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700 KANSAS LANE

MONROE., LA 71203
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DOCUMENT TNTAKE

Preparcd By:
CASEY SHREFFLER
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MORTGAGE

DEFINITIONS

82942513
1829425133

Words used in multiple sections of this document ase defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Cortain rules regerdiug the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this decument, which is dated
together with all Riders to this document.

(B} "Borrower" is

RAYMOND E ANDERSON, MARRIED

MARIA DI PRIMA ANDERSON, MARRIED

Borrower is the morigagor under this Securily Instnament.
{C) "Lender" is  JPMORGAN CHASE BANK. N.A.

Lender isa BANK
organized and existing under the lawsof  the U.S.A,
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Tender's addressis 1111 POLARIS PARKWAY
CCLUMBUS OH 43240
Lender is the mortgagee under this Security lastrument.
(D) "Note" mcans the promissory note signed by Borrower and dated June 24, 2009

The Note states that Borrower owes Lender
One Hundred Ninety-One Thousand. Two Hundred and 00/100 pDollars

{US. § 191.,200.00 ) plus intercst. Borrower has promised to pay this debt in regular Periedic
Payments and to pay the debt in full ot laler than July 1, 2039

(E) “Properl_v" means the property that is described below under the heading "Trdnsfcr of Righis in thc
Pregum,

{F) "Lesc" means the debt evidenced by the Note, plus interest, any prepayment charges and laic charges
duc undes th: Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” means all Riders to (his Security Instrument that are cxecuted by Berrower. The following
Riders are to pe'vxicuted by Borrower [check box as applicable]:

[:] Adjusiable Rald Rider D Condominium Rider D Second Home Rider
Ralloon Rider lj Planncd Unit Development Rider E:] 14 Family Rider
[ TvA Rider [/ Ziweekly Payment Rider (] Other(s) [specity)

(H) "Applicable Law" mcans ali“cpauplling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-ordurs (that have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

(1) "Community Asseciation Dues, Fecs, an'§ Assecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Prop:rty by a condominium association, homeowncrs
association or similar organization.

(J) "Electronic Funds Transfer" mcans any transfciof funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initizeeZ through an clectronic terminal, telephonic
instrument, compuler, or magnctic tape so as 1o order, instrue?, £ authorize 2 financial institution o debit
or credit an account. Such term includes, but is not limited o, peint-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfoes), and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seitiement, awara ol darages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciiined 4n Scetion 3) for: (i)
damage io, or destruction of, the Property; (ii) condemnation or other taking of al! ‘or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrcpresentations of, or omiesions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o7'ds%anlt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uiver-the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended {rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally refated mortgage loan” even if the Loan does not qualify as a "lederally related morigage
loan” under RESPA,

Y
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . P i
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(P) "Successor in Interest of Borrower" mcans any party that has taken litle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For (his purpuse, Borrower dues hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CooK [Name of Recerding Jurisdiction):

See Attached Legal Description

Parcel ID Number:  02141100050000 which currently has the address of
649 N EAGLE LN [Street)
PALATINE [City)sDMinois 60067 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecisa 4n _the properly, and all
easements, appuricnances, and fixtures now or hereafter a part of the properi~All replacements and
additions shall also be covercd by this Security Instrument. All of the forcgoing 5 referred to in this
Sccurity Instrument as the "Property. "

BORROWER COQOVENANTS that Borrower is lawfully seised of the estaie hereby (onveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbeicd, evzept for
encumbrances of record. Borrower warranis and will defend generally the title 10 the Property arainst all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and non-undirn
covenants with limited variations by jurisdiction 10 constitute a vniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments duc under the Note and this Security Instrament shall be made in U.S.

Form 3014 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require thal any or all subsequent payments
due under the Nolc and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrunentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location a3 may be designated by Lender in accerdance with the nolice provisions in Section 13,
Lendec may return any payment or partial payment if the payment or partial payments arc insufficient to
brizg th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current “without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payment; in'the [uture, but Lender is not obligated to apply such payments at the time such payments arc
acoepted, 1f‘cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on uniapp{ind funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: ¥ berrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retarndthem (o Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance undcr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (utire-against Lender shall relieve Borrower from making payments due under
the Note and this Security [ngtiument or performing the covenants and agrecments secured by this Security
Instrument. .

