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DEFINITIONS

Words used in multiple sections of this document are defined below and other wirgs ars defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this d>cment are
also provided in Section 16.

(A} "Seturity Instrument™ means this document, which is dated ~ JANUARY 10TH, 2011
together with all Riders to this document. -

{(B) "Borrower"is BRIAN E. LEWIS AND CARCLYN LEWIS, HUSBAND RND WIFE AS
TENANTS BY THE ENTIRETY

Barrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2626, tel. (888) 679-MERS.
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(D) "Lerder™ is DRAPER AND KRAMER MORTGAGE CORP DBA 1ST ADVANTAGE MORTGAGE

Lender isa~ COAFORATION
organized and exi #ig under the laws of DELAWARE
Lender's address is 707-E. 22ND ST. SUITE 125, LOMBRRD, IL 60148

(E) "Note" means the pror.assory note signed by Borrowar and dated  JANUARY 10TH, 2011

The Note states that Borrower ¢ #es Lender TWO HUNDRED EIGHTY ONE THOUSAND AND
NO/100. Dollars
(US.$ 281,000.00 ) pius j serest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not ‘stes then  FEBRUARY 18T, 2041 .
(F)“Pmpeﬂy"memﬂupoputyﬁnt&mﬁedbdwwﬁuﬁehmdhgﬂmsfuofﬁgbﬁhdw
Property.”

{G) "Loan" means the debt svidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due undey this S surity Instrument, plus interest.

(8) “Riders" means all Riders to this Security Instrurcnt that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appliaabie]:

Adjustable Rate Rider [£] Condominium Rider ] $econd Home Rider
Balloon Rider Planned Unit Deveiopment Rider 'f,_' 1-4 Family Rider
VA Rides Biweekly Payment Rider ) Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and locs’ statutes, rTegulations,
ordinances and adrainistrative rues and orders (that have the effect of law) as »/e' 2 all applicable final,
non-appealzble judicial opinicns. ;

() "Community Association Dmes, Fees, and Assessments” means all ducs, fees, tases7.oents and other
dmgasﬂntmhnposedemawuaherpatybyucoani:ﬁummociaﬂn, Liomeowners
associstion o similsr organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction oo jinzted by
check, draft, or similic paper instrument, which is initisted through an electronic terminal, telenoni
instrument, computer, or magnetic tape so as to order, instruct, or autharize a financial institution 13 deb(
of credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tedle:
machine transactions, transfers initisted by telephone, wire transfers, and sutomsted clearinghouse

transfers.

(L) "Escrow Itess™ means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid
wmmm(mmmmwpﬁdmmmwmwmmsmnm
drmage to, of destruction of, the Property; (ii) condemnation or other taking of all or any pat of the
Property; (iif) conveymnce in lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Property.

(N} "Mortgage Tnsurance” meims insurance protecting Lender againg the nonpayment of, or defamlt on,
the Loan.

{0) "Periodic Payment™ means the regularly scheduied amount due for (i) principal and interest under the
Note, phos (ii) sy amounts under Section 3 of this Security Instrument.

(F) "RESPA" meaps the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ef seq.) and its
fmplementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to

‘ time, or any additional or successor legisiation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refezs to all requirements and restrictions that are imposed in regard
{oa"f;%nllymlﬁedmortgageloan"evmifmeLoandoﬁnotqualifyasa"fedcnﬂymlntedmortguge
oan" under RESPA,

ILLINDIS - Single Family - Fannie Mas/Fregdie Mac UNIFORM INSTRUMENT WITH ME
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() "S& wovor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that vai’y has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER O PiGHTS IN THE PROPERTY

This Security Instrumest secures to Lender: (i} the repayment of the Losn, and all renewals, extensions and
modifications of the (Not;.»d (ii) the performance of Borrower's covenants and agreements under
this Security Instrument +ud the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t MERS (solely 75 numinee for Lender and Lender's successors md assigns) and
to the successors and essons of MERS, the following described property located in the

r.OUNTY {Type of Recording arisdiction]
of LOUR [Name of Recording Jurisdiction):
LEGAL DESCRIPTION ATTACHED i{F"£70 AND MADE A PART HEREOF.

Parcel ID Number: 14-17-125-025-1006 which currently has th'« i ddress of
4416 N RACINE AVE #3 [Smreer)
CHICAGO [Cay), Tilinois 60640 [Z ¢ Codi)

(*Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all
sasements, and fixtures now or hereafter a part of the property. All replacements and
additions also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument a5 the "Property.” Borrower understands nd agrees that MERS holds only legal title
1o the interests gramted by Borrower in this Security Instrument, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or ali of those interests, inciuding, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender inchuding, but not limited to, releasing and canceling this Secaity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aginst #ll
ciaims and demends, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Boﬂowusi\allpay“rhmdmthcprindpaloﬂmdintauton,ﬂ:edebtevidenoedbythc}dolemdmy
prepayment charges and jate charges due under the Note. Borrower shall also pay funds for Escrow Items

JLLINOIS - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH
Q-GMIL] o210 Page 3 of 16 Indiss: CA_ Fom 3014 1101
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purscrt s Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currenc.’, Movever, if ay check or other instrument received by Lender a¢ payment under the Note or this
Security Incarurr ot is returned to Lender unpaid, Lender may require that eny or all subsequent payments
due under th( Nite and this Security Instrument be made in one or more of the following forms, =s
selected by Leier: (a) omsh; (b) money order; (c) certified check, bank check, treasurer's check or
mhu‘sdiedgp’owndwmamkkdrmumnmhmuxﬁmwhmdeposmmhmedbyl
federal agency, instruni+.@.c7, or entity; or (d) Electronic Funds Transfer.

