UNOFFICIAL COPY

lllinois Anti-Predatory
Lending Database

Program : L

Cortifioate of Comp”ance Eoc# 110245504? Fee: $64.00
ugene *Gene* Moore RHgP Fee:$10.00
Cook County Recorder of Deedg

Date: 01/24/2014 02:29 PMm Pg: 1of15

Report Mortgage Fraud

800-532-878%
‘The property identified as: /. PIN: 10-20-103-062-1005
Address:
Street: 8732 FERNALD AVE
Streetline 2: E
City: MORTON GROVE State: IL ZIP Code: 60053

Lender: Interbank Mortgage Company

Borrower: Michael Goldenberg and Olga Goldenberg

Loan / Mortgage Amount: $213,750.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to ricord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELQOC.

Certificate number: 70803C26-9A4F-4E83-8065-501DC76A5D68 Executioh date: 12/20/2010




- - - 7 1102455047 Page: 2 of 15

UNOFFICIAL COPY

After Recording Return To:

INTERBANK MORTGAGE COMPANY

333 ENIGHTSBRIDGE PAREWAY,
STUITE 210

LINCOLNSHIRE, IL 60069

(847} 235-7272

This Instrument Prepared By:

JOSEPH GREEN

TNTERBANK MORTGAGE COMPANY

333 ENIGHTSBRIDGE PAREWAY,
SUITE 210

LINCOLNSHIRFE, 11 50069

(847) 239-7272

[Space Above This Line For Recording Data]

MORTGAGE

GOLDENBERG

Loan # 88132501

PIN: 10-20-103~062-1005
MIN: 100511600000432162

DEFINITIONS

Waords used in multiple sections of this document are delin>d below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain tules regarding the usage of words nsed in this Jocymuent are alse provided in Section 16.

(A) "Security Instrument” means this document, which is da‘ed JECEMBER 20, 2010 together with all Riders to this
document.

(B) "Borrower" is MICHAEL GOLDENEBERG AND OLGA GOLDENBFAf, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security Instrumen..

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separats corporation that is acting solely as a nomines
for Lender and Lender's successors and assigns. MERS is the mortgagee under vhis S<curity Instrament. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number ol 7.0, Box 2026, Flint, MI 48501-2026, tel.
{888} 679-MERS. ‘

(D) "Lender” is INTERBANK MORTGAGE COMPANY, Lender is a CORPORATION organ zed and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSERIDGE PARKWAY SUITE 210, LINCOLNSEIRE, IL £0069.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 20, 2010, The Note states that Borrower
owes Lender TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY AaND 50,400 Dollars (U.S.
$213,750.00) plus interest. Borrower has promised to pay this debt in regular Perfodic Payments and to payvthe debt in full not
later than JANUARY 1, 2041

(F) "Property™ mcans the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sumns due under this Security Instrument, plus interest.

ILLINOIS-Singlc Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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(F) "Riders" means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider T} Second Home Rider
(1 Balloon Rider {1 Planned Unit Development Rider [ Biweekly Payment Rider
7114 Family Rider 0] Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administeative
rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by 2 condominium association, homeowners association o similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whivh is initiated through an electronic terminal, telephonic mstrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not lirnited to, point-of-
sale trapsfers, automate teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” meaas any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid v'ader the coverages described in Section 5} for: (i) damage to, or destruction of, the Property;
(ii) condemnation or other taking of =il pr any part of the Property: (iii} conveyance in licu of condemnation; or {iv)
misrepresentations of, or omissions as oy the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protectng Lender against the nonpayment of,.or default on, the Loan.

{0) "Periodic Payment" means the regularly scnrduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumenu.

(P) "RESPA" means the Real Estate Settlement Procedtres Act (12 U.S.C. ss 260] et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended iom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refexs to all requirements and
restrictions that are imposed in regard to a "federally related mo'tgzge loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has takeu *itle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Scourity Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, itensions and modifications of the
Note: and {ii) the performance of Borrower's covenants and agreements under this Securicy Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the CAUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EHEREOF.