2. Application of Payments-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leiadershall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due uidzr{ne Note; (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment 1n the order in which il became due. Any remaining amounts
shall be applicd first Lo late charges, second to ary ot cr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for’ 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymest iy be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstandfag, Lender may apply any payment reccived
from Borrower 1o the repayment of the Periodic Payments if, and. 1~ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 23 piisd to the full payment of one or
more Periodic Payments, such excess may be applied (o any late charges dus! Voluntary prepaymenis shatl
be applied First to any prepayment charges and then as described in the Nece:

Any application of paymeats, insurance proceeds, or Miscellaneous Froesids to principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of thez -iiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi, Payments are due
under the Node, until the Notc is paid in full, a sum {thc¢ "Tunds") to provide for pay.ent. =€ amounts due
lor: (a) taxes and assessments and other items which can attain priority over this Securily Ins.rument as a
lien or encwnbrance on the Property; (b) leasehold payments or ground rents on the Property; i€uny; ()
preminms for any and all insurance required by Lender wnder Sectien 5; and (d) Mongage fostrance
premiums, il any, or any sums payable by Borfower to Lender in lieu of the payment of Morigzee
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Eccrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Ices, and Assessments, if any, be escrowed by Borrower, and such ducs, {ces and
asscssments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems &t any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

-
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due for any Escrew Items for which paymeni of Funds has beer waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow ltems directly, pursuvant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Seclion 9
and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourt. Lender may revoke the waiver as 1o any or all Escrow Items ai any lime by a notice given in
accordance with Scction 15 and, upon such revocalion, Borrower shall pay to Lender all Funds, and in
suc’iamounts, thal are then required under this Section 3.

Lewder may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undry FESPA. Lender shall estimate the amount ef Funds duc on the basis of current data and
reasonable esirinies of expenditures of (uture Escrow Itemns or otherwise in accordance with Applicable
Law.

The Funds shall /bt held in an instilulion whose deposils are insured by a [ederal agency,
instrumeatality, or eatiuy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benk. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. LendCr shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or [erifying the Hscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tenocr 1o make suck a charge, Unless an agreement is made in writing
or Applicable Law requires interest to < yaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bewiorver and Lender can agree in writing, however, that interest
shall be paid on Lhe Funds, Lender shall givi to Bomrower, without charge, an annual accounding of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined wnder RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESTALIf there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.weqaired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accoryzice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov . s defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lewier the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 tontlly payments,

Upon payment in full of all sums secured by this Sccurity Instrumeit; Lender shall promptly refund
to Burrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Ticés, and impositions
atiributable to the Property which can atlain priority over this Security Instrument, lcaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesseats, if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner proviled i Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instvine:w unless
Borrower: (a) agrees in writing to the payment of the obliyation secured by the lien in a manue! pgrptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in geod faith
by, or defends against coforcement of the lien in, legal proceedings which in Lender's opinion operate
prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures {rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - L j’ﬁ‘
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of (he aclions set forth abave in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the trm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the/toals, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {0/ Gisapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require orower (o pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determinativg, sertification and tracking scrvices; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might <fest such determination or certification. Borrower shall also be responsible for the
payment of any fect inposed by the Federal Emergency Managemenl Apency in connection with the
review of any flood zune determination resulting from an objection by Borrower,

If Borrower fails lo ‘naiut>ia any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option‘and Romrower's expense. Lender is under no obligation to purchase any
particular type or amount of covccage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieswr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuranc coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any »mounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Noic rate from the date of disbursement ana shail be payable, with such interest, uvpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats ! such pelicies shall be subject to Lender’s
right w0 disapprove such policics, shall include a standard wioipage clause, and shall mame Lender as
morigagee and/or as an additional loss payee. Lender shall have fbe-vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendri il receipis of paid premiums and
renewal notices. If Borrower obtains apy form of inswrance coverage, nol siberwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall include s “st:ndard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice to the insurance carrier‘and Lender, Lender
may make proof of loss if not made prompily by Berrower. Unless Lender and Borrdwsr olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required F7-7.cnder, shall
be applicd to restoration or repair of the Property, if the yesloration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have/th:vight (o
hold such insurance proceeds until Lender has bad an opportunily lo inspect such Property 10 eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underizken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a cerics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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{he excess, if any, paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and sctle any available insurance
claim and relaled matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotizte and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower's rights to any inserance
proceeds in an amount not lo exceed Lhe amounts unpaid under the Note or this Security lastrument, and
(b) anv other of Borrower's rights {other than the right lo any refund of uncarned premiums paid by
Beaaw:r) under all insurance pelicies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay a/novafs unpaid under the Note or this Security Instrument, whether or not then duc,