Payments are deemeu recei =3 by Lender when received at the location designated in the Note or =
such other location as may be (esign: ted by Lender in accordance with the notice provisions in Section 15,
Lender may return any paymen:-<r 7utisl payment if the payment or partial payments are insufficient to
hmgmmmmwm_rvpimymmprﬁﬂmmﬂmmﬂulm
current, without waiver of anry rights h/rew der or prejudice to its rights to refise such payment or partisl
payments in the fimure, but Lender is no. o ‘==ed to apply such payments at the time such payments are
accepted. If each Periodic Payment is applid as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suck onap, Jied fimds untit Borrower makes payment to bring
the Loan current. If Borrower does not do 50 within a resxonable period of time, Lender shall either apply
such funds or return them to Borrower, If not spplied (arlies, such funds will be applied to the cutstanding
principal balance under the Note immediately prior to roroclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relie.s 8- -vwer from making payments due under
the Notz and this Security Instrument or performing the covensnts o< agroements secured by this Security
Instrument.

Z Application of Pxyments or Proceeds. Except as others < described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followin’, arde* of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due wder Sezuion 3. Such payments
shall be applied to each Periodic Payment in the order m which it became dve. ‘& remaining emounts
shall be applied first 1o late charges, second 1o any other amounts due under this Securi¥ Instrument, and
then to reduce the principal balance of the Note.

If Lender receives & payment from Barrower for a delinquent Periodic Paymem v hich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent pwinent snd
the iate charge. If more than one Periodic Payment is outstanding, Lender may apply sny paymuat rec-ived
from Borrower to the repayment of the Periodic Pryments if, and to the extent that, each payment can b
paid in full. To the extent that any excess exists after the payment is applied to the full payment of v==-or
more Periodic Payments, such excess may be applied to any late charges due. Vohintary prepayments shi|
be applied first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Fusds for Escrow lteme. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untif the Note is paid in full, a sum (the "Funds) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can artain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} lessehold payments o ground rents on the Property, if any; ()
premiums for any and el insurance required by Lender under Section 5; and (d) Mortgage Insurmnce
premiums, if any, or amy sums payable by Borrower to Lender in liu of the payment of Morgage
Insurance premiums in accordance with the provistons of Section 10. These items arc called “Escow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall protuptly furnish to Lender all notices of amoumnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems uniess Lender waives
Borrower's obligation to pay the Funds for aty or all Escrow Hemns. Lender may waive Borrower's
obligationtopaytolmdaFmdsfotmyorallEsuowImﬂanythmAuysuchwaivermayonlybe
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts

ILLINOIS - Single Famhy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH :
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due i 70y Bscrow Tems for which paymrent of Funds has been waived by Lender and, if Lender requires,
shall finniy #2 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obliaiion to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant und 8o~ ernent contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Secuion 9. If Rarrower is obligated to pey Escrow Mems directly, pursuamt to a waiver, and
Borrower fails to pay he s mozat due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amotmt and Torrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke th: waiver &s to any or all Escrow Items at any time by a notice given in
accordance with Section 15 m{, upon such revocation, Bocrower shall pay to Lender all Funds, and m
such amounts, that are then required und i this Section 3.

Lender may, at any time, colleci ar nvld Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under K¥<¢2, and (b) nat to exceed the maximum smount a lender can
require mder RESPA. Lender shall estimue the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fuhwre Esriow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held ip an imstitution w.ose deposits are insured by a foderal agency,
instrumentality, or entity (including Lender, if Lender iv-an Zistitution whose deposits are so imsured) or in
any Federal Home Loan Bank. Lender shall apply the Funau ' pr 2 the Escrow ltems no later than the time
specified under RESPA. Leader shall not charge Borrower fo, ho'.(i~¢ and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, wmiers L ader pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Ur ‘zas an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall n74 be -equired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing ‘nowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, ar /o708l accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Leriser wnall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
ns defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower | hal pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no tizse thw-12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lend ¢ shal
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to msle
up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Bosrower any Funds held by Lender.

4. Charges; Liens Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itemns are Esarow Items, Borrower shall pay them in the maoner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only until such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that amy part of the Propaty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notica identifying the

ILLINOIS - Singie Famity - Fannie Maa/Fraddie Mac UNIFORM INSTRUMERT WITH
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lieri"w*diin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the 7:%ions set forth shove in this Section 4.