which currently has the address of 8732 FERNALD AVE, MORTON GROVE, IL 60053 (hercin "Proparty Address™.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apourienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomiree for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,

including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, tut
not limited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenpants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due? under t.he
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutio
whose deposits are insured by a federal agency, lnstrumentality, or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payraent or partial
payment if the payzient or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficieniio bring the Loan current, without watver of any rights hereunder or prejudice o its rights to refuse such
payment or partial payrsents in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodis Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hoid such undpniied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lenuer shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding prircipal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the /uiire against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the voverants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymaents accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such paymeuts shall be applied to each Periodic Payment in the order in which 1t became
due. Any remaining amounts shall be applied first tefute-charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a/delinquent Periodic Payment which includes a sufficient amount to pay
ary late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borcovrer to the repayment of the Periodic Payments if, and to the
exient that, each payment can be paid in full. To the extent that any ercess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any Iz sharges due. Voluntary prepavments shall be applied
first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Froceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payment:.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioais Payments are due under the Note, untit the
Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: {a)'t7xes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Properiv;-(b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender undz<r Section 5; and (d) Mortgage
Insurance premiums, if ary, or any sums payable by Borrower to Lender in licu of the payment ot Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items are called "Escrow Items.” At originat'on o' at any time during the
term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessmens; 1f any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 20 Zender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lende” waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Berrower's obligation to pay to Lendesfunds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender
may exercise its rights under Section 9 and pay such amourt and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance

with Section 15 and, upon such revocartion, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds ir an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
bolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any tnterest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the excess
funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA, Leader shall notify
Borrower as requived by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in n¢-more than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Besrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordansé »4ith RESPA, but in no more than 12 meuthly payments.

Upon payment in-(vie of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borr¢wrr shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which cap attain priority over tiis Security Instrument, leasehold payments or ground renis on the Property, if any, and
Community Association Dues, Fees, an¢ Asgrssments, if any. To the extent that these items are Escrow Items, Borrower shall pay
thern in the magsner provided 1 Section 3.

Borrower shall promptly discharge an 2 lien which has priotity over this Security Instrament unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in geod “aith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcen i of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien to
this Security Tnstrument. If Lender determines that any part ol the Property is subject to a lien which ¢an attain priority over this
Seceurity Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lico or take one or mere of the act'ons'set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a réal stute tax verification and/or reporting service nsed by
Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiag or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and cnv otlier hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall U2 maintained in the amounts (incleding
deductible levels) and for the periods that Lender requires. What Lender requires pursuantio e preceding seatences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Somower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirz Sorrower to pay, n connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time re maprings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsib’c fur the payment of any
fees imposed by the Federal Emergency Maragement Agency in connection with the review of any fleed zene determimation
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obrain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payzble, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall rame Lender as mortsagee and/or a3 an additional loss payee.
Lender shall have the right to hold the policies and renewal-certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Bommrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

ILLINOIS-Singlc Family-Fannie ¥Mae/Freddie Mz2c UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly byBorrower. Unless Lender and Borrower otherwise agree in writing, any insurance procesds, whether
or not the underlymo insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreersent is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not sconomically forsible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instcument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
apphied in the order provided for in Section 2.

If Borrower ahsudons the Property, Lender may file, negotiate and settle any available insurance ciaim and related
matters. If Borrower doss nst.respond within 30 days to a notice from Lender that the insurance carrier has offered to settle 4
claim. then Lender may negoaasz 2nd settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property undsy Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not io-exceed the amounts unpaid under the Note or this Security Instrurnent, and (b) any other of
Borrower's rights {other than the right 20 any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such righis ~re applicable to the coverage of the Property. Lender may use the insurance proczeds
cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy, estakish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shell.Codtinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, whichk consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which ar: bevond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property 0 deteriorate or commuit waste on, the Property. Whether or not Borrower is residing in the
Property, Borrower shali maintain the Property in order to prevent the Projserty from deteriorating or decreasing in value due to its
cordition. Unless it is determined pursuant to Section 5 that repair or restoration is not econornically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damige: If insurance or condempation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds tor the repairs and resteration in a single
payment or in a series of progress payments as the work is completed. If the insurance i 2ondemmnation proceeds are not sufficient
10 Tepair of restore the Property, Borrower is not relieved of Borrower's obligation for the commietion of such repair of restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. Ifit has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notic® ot the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Berrower's Loan Application. Borrower shail be in default if, daring the Loan applicativa-prucess, Borrower or any
persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave mateia’ly false, misleading,
or inaceurate information or statements to Lender (or failed to provide Lender with material information) in/counection with the
Loan, Material representations include, but are not limited to, representations concerning Borrower's occupancy (7 #1e Property as
Borrower's principal residence.