6. Ociupancy. Borrower shall occupy, cstablish, and use the Propery as Borrower's principal
residence within 6 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borroser’= principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in’weiting, which consent shall not be unrcasonably withheld, or umless extenuating
circumstances exist witich are beyond Borrower’s control,

7. Preservation, Mzint s7mce and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair {c Pronerty, allow the Property to deleriorale or commit wasic on the
Property. Whether or not Borrov er is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from dractiorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 thar-iegair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 0o avoid further deterioration or damage. If insurance or
condempation proceeds ure paid in connectioy with.damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring thi: Property only il Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaivs and restoration in a single payment or in a serics of
progress payments as the work is completed, If the insarince or condemnation proceeds are not sufficieat
to repair or restore the Properly, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration.

Lender or its apent may make reasonable cnirics upon ard-laspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements own the Property. Lender shall give
Borrower notice &l the Lime of or prior to such an interior inspection specilyiag such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defaultif) during the Loan application
process, Borrower or any persons or cntitics acting at the direction of Deirover or with Borrower's
knowledge or consent gave malterially false, misleading, or inaccurate informatids or/statements to Lender
(or lailed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited w, representations concerning Borrower's osvenancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Uander this Security Lestrinent, If
(1) Borrower fails to perform the covenants and agrecments contained in this Securily Instrumeat (k) there
is 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or riglis pader
this Sceurity fnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitm=. ‘or
enforcement of a lien which may altain priority over this Security Instrument or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums sccured by a lien
which has priorily over this Security Instument; {b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security lnslyumcnt,.inf:luding
its sccured position in a bankruptcy procceding, Securing the Property includes, bu_l is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, <|.hjam water
from pipes, eliminate building or other code violations or dangerous conditions, and bhave utilities t\'xmcd
on or off, Although Lender may take action under this Section 9, Lender does not bave o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking any or all

actions authorized under this Section 9. ) .
Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower

sccured by this Security [nstrument, These amounts shall bear interest at the Note rale from the daie of

disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
ayrent.

¥ "Icf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. ¥{ Borrower acquires fee Litie to the Property, the Jeaschold and the fee titfe shall not merge unless

Lender zire.s to the merger in writing.

10. Mrirtpage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Burrower shail gay the premiums required to maintzin the Mortgage Insurance in effect. I, for any reason,
the Mortgage [nourice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surh insurance and Borrower was required to make scparately designated payments
toward the preminms for Morigage Insurance, Borrower shall pay the premiums required o oblain
coverage substantially equivalont to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost lo Reirver of the Mortgage Insurance previously in effect, from an alternale
morigage insurer selecied by Lepder. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contimu( to pay to Lender the amount of the separately designated payments that
were due when the insurance coveian ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss tesirvo in lieu of Mortgage Insurance, Such loss reserve shall be
pon-refundable, notwithstanding the fact'tbr. ‘ire Loan ts ultimately paid io full, and Lender shall not be
required to pay Borrower any interest or cainmgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage uin the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums (or Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrpwer was required lo make separately designaled
payments toward the premiums for Morigage Insurance;” Purrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a rur efundable loss reserve, unmtil Lender’s
requirement {or Mortgage Insurance ends in accordance with aby jwritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay intcrest at the rate protided'ip the Note,

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower i5 ol a party o the Morigage
Insurance. :

Mortgage insurers evaluate their tolal risk on all such insurance in force f20'n thne to time, and may
enter inio agreemenis with other parties that share or medify their risk, or reduce losss, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party.for parties) to
these agreements. These agreements may require the mortgage insurer to make paymceots usin; any source
of funds that the mortgage insurer may have available (which may include funds obtained-£or. Morlgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any/rrinyurer,
any other entily, or auy affiliate of any of the foregoing, may receive (directly or indirectly) amosatriat
derive from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affilialc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(u) Any snch agreements will not affect the amounts that Borrower hus agreed to pay for
Mortgage Inserance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtein cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfciture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o bold such Miscellaneous Proceeds
until izender bas had an opportunity to inspect such Property to ensure the work bas been completed o
Lende: s »utisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs Lug restoration in a single disbursement or in a scries of progress payments as the work is
completed \Jn!:ss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Misccllancous rroseeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Frorceds. 1f the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Mircelancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then. ., with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provid«d Tor in Section 2.

