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MORTGAGE MODIFICATION AGREEMENT

[To ke used to refinance balloon loans doeumrcnied on Fannie Mae uniform instruments.]

. This Mortgage Modification Agreement (the “Refinanciig/instrument™), entered into and effective as of the
1st day of January, 2011 (the “Refinancing Date™);/omveen  Baldev S. Bagri and Baljit K. Bagri,
husband and wife

(*Borrower™),
{“Co-grantor™), and

Draper and Kramer Mortgage Corp d/b/a 1st Advantage Mortgage
(“Lender”),
renews and extends the mortgage or deed of trust (the “Security Instrument™) to secur¢ the debt evidenced hereby. The
Security Instrument (i) is dated January 22nd, 2004  , and granted or assigned to Mortzcgz Electronic Registration
Systems, Inc., as mortgagee of recorded (solely as nominee for Lender and Lender’s successors and assigns), (i) was
executed to secure the note (the “Balloon Note”) dated  January 22nd, 2004 , in the origindl meincipal sum of

U.S. one hundred sixty one thousand and 00/100
Dollars ($ 161,000.00 ), executed by ~ Baldev S. Bagri and Baliit i<. Bagri

and payable to the order of 1st Advantage Mortgage, L.L.C. ,
(iii) is recorded in Book or Liber N/A , at Page(s) N/A , Instrument No. 0403035138  of
the Official Records of Cook . Nlinois , and {iv) affects rights with respect to the collateral
{Name of Land Records] (Type of Recording Jurisdiction][Name of Recording Jurisdiction]
defined therein as the “Property,” which is located at 6753 W, 59th Street, Chicago, Tllinois 60638

[Property Address]
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and is described as follows:
LOT 8 IN BLOCK 4 IN F.H. BARTLETT'S 63RD STREET INDUSTRIAL DISTRICT IN THE WEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PIN: 19-18-400-002-0000

Tiie Jecurity Instrument includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum,
both of which zrovide for a Conditional Right to Refinance. In connection therewith:

{a) As further provided below, the Security Instrument is renewed, extended, and amended to secure
repayment of the d-ot =videnced by this Refinancing Instrument, by delivery hereof to the Lender in recordable form in
all respects.

(b) This Reaticacing Instrument, when duly executed by Borrower, delivered by Borrower to Lender,
and accepted by Lender, supe sedes and satisfies the Balloon Note (including the Balloon Note Addendum); provided
that arry sums owed solely by reason of the Security Instrument and not evidenced by the Balloon Note are not released
by execution and delivery of this Refinaacing Instrument.

(c) Borrower acknowledges that immediately prior to execution of this Refinancing Instrument, the lien
of the Security Instrument is valid and st bsists against the Property.

(d) The debt evidenced by i K=financing Instrument is evidenced by Section D hereof, which portion
of this Refinancing Instrument {s referred to Lierain as the “Note.”

Notwithstanding anything to the contrarv/contained in the Balloon Note or Security Instrument, Borrower
undertakes as follows:

A. RENEWAL AND EXTENSION OF LIEN
It is the intention of the Borrower and Lender that the Jien of the Security Instrument shall secure the debt
- evidenced by this Refinancing Instrument and that the Security lnsiruaent hereby shall be renewed and extended, as of
the Refinancing Date, so long as required to secure such debt until it1=pzid in full. In connection with the foregoing:

(i) The Maturity Date of the debt evidenced by this T«cinancing [nstrument is set forth in Section
D.3(A), below.

(ii) Lender is expressly subrogated to all rights with respect’to the Property, prepayment, and
acceleration to which the holder of the Balloon Note was entitled by reason of the Sevurity Instrument.

{iii) In the event that any portion of the debt evidenced by this Refinarding (nstrument cannot be lawfully
secured by the Security Instrument as so renewed and extended, principal payments shall be avplied first to that portion
not so secured.

{iv) Borrower acknowledges that the lien securing the Balloon Note is hereby renevied and extended,
amended as provided immediately below, and is in full force and effect until the debt evidenced Yy (nis Refinancing
Instrument is paid in full.

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancelled, null, and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY

Any party that signs below as a “Co-grantor” did not execute the Balloon Note but signs below to grant and
convey, under the terms of the Security Instrument, such interest as that party may have in the Property. Such party is
not personally obligated to pay the debt evidenced by this Refinancing Instrument and secured by the Security
Instrument {as renewed, extended, and amended hereby), and agrees that Lender and Borrower may agree to extend,
modify, forbear or make any accommodations with regard to such debt or the Security Instrument (as renewed,
extended, and amended hereby) without such party’s consent.
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D. FULLY AMORTIZING NOTE

1. BORROWER’S PROMISE TO PAY

In return for a loan that I have received, [ promise to pay U.S. § 58.062.00 (this amount is called
“Principal”), plus interest, to the order of Lender. [ will make all payments under this Note in the form of cash,
check or money order.