Lenda ruy, require Borrower to pay a one-time charge for & real estate tax verification end/or
reporting servics us»d by Lender in connection with this Loan.

5. Proputy Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaj st 'oss by fire, hazards inctuded within the term “extended coverage,” and any
ather hazards including, kit not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be main-inel in the smounts (including deductible levels) and for the periods that
Lender requires. What Lende requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance carrier [rovicing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cucior; which right shall not be exercised unressonably. Lender may
require Borrower to pay, in connect.on wéia this Loan, either: (a) a cne-time charge for flood zone
determination, certification end tracking wer aices; of (b) & one-time charge for flood zone determination
and certification services and subsequent churges cact time remappings or similar changes occur which
reasonably might affect such determination ot erfification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emerency Managament Agency in connection with the
review of any flood zone determination resulting from 2= o*yection by Borrower.

If Borrower fails to maintain any of the coverages dr.a'bed above, Lender may obtain insurance
coverage, at Lendar's option and Borrower's expense. Lerier 3 vnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage stw'l cover Lende, but might or might
nat protect Borrower, Borrower's equity in the Property, o the cos<is of the Property, against any risk,
hazerd or liability and might provide greater or lesser coverage than war previously in effect. Borrower
acknowledges that the cost of the insirance coverage so obtained might significatty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lends. r=er this Section § shall
become additional debt of Barrower secured by this Security Instrument. These (mwv.nfs shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interist, ~pon notice from
Lender to Borrowsr requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subjec’ w Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall naw. Lender as
mortgages and/or as an additional loss payes. Lender shall have the right to hold the policies and renevnl
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premicras.“ad
renewal potices. If Borrower obtaing any form of insurance coverage, not otherwise required by Len’c,
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause aid
shail name Lender os mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
mey make proof of loss if not made promgtly by Borrower. Unless Leader and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the tnderlying insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lesseped. During such repair and restoration period, Lender shall have the right to
hold such insurance prooeeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertzken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormmower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shal) not be paid out of the insurmnce proceeds and shall be the sole obligation of Borrower. if
the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procesds shall be applied to the sums secured by this Secarity Instrument, whetber of not then due, with

ILLINGIS - Single Famlly - Fannle Mas/Freddie Mac UNSFORM INSTRUMENT WITH M
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the & if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section .

If Borowr. sbimdons the Property, Lender may file, negotiate and sestle any availsble insurance
claim and rela.sd .ne+ers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carric nas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whea th: ptice is given. In cither event, or if Lender acquires the Property umder
Section 22 or otherwise, "orrower hersby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to evieel the amounts unpaid under the Note or this Security Instrument, and
(b) sty cther of Borrower's r ghts (other than the right to any refund of uncamned premiums paid by
Borrower) under all insurance poic’s covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender ma;'us7 i insurance proceeds either to repair or restore the Property or
to pay amounits unpaid under the Note o thi, S.curity Instrument, whether or not then due.

6. Oceupancy. Borrower shall ocoupy establish, and use the Property as Botrower's principal
residence within 60 days afier the execution of thi~ Security Instrument and shali continue to occupy the
Proparty as Borrower's principal residence for at [ sast aue year after the date of occupancy, uniess Lender
otherwise apress in writing, which consent shall nut Ue nnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro!

7. Preservation, Maintenance and Protection of {xe “rrverty; Inspections. Borrower shall not
destroy, damsge or impair the Property, aliow the Propert; to deferiorste or commit waste on the
Property. Whether or not Borrower is residing in the Property, ‘Brirower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in val.»-ue to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economisauy, feasible, Borrower shall
promly repair the Property if damaged to avoid further deterioratiol or camage. If insuramce or
condemnation procesds are paid in connection with damage to, or the taking of ' the Property, Borrower
shall be responsible for repairing o restoring the Property only if Lender has re’eavd oroceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a single payr.ent /.« in a seties of
progress payments as the work is completed. If the insurance ar condemmnation proceed” s  uo: sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the covipletion of
such repair or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Property. If i« ha
teasonable cause, Lender may inspect the interior of the improvements on the Property. Lender sha't giv.
Borrower notice at the time of or prior to-such an interior inspection specifying such reasonable cause.

8. Borrower's Losn Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting & the direction of Borrower ar with Barrower's
knowledge or consent gave materially false, misleading, or inacturate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrument. If
{2) Borrower fails to perform the covenants and agreemnents contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such 25 a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may atmin priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ace not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c} paying reasonable

ILLINDIS - Single Farnily - Fannis M ass/Freddie Mac UNIFORM INSTRUMENT WITH M
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atnne s Sees to protect its interest in the Property and/or rights under this Security Instrument, including
its secu et osition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enteeing toe T Tof sty to make repairs, change locks, replace or board up doars and windows, drain water
from pipes, &l iair ste building or other code violations or dangerous conditions, and have utilities turned
on or off. Althov s+ Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or oblig=<on to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized und « th.s S2oticn 9.

