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DEFINITIONS

Words used in multiple sections of this document are définad below and other words are defined in
Sections 3. 11. 12, 18, 20 and 21. Certain rules regarding the 3age of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ WOVTWBEE I2ND, 2010
together with all Riders to this document.
(B) "Borrower"is MICHELLE MIILER, 2 SINS3LT WOMAN

Borrower is the mortgagor under this Security Instrument.

(Cy "™MERS" is Mortgage Electronic Registration Svstems. Inc. MERS is a separate corporation thar is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026. Flint, MI 48501-2026. tel. (888} 679-MERS.

ILLINOIS - Singie Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender™ is KEY MORTGAGE SERVICES, INC.

Lenderisa CORPORATION
organized and existing under the laws of IZINOIS
Lender's address is 475 N. MRRTINGALE RD. SUITE o2F , SCHAUMBURZ, L 60173

(E) "Note" means the promissory note signed by Borrower and dated  NOVEMITR 22ND, 2010
p g A /
The Note states that Borrower owes Lender ONE HAUNIEZD TIcETY THREE THOUSEND NINZ

SUHDEED TWENTY ANZ O NO/LDD. Doltars
(U.S.§ ~183,92C.20 ) plus mterest. Borrower has promised to pay this debt in regular Periodic
Pavmentsand to pay the debt in full not later than  DETEMEZE -8T, Z04C

(F) "Property" means the property thar is described below under the heading "Transfer of Rights in the
Property. ™

PETT)
(G) "Loan™ ricansdbe debt evidenced by the Note. plus interest, any prepaviment charges and late charges
du under the Note. apdall sums due under this Securiry Instrument. plus interest.
(H) "Riders" means al' Kiders to this Securin Instrument that are executed by Borrowsar. The following
Riders are to be execuied »v Borrower {check box as applicablz]:

> ! pp

Q Adjustable Rate Rider :.,A . Condominium Rider [ Second Home Rider
! Balloon Rider L Plar==d Unit Developmen: Rider | 1-4 Family Rider
VA Rider D Biveekiv Payvment Rider L] Other(s) [specify]

(I) "'Applicable Law" means all controllirig applicable federal. state and local swutes. regulanons.
ordinances and administrative rules and orders (that have the effect of law) as well as ajl applicablz final.
non-appealable judicial opinions.

(J) "Community Association Dues. Fees, and Assessmeits" means all dues. fees. assassments and other
charges that are imposed on Borrower or the Propercy bi.a condominium association. homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of furids. other than a transaction originated by
check. draft. or similar paper instrument, which is initiated throughan electronic terminal, telephonic
INSITUMENt. computer. of magnetic tape so as to order, instruct. or au‘horiz< a financial instiwtion to debit
or credit an account. Such term includes. but is not limited to. poini-of<ale transfers. automated teller
machine transactions. transfers initiated by telephone. wire transfers.-arid sutomared clearinghouse
transfers.

(L} "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation. settiement. award of dariuges ~on proceeds paid
by any third party (other than insurance proceeds paid under the coveragss described i Section Srfor: (1)
damage to. or destruction of. the Property: (ii} condsmmation or other taking of all or pavigert of the
Property: {1i1) convevance in lisu of condemnation: or (iv) misrepresentations of, or omissiors s 10, the
value and-or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpavment of. or deiault on.
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the
Note. plus (i1} an\' amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s2q.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time 1o
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA” refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualifv as a "federally related mortgage
loan" under RESPA.

ILLINQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT WITH ;
@-BA(IL) {0810} Page : 0: 15 Initia, Form 3014 1/01
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(Q) "Successor in Interest of Borrower"™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenanmts and agreemients under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. gramt and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS. the following described property located in the

COUNTY “Type of Recording Jurisdiction]
of 2oCw Name of Recording Jurisdiction :
3ZZ RTTATRID LISAL DESIEIDTION SRE FIN 217-08-113-010-1240
Parcel [D Number; ~7-76-113- 1ol which currentiv has the address of

759 W, LERRARZET S87., UNIT EL2 ) [Street}
CEIZAGD |Civ]. Ylinots Crgil [Zip Codet

("Property Address”):

