UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program ”l

AL ARE e

Certificate of Exemption Doc#: 1102116042 Fee: $68.0(

Eugene *Gene" Moore RHSP Fee:$10.C
Cook County Recorder of Deeds
Date: 01/21/2011 02:28 PM Pg: 1of1i

Report Mortgage Fravd
800-532-8785 i

A

The property identified as: PIN: 24-25-402-006-0000

Address:
Street: 12323 South Maple

Street line 2:
City: Blue Island State: IL ZIP Code: 60406

Lender Nationstar Mortgage

Borrower: irma and John Pickering

Loan / Mortgage Amount: $83,800.00

This property is located within the program area and the transaction is exempt from the requiremcitts 0f 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: A2397586-D9ES-443F-94C2-38F2CECSF81F Execution date: 12/17/2010




1102116042 Page: 2 of 17

JINOFFICIAL COPY

R SX U

i
Rewar-Teir

Nationstar Mortgage LILC
ATTN: Trailing Documents VRI
350 Bighland Drive
Lewisville, Texas 75067

Propared By:

Irene Cantrell
NATIONSTAR MORTGAGE LLC
350 Highland Drive
Lewirsille, TX 75067

— {Space Abrove This Line For Recording Data]

MORTGAGE 211607086
SH0A e

olum 10

sccurate Title Grot’s, Lt

Wi Di.oe :
9013 Perimeter AL
charlotie, North Carals
DEFINITIONS

Words used in multiple sections of this document arc Zefined below and other words are defined in Scctions
3, 11, 13, 18, 20 and 21, Certain rules regarding the usap: of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated -~ 12/17/2010 ,
together with all Riders (o this document.
(B) "Borrower" is

IRMA PICKERING AND

JOHN W PICKERING AND

BIANCA CABRERA and ALFONSO CABRERA

Borrower is the morigagor under this Security Instrument,

{C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" i5 .

RATTIONSTAR MORTGAGE LLC
lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the lawsof THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE

LEWISVILLE, TX 75067-4177
(E) "Note" mcans the promissory note signed by Borrower and dated 12/17/2010
The Note states that Borrower owes Lender
EIGHTY THREE THOUSAND EIGHT HUNDRED & 00/100 Dollars

(US. § 83,800.00 ) plusinteresl. Borrower has promised 10 pay this debt in regular Periodic
Paymcnts ind to pay the debt in full not later than 1/01/2026

(F) "Proyer.y” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ‘muurs the debt evidenced by the Note, plus interest, any prepayment charges and laie charpes
due under the Note, ard o'l sums due under this Security Instrument, plus interest.

(H} "Riders" means = Riders (o this Security Instument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[_1 Adjustable Rate Rider t_} Zondominium Rider [ 1 Second Home Rider

{ | Balloon Rider L7f Plransd Unit Development Rider L 114 Family Rider

L_JvARider 1 Biweekly Payment Rider El Other(s) Ispecify]
LEGAL

(I} "Applicable Law" means all conirolirg apelicable federal, state and local stamres, regulations,
ordinances and adminisirative rules and orders (liat Lave the effect of law} as well as all applicable final,
non-appealable fudicial opinions, ‘
{3} "Community Asseciation Dues, Fees, and Assessriepts™ means alt dues, fees, assessments and other
charges that are imposed on Borrower or the Properyy o a condominium association, homeowners
association or similar organization,
(K} "Electronic Funds Transfer" means any transfer of funds, siner than a transaction originated by check,
draft, or similar paper instrement, which is inigated through an ele troric terminal, telephonic instrument,
compuler, or magnetic (ape so as to order, instruct, or authorize a finarr=! institution 1o debil or credit an
acconnt. Such term includes, bot is not limited 1o, poim-of-sale transiers, automated teller machine
transactions, transfers initiated by telephone, wire wransfers, and automated clear’;-ghouse ransfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages; o1 nroceeds paid by
any third panty (other than insurance proceeds paid under the coverages described it Saction 5) for (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pa:i ri the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as o, the va'ue and/or
condition of the Propenty.
L(No) "Mortgage Insurance” means insurance protecting Lender against the norpayment of, or defasll on, the
an.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius {ii} any amounts under Section 3 of this Security Insirument.
(P) "RESPA" means the Real Esiale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
fc;i;r;lgs r;l:md morigage loan" even if the Loan does not qualify as a "federally related mortgage loan”
us
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(Q) "Successor in Interest of Borrower” means any party that has taken titlc to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe ~ COUNTY

{Type of Tucording Jurisdiction] 0f CCOK [{Name of Reconting Jurisdiction):

All that-lrast or parcal of land as shown on Schedule "A" attached hereto
which is iuércporated herein and made a part hereof.