In the event of a toizl laxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the svais secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid o Borrow:r.

In the event of a partial taking, r¢sivuction, or loss in value of the Property in which the fair market
value of the Property immediately bufzip-ihe partial taking, destruction, or loss in value is equal to or
greaier than the amount of the sums secor.d oy this Security Instrument immediately before the partial
waking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrament shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the [ollowing fraction: (a) the towsl amount of the smns secured immediately before the
partial laking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in wvalue. Any balance shall be paid to Borrower.

In the event of a panial taking, destruction, or loss i 7aine of the Property in which the fair markct
valuc of the Property immediatcly before the partial taking, 4ecumction, or loss in value is less than the
amount of the sums secured immediately before the partial tiking. . destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellatcous Prezeeds shall be applied to the soms
secured by this Security Instrument whether or not the sums are then dae.

If the Properly is abandoned by Borrower, or if, after notice~by’ Tender to Borrower (hat the
Opposing Party (as defined In the next sentence) offers 10 muke an awarc s settle a claim for damages,
Borrower fuils to respond to Lender wilhin 30 days after the date the notice is‘givin, Lender is avthorized
to collect and apply the Misccllaneous Proceeds cither (o restoration or repaii ¢t the Property or to the
sums secured by this Security Instrument, whether or not then duc, "Opposing Party” ‘mvans the third party
ihat owes Borrower Miscellancous Proceeds or the party against whom Borrower haa a tisht of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz-Ue4on-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Liender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defad)” aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
impairment of Lender’s interest in the Propertly or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender’s intercst in the Property
are hereby assipned and shall be paid 1o Lender.

All Miscellaneous Proceeds thal are nol apphied to resloration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Gxtension of (e time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in loterest of Borrower. Lender shall not be required lo commence proceedings against
any Successor in Interest of Borrower or (o refusc to exiend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and arrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-s:igny this Sccurity Instrument but does not excoute the Noic (a "co-signer”): (a) is co-signing this
Sceunty Instrument only to mortgage, grant and coovey the co-signer’s interest in the Property under the
terms of 4iis Security Instrument; (b) is not personally obligated to pay the sums secored by this Security
Instrument; 224 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accounmodations with regard o the terms of this Sccurity Instrument or the Note without the
co-signer’s comsexn’.

Subject to i v<ovisions of Section 18, amy Suceessor in Intcrest of Borrower who assumes
Borrower's obligaticns 'under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righes and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's vbligations and lighility under this Secority Instrument unless Lender agrees to such release in
writing. The covepants and sgreements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors ond assigns of Lender.

14, Loan Charges. Leader way charge Borrower fees for services performed in conpection with
Borrower's default, for the purpose Of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not I'mit:d to, attorneys’ fees, property inspection and valuation fees,
in regard to any other fees, the absence of cx;r=ss authority in this Security Instrument to charge a specific
fee to Borrower shall oot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which scts maxizwsiloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall bz suduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotloctel from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose fo riabe this refund by reducing the principal
owed under the Nete or by making a dircct payment to Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Notc). Borrower’s acecplancy of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’Pimpwer might have arising out
of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with s Sccurity Instrument
must be in writing. Any potice to Borrower in conoection with this Sccurity Insirameri shall be decmed to
have been given lo Borrower when mailed by first class mail or when actually dilivered to Borrower's
nolice address if sent by other means. Notice 1o any one Borrower shall constitute notice to a)l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proréry Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal) promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porower's
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security lostrument al any one time. Auy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statcd herein unless Lender has desigoated another address by notice to Borrower, Any npotice in
conncction with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any ootice required by this Security lastrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coniained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or it
might be sifent, bul such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision,

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminince gender; (b) words in the singular shall mean and
incluze. the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any aclion.

17, Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security lostrument.

