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1O 129l €1 2 Mortgage

Definitions. Words used in muitiple sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this document, which is dated January 6, 2011, together with all
Riders to this document.

(B) “Borrower" is James G. Gorman and Laura | Gorman, Trustees of the Gorman Family 2002
Trust under declaration or Trust dates October 3, 2042, Borrower is the mortgagor under this Securtty
Instrument,

(C) "Lender™ is JPMorgan Chase Bank, N.A., Lender is 2 National Banking Association organized
and existing under the laws of the United States. Lender's adiiess is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrurnent.

(D) “Note” means the promissory note signed by Borrower and datZd fanuary 6, 2011, The Note
states that Borrower owes Lender one hundred one thousand four hundied thirty-eight and 00/100
Dollars (U.S. $101,438.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Febrnary 1, 2021.

(E) “Property” means the property that is described below under the heading "% rans fer of Rights in
the Property.”

(F) "Logn’ means the debt evidenced by the Note, plus interest, any prepayment charg’s dnd late
charges due under the Note, and all sums due under this Security Instrument, plus interest!

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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[J Adjustable Rate Rider O Condominium Rider [0 Second Home Rider

{1 Balioon Rider Planned Unit Development Rider O 1-4 Family Rider

0O VA Rider ) Biweekly Payment Rider 2 Other(s) [specify]
Inter Vivos Revocable Trust
Rider;Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charzes that are imposed on Borrower or the Property by a condominium association, homeowners
associatior or similar organization.

(1) "Electrenic' Frunds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or ciruilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computes, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an aceosit. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions; trznsfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” meaiis any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurazse proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (1i) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu ¢f condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of th¢ Property.

(M) “Mortgage Insurance” means insurance protectiag Lander against the nonpayment of, or detault
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount duwfor (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12'U:3.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev might be amended from
time to time, or any additional or successor legislation or regulation that goviins the same subject
matter, As used in this Security Instrument, RESPA refers to all requirements and.restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan dces not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propcrty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Irsicament.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
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Borrowet's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 02-15-112-007-0000 which currently has the address of 700 N WALDEN DR [Street]
PALATINE [City}, llinois 60067 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWZILR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage; grant and convey the Property and that the Property is unencumbered, except for
encumbrances o reserd. Borrower warrants and will defend generally the title to the Property against
all claims and demandgs;subject to any encumbrances of record.

THIS SECURITY INSTEUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Exnrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princips!-0f. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note und this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumen! reieived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, “erder may require that any or all subsequent
payments due under the Note and this Security Instrumentbe raade in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inaiitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds 7ranufer.

Payments are deemed received by Lender when received at the locationG=signated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments avtie iime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,ibon Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boriower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tinie, cender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 0 pay any late charge due, the payment may be applicd to the delinquent payment and the late
charge. If meie than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the ‘epayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exicr: that any excess exists after the payment is applied to the full payment of one or
more Periodic Payrnerts, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payi=ents, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Belroveer shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid-infull, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other-iems which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b)-lezsehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance requircd bv.Tender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borro'ver to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisigns of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy {urnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fands for Escrow Items uniess Lender
waives Borrower's obligation to pay the Funds for any or all Escrow lterus. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, ‘wteand where payable, the
amounts due for any Escrow Items for which payment of Funds has been wairod-by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tiiae period as Lender
may require. Borrower's obligation to make such payments and to provide receipns shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the parase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items diresdy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerzisc its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section $-oiepay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender atl
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds

and Apprcasle Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ¢t farnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ox'th. Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required oy R ESPA.

If there is a surplus of Furdse held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordzace with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up thesiiortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency ol Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Be.rawer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA_Eut'in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and impositions attributable
to the Property which can attain priority over this Securic/1nstrument, leasehold payments or ground
rents on the Property, if any, and Community Association [Di:¢s; Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay.tii¢m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ove: this‘Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (5)<orntests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but orily until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property-is sibiect to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of zay fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails triaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage.1terefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greate. o lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. An amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement ar d shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rer ewaus of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mon gage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have thedight to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lendzr all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall ineiude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance varier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and 'Beitower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reauired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender/shail have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such onarty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shal'os undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment Or in.a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appiicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount netto exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurancé policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lendsi miay use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Meto or this Security Instrument, whether or not then due.