Parcel ID Number:  24-25-402-006-0000 which currently has the address of
12323 S MAPLE {Streer]
BLUE ISLANN {Civl, Iilinois 60406 [Zip Code]

{"Property Address"Y;

TOGETHER WITH all the improvements now or hereafier crected (u. Lhe property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, All replzcemcnis and additions shall also
be covered by this Security Instrument, All of the foregoing is referred 10 in th's Security Ingirument as the
‘Property.” Borrower understands and agrees that MERS holds only legal title ‘o the interests granted
by Borrower in s Security Instrument, but, if necessary to comply with kaw or custor; MERS (as nominee
for Lender and Lender's successors nd assigns) has the right: (0 exercise any or ofl (. those interests,
including, but not limited 1o, the right to foreciose and sell the Property; and 1o take any sction required of
Lender including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is iawfully seised of the estae hereby conveyed ond has
the right 10 mortgage, granl and convey (he Property and that the Property is unencumbered, cizcept for
encumbrances of record. Borrower warranis and will defend generally the title o the Property against all
ciaims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall also pay [unds for Escrow ltems
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pursuant 0 Section 3. Payments duc under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instcument be made in one or more of the following forms, as selected
by Leader: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instinion whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ray rejum any payment or partial payment if the payment or partial paymess are insufficient 1o bring
the Loan carrent. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without warvzi of any rights hereunder or prejudice w its rights 10 refuse such payment or partial payments in
the future, bui ¢ “aler is not obligated 10 apply such payments at the time such payments are accepied, If each
Periodic Paymen - upplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may iwid ~ach unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do to within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not applie2 earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-for closure. No offset or claim which Borrower might have now or in the
funtre agaimst Lender shall relieve Porvower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrizment,

2. Application of Payments or Pyac.eds, Except as otherwise described in this Section 2, all paymems
accepied and applied by Lender shall be apn¥erl in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amcunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1
late charges, second to any other amounts due under w’s Security Instrument; and then 10 reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinouent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may e applied to the delinguent payment and the
fate charge. If more than one Periodic Payment is outstanding, Leuder may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the etent ibat, each payment can be paid in
full. To the exient that any excess exists after the payment is applied o "% full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 0 principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payrieuss,

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Paymerec are due undes
the Note, until the Note is paid in full, a sum (the "Funds®) 1o provide for payment of amcar:s due for: ()
taxcs and assessments and other items which can attain priority over this Security Instrumer 48 a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) reemiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insuranco premiums, if any,
or any sums paysble by Borrower to Lender in lieu of the payment of Morigage Insurance preminms in
daccordance with the provisions of Section 10. These items are cafled *Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem,
Borrower shall promptly furnish 10 Lender alf notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems wnless Lender waives Borrower’s obligation {0 pay the Funds
for any or all Escrow Items. Lender may waive Bomrower’s cbligation to pay to Lender Funds for any or alf
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's obligation 10 make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant (o a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay lo-Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, thal are then required umder this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 0 apply
the Fuids = the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unzer PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimiac2s of expenditures of fiture Escrow liems or otherwise in accordance with Applicable Law.

The Funds tho' be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leror, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender she'ls rpply the Funds to pay the Escrow Items no later than the time specified uader
RESPA. Lender shall wot charse Berrower for holding and applying the Funds, annually analyzing the
escrow acconnt, or verifying th. Tscrow liems, unless Lender pays Borrower inierest on the Fonds and
Applicable Law permits Lender o me*2 such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, winout charge, an annual accounting of the Funds as required by
RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shafl account to
Barrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined onder RESPA, Lender shall notify Bomower os ieauired by RESPA, and Borrower shall pay to
Leader the amomni necessary 10 make up the shoriage in criidance with RESPA, but in no more than 12
monthly payments, If there is a deficisncy of Funds held in escrom, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay #> Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 mon nly payments,

Upon payment in foll of ali sums secured by this Security Instrutico?, Tender shall prompily refund o
Bormower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charsac, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument; izaschold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Asscssmants, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provider in Section 3.