Any amounts disburs’i by Lender under this Section $ shall become additional debt of Borrower
secured by this Security dnstruroul. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pay ble, 1sith such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is (n 7 leasshold, Borrower shall comply with all the provisions of the
Jease. If Barrower acquires fee title to ' ¥roparty, the leaschold and the fee tide shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender roq ired Mortgage Inswrance #s & condition of making the Losn,
Borrower shall pay the premiums required 1o 1aaint-ia J¢ Mortgage Insurance in effect. If, for enmy reeson,
the Morigage Insurance coverage required by Len (e cesses to be available from the mortgage insurer thet
previously provided such incurance and Borrower s cequired to muke separately designsied payments
toward the premiums for Mortgage Insurance, Borrwr. rhall pay the premiums required to obtsin
coverage substantially equivalent 1o the Mortgage Insurar e praviously in effect, ot a cost substantially
equivalent to the cost to Borrower of the Mortgage Inswiiacr previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivaler. }ortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of ‘ae ieparately designated payments that
were due when the insurance coverage censed to be in effect. Land~ will accept, use and retain these
payments es a nonrefindable loss reserve in liew of Mortgage Insurmncr. >uch loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid i full, ‘ard Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lenuc: ¢7. mo longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the period tat Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, a7i-L-onder requires
separately designaied payments toward the premiums for Mortgage Insurance. If Lenda r-.ired Mortgage
Tnsurance as a condition of making the Loan and Borrower wes required to make separ sely designated
payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums ecuired to
maintain Mortgage Insurance in effect, or 1o provide a nonrefindable loss reserve, wsl Lendac's
requirement for Mortgage Insurance ends in accordance with may written agreement between Borrow o an
Lender providing for such termination or until termination is required by Applicable Law. Nothing ‘n thi,
Section 10 affects Borrower's obligation 1o pxy interest t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
meay incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage
Insuramce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc satisfactory 1o the mortgage isurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
offnndsthatdlemrmemumay]mveawdable(wmdlmaymludefundsobmdﬁmangage
Insurance premiums).
As a result of these agreements, Lendes, eny purchaser of the Note, anothec insurer, amy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized =25} a portion of Borrower's payments for Mortgage Insurance, in
exchamge for sharing of modifying the mortgage insurar's risk, or reducing losses. If such agreement
provides that an affiliaste of Lender takes a share of the insurer's risk in exchange for a share of the
premiumns paid to the insurer, the acrangement is often termed "captive reinsurance. ™ Further:

{(a) Any such agreesests will pat affect the amounts that Borrower has sgreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amourt
Borrower will owe for Mortgage Insurance, snd they will not entitle Borrower to any refund.

ILLINOIS - Single Eamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M o
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¥, A=y such agreements will mot affect the rights Borrower has - if any - with respect 10 the
Mortgy ge Jusoramce under the Homeownets Protection Act of 1998 or any other law, These rights
may inced: 17 right to receive certain disclossres, to request amd obtain cancellation of the
Mortgage Iny.ra'ice, t0 have the Mortgage Insurance terminated automatically, and/or to receive a
refusd of any M.e-igage Insarance premiums that were nnearned at the time of such cancellation or
termination.

11, Asmigoment of Vi sllaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be psil to Lender.

If the Property is . suth Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorstio;. or rcpair is economically feasible and Lender's security i not lessened.
During such repair and restoraticzop/2ivd, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had s opportunity v inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that suc/, ins yecvion shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disuicsminent or in a series of progress payments ac the work is
completed. Unless an agreement is made in w riting or Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, Lender shall not be reqriced ‘o pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repai: is nov economically feasible or Lender's security would
mmmemummmmmmuwmmummbymusﬁmym
whether or not then due, with the excess, if any, paid ‘= Tor;ower. Such Miscellaneous Proceeds
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1. 7alus of the Property, the Miscellaneous
Proceetksluﬂbeappﬁedtothcmmedbythis&uuity[rm;ﬂn,whaﬂmm'nulthmdm,with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of 12 rToperty in which the fair market
vahwe of the Property immedistely before the partial taking, destruction, +. ious in value is equal to or
greater than the amount of the sums secured by this Security Instrument immedirtely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc et in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the (alis ellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured imp Kwdy before the
mﬂnkm&bef“emm on,orlosmvaluedmded] by&ﬁnefmmketm of _the Property
i destruction, or loss in balance shall be prid to Borrower,
%mufnmﬂwm;m&dm&ulmeNo%mmw&ﬂn 7 market
value of the Property immediately before the partial taking, destruction, or Joss in value is 1o} than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, Jmnles:
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sur
secured by this Seaurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, afir notice by Lender to Borrower that toe
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for davmges,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is suthorized
1o collect and apply the Miscallanecus Procseds either to restoration or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action i
regard to Miscellaneons Proceeds.