TOGETHER WITH all the improvements now or hereafter eretierl ur the property. and all
easemems. appurtenances. and fixtures now or hereafier a part of the prope iv.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s refarred to in this
Securiny Instrument as the "Proparty.” Borrower understands and agraes that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument. but. if necessary to domp v with law or
custom. MERS (as nommnee for Lender and Lender's successors and assigns has the rigic ra =uercise am
or all of those interests. including. but not limited to, the right w0 foreclose and sell the Freperty: and 1o
take any action required of Lender including, but not limited 0. releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to morigage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unijform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOpErty.
PP UNIFORM COVENANTS. Borrower and Lender covenant and aeree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepavment Charges, and Late Charges.
Borrower shali pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH gis
@& -5A(IL) nero; Page 3 of 15 Initials Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; {b) monev order: (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ar institution whose deposits are insured by a
federal agency. instrumentality. or entitv: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment or partial pavmenis are insufficient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
pavments iy 'the future. but Lender is not obligated to applyv such payments at the time such pavmeants are
accepted. If caun Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring
the Loan current. 1T Borrswer does not do so within a reasonable period of time, Lender shall sither apply
such funds or return them te.Borrower. If not applied carlier, such funds will be applied o the outstanding
principal balance undei the Nate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuwrl “ainst Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrumen-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Ixcept as otherwise described in this Section 2. all
payments accepted and applied by Lender shall’be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undar’ tae Note: (¢) amounts dus under Sestion 3. Such payments
shall be applied to cach Periodic Pavment in the/order in which it became due. Any remaining amounts
shal! be applied first to late chargss. second to any “othes amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives 2 paymemt from Borrower for adsiinquent Periodic Pavment which includes a
sufficient amount to pay any late charge due. the pavment mav bz applied to the delinquent pavment and
the late charge. If more than one Periodic Pavment is outstanding -Lender may apply any payment received
from Borrower to the repavment of the Periodic Pavments if, and to/the xten: thart, each pavment can be
paid in full. To the extent that any excess exists afier the payment is applied to the full pavment of one or
more Periodic Payments. such excess may be applied 10 any late charges due: Voluntary prepavments shall
be applied first to any prepavment charges and then as described in the Note.

Any apphication of payments. insurance proceads. or Miscellaneous Procezds «o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Periodic Bavments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodi Pavmenis are due
under the Note. until the Note is paid in full. 2 sum (the "Funds") to provide for pavment o1 2diounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instmment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property. f i (c)
premifuras for any and all insurance required by Lender under Section 3: and (d) Mortgage Insurance
premiums, if any, or any sums pavable by Borrower w0 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
ltems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees. and Assessments. if any. be escrowed by Borrower, and such duss. fees and
assessments shall be an Escrew Irem. Borrower shall promptiv furnish to Lendar all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender mav waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORN, INSTRUMENT WITH
Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender mav require.
Borrower's obligation to make such payments and to provide receipts shall for al! purpeses be deemed to
be a covenani and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuam to a waiver. and
Borrower fails to pay the amount due for an Escrow liem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pav to Lender al! Funds, and in
such amounts, thar are then required under this Section 3.

Lenger may. at any time. coliect and hold Funds in an amount {a) sufficient to permit Lender o apply
the Funds a7 thie time specified under RESPA. and (h} not t¢ exceed the maximum amount a lender can
require under FieTPA. Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable estimaic: of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall' b _held in an institmion whose deposits are insured by a federal agency.
instrementality. or entity {including Lender. if Lender is an institution whoss deposits are so insured; or in
anv Federal Home Loan Bank..Lziaer shall apply the Funds to pay the Escrow hems ne later than the time
specified under RESPA. Lender sheli niot charge Barrower for holding and applving the Funds. annuallv
analyvzing the escrow account. or verifying the Escrow Irems. uniess Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender tn make such a charge. Unless an agreement is made in writing
or Appiicable Law requires interest to be pais #n the Funds. Lender shall not be required to pav Borrower
amy interest or earnings on the Funds. Borrover and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to/Bormower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds helé it escrow. &S defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPAT i there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as required bv RESPA. and Borrower shal} pay 10
Lender the amount necessary to make up the shortage in accordsice with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrow. &5 delined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 1o Leidér-the amount necassary 10 make
up the deficiency in accordance with RESPA. but in no more than 12 monihly mavments,