9. Protection of Lender's Enterest in the Property and Rights Under this Security Instrumeant. If {(a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has 2bandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
incteding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
includt_e, but are not limited t0: (a) paying any sums sccured by a lien which bas priority over this Security Instrument; (b)
appearing in court; and (<) paying reasonabie attorneys' fees 1o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous corditions, and have utilities turned on or off. Although Lender may take action
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under this Section 9, Lender does not have to ¢o 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs
no Hability for not taking any or ail actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suck
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower shall pay
the preraiurms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases 1o U2 available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the preniums for Mortgage Insurance, Borrower shall pay the premiurns required to
obtain coverage substauiially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mértgage Insurance previously in effect, from an aiternate mortgage insurer selected by Lender. If
substantially equivalent Moricage [nsurance coverage is not availablc, Borrower shall continue to pay to Lender the amount of the
separately designated payments tiat were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refindable loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
potwithstanding the fact that the I.oi'1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve. Lender cad to longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separatcly designated paymedts toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shail zey-the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's regnirement for Mortgage Insurance ends in accordance with any writicn
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to Hay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity tiia> purchases the Note) for certain losses it may incur if Borrower
does ot repay the Loarn as agreed. Borrower is not a party to the Morzage Insurance.

Mortgage insurers evatuate their total risk on all such insurance Za Taree from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) to the:c agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage ‘nsurer may have available (which may include
furds obtained from Mortgage Insurance premiuras).

As aresult of these agreements, Lender, any purchaser of the Note, another insurcr anv reinsurer, any other eatity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive f0om (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying-the mortgage insurer's risk, or
reducing kosses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the premiums patd to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morizage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe for' Mortgage Insurance,
and they will not entitle Borrower to any refand.

(b} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mor*2age Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights mayv include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated

automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender. :

If the Property is damaged. suck Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoraticn in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender

TILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTREMENT
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shall ot be required to pay Borrower any interest or camnings on such Miscellancous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrurnent, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the surs secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
Joss in value divid<d by (b) the fair market valuc of the Property immediately before the partial taking, destruction, or loss in
value. Any balaice-ciall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the particl taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destructinr. 2z loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secursd by this Security Instrument whetker or not the sums are then due.

If the Property is abandoried ov Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make oz award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is avthoizad to collect and apply the Miscellangous Proceeds either to restoration or repair of
the Property or to the sums secured by thisGecurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other maicrilimpairment of Lender's interest in the Property or rights under this
Security Instrurnent. Borrower can cure such 2 defaunlt and, if scseleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling tha, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lendlr's.interest in the Property are hereby assigned and skall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢i ropair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E ‘tension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender s Sorrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Tmerest.of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Berrower or to rifuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumment by reason of ary demand made by the original
Borrower or any Successors in Intersst of Borrower. Any forbearance by Lender in exercising any =ight or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors i1 Int rest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any fight ¢rremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverasis and agrees that
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Secerit-Tnstrument but
does not execute the Note (a "co-signer™): (a) s co-signing this Security Inscrument only to mortgage, grant and convey the ¢o-
signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuatior fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instruraent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted linits, them: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices giver by Borrower or Lender in connection with this Security Instrument must be in waiting. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or -wien actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
comstitute noticé to a1l Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrowss has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Barrower's change of adurzss, Tf Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report 2 change ofaddvess through that specified procedure. There may be orly one designated notice address under this
Security Instrument at any ¢ne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be 4cemed to bave been given to Lender until actually recsived by Lender. If any notice required
by this Security Instrument is also requizedunder Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirernent under this Securlty Instrumeit

16. Governing Law; Severability; Faules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Propertis located. All rights and obligations contained iu this Security Instrument arc
subject to any requirements and limitations of Applizeble Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence.sLa'l not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrunient or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrurzent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the piasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words ir the singular stial’ mean and include the plural and vice versa; and {¢) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the INete /nd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowei. As uead in this Section 18, "Interest in the Property”
means any legal or beneficial interest ir the Property, including, but not limited t), these beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intentofwhich is the transfer of title by Borrower
at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferredorif Borrower is not a natural person
and a beneficial interest in Borrower is sold or ransferred) without Lender's prior written conser, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shzil zzovide a period of not
less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrovier-must pay all sums
secured by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this perioe;, Lruder may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certzin conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before sale of
the Preperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instruroent and the Note as if no acceleration had
occurred; (b) cures any default of any cther covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Tnstrument, including, but not limited to, reasonable attorneys' fees, property mnspection and valuation fees, and other fees incurmred
for the purpose of protecting Ieader's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's abligation te pay the sums secured by this Security Instrurnent, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
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check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instroment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result ir a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instruraent and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold anG thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations t Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Not< prechaser unless otherwise provided by the Note purchaser.

