<iuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lencer »7zives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for
property insurance on the Property; and (if) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Whar Lender requires 2s a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any iapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and
extert of coverage to Lender.

D. Lendemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to goirywer in connection with any condemuation or other taking of all or any part of the Property,
whether of the'viutior of the common elements, or for any conveyance in liew of condemnation, are herehy
assigned and shaii be pid to Lender. Such proceeds shall be applied by Lender to the sums secursd by the
Security [nstrument 4 provided in Section 11

E Lender's Prior Crnsent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either ‘partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium I rojest, except for abandenment or termination required by law in the case
of substantial destruction by fire or ey casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the eXpress
benefit of Lender; (iif) termination of profess:enal management and assumption of self-management of the
Owners Association; or (iv) any action which woulZliave the effect of rendering the public liability insurance
coverage maintained by the Owners Association “:nacceptable to Lender.

F. Remedies. IfBorrower does not pay condominiim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 15 yaragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemext-at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ané covenants contained in this
Condominium Rider.

(Seal)

-Borrower

£ {Seal) (Seal)

-Borrower -Borrower

o {Seal) (Seal)

~Borrower -Borrower
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UNIT 920-2N IN 918 WEST AINSLIE CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 20 & 21 IN BLOCK 2 IN GEORGE F. SPOOR'S SUBDIVISION OF BLOCK 4 IN CORNARROE'S
RESUBDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF CENTER LINE OF ARGYLE STREET IN
SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT NO. 0514403088, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY,
ILLINOIS

P..N. 14-08-413-050-1011

Property Commonly Known As:

920 WEST AINSLIE, UNIT 2N
CHICAGO, IL 60640

(DGM007217. PFD/DGMO07217/4:)
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