[ understand that the Lender may transfer this Note. Lender or anyone who takes this Note by transfer and
who is entitled to receive payments under this Note is called the “Note Holder.”

2, INTEREST
Tawerost will be charged on unpaid principal on and after the Refinancing Date until the full amount of

Principal has een paid. T will pay interest at a yearly rate of 4,750 %.

The imuies vate required by this Section 2 is the rate I will pay both before and after any default described in
Section D.6(B) o1 tiiis Jaute.

3. PAYMENTS

(A) Time and lace of Payments

I will pay principal and iiterest-by making a payment every month.

I will make my monthly pavinents onthe 1st  day of each month beginning on February 1, 2011 . 1 will
make these payments every month unti! [ have paid all of the principal and interest and any other charges described
below that I may owe under this Note. Eachanonthly payment will be applied as of its scheduled due date and will be
applied to interest before Principal. If, on Jauaery 1st, 2034 . I still owe amounts under this Note, T will pay
those amounts in full on that date, which is called{hs‘Maturity Date.”

[ will make my monthly payments at Cimzrron Mortgage, 6311 Ridgewood Rd, Jackson, Mississippi

- 39211 or at a different place ifrequired by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. 53%0.18.

4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time befrie they are due. A payment of Principal
only is known as a “Prepayment.” When I make a Prepayment, 1 will tell thie Note Holder in writing that | am doing
so. | may not designate a payment as a Prepayment if [ have not made all tu=.m~athly payments due under this
Note.

[ may make a full Prepayment or partial Prepayments without paying any.Z‘rcpryment charge. The Note
Holder will use all of my Prepayments to reduce the amount of Principal that 1 owe unde~this Note. However, the
Note Holder may apply my Prepayment to the accrued and unpaid interest on the Prepaymeut amaount before applying
my Prepayment to reduce the Principal amount of this Note. If I make a partial Prepayment, there will be no changes in
the due date or in the amount of my monthly payment unless the Note Holder agrees in writing to tnose =lianges.

5, LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so Uliat the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from me that exceeded permitted limits will be refunded to me. The Note Holder
may choose to make this refund by reducing the Principal T owe under this Note or by making a direct payment to
me. Ifarefund reduces Principal, the reduction will be treated as a partial Prepayment.
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6. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, T will pay a late charge to the Note Holder. The amount of the charge will be 5.00% of my
overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default

T£1 do not pay the full amount of each monthly payment on the date it is due, [ will be in default.

{O) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue
amount by a-certain date, the Note Holder may require me to pay immediately the full amount of Principal which has
not been yaid <nd all the interest that I owe on that amount. That date must be at least 30 days after the date on which
the notice is matied to me or delivered by other means.

(D) M e Waiver by Note Holder

Even if, it a dme when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Mote Holder will still have the right to do soif T am in default at a later time.

(E) Paymcat 7i Note Holder’s Costs and Expenses

If the Note Holder hus required me to pay immediately in full as described above, the Note Holder will have
the right to be paid back by me forall of its costs and expenses in enforcing this Note to the extent not prohibited by
applicable law. Those expenses inctudZ, for example, reasonable attorneys® fees.

7 GIVING OF NOTICES

Unless applicable law requires a ditferent method, any notice that must be given to me under this Note will
be given by delivering it or by mailing it by firit c'ass mail to me at the Property Address above or at a different
address if I give the Note Holder a notice of my diiicrent address.

Any notice that must be given to the Note He Ider ‘ander this Note will be given by mailing it by first class
mail to the Note Holder at the address stated in Section -3/ ) above or at a different address if | am given a notice of
that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully 22 personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount orved.) Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any perzen »ino takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Note, is also cclizated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this Note against.Zack person individually or
against al! of us together. This means that any one of us may be required te pay all of the amounts owed under this
Note.

9. WAIVERS

[ and any other person who has obligations under this Note waive the rights of Presentmen a7d Notice of
Dishonor. “Presentment™ means the right to require the Note Holder to demand payment of amounts die, “Notice of
Dishonor” meang the right to require the Note Holder to give notice to other persons that amounts due have iiot been
paid.

10, SECURITY INSTRUMENT

In addition to the protections given to the Note Holder under this Note, the Security Instrument protects the
Note Holder from possible losses which might result if T do not keep the promises that I make in this Note. The
Security Instrument describes how and under what conditions I may be required to make immediate payment in full
of all amounts 1 owe under this Note. Some of those conditions are described as follows:
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writien consent, Lender may require immediate payment in full of all sums secured by
the Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
reriedies permitted by the Security Instrument without further notice or demand on Borrower.