Neither Borrowér sior Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that-arses from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provisionsf. or any duty owed by reason of, this Security Instrurnent, until such Borrower or Lender has
notified the other party {with suck notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto arezsonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse bi:fore certain action can be taken, that time period will be dezmed to be reasonable for
purposes of this paragraph. The notice of g«teleration and opportunity to cure given 1 Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursianyto Section 18 shall be deemed to satisfy the notice and opportunity to-take
gorrective action provisions of this Section 20

21. Bazardous Substances. As used in this'soction 21: (a) "Hazardous Substances™ are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Envicciamental Law and the following substances: gasoline, kerosene, other
flarsmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehvde. and radioactive materials; (b) "Environment:} Lav" means federal laws and laws of the jurisdiction where the
Praperty is located that refate to health, safety or environmentai pzotection; (c) "Environrnental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirouinsnal Law; and (d} an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise tigger an Envilonmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrowrzshall not do, nor allow anyone ¢lse to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which ¢reates an Environmental Condition, or (¢)
which, duc to the presence, use, or release of a Hazardous Substance, creates a condivion that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storigs on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to. hazardous substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, a=riand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subs tance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but kel Vinited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. and () any condition caused by ibe presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ur 15 notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaukt must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not Bmited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender's
interests. The covéraze that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with eviderice that Borrower has obtained as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateia!y Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in conuérion with the placement of the insurance, until the effective date of the canceliation or expiration of
the insurance. The costs of the iserance may be added to Borrower's total outstanding balance or obligation. The costs of the
ipsurance may be more that the cust of insurance Borrowermay be able to obtain on his own.

BY SIGNING BELOW, Borrower sroepts and agrees to the terms and covenants contained in this Security Instrument
and in any Riger executed by Borrower and recorded with it

/ ( LT / 2!?0/(0

Al .
-(BORROWER - MICHAEL GOLDENBERG - DATE':

@ (ﬁ\ el oo, o 2 }&?c“ / (&

- BORROWER - OLGA GOLDENBE;&)‘ - DATE -
[—_

STATE OF I

county oF __ Lk

1, \-j:‘i‘mii \l M a Notary Public in and for said county and siz*2 do hereby certify that
il bael Qetdsaborey z Ulg o (‘Jo/dmkrfg

. personally
known ta me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, ajjpear 2d before me this day in
person, and acknowledged that ke/she/they signed and delivered the instrument as his/her/their free and-velcetary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this 20 davof b{OUMW 26106

Notary Public

JEANIE K YOU
2 OFFICIAL SEAL
2 Notary Pubtic, State of lllinois
My Commissian Expires
August 26, 2012

My Comurnission Expires:
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CONDOMINIUM P £R
SOLDENSERG
Loan# 88132501
MIN 100511600000492162

THIS CONDOMINIUM RIDER is made this 20TH day of DFCFIBER, 2010, and Is
incorporated into and shall be deemed to amend and supplement the Motgeze, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the rudersigned (the
"Barrower") to secure Borrower's Note to INTEREANE. MORTGAGE COMPANY | the “Lender”) of
the same date and covering the Property described in the Security Instrument and locat»d at:

8732 FERNALD AVE, MORTON GROVE, IL 60053
[Property Addeess)
The Property includes a unit in, wgether with an undivided interest in the common elements of, a
condominium project known as: s
sanze—rommonme-_ LD LL{FNS Kon
[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condeminium Project (the "Owners Assoctation™) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Tnstrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINTUM RIDER- Single Family -Fannie Muae/Freddie Mac UNIFORM
INSTRUMENT
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A. Condomininm Obligations, Borrower shall perform all of Borrower's
obligitizus under the Condeminium Project's Counstituent Documents. The
"ConstitueptDocuments” are the: (i) Declaration or any other document which
creates the Coud-iainium Project: (ii} by-laws; (iis) code of regulations; and (iv)
other equivaledt documnents. Borrower shall promptly pay, when due, all dues and
assessments imposd pu suant to the Constituent Documents,

B. Propen;-fpsurance. So long as the Owners Association maintains, .
with a generally accepiad “osnrance carrier, a "master” or "blanicet” policy on the
Condominium Project wiick i satisfactory to Lender and which provides
insurance coverage in the ameuis (including deductible levels), for the perieds,
and against loss by fire, hazards ‘ncludsdswithin the term "extended coverage,” and
any other hazards, including, but rot linited to, earthquakes and floods, from
which Lender reguires insurance, theu:

(1) Lender waives the provision La-section 3 for the Periodic Payment to
Lender of the yearly premium installments fur 7coyierty insurance on the Property;
and

(i) Borrower's obligation under Section 5 t4 muintain property insurance
coverage on the Property is deemed satisfied towrke extenr that the required
coverage Is provided by the Owners Association policy

What Lender requires as 2 condition of this walver ¢z change during the
term of the loan,