6. Occupancy. Borrowz: shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residerce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent siall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's Conirol.

7. Preservation, Maintenance anu Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Property, 2llow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residizg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or rectoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid fusthcrdeterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainsgs-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property culy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relievea.of Porrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Ioperty. If it has reasonable
cause, Lender may inspect the intetior of the improvements on the Property. Lendter shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasoilablscause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave matcrially false, misleading, or inaccurate information or statements to Lender (ot failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but arc not lmited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys" fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured pusition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Frorerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinvina.e building or other code violations or dangerous conditions, and have utilities turned
on or off. Althougt Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or'obization to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorizea un<er this Section 9.

Any amounts disbursed by Lenderander this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These ameunts shall bear interest at the Note rate from the date of disburscment
and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

If this Secutity Instrument is on a leaschold; Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property; the leasehold and the fee title shall not merge unless Lender
agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortzage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain e Mortgage Insurance in effect. It, for any reason,
the Mortgage Insurance coverage required by Lender censes to be available from the mortgage insurer
that previously provided such insurance and Borrower was.sequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaien: Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of tiic separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Instrence. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fll, énd Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender<Caino longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the piriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insurance. It _ender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage lnsurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of runds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result oi there agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might k2 characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ormodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliat~5{ Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer thz srangement is often termed “captive reinsurance.” Further:

(A} Any such agreements will nac 2ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Moctgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the tights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain'di.closures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Jusarance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premjur.s that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A1l Miszellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o zestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security.is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cempizsted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender maypay for the repairs
and restoration in a single disbursement ot in a series of progress payments as the work s sompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sich
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings ¢a such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this S<curity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, ¢r loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, dsstruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partialeking, destruction, or loss in value of the Property in which the fair market value
of the Property immedinie'y before the partial taking, destruction, or loss in value 1s less than the amount
of the sums secured imimctiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree ia v riting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrawar, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ofiers to make an award to seitle a claim for damages, Borrower
fails to respond to Lender within 30 days aftirihe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agairst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whatier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ‘or' other material impatrment of Lender's
interest in the Property or rights under this Security Instrument. Boiower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by.cavsing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiturz a7 the Property ot other material
impairment of Lender's interest in the Property or rights under this Security rstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leiicer's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propcrty thall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granteq by

Lender to Borrower or any Successor in Interest of Borrower shall not operalte to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise moedify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covcnants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property vader the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured oy-tais Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify; forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note witheut the co-signer's consent,

Subject to the provisioms of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this’sezurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and berefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li2bility under this Security Instrument unless Lender agrees to such release
in writing. The covenants and-agicements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpese of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limntzio, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not