18.(Trupsfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest inZnc Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benerinzal interests transferred in a bond for deed, contract [or deed, installment sates contract or
escrow agreemels, e inteat of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pari of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural persnp/=id a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrament. However, this cption shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall
provide a period of oot less than 3U diys)from the date the notice is given in accordance with Section 15
within which Borrower must pay all saiosszeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-priiod, Lender may invoke any semedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19, Borrower’s Right to Reinstate After” Acceleration, If Berrower mecis certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of (be 2roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate: or (c) entry of a judgment enforcing this Selur'ty Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be due‘vrider this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any otlrer“covenants or agreements; (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but ot timited to, reasonable attoneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d).a'<: such action as Lender may
reasonably require to assurc that Lender’s inlerest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secureg by this Security J7strument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclested by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ivstr.pentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Insiru‘sent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howrver, this
right to rcinstate shall ot apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Nolc {logether with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the cnlity (known as the "Loan Servicer”™) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be giver written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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vequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and arc not
assumed by (he Nole porchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien (as ¢ither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notir¢ given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the piving of such nolice to lake corrective action. If
Applicablc T aw provides a time period which must clapse before certain action can be taken, that time
period wii Y< vleemed (o be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunily 1o Zars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant«4o Section 18 shall be deemed to satisfy the notice and epportunity to take corrective
action provisions of (ais Section 20.

21. Jlazardous Substznces. As used In this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or i zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerGsene, other {lammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, Lyaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federy J.ws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental pretection; (¢} "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means ¢ condifon thal can cause, (contiibute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us7, disposal, storage, or rclease of any Hazardous
Substances, or threaten to retease any Hazardous Substances, unor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a¥'wrat is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (¢} which -due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
fwo sentences shall not apply 1o the presence, use, or storage on uic Pronerty of small guantities of
Hazardous Subslances that are generally recognized to be appropriate to moiral residential uses and o
mainienance of the Property (including, but not limiled to, hazardous substancés i:2 copsumer products).

Borrower shall promptly give Lender writlen police of (a) any investigation, c¢lain, demand, lawsuit
or other action by any governmental or regulalory agency or privale party involving e Pronerly and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviledg:, (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release'on hireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or telsanc.of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notied
by any governmental or regulatory authority, or any privaic party, that any removal or other remediaiion
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all DECESSary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Tnstrument (bui mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the aclion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defavlt on or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurc by judicial proceeding and sale of the Property, The notice shall
furtler inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos e procecding the non-existence of a default or any other defense of Borrower te acceleration
and foreiosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rojuire immediate payment in full of all sums secured by this Security Iastrument
without furtiier domand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitlea-to<clzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot lr:nifed to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymint.of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [lor
rcleasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittcd unacr Applicabie Taw,

24, Waiver of Homestead. In accordeier with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois ho/nestead exemption laws.

25, Placement of Collateral Protection Insurzozc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bosrmwre's collateral. This insurance may, but need
rot, protect Bosrower's intcrests. The coverage (bat Lende: rarchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower i copnection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance a8 required by Borrower's and Lender’s apeement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of %= "insurance, including interest
and any other charges Lender may impose in connection with the placemest 27 the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of he iurusance may be added lo
Borrower's total outstanding balance or obligation. The costs of the insurance may be 13¢re than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

1.
Witnesses:
o
NPT

7 ™y
[ Ll PP S (Scal)

rGﬁYMOND E ANDERSON ~Borrower

"

Wane o fi Tt dq Aot 20—~

(Seal)
MARIA DI PRIMA ANDERSON - Borrower
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n; - I'c..
STATE OF ILLINQIS, . C €277 County ss:
L ;géw { hvﬁ;ﬁu Doules , a Notary Public in and for said county and
statc do dcreBy certify that &

RAYMOND E ANDERSON. MARRIED
MARIA DI PRIMA ANDERSON., MARRIED

personally known to me to be the same person(s) whose name{s) subscribed to the forcgoing instrument,
appered before me this day in person, and acknowledged (hat he/she/they signed and delivered the said
instruricrt as his/her/their frec and voluntary act, for the wses and purposes therein set forth.

Civesonder my hand and official seal, this  24eh \\“l’b- day of Jemre—2669—
Oanu(lux,j giel|

»
. . . 0
My Commission Farices: / e G Jas s
W' o L e u.:i‘-"’"‘l‘;!
/’“" o '.C' - cfi. =
_Notary Public

s a )
OFFICIAL SEA]

JEGIE ANTONG .
NOTARY PUBLIC - STATE 0r ..~y
MY COMMISSION EXPIRES 5261

NS
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Order No.: 6368342
Loan No.: 82942513

Exhibit A

The followirg rlescribed property:

Lot 41 in Villageof Palatine, Cinderella Park Subdivision, part of the Northwest 1/4 of
Section 14, Township 42 North, Range 10, East of the Third Principal Meridian, according
to the Plat recorded Aprii.22, 1960 as Document 17835768, in Cook County, Ilinois.

Assessor’s Parcel No: 02-12-110-006