Borrower shall give Lender prompt notice of any lapsedn riquired
propetty insurance coverage provided by the master or blanket policy:

in the event of a distribution of property insurance proceeds in liey of
resteration or repair following a loss to the Property, whether to the unit o1 to
common elements, any proceeds payable to Berrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Association maintains & public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procesds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to
Leander and with Lender's prior written consent, either partition or subdivide the
Property or consent to:

(1) the zhandonment or termination of the Condominiam Project, except
MULTISTATE CONDOMINITUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFGRM
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for/abandonment or termination required by law in the cage of substantial
destr.crion by fire or other casualty or in the case of 4 taking by condemnation or
eminent domwain;

(i).2av Zmendment to any provision of the Constituent Docurnents if the
provision is for the sxpress benefit of Lender;

(iii) term natiea of professional management and assumption of self-
management of the " Owners Association: or

{iv} any actior"whiich would have the effect of rendering the public
lLiability insurance coverage ridivained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borroweor dees not pay condominium dues and
assessments when due, thern Lende: mav.pay them. Any amounts disbursed by
Lender under this paragraph F shall becomr additional debt of Borrower secured
by the Security Instrument. Unless Bomrow/r ard Lender agree to other terms of
payment, these amounts shall bear interest fort e date of disbursement at the
Note rate and shall be payable, with interest. uponuorice from Lender to Borrower
requesting payment.

BY SIGNDNG BELOW, Borrower accepts and agrees 1o the terms < ud covenants contained in this
Cond/o}mmuw Rider. ‘

s i

/ toop o
/i f.\/ ] Z, e ! [,J
- \lkeﬁ'@gm - MICHAEL GOLDENBERG - DATE -

c.‘-‘?/@, L riden e . \ }'—71,/ 2 / /i

~ BORROWER - OLGA GOLDEN’BERG/ " DATE -

J

v
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The land referred to in this Commitment is described as follows:

UNIT E IN WILLIAMS RUN TOWNHOME CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: THE SOUTH 12 FEET OF LOT 16 IN THE NORTH 25 FEET OF LOT 15 IN SUBDIVISION OF BLOCK 5
IN THE SUBDIVISION OF LOTS 4, 5 AND 6 IN HENNINGS SUBDIVISION OF LOTS 42 AND 43 TOGETHER WITH
THE NORTH 16 FEET OF LOT 44 IN COUNTY CLERKS DIVISION SECTION 20 AND THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING EAST OF LINCOLN AVENUE AND CHICAGO MILWAUKEE AND ST. PAUL RAILROAD IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 37 FEET OF THE NORTH 43 FEET OF LOT 16 IN BLOCK 5 IN SUBDIVISION OF LOTS 4,5
AND 6 IN HFINNINGS SUBDIVISION OF LOTS 42 AND 43 TOGETHER WITH THE NORTH 16 FEET OF LOT44 1IN
COUNTY CLERK'S DIVISION OF SECTION 20 AND THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 19,
TOWNSHIP 41.NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF LINCOLN
AVENUE AND CHICAGO MILWAUKEE AND ST. PAUL RAILWAY IN COOK COUNTY, ILLINOIS.

PARCEL 3: THE NORTH < FEET OF LOT 16 AND THE SOUTH 31 1/3 FEET OF LOT 17 IN BLOCK 5 IN
SUBDIVISION OF LOTS 4,5 A1{D 6 IN HENNING'S SUBDIVISION OF LOTS 42 AND 43 TOGETHER WITH NORTH
16 FEET OF LOT 44 IN COUNT Y.CLERK'S DIVISION OF SECTION 20 AND THE EAST 1 /2 OF THE NORTHEAST
1/4 OF SECTION 19, TOWNSHIP 42NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
EAST OF LINCOLN AVENUE ANDZ FICAGO MILWAUKEE AND ST. PAUL RAILWAY IN COOK COUNTY,
ILLINOIS,

PARCEL 4: THE NORTH 36 FEET § INCHESOF LOT 17 IN THE SUBDIVISION OF LOT 5 IN HENNING'S
SUBDIVISION OF LOTS 42 AND 43 TOGETHER WITH NORTH 16 FEET OF LOT 44 IN COUNTY CLERK'S
DIVISION OF SECTION 20 AND THE EAST 1/2 GF CHE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIT AL MERIDIAN LYING EAST OF LINCOLN AVENUE AND
CHICAGO MILWAUKEE AND ST. PAUL RAILWAY, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE ECLARATION OF CONDOMINIUM, RECORDED AS

DOCUMENT 99841521; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

P.ILN. 10-20-103-062-1005

Property Commanly Known As;

8732 FERNALD AVENUE, UNITE
MORTON GROVE, IL 60053

ALTA Commitment Schedule C
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