Upon pavment in full of all sums secured by this Security' Instrument. 'Laider shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. asssssments. charges. fmes—and impositions
atributable to the Property which can atwin prioriny over this Security Instrument. leazehold pavments or
ground rents on the Proparty. 1f any. and Communiny Association Dues, Fees. and Assessménra. if anv. To
the extent that these items are Escrow liems. Borrower shall pav them in the manner provided n3estion 2,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the hien while those procsedings are pending, but only until such procesdings
are concluded: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinaring
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifving the
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lien. Within 10 davs of the date on which that notice is given. Borrower shali satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andsor
reporting service used by Lender in connection with this Loar.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against joss by fire. hazards included within the term "extended coverage." and anv
other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) ang for the periods that
Lender requires. What Lender requires pursuant to the preceding semences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chossn by Borrower subject 1c Lender's
right o disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender mav
require Borrower io pay. in connection with this Loan. either: (2} a one-time charge for flood zone
dztermination._cenification and tracking services: or (b) & one-time charge for flood zone d=termination
and certification sinvices and subsequent charges each time remappings or simitar changes occur which
reasonably might affsct such determination or certification. Borrower shall alse be responsibie for the
payment of any fees imrosed by the Federal Emergency Managemenm Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails 10 mairail anv of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Bussower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Borrower' s equity i1 the Property. or the conternts of the Proparty. against any risk.
hazard or liabiiity and might provide greiter of lesser coverage than was previousty n effect, Borrower
acknowledges that the cost of the insurance’cyverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv amcunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thisGecurity Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursement and shall be payable. with such imerest. upon notice from
Lender to Borrower requesting pavment.

All insurance poiicies required by Lender and renewals‘of sach policies shall be subject 10 Lender's
right to disapprove such policies. shall include 2 standard moiigage clause. and shall name Lender as
mortgagee and-or as an additional loss pavee. Lender shall have the (ight'to hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promptly give to Lender sil receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. ndt Uiberwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a ‘swidors mortgage clause and
shali name Lender as mortgagee and or as an additional loss pavee.

Ir the event of loss. Borrower shall give prompt notice 1o the insurance carrier an?-Lander. Lender
may make proof of less if not made prompth by Borrower. Unless Lender and Borrover otherwise agree
In wriung. any insurance proceeds. whether or not the underiving insurance was required by’ Jender. shall
be applied to restoration or repair of the Property. if the restoration or repair is sconomically reasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have as asht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress pavments as the work is complated. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender s securitv would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT WITH
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the excess. if any. paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower herebv assigns to Lender (2) Borrower s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b} any other of Borower's rights (other than the right to anv refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are appticable to the
coverage ¢. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument. whether or nat then due.

6. Occupracy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence witina-0f-days after the execution of this Security Instrument and shal! continue to occupy the
Property as Borrower'« principal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in wiitiag, which consemt shall not be unreasonably withheld, or uniess extenuating
ctreumstances exist whici/ are bevond Borrower s control.

7. Preservation. Mainterapce and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Propernv to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deterifrating or decreasing in value due to s condition. Unless it is
determined pursuant to Section 3 that reyair or restoration is no cconomically feasibie. Borrower shall
promptly tepair the Property if damaged 41 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiih demage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Prowerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair=-and restorarion in a single pavment or in a series of
progress payments as the work is completed. If the insurencs or condemnation procesds are not sufficient
to repair or restore the Property. Borrower is not relteved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements-or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif virgsuch reasonable cause,

8. Borrower's Loan Application. Borrowsr shall be in defauly if. duting. the Loan application
process. Borrower or any persons or entities acting a the direction of Boriowrr or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information ‘e star=ments to Lender
tor failed 10 provide Lender with material information) in connection with tle Lsan. Material
representations include. but are not limited tc. representations concerning Borrower's ocsurdticy of the
Property as Borvower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurent. If
(a) Borrower fails to perform the covenants and agreemeints contained in this Security Instrument. () there
is 2 legal proceeding that might significantly affect Lender's interest in the Property andror rights under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regularions). or {¢) Borrower has abandoned the Propertv. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and’or assessing the value of the Property., and sscuring and/or repairing
the Property. Lender's actions can include. but are not limited 10: (a) paying anyv sums sacured by a lien
which has prioritv over this Security Instrument: (b) appearing in court: and (c) paving reasonable

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORN INSTRUMENT WITH M
Form 3014 1/01

@ BA{IL) 108101 Page 7 of 12 Intiane:
(]




1102431026 Page: 9 of 22

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. inciuding
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs, change tocks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have urilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have 16 do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pavment,

Ifihey Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. I Bosrower acquires fee titic to the Property. the leasehold and the fee ritie shall not merge unless
Lender agress 1o the merger in writing.