Borrower shall be in dafault if any action or procesding, whether civil or ariminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
xceleration has ocourred, reinstate as provided in Section 19, by causing the action or procesding w0 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Propesty or rights under this Security Instrument. The proceeds of
anry award or claim for damages that are ettributable to the impairment of Lewler's interest in the Property

mb% andshallbe id to Lender.
All thatarenotapphedtommonorrepmofﬂ:ehopmyshallbe

apphedmtheorda‘prawdedformSedng
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sequred by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannla Mae/Freddie Maz UNIFORM INSTRUMENT erH u
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to dorrwar or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any [0u ssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sucoessrs io Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of die'sums secured by this Security Instrument by reason of sny demand made by the original
Borrower or any '2:2cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, with~t limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intevest (f B/ crrover or in arnounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of arv Cight or remedy.

13. Joint and Several Lizothi; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obli vations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni b4 oes not execute the Note (a “co-signer*): (a) is m—d%ﬂtis
Security Instrument only to mortgage, <t and convey the co-signer's interest in the Property the
terms of this Secarity Instrument; (b} is not peronally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender aini ~iv_other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thy terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, 'wy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumen: i wiiting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securily 7.6 /ament. Borrower shall not be released from
Borrower's obligations and lishility under this Security Ins rur 2 unless Lender agrees to such relesse in
writing. The covenmmts and agreements of this Securify histrument shall bind (except s provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for (ervices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest 2. the Pronerty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property mspe tion and valuation fees.
In regard to any other fees, the absence of express antherity in this Security ‘nstrum at to charge a specific
fiee o Borrower shall not be construed as & prohibition on the charging of such fr<. <nder may not charge
fees that are expressty ibited by this Security et or by Applicable Law

Ifthel.mkmbﬁmmah?whidlsqsnmdmnlumdmg?mdmmhwmﬁmlj interpreted so
that the interest or other loan charges collected or to be collected in connection with thy s an 2xceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessay to sxduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excesden permitted
limits will be refunded to Botrower. Lender may choose to make this refind by reducing the pririp:!
owed under the Note or by making a direct payment to Borrower. If a refimd reduces princip [, the
reduction will be tremted a5 & partial propayment without any prepayment charge (whether or .4
prepayinent charge is provided for under the Note). Barrower's acceptance of any such refind made b,
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Noticet, All notices given by Borrower or Lender in connection with this Security Instrurnent
tmust be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to my one Borrower shall constitute notice w all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall onty report a change of address through that specified procadure.
There may be only one designated notice address under this Security Instrument 2t any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurnent.

ILLINDIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH
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V7. Taversing Law; Severability; Rules of Construction. This Security Instrument shall be
governe { vy fadaral law and the law of the jurisdiction in which the Property is located. All rights and
obligations ~onc'aed in this Security Instrument are subject to any requirements and limitations of
Applicsbie L. /.pplicsble Law might explicitly or iplicitly allow the parties 1o agree by contract or it
tight be silent, Vo such silence shall not be construed as a prohibition against agreement by contract. In
hemﬂm:ww*mwdwofﬂmkmtghmmmtmmeNouwnmwmthApphubh
Law, such conflict shidl p2.»ect other provisi this Security Instrument or the Note which can be
glvmetfedwmnmewmcungptm

As used in this Security T.ouvmnent (2) words of the masenline gender shall mean and include
corresponding neuter words of wordu of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa;-an< (=) the word “may™ gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower s.all | ¢ siven one copy of the Note and of this Security Instrument.

i8. Tranlflrofthel’ropniyorasa-ﬂdalhtemilnomwr As used in this Section 18,
"Interest in the Property” means any legal or meﬁcu]mmutmﬂm?ropaty including, but not limited
to, those beneficial interests transferred in a bond “ur de>d, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transt ¢ of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interesz ir ‘the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Boriow'1 it sold or transferred) without Lender's prior
written consent, Lender may require immediste paymen’ in M of all sums secured by this Security
Instrument. However, this option shall not be exercised Ly Lenler if such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, Lender shall give Borrower (otie of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice i=/given ip accordance with Section 15
within which Borrower must pay all sums secured by this Security Instr sent. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ay renwlies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right 10 Reimstate After Acceleration. If Borrower neews coriain conditions,
Botrower shall have the right to have enforcement of this Security Instrument discritinvad at any time
prior to the carliest of. (a) five days before sale of the Property pursuant to Section 22 5i s Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Lorrewsr's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditioys are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Tvuie
a3 if no accelerstion had occurred; (b) cures any default of any other covenants or agresments; (c) § ays al
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atto1; '
Mmmmmmmmmmfmmhmmﬁwmws
interest in the Property and rights under this Security Instrurnent; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sequred by this Security Instrument, shall continue
unchenged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay
mmmmdmmommmofﬂlefolhwmfmasseleewdbyLmder(l)
cash; (b) money order; (¢) certified check, bank check, reasurer's check or cashier's check, provided any
sudlcheckmdnwnupanmmsumuonwhoscdqaosnsmmsmdbyafed«alagency instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower, this Security Instrument and
obhgmommedbﬂebyshdlrummﬁlllyeﬁ‘emveslfmwmlmonhadmmed,However this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sals of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Barrower. A sale might result in & change in the entity (known as the “Loan Services™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Sarvicar unrelatad 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH H -
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reures im-connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by 4 T.0an Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrowez wil’ 1>main with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nits zurchaser unless otherwise provided by the Note purchaser.