charge fees that are expressly prohibited by this Securiyy Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan sna-ges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collceed in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redusld by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fror1 Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a 12furd reduces principal, the
reduction will be treated as a partial prepayment without any prepayiment chirrgze (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr¢wer saight have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instzument must
be i writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otberwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligationz.<ontained in this Security Instrument are subject to any requircments and limitations of
Applicable-Law Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be siientbut such silence shall not be construed as a prohibition against agreement by contract.
In the cvent thatanv.provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such contlict challnot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instnunent: (a) words of the masculine gender shall mean and include
corresponding neuter words or'words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; ard (¢v) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shali b¢ 2iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bencficic] interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond 1ol dized, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer o1 title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propertiis sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is so!d.ar transferred} without Lender’s prior
written consent, Lender may require immediate payment in tull of il sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if suen exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerarizn: The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower £ails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiited Ly this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain cimaitions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued ataiy time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to, rcasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the suins secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
providedany such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalizy or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument ard ¢bligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this 1120 to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together wiin this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mightresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under thz Mote and this Security Instrument and performs other mortgage loan
servicing obligations under the Mote. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan S¢rvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address to wiilen pavments should be made and any other information RESPA
requires in connection with a notice of tranefer-of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwis¢ nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or tejoiied to any judicial action (as either an
individual litigant or the member of a class) that arises frori the other party's actions pursuant to this
Security Instrument or that alleges that the other party has brecched any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lener Las notified the other party (with
such notice given tn compliance with the requirements of Section 15y6f3uch alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice io.4ake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice,of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelsration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ars those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental [.aw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding
two senterces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardeus S ubstances that are generally recogmzed to be appropriate to normal residential uses and to
maintenancé otthe Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall rromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substancewor Zavironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition/ i luding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance whichzdyirsely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory ~utiiority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavigerunental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or sgrrement in this Security Instrument (but
not prior to acceleration under Section 18 unless Arplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requirel to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Burrower, by which the defanlt must
be cured; and (d) that failure to cure the default on or befure tue date specified in the notice
may result in acceleration of the sums secured by this Security Izstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fuvties inform Borrower of the
right to reinstate after acceleration and the right to assert in the forvciesure procceding the
non-e¢xistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lerder at its option
may require immediate payment in fult of all sums secured by this Security instrament without
further demand and may foreclose this Security Instrument by judicial proceedin.?.- Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid<d in this
Section 22, including, but not limited to, reasonable attorneys' fees and ceosts of titic cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel apy 1asurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collatesal, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Landzr may impose in connection with the placement of the insurance, until the effective
date of the canceilztion or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower mav.be able to obtain on its own.

BY SIGNING BELOW, BorrOwer sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
L%Mﬁ g S !(9[ \\
LAURA J GORMAN, Trustee Date
Seal
; /‘/ .
éx_/ Ns [ 2esp_- 5 ////
}VIES G GORMAN, Trustee Date
Seal
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releasing this Security nstrument. but ondy i'the fee is paid to o thivd party for services rondered and
the eharging of the foe s permitted onder Applicable Law.

24. Waiver of Homestead. ln sccordunce with Hinois law, the Berrower hereby releases and waives
all rights under and by virtue of the lilinois bomestead exemplion laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collatersl. This inswrance may, but need
not, protect Borrowar's intzrests, The coverage that Londer purchases masy not pay any claim that Borrower
rozkes or goy claim that iy roade wgainst Borrower tn conneetion with the collateral. Borrower may lawer
cuncel any insuranee purchased by Lender, but only after providing Lender with evidence that Boyrower
has obtained insurance as required by Borrower's and Lender's agrecment. I Lender purchases insurance
for the collateral, Borrower will be responsiblie for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insarance, untt the effective
date of the vancellation or oxpiration of the insurance. The costs of the insurance may be added o
Lorrower's total outstanding balasce or obligation. The costs of the insurance may te more than the cost
‘nsurance Borrower may be able 1o obtain on its own,

BY SIONING BELOW, Borrower secepts and agrees Lo the terms and covenants comtained in this Security
tastodaer. snd o any Rider exseuted by Borrower and recorded with it

Borrower

er 3.0007
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Acknowledgment
State of Illinois
County of Cook \
This instrument was acknowledged before me on SV Do 20
L/&( Viel J ﬁpr'm,;z /1
Jﬂ mies . Goriman .
_____ -
Mt OFFCIAL SEAL

ey ) ¢ TREASA M. GRAY
m- dUd S .@L Notary Pubiic - Stata of Minois
Notary Public b d My Commission Expires May 10, 2014
My commission expires:

(Seal) G- A 5/
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of January, 2011, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”’) of the same date, given by the undersigned (the “Borrower ") to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

700 N WALDEN DR, PALATINE, IL 66067
[Property Address]

The Property inzludes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parccls und certain comumon areas and facilities, as described in Timberlake Estates (the
“Declaration”). The Property is a part of a planned unit development known as

Timberlake Estates
[Name of Planmed Unit Development]

(“the PUD™). The Property als¢inclidas Borrowet's interest in the homeowners association or equivalent
entity owning or managing the conimeon areas and facilities of the PUD (the “Owners dssociation”) and
the uses, benefits and proceeds of Borfower's interest, '

PUD Covenant. In addition to the covenazie and agreements made in the Security Instryment, Botrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform aliof Sorrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the (i)L>¢claration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates tiic Cwners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrewst shall promptly pay, when due, all ducs
and assessments imposed pursuant to the Constituent Documevts.