11. RIGH'y'S OF TRANSFEREES

A trarisfesez of this Refinancing Instrument shall have the rights of a “holder in due course” under the
Uniform Comme:ial Code if the transferee took rights under this Refinancing Instrument in good faith, for value,
and without notice of a ¢!aim or defense, and if there has been endorsement and delivery as are required by the
Uniform Commercial Cade 2. become a *holder in due course.”

* ok ok ok ok ok ok ook ok ok ok ok ko Rk oR

THE WRITTEN LOAN AGREIMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CANTRAMCTED BY EVIDENCE OF PRIOR, CONTEMPORANEOQUS, OR
SUBSEQUENT ORAL AGREEMENS OF THE PARTIES.

THERE ARE NO UNWRITTEN (ORAL) AREEMENTS BETWEEN THE PARTIES.

BY SIGNING BELOW, Borrower accepts and agr:es to-the terms and conditions contained in pages 1 through 6 of
- this Mortgage/Deed of Trust Modification Agreement.

BﬁaQ Jw 5 R(“,&Lﬁ\‘ (Seal) _/_ifﬂ/c:/f /_/ 2)74'4 r‘)jki(Seal)

Baldev S. Bagri N -Borrower Ba!_';lf "N Baéf: - -Borrower

(Seal) / (Seal)
-Borrower -Borrower
Co-Grantor signs below as described in Section C hereof,
(Seal} o (Seal)
-Co-grantor -Co-grantor
ILLINOIS BALLOON LOAN REFINANCING INSTRUMENT Form 3269.14

Single Family-Fannic Mae UNIFORM INSTRUMENT Page 5 of 7



1102413001 Page: 6 of 8

UNOFFICIAL COPY

Loan No.: 4003843573

Lender does nat, by its execution hereof, waive any right it may have against any person not a party hereto.

Accepted by Lender:

Lender Name: Draper and Kramer Mortgage Corp

d/b/ Wage
By:, /ﬁ’?/ Michel Grego

[Signature] ﬂ IS ignatory'@jped name]
Signatory's Title: é o0

Mortgagee Name Moertedes Electronic Registration

/’) / Lhery Lamberd

7 [Signatory’s typed name]
Slgnatory 5 Tithe; t Secret o
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INDIVIDUAL ACKNOWLEDGMENT
State of  Illinois §

County of Cook

§
§ r
) a L : & . V. !‘
On this ()B day of DJQ C’,f/;.-{ /,llf; 1 , 7/ (// .// , before me,

fname of notary], a Notary Public in and for said state,
personally appeared Baldev S. Bagri and Baljit K. Bagri

[name of rirson acknowledged], known to me to be the person who execuied the within instrument, and
acknowledged 2o me that he/she/they executed the same for the purpose therein stated.

.-’
4

* “"W;Ev’i;;: ; - R k ' {A_L oL o
CAROL C. DUCKHEAE: A - DA
Notary Public - Stete ¢t 150 ( AL L (( AL
ires Jul 28, 2058 T Sprint N N
My Commission EXPIeS 70 20 . ype or Print Name of Notary
B S

S
Notary Public, Stz{tqpf _ / i (_,{,,xj

.

My Commission Expires: /" J G- (;."Lj

LENDER'MORTGACEE ACKNOWLEDGMENT

State of  Illinois §
- §

County of Dupage §

o ™
On this day of DC Cém b 24 / __QQ 010 , before me,
Qacaa ] Y NA 1 [name of notary], a lotary Public in and for said state,
personally eppeared, Michae ( G re j o of Draper wd Kramer Mortgage Corp d/b/a
1st Advantage Mortgage
, Lender,
and Cher Lamber~t , Assistant Secretary of Mortgage Electronic Mcgistration Systems, Inc.,

Mortgagee, per§onally known to me to be the person who executed the within instrument on bonaif of said entity,
and acknowledged to me that he/she/they executed the same for the purpose therein stated.

(Seal) \// HQW W ‘ OV!M

gy Do M. DT
{ o wRGARET MS%L&L Type or Priad Name of Notiri ‘
L“l!" mw Notary Public, State of __L L

AR .

My Commission Expires: Ocl, / o9 /!Lf

ACKNOWLEDGMENT (ILLINOIS) Page 7 of 7
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ALLONGE TO NOTE
NOTE DATE: 01/22/2004
MORTGAGORS: BALDEV SINGH BAGRI

BALJT BAGRI
PROPERTY ADDRESS: 6753 W 59TH ST
CHICAGO, 1L60638

LOAN AMQUNT: 161,000.00

Pay to the order of

WithortRecourse

DRAPER AND KRAMER MORTGAGE CORP
DBA
15T ADVANTAGE MORTGAGE

/ ] ‘
/iy Olod

Amy bzwnby, Pogt Closing Specidlist

iAo S GRSk 15 s 4o 8w 4 % LA s a0