Neither basrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or (8¢ raevier of a class) that arises from the other party's actions pursuant to this
Security Instrument or thet alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secarity Instrur amt, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the ~quirements of Section 15) of such alieged breach and afforded the
other party hereto 8 reascnable povic, sfter the giving of such notice to take corrective action. If
Applicable Law provides a time period wh’sb inust slapse before certain action can be taken, that time
period will be deemed to be reasonable foo' wposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant T Soction 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sansfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sewior 21: {(a) "Hazardous Substapces” are those
substances defined as toxic or hazerdous substances, poilubs’s, -wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammsble or toric L 4roleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fi«m'idshyde, and radioactive materials;
{b) "Environmental Law" teans federal lews and laws of the jurisdiction wher» the Property is located that
relate to health, safety or environmettal protection; (¢) "Environmental C eanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law;-an” (d) an "Bovironmental
Condition" means a condition that can cause, contribute to, or otherwise trizst an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release ol any rdazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Botrower slali not do,
not allow anyone elee to do, anything affecting the Property (a) that is in violation of any Environms=t]
Law, (b} which creates an Environmental Condition, or (c) which, du¢ to the presence, use, or rejea 2 of
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceiiog
two sentences shall not apply to the presence, use, or storage on the Property of smull quantities of
Hazardous Substances that are generally recognized to be appropriste to norma! residentiz] uses and to
maintenance of the Property (including, but not Jimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Huwardous Substance or Environmental Law of which Borrower has attual knowledge, (b} any
Environmental Condition, inchiing but not limited to, any spilling, leaking, discharge, release or threat of
relesse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private parsy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al] necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINDS . Single Famlily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M a'
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W p-UINIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Aclcelr otion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bea'h ~f any covensnt or agreement in this Security Instrument (but not prior to
scceieration noier Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the as don reodred to cure the default; (c) » date, vot less than 30 days from the date
the wotice is given to Surr.wer, by which the defazlt must be cured; and (d) that failure to care the
default on or before the date y .caled in the notice may result in accelerution of the sams socured by
this Security Instrument, for¢ osure by judicisl proceeding and sale of the Property. The notice shall
further inform Borrower of the rigin to reinstate after scceleration and the right to assert in the
foreclosure proceeding the non-exhi-Loo o€ a defaait or auy other defense of Borrower to acceleration
and foreciosure. If the defanlt is not el r4 or before the date specified in the notice, Lender at its
option may require immediate payment v) 1all of all sums secured by this Secwrity Instrument
without farther demand snd may forecloss this “ecovity Instrament by Judicial proceeding, Lender
shall be eutitied to collect all expenses incurred o pwisaing the remedies provided in this Section 22,
imcluding, but not limited to, reasonsble attorneys 73 awd costs of title evidemce.

23, Release. Upca payment of all sums secured by th's ®.crrity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cost,. L. odx may charge Borrower a fae for
releasing this Security Instrument, but only if the fec is paid to & thid party for services rendered and the
tharging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borro ver herehy releases and waives
all rights under and by virtue of the Illinois homestead exsmption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides T inde with evidence
of the insurance coverage required by Borrower’s agreement with Lander, Lender may pa znac” insurance
& Borrower's expense to protect Lender's interests in Borrower's collateral, This insurme: ma’, ut need
not, proiect Borrower's interests. The coverage that Lender purchases may not pay any. .leim that
Borrower makes ot any claim that is made against Borrower in connection with the collateral. Borowa
may latar cancel any insurance purchased hy Lender, but only after providing Lender with evidencs th7,
Borrpwer has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchase
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose m connection with the placement of the insurance, until the
effective date of the cancellstion or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance ot obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORN INSTRUMENT WITH .
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P ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security In:.orment and in any Rider execrted by Borrower and recorded with it.

e

BRIAN W -Borrowes

Witnesses:

4

CAROLYN LEWIS -Borrawer

(Seal) (Seal)
~Borrowsr -Borrower
(Seal) - (Seal)
-Bormower “Borrower
(Seal) (Seal)
~Bamower ~Borrower

ILLINDIS - Single Family - Fannie MasiFraddie Mac UNIFORM INSTRUMENT WITH MERS '
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STATP OTILLINOIS, COOK Couaty
L ﬁnlly cliey jO MNowyPubﬁcmmdfors:id:mtymd

state do hersL'c BRIAN E. LEWIS AND CAROLYN LEWIS, HUSBAND AND WIFE
AS TENANTS BY THE ENTIRETY

personally known to me to be he sxae person(s) whose name(s) subscribed to the foragoing instrument,
appeared before me this day in 57w, and acknowlsdged that he/she/they signed and delivered the said
instrument as his/her/their free and vab-ite=v act, for the uses and purposes therein set forth,

Given under my hand and official 5 +al. _hi- 10TH day of JANUARY 2011

My Commission Expires:
Lo
atary Ful d”