B. Property insurance. So long as the Owners Association maintaine, with a generally accepted
insurance carrier, a " Master” or “Blanket” policy insuring the Properuywhich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deduciib!s levels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage”, and any other hazards,
including, but not limited to, carthquakes and floods, for which Lender requires inswance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i} Borrower's obligation under Section 5 w0 maiatain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the compion areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and-shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security lisirument as provided in Section 11.

E. Lender's Prier Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, itiel partition or subdivide the Property or consent to: (1) the abandonment or termination
of the PUD, except for 2bandonment or termination required by law in the case of substantial destruction
by fire or other casualty.orin the case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constiteent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professionalmanagement and assumption of self-management of the Owners
Association; or (iv) any action whih would have the effect of rendering the public liabitity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay P> dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this naragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borr¢wer and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburseinent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requescg nayment,

BY SIGNING BELOW, Borrower accepts and agrees to the tecrs and covenants contained in this PUD
Rider,

Borrower
: N ‘
. p i ( el LA
RA J GORMAN, Trustee Date
7 Seal
A
ﬂ’AMES G GORMAN, Trustee Date
Seal
78131370
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT m 3150 1/01
YMP®
Woiters Kluwer Financial Services 201101054.0.0.0.4002-J20100902Y Initials, Page 2 6f 2
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In the event of a distribution of property insurance procceds in lick of restoration or repair Tollowing 4
Toss to the Property, or 1o comemon areas and Facilities of the PUD, any proceeds payable to Borrower
aze hereby assigned and shall be paid to Lender. Lender shalf apply the proceeds o the sums secured by
the Securty Instrument, whether or not then due. with the excess. if any. paid to Borrower.

€. Pubtic Liability Insurance. Borrower shall take such actions as may b ressonable to insure That
the Owners Association maintains a public lability insarance policy accoptable ts form, amount, and
extent of coverage 1o Lender

D. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payable
to Borrower ins cotnection with any condemnation or other wking of gli or any part of the Property or
the common reas and Tacikities of the PUD. or for any convevance in Hew of condemnation, are lerehy
asstgned and shall be paid to Lender. Such procecds shall b applied by Lender te the sums secured by
the Security Instruynent as provided in Section 11

E. Lender's Prior Consent. Boower shall not, except after notive to Lender and with Lender's prior
rﬂuuﬂ censent, cither partiion or subdivide the Proparty or consent to: (i) the ubandonment or ermination
Fhe PUD, excopt for abatdonrment or termination required by law in the case of substantial destruction

h nire or other casualty or in the case of a taking h\' condemnation or erminent domain; (i} any amendment
ey pravision of the "Canstituent Docwmenis ™ i the provision ks for the express benefit of Lender;
iivernination of professionat management and assumption of self-management of the Owners
Assoginilon b {iv) any action which would have the effect of rendering the public lisbitiny insutance
covorape maduined by the Owiers Assogiation unaceeptable to Lender.

F. Remedies. i/ 3omower does not pay PUD dues and assessments when due, then Lender may pay
then, Ay ameums disborsed by Londer ander this paragraph F shall become additional delbt of Borrower
secured hv the Seeurit” Iasinement. Unless Borrower and Lender agree w other rerms of payment. these
amounts shall boar interestarom the date of disbursement at the Note rate and shall bo payable, with
interest, upon notice from Lendlr v Borrower te ymg, payment.

Lo the werms and covenants conlained in this PUD

%/—\/ e, 7oy 2

the Gorman Fanadly 2002 Trust dated October 3, 2002

Q L/é:l,k

Sistee of the Gorman H:‘ml} 2002 Trust dated Ociobir 3,2002

e
aura 1. Gorman,

MUFTATE Vige RiDCR - 3nga Tary - Fancee MoaTiocde el U MR INSIRLMENT
VPR
Wit Kluner Einanni Services 200 5L AN 2010R0IY i
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revocable Trust. The The Gorman Family 2002 Trust created under trust instrument dated October 3, 2002, for the benefit of JAMES
(G GORMAN and LAURA J GORMAN.