Borrower shail promptly discharge any Fien which has priority over this Security Irstronient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner ancoptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa &7 by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) sccures from the holder of the Lien an agreement satisfactory 1o Lender subordinating the lien 1o this
Security Insirument. If Lender determines that any part of the Property is subject 10 a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or more of the
actions sel forth above i this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or herealler erected on the
Property insured against loss by fire, hazards included within the tenm "extended coverage,” and any other
hazards including, but not-fimited to, carthquakes and {loods, for which Lender sequires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurmce carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove- Borrowes™s choice, which right shall not be exercised unreasomably. Lender may require
Borrower ‘0 rzy, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
centification and acking services; or (b) a one-time charge for flood zone determination and certification
services and sabscracnt charges each time remappings or similar chanpes occur which reasonably might
affect such determinassn or certification. Bormower shall also be responsible for the payment of any fees
imposed by the Federal Eracrgency Management Agency in connection with the review of any flood zone
determination resulting f-4m an abjection by Borrawer,

If Bomrower fails to muiptsiany of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Porrower’s expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Tnercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in (he Property, or the contenis of the Propesty, against any risk, hazard
or liability and might provide greater Or lesser coverage than was previowsly in effect. Bomrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunity Instrurnent. These amounts shiall bear interest at
the Note rate from the date of disburscment and shall bopzyable, with such interest, upon notice from Lender
0 Borrower requesting payment.

All insurance policies required by Lender and renewals o ruch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mogage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sigh to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to LenGor <l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ati:irwise required by Lender, for
damage 10, or destruciion of, the Property, such policy shall include a standar? movigage clavse and shall
name Lender a3 mostgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier zad I =nder. Lender may
make proof of loss if ot made promptly by Borower. Unless Lender and Borrowe.: oth irwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Zevder, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economicalty fzasible and
Lender’s security is not lessened. During such repair and restosation period, Lender shall have @ iight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe work
has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest 0 be paid on such insurance proceeds, Lender shail not be required 10 pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandoas the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights {other than the right o any refund of uneamed premiums paid by Borrower) under all insurance
policies savering the Property, insofar as such rights are applicable io the coverage of the Property. Lender
may uise ¢ insurance proceeds either 10 repair or restore the Property or o pay amounts unpaid under the
Note or this Sccurity Instrament, whether or not then due.

6. Qocnparcy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2l the exccution of this Secarity Instrument and shall continue 0 occupy the Property as
Borrower's principal ~cidence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, whica Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Gomrowet’s control.

7. Preservation, Mainteravce aud Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair the Fropeziy, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 10 prevent
the Praperty from detesiorating or decrcasiug in value due to its condition. Unless it is determined pursnant to
Section 5 that repair or resipration is not cconumically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or dimage. If msurance or condemnation procecds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property enly if Lender has released picecads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment i in a scries of progress payments as the work is
compieted. If the insurance or condemnation proceeds aré ot sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the comgzaon of such repair or restoration.

Lender or its agent may make reasonable entrics upon id insoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shalf be in default if, duniyg the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or wis Bnrrower’s knowiledge or
consent gave matcrially false, misleading, or inaccurate information or statements w Lender {or failed to
provide Lender with material information) in connection with the Loan. Material rejaesenstions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borawer's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Lirirament, If
(2) Borrower fails to perform the covenants and agreements contained in this Securily Instrument; (4 there is
a legal proceeding that might significantly affect Lender's inierest in the Property andfor rights under this
Securily Insrument (such as a proceeding in bankrupticy, probate, for condemnation or forfeitare, for
enforcement of a lien which may awain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever s
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Propenty, and securing and/or sepairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in cowrt; and () paying reasonable
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attomeys” fees 10 protect its inerest in the Property and/or rights under this Security Instrument, including its
secured position in a binkrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wtilities wsrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If Zas Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the ine ger in wriling.

10. Morwuge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay o> preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuruacs coverage required by Lender ceases to be available {rom the mortgage insurer that
previously provided su.n msurance and Borrower was required 10 make separately designated payments
toward the premiums [cz viortgage Insurance, Bomrower shall pay (he premiums required to obiain coverage
subsiantially equivalent o the Mortzage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of the Mr.igage Insurance previously in effect, from an alternale morigage insurer
selected by Lender. If substantially rquivalent Mongage Insurance coverage is not avaitable, Borrower shall
continue to pay to Lender the amoum of e separately designated payments that were due when the insurance
coverage ceased to be in cffecl. Lender witoccept, use and retain these paymenis as a non-refundable foss
reserve in lisu of Morigage Insurance. Such loss ieserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendes thall not be required to pay Bommower any interest or earnings
on such loss reserve, Lender can no longer require ioss reserve payments if Morigage Insurarice coverage (in
the amonnt and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dosizpated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a coudition of making the Loan and Borrower was
required to make separalely designated payments toward the neemivms for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ip effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in aceardance with any written agreement
between Borrower and Leader providing for such termination or unti’ ternaination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay inkaed 2t the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases \he Mnie) for certain Iosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party w th Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in Em:c from-time lo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or varties) to these
agreements. These agrecments may require the mortgage insurer o make payments using any s7arce of funds
that the mortgage insurer may have avaitable (which may include funds obtained from Mcagaye Insurance
preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rejasurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from {or might be characiesized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arangement is often termed *captive reinsurance.” Further:

(@) Any such agreements will not affect the amoants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such apreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right fo receive certain disclosures, to request and obtain canceliation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were anearned at the time of such canceiation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity 10 inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall he undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieted. Unless an
agreemen? is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender sha)’ not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
resioration %i repair i8 not economically feasible or Lender’s security would be lessened, the Miscetlaneous
Proceeds shral he applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if ary, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o 34512l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia' tjing, destruction, or loss in value of the Property in which the fair market
value of the Property immediaich; before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in velue, unless Eorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced (bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of Lie vws secured immediately before the partial 1eking, destruction,
or loss in value divided by (b) the fair markss value of the Property immediately before the partial 1aking,
destruction, or joss in value. Any balance shall be piao i Borrower.

In the event of a partial {aking, desiruction, or lo<s in value of the Property in which the fair market
vaiue of the Property immediately before the partial ©ing, destruction, or loss in value is less than the
amount of the sums scowred immediately before the partial waking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscaflz.eous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are < due.

If the Property is abandoned by Borrower, or if, afier notics by 1ender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to set e a <Jaim for damages, Borrower fails
to respond o Lender within 30 days after the date the notice is given, Jender is authorized 10 collect and
apply the Miscellanecus Proceeds either 10 restoration or repair of the Proprg, or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the (it narty that owes Borrower
Misceliancous Praceeds or the pasty against whom Borrower has a right of actior; in *agard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmens.of L=ades’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defankt and, & acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disirissad with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiiasnt of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in-the Property are hereby assigned
and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeal or modification of amortization of the sums secured by this Security Instrument granted by Lender
io Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required (0 commence proceedings against any
Successor in Interest of Borrower or 10 refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrement by reason of any demand made by the original Bosrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of payments form third persons, entitics or Successors in
Interesi of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and Hability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b) is not personaily obligated 10 pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consen.

Subjeczto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations nng>x this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bormrower's 1ighss) and benefils under this Security Instument. Borrower shall not be released from
Borrower’s obligaf. s and lisbility under this Security Instrument unless Lender agrees 10 such release in
writing, The covenaats anv agrecments of this Security Instrument shall bind (except as pravided in Section
2(1) and benefit the succussars and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for services performed in conmection wilh
Borrower's defauli, for the jaryone of protecting Lender's imterest in the Property and rights under this
Security Instrument, including, Fat not limited to, attorneys™ fees, property inspection and valuation fees. In
regard to any other fees, the. absency; of vxpress authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed as-a zachibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Securiiv Instrument or by Applicable Law.

If the Loan is subject w a law which s inaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecie] or 1o be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'i be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b} any sums already collenizd from Borrower which exceeded permitted limits
will be refunded 10 Borrower, Lender may choose 10 1oke this refand by reducing the principal owed under
the Note or by making 2 direct payment 10 Borrower. i « r>fund reduces principal, the reduction will be
treated as a partial prepayment withoul any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any such rzfirnd made by direct payment 1o Borrower
will constitute & waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connec ion with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Security Ticusment shall be deemed to have
been given o Bomower when mailed by first class mail or when actualiy Uniivared to Bommower’s notice
address if sent by other means. Notice t0 any one Borrower shall constilite nz7cs 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address unless
Borrower has designated 2 substitute notice address by notice to Lender. Borrows, shafl promptly notify
Lender of Borrower's change of addsess. If Lender specifies a procedure for reporting Ferro ver's change of
address, then Borrower shall only repori a change of address through that specified procedare. There may be
only one designated notice address under this Security Instrument at any one time. Any notice. Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein wiless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Security Fisirament
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contgined in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which ean be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuvter words or words of the feminine gender; (b) words in the singular shall mean and
incude the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Inerest i the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those ber.ficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreemens; he intent of which is the transfer of tile by Bomower at a fuinre date 10 a purchaser.