Cf/n/([

- T ;
o L LLAMM\
iR

by

( AAAAAA v wrwywwwew i [ ]
! . 1]
4 “OFFICIAL SEAL’
Notary Public, State ¢
‘% My Con¥mission Expires 09/2211
) 4
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NMLS ID §:

FI=D/ADJUSTABLE RATE RIDER 2210112800

(LIBOR One-Year Zonus (As Published In The Wall Street Jowrnal)- Rate Caps)

THIS FIXED/ADJUSTABLE 2 (- ™MDER is made this 10TH day of JANUARY 2011
, and s incorporaadin*s and shall be deemed to amend and supplement the
Mortgage, Dead of Trust, or Security Ceca (the " Security Instrument”) of the same date given
by the undersigned ("Borrower"} to secur. owrower's Fixed/Adjustable Rate Note (the
"Note") to DRAPER AND KRAMER MORTGAGE COR? DBA 1ST ADVANTAGE MORTGAGE

{"Lender") of the same date and covering the pi~perly described in the Security instrument
and located at: 4416 ¥ RACINE AVE #3, CHICAGC, 7TL. 60640

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S ru’ED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE 1'OTE 1:MITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE LaP CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST (1Y,

ADDITIONAL COVENANTS. In addition to the covanants and agresmenc, made in the
Security Instrument, Borrowar and Lender further covenant and agree as follows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia fixed interest rate of 3,625 %. The Noto aiey
provides for & change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
Tha initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of FEBRUARY 2018 , and the adjustable interest rate | will pay may change

on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mas Uniform Instrument
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(B} The Index

Beginning with the first-Ciiange Date, my adjustable interest rate will be based on an
index. The "Index” is {he aversge of interbank offered rates for one-year U.S.
dollar-denominated deposits miihe London market (" LIBOR™), as published in The Wall Street
Journal. The most recent Index fizurc available as of the dote 45 days before each Change
Date is called the "Current Index.”

if the Index is no longer available, (e riote Holder will choose & new Index that is based
upon comparable information. The Note Holder-= % give me notice of this choice.

{C) Cakulation of Changes

Before sach Change Date, the Note Holde: v calculate my new interest rate by adding
TRO AND ONE QUARTER percentage points
{ 2.250 %) to the Cumrent index. The "«ote Holder wil then round the result

of this addition to the nearest one-eighth of one percer.cap s point (0.125%). Subject to the
limits stated in Saction 4{D) below, this rounded amount v.dl. by, my new interest rate untll the
next Change Date.

The Note Holder wilt then determine the amount of the-ionthly_nayment that would be
sufficiant to repay the unpaid principa that 1 am expected to owe at thy Change Date in full
on the Maturity Date at my new interest rate in substantially equ.l payrents. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will no’ be Jreater than

8.625 % or less than 2,250 %. Thereafter, ny ndjustable
interest rate will never be increased or decreased on any single Change Date oy ricre than
two percentage points from the rate of interest | have bean paying for the prowding 12
months. My interest rate will never be greater than 8.625 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amoun*
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by to be given to me and also the title and telephone
numbar of a person who will answer any question | may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFIC]AL INTEREST IN BORROWER

1, Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumant shall
read as follows:

Transfer of the Property or a Beneficial Interest in Bomower. As used in this
Section 18, "Interest in the Property” means any legal or baneficial interest in the
Property, including, but not fimited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform instrument (Vs
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bond for deed, cuntrat for deed, installment sales contract or escrow agresment,

the intent of whicn is %o transfer of title by Borrower at a fulurs date to a

urchaser.

P # all or any pat f the Property or any Interest in the Property is sold or

transfarred (or f Borrower is not a natural persen and a beneficial interest in

Borrower is sold or transfericl) «ithout Lender's prior written consent, Lender may

require immadiate payment in 1ull o all sums secured by this Security Instrument.

However, this option shall not be Zazvised by Lender if such exercise is prohibited

by Aﬂpiicable Lew.

Lender exerciees this option,  Lenier shall give Borrower nofice of
acceleration. The notice shall provide a puriod of not less than 30 days from the date
the notica is given in accordance with Sectivn 15 within which Borrower must pay
all sums secured by this Security Instrumeni.«f Sorrower fails to pay these sums
prior to the expiration of this period, Lender may irveke any remedies permitted by
this Security Inatrument without further notice or ue-1an i on Borrower.

2. When Borrower's initial fixed interest rate changes (0 .« adjustable interest rate under
the terms stated in Section A above, Unifierm Covenan( 1 of the Security Instrument
described in Section B1 above shall then cease to be in effec*, ‘and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read & fohows:

Transfer of the Property or a Beneficial Interest in Borrcwer. AL used in this
Section 18, "Interest in the Property” means any legal or benesiciu mterest in the
Property, including, but not limited to, those beneficial interests ‘roniferred in a
bond for deed, contract for deed, instaliment sales contract or escrow girzment,
the intent of which is the transfer of title by Borrawer at a futuie = to a
purchaser.