Revocable Trust Trustee(s). JAMES G GORMAN and LAURA | GORMAN, trustee(s) of the Revocable Trust.

Revocable Trust Settlor(s). LAURA J GORMAN and JAMES G GORMAN, settlor(s) of the Revocable Trust signing below.
Lender. JPMorgan Chase Bank, N.A..

Property. The property described in the Security Instrument and located at 700 N WALDEN DR, PALATINE, IL 60067.

This Inter Vivos Revoeable Trust Rider is made this 6th day of January, 2011, and is incorporated into and shall be deemed to amend
and supplement the Security Instrument,

Additional covenants. 11 addition to the covenants and agreements made in the Security Instrument, the Revocable Trust Trustee(s),
and the Revocable Trust Scttlor(s) and the Lender further covenant and agree as follows:

Additional Borrower(s).

The term "Borrower” when used i1-tlie Security Instrument shall refer to the Revocable Trust, the Revocable Trust Trustee(s) and
the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider below (whether by accepting and agreeing to
the terms and covenants contained hercinOr by acknowledging all of the terms and covenants contained herein and agreeing to
be bound thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower™ on the first page of the
Security Instrument, each covenant and agreemeptand undertaking of "Borrower" in the Security Instrument shall be such party's
covenant and agreement and undertaking as "Booyer” and shall be enforceable by Lender as if such party were named as
"Borrower" in the Security Instrument.

By signing below, the Revocable Trust Trustee(s) accepts and ag-ees to the terms and covenants contained in this Inter Vivos Revocable
Trust Rider.

J/MES? GOP-:MAN

Trustee of the The Gorman Family 2002 Trust
under trust instrument dated October 3, 2002,
for the benefit of JAMES G GORMAN and LAURA ] GORMAN,

LAURA J GORMAN
Trustee of the The Gorman Family 2002 Trust

under trust instrument dated QOctober 3, 2002,
for the benefit of JAMES G GORMAN and LAURA J GORMAN.,

1678131370
INTER VIVOS REVOCABLE TRUST RIDER

YMP ® R (0705).00
Wolters Kluwer Financial Services 201101054.0.0.0.4002-J20100902Y Initial Page 1 of 1
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revacable Trust. The The Gorman Family 2002 Trust created under trust instrument dated October 3, 2002, for the benefit of JAMES
(G GORMAN and LAURA J GORMAN.

Revocable Trust Trustee(s). JAMES G GORMAN and LAURA J GORMAN, trustee(s) of the Revocable Trust,

Revocable Trust Settlor(s). LAURA J GORMAN and JAMES G GORMAN, settlor(s) of the Revocable Trust signing below,
Lender. JPMorgan Chase Bank, N.A..

Property. The property described in the Security Instrument and located at 700 N WALDEN DR, PALATINE, 1L 60067.

This Inter Vivos Revoeable Trust Rider is made this 6th day of January, 2011, and is incorporated into and shall be deemed to amend
and supplement the Secarity Instrument.

Additional covenants. ). addition to the covenants and agreements made in the Security Instrument, the Revocable Trust Trustee(s),
and the Revocable Trust SCttlor(s) and the Lender further covenant and agree as follows:

Additional Borrower(s).

The term "Borrower” when useq i7itie Security [nstrument shall refer to the Revocable Trust, the Revocable Trust Trustee(s) and
the Revocable Trust Settlor(s), jointly 4! severally. Each party signing this Rider below (whether by accepting and agreeing to
the terms and covenants contained hercin Or by acknowledging all of the terms and covenants contained herein and agreeing to
be bound thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower" on the first page of the
Security Instrument, each covenant and agreemepsand undertaking of "Borrower” in the Security Instrument shall be such party's
covenant and agreement and undertaking as "Borsrgvwer" and shall be enforceable by Lender as if such party were named as
"Borrower" in the Security Instrument.

By signing below, the Revocable Trust Trustee(s) accepts and ag:ees to the terms and covenants contained in this Inter Vivos Revocable
Trust Rider.