If all-or aaty part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pzevon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender iy require immedise payment in full of all sums secured by this Security Instrument.
However, this optio: shall nol be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs 'ais option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noiiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must a7 i sums secured by this Secarity Instrument. If Bomrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any rcmedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reimita’e After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enfo'cerarat of this Security Instrument discontinued at eny time prior
10 the earliest of: (a) five days beforc sake of (> Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might spe.ify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Insiounsat. Those conditions are that Bomower: {a) pays
Lender ail sums which then would be due under this Stcrsily Instrument and the Naote as if no acceleration
had occurred; (b) cures any default of any other covenanis v sgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but wot limivs 10, reasonable atiomeys’ fees, property
inspection and valuation fees, and other fees incurred for the pr'gose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich ction as Lender may reasonably
require 10 assure that Lender's inicrest in the Property and rights upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, sii#!1 continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower =y cuch reinstalement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) casi; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or 'd) Flestronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured acreby shall
remain fully effective as if no acceleration had occurred. Howeves, this right to reinstate shall nae 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withont prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and pesforms other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 & sale of the Note. If there is a change of the Loan Servicer, Bomower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 0 4 successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonsbie reriod after the giving of such notice to take corrective action, If Applicable Law provides a time
period whizn must elapse before certair action can be taken, that time period will be deemed 1o be reasonable
for purposes of ¢:ic paragraph. The notice of acceleration and opportunity 10 cure given (0 Borrower pursuant
to Section 22 anz #ic notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemed (o
satisfy the notice any epportunity to take corrective action provisions of this Section 20.

21. Hazardous Tulstances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or-hazardous substances, polulants, or wastes by Environmental Law and the
following substances: gasolinc, «=.usenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materi-us ¢ontaining asbestos or formaidehyde, and radicactive materials; (b)
"Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prolcéan: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined .2 Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute 10, or euiciwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presunce use, disposal, storage, or release of any Hazardous
Substances, of threaten (o release any Hazardous Substwincs, on or in the Property, Borrower shail not do,
nor allow anyone else to do, anything affecting the Propect; {3) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} wnich; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects & value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or slorage on the Projerty £f small quantities of Hazardous
Substances that are generally recognized to be appropriale (0 normal residzaiial uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in consumer piotcts).

Bomrower shall promptly give Lender written notice of (a) any investigatior , ciaim, demand, lawsuit ox
other action by any governmental or regulatory agency or private party involvioe the Property and any
Hazardous Substance or Environmental Law of which Bommower has acmal kiow: edge, (b} any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, refeass ot threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or'rzlease of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is - iiied by
any govemnmental or regulatory authority, or any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary remedial
actions in accordunce with Environmental Law. Nothing herein shatl create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrament, foreclosure by judiciaf proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosuce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may 7 4uire immediate payment in full of a8l sums secured by this Security Instrument without
further demand sad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect #%. ¢ssenses incurred in pursuing the remedies provided in this Section 22, including,
but not Hmited to, rexsrpeble attorneys’ fees and costs of title evidence,

23, Release. Upon paymer. of all sums secured by this Security Instrument, Lender shall rclease this
Security Instrument, Borrower sh<il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Arglizable Law.

24. Waiver of Homestead. In accordar ce with Illinois law, the Borrower hereby releases and waives

- all rights under and by virtue of the Hlinois homesiead axcmption laws.

25. Placement of Collateral Protection Insuran e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrawer’s agreement v'ith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, bul need not,
protect Borrower’s interests. The coverage that Lender purchascs may ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢ollatersl. Borrower may later cancel any
insurarice purchased by Lender, but only afier providing Lender with cviience that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciiding interest and any other
charges Lender may impose in connection with the placement of the insurance, unii bie effective dale of the
cancellation or expiration of the insurance. The costs of the insurance may be adder 10 Borrower’s iotal
outstanding balance or obligation. The costs of the insurance may be more than wiz-Colt of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees i0 the terms and covenants contained in this
Security Insirument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

- o L) ud@/wvr (Sl

HN W PICKERING

-Borrower

(. (Seal}

-Bo Torver

(Seal) oo Colugha  sa
-Borrower yvetls Marie Cabrera -Borsower

(Seal) a {Seal)
-Borrower Baomower
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STATE 0 County ss:
? Tin (pp/77ecns .aNotary Public in and for said county and
state do hereby fy that

IRMA PICKERING

JOHN W PICKERING

BIANCE CABRERA and ALFONSO CAPRERA
Yvette Marie Cabrera
personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing msr.mmem,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrumet 2s hisfhet/their free and voluntary act, for the uses and purposes therein set forth,
Given »:nder my hand and official seal, this i7th  dayof DECEMBER, 2010

My Commission £ pires: /ﬂ/;? ‘7@ /*"i

JIM CONTREAAS

My Commission Expires
Qotober 29, 201%
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EXHIBIT A
. LEGAL DESCRIPTION
12323 S Maple, Blue Island, IL 60406
Cook County
Parcel ID

Lot 22 in the subdivision of the North 1/2 of the Northwest 1/4 of the Northeast 1/4 of the
Southeast 1/4 of section 25, township 37 Nerth, range 13, East of the third principal
meridi<, 'n Cook County, Illinois.