K all or any part of the Property or any Interest in the Property is sold br
transferred {or If Borrower is not a natural person and a beneficial inters2’ in
Borrower is sold or transferred) without Lendaer's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exerciss is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new lcan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or sgreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agresment that is accepiable to Lender and that
obiigates the transteree to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender relsases Borrowet in writing.

if Lender axercises the option to reguire inmediate payment in full, Lender shall
give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay ali sums secured by !hit_SecurﬂJ Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
Eeénednes permitted by this Security Instrument without furthet notice of demand on

rower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Sin%l{ejamiry -
Fannie Mae Uniform Instrument
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BY SIGNING BELUY, dorrower accepts and agrees 1o the terms and covenants contained

in this Fi justable Rate il

(MMLM;

=7 " (Seal) (Seal)
BRIAN :/y Sorrowar CAROLYN LEWIS -Botrow s
{Seal) - (Seal)
-Barrower -Bomrow er
(Seal) S (Seal)
-Borrow ar -Bomow er
(Seal) .. (Seal)
-Borrower ~Bofrow sr
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform instrument gFm'm 3187 8/01

VMP ®.168R (0807)
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NMLS ID #:

CONDOMINIUM RIDER 2210112600

THIS CONDOMINIUM RIDEX is made this 10TH  day of JANUARY 2011 ,
and is incorporated into and =n-4 Le deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {tic”*Susurity Instrument™) of the seme date given by the
undersigned (the "Borrower") to sevur. Parrower’s Note to

DRAPER AND XRAMER MORTGACE CORP DBA 1ST ADVANTAGE MORTGAGE
{the
“Lender") of the same date and covering tl e Property described in the Security Instrument
and located at:
4416 N RACINE AVE #3, CTL0AGO, IL 60640

[Property Address;
The Property includes a unit in, together with an undivided infsrest in the common elements
of, 8 condominium project known as:
4416 N RACINE CONDO ASSOCIATION
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entlv-which acts for the
Candominium Project (the " Owners Association”} holds title to property ‘ot .hz benefit or use
of its membecs or shareholders, the Property also includes Borrower's intersst i1 the Owners
Association and the uses, proceads and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mz.de in *ha
Sscutity Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominiom Obligations. Sorrower shall parform all of Borrower's obligations undar
the Condominium Project's Constitusnt Documents. The "Constituent Documents® are the: (i)
Declaration or any other document which creates the Condominium Project; (i) bydaws; (i)}
code of regulations; and (i) other equivelent documents. Borrower shall promptly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Documents.

B Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision In

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Perod’; Payment to Lender of the yearly premium installments for property
insurance on the Property; 7/ia i} Borrower's obligation under Section 5 t0 maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Uw’.en Association policy.

What Lender requires as a coruiion of this waiver can change during the term of the
loan.

Borrower shall give Lender promgt notice of any lapse in required property insurance
coverage provided by the master or blanket picy

in the event of a distribution of propirly insurance proceads in lieu of restoration or
repair following a loss to the Property, wherne! ty the unit or to common elements, any
proceeds payable to Borrower are hereby assigned-aru shall be paid to Lander for application
to the sums sacured by the Security Instrument, whathar or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such ac’ions as may be reasonable to
insure that the Owners Associstion mantains a public liabilit-/ssurance policy acceptable In
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dumages, direct or
consequential, payable to Borrower in connection with any condemnatici ~: other taking of all
or any part of the Property, whether of the unit or of the common (der.ents, or for any
conveyance in liew of condemnation, are hereby assigned and shall be pair to Lsnder. Such
proceads shall be applied by Lender to the sums secured by the Security’ Instrament as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lendev..nd with
Lender's prior written consent, either partition or subdivide the Property or consent to: () the
abandonment or termination of the Condominium Project, except for abandonmats o/
termination required by law in the case of substantial destruction by fire or other casualty o
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express banefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pey them. Any amounts disbursad by Lender under this paragraph F shall
bacome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lander agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM
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BY SIGNING BL2wW, Borower accepts and agrees to the ferms and covenants contained

in this Cnndow - ,27

7}
7 (sed) ( (A, Jlxzuvwf (Seal)

BRIAN Eys// ‘Borovier  CAROLYN LENIS -Borrower

(Seal) __ (Seal)
-Borrower <Borrower
(Seal) &= {Saal)
-Borrower -Borrower
(Seal) — — (Seal)
-Borrower Boroww

MULTISTATE CONDOMINIUM RIDER - Single Family -
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PROPERTY LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 4416-3 IN JAN CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 8 (EXCEPT THE NORTH 47 FEET THEREOF) LOT 9 AND THE NORTH 7 FEET OF LOT 10 IN THE
SUBDIVISION OF THE EAST 199 FEET OF THE SOUTH QUARTER OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00007375, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK
COUNTY, ILLINQIS.

PARCEL 2:
THE EXCLUSIVE RIGH £ TO THE USE OF P-1 AND S-6, A LIMITED COMMON ELEMENT, AS DELINEATED

ON THE SURVEY ATTACH=D TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
00007375, IN COOK COUNT™, FLLINOIS.

Pig #
Yo H- 5 628 1000