/LMES G GORMAN
Trustee of the The Gorman Family 2002 Trust
under trust instrument dated October 3, 2002,
for the benefit of JAMES G GORMAN and LAURA J GORMAN.

LAURA J GORMAN

Trustee of the The Gorman Family 2002 Trust

under trust imstrument dated October 3, 2002,

for the benefit of JAMES G GORMAN and LAURA J GORMAN,

1578131370
INTER VIVOS REVOCABLE TRUST RIDER
VMP ® 2R (0705).00
Wolters Kluwer Financial Services 201101054.0.0.0.4002-J20100902Y Initia Page 1 of 1
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Inter Vivos Revocable Trust as Borrower - Signature Page Attachment

By signing below, the Borrower(s) accepi(s) and agree(s) to the terms and covenants set forth herein and in any rider(s) executed by
Borrower(s) here attached.

//%

G GORMAN
Trustee of the The Gorman Family 2002 Trust

under trust instrum<nt dated October 3, 2002,
for the benefit of JAMI3 G GORMAN and LAURA ] GORMAN,

00 /7/ /bﬂ[dw/ A ddres
/Zéiéafiu <t L0067 ”

G NN

LAURA J GORMAN
Trustee of the The Gorman Family 2002 Trust

under trust instrument dated Octaber 3, 2002,

for the benefit OFJAME G GORMAN and LAURA ] GO AMAN.
—~ .
/ A ‘-@’ /7 {Address)

2T G0

¥ signing Helow, the unidersigned, Settlor(s) of the The Gorman ['a: 1y 2002 Trust under trust instrument dated October 3, 2002,
for the benefit of JAMES G GORMAN and LAURA J GORMAN, acikuowledges all of the terms and covenants contained in this
document and in any rider(s) thereto and agrees to be bound thereby.

LAURA ] GORMAN -Ttust Settlor

{Address)

%ruas G GORMAN -Trust Settlor

{Address)

1578131370
INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
VMP ® R (0705).00
Wolters Kluwer Financial Services 201101054,0.0.0.4002-J20100902Y Initials: age 1 of 1
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Inter Vivos Revocable Trust as Borrower - Signature Page Attachment

By signing below, the Borrower(s) accept(s) and agree(s) to the terms and covenants set forth herein and in any rider(s) executed by
Borrower(s) here attached.

= -

5 G GORMAN
Trustee of the The Gorman Family 2002 Trust
under trust instrumy it dated October 3, 2002,
for the benefit of JAMZS G GORMAN and LAURA ] GORMAN.
£ Address)

C._:\ }ﬁ ; - g! &r
LAURA J GORMAN

Trustee of the The Gorman Family 2002 Trust

under trust instrument dated October 3, 2002,
for the bercfit of JAMES G GORMAN and LAURA J GO (MAN.
(Address)

By signing below, the undersigned, Settlor(s) of the The Gorman Fasii! y 2002 Trust under trust instrument dated Qctober 3, 2002,
tor the benefit of JAMES G GORMAN and LAURA J GORMAN, ackr0: 1edges all of the terms and covenants contained in this
document and in any rider(s) thereto and agrees to be bound thereby.

LAURA } GORMAN - ust Settlor

{Address)

*"\——-——//%5, /%5/2@_

CINES G GORMAN -Trust Settlor

{Address)

1578131370
INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
VMP ® 4R (0705).00
Wolters Kluwer Financial Services 201101054.0.0.0.4002-J20100802Y Initial 10of 1
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LEGAL DESCRIPTION

PARCEL 1: The South 28.67 feet of Lot 10 as measured along the East and West lines
thereof, in the Townhomes of Timberlake Estates, being a subdivision of the Northwest
1/4 of S<ction 15, Township 42 North, Range 10, East of the Third Principal Meridian, in
the Village-of Palatine, in Cook County, Illinois.

PARCEL 2:/Azen-exclusive easement for ingress and egress as set forth in Declaration

of Covenants, Conditions, Restrictions, Easements and Homeowner's Association
recorded May 2, 1990 as Document Number 90201697.

FOR INFORMATIONAL PUXPCSES ONLY:

Common Address: 700 North Wald=r Drive, Palatine, IL. 60067
PIN # 02-15-112-077-0000