16, Moitgage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shail pavaie premiums required 1o maintain the Mortgage Insurance in effect. If. for any' reasor,
the Mortgage Insurans{coverage required by Lender ceases 1o be available from the morigags insurer that
previously provided such/insurance and Borrower was requirad to make separately designated payments
toward the premiums.fii Mortgage Insurance. Borrower shall payv the pramiums required 1o obtain
coverage substamtially equiviiert 1o the Mortgage Insurance previously in effect. ar a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect. from an aliernate
mortgage msurer selecied by Lender. \If substantially eguivalent Mortgage Insurance coverage is not
available. Borrower shall continue 12 nay-to Lendsr the amount of the separatelv designated pavments that
were due when the insurance coverag: pipsed to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserie ip/lieu of Morgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that'tie Loan is uitimately paid in full. and Lender shall not be
required 10 pav Borrower anv interest or camings/on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amoun: and for the period that Lender reguires)
provided by an insurer selected by Lender again b2conas available, is obtainad. and Lender requires
separately designated pavments toward the premiums for(Moitcage Insurance. If Lender required Mortuage
Insurance as a condiuion of making the Loan and Borrowsr vas required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borlover shall pay the premiums required to
mamtain Mortgage Insurance in effect. or to provide a nor'vefundable Toss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any wririen sgreement between Borrower and
Lender providing for such termination or until termination is requirec-v. Anplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entitv that purchases tiie ote) for certain losses it
may incur if Borrower does not repay the Loan as agrsed. Borrower is not z party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all suck insurance in force from tim= to.time. and ma
enter intc agresments with other parties that share or modifv their risk. or reduce losses. Thasa agreements
are on 1erms and condinions that are satisfactory 1o the mortgage wsurer and the other parn” (04 parties) 1o
these agreements, Thess agreements may require the mortgage insurer 1o make PavMSNLs using 2oy source
of funds that the mortgage insurer may have available (which mav melude funds obtained from Mgrigage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer. any reinsirer.
any other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized 2s) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk. or reducing iosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer. the arrangement is ofien 1ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thev will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. iIf the restoration or repair is economically feasible and Lender's security is not lessened.
Durmg sich repair and restoration period. Lender shall have the right o hold such Miscellansous Proceeds
uniil Lewder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction. provided that such inspection shall be undertaken promptlv, Lender mav payv for the
repairs and (res.oration in a single disbursement or in a series of progress pavments as the work 15
completed. Un'zss/an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procesds. Lender shall not be required to pay Borrower anv interest or garnings on such
Miscellaneous Proceeds. ¥ the restoration or repair is not economically feasible or Lender' s securiny would
be lessened. the Misceliareous Proceeds shall be applied to the sums secured by this Security Insuument.
whether or not then dua:"with the excess. if any. paid 1o Borrower. Such Miscellaneous Proceeds shali be
applisd in the order provided(rorin-Section 2.

In the event of & tomal talmg. destruction. or loss in value of the Propemy. the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument. whethar or not then due. with
the excess. if any, paid 10 Borrower.

In the event of a partial taking. destruction. or Joss in value of the Property in which the fair market
value of the Property immediately beforethe rartial taking. destruction. or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the parmial
taking. destruction. or loss i value. unless Borrswsi and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced. by the amount of the Miscellaneous Procesds
multipiied by the following fraction: (a) the total anourt of the sums secured immediately before the
partial taking. destruction, or loss in value divided ©ov/(h) the fair market value of the Property
immediately before the partial taking. destruction. or loss invalus. Anv balance shall be paid 10 Borrower.

In the event of a partial taking. desiruction. or loss in valuz bf the Property in which the fair marker
value of the Property immediately before the partial taking. deszaction. or Joss in value is less than the
amount of the sums secured immediately before the partial taking. destiuction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellaneous ¥rocelds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due;

If the Propenty 1s abandoned by Borrower. or if. after notice by Tndér to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to sttie’z claim for damages.
Borrower fails 1o respond to Lender within 30 days afier the date the notice is grverl, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
sums secured by this Security Instrument. whether or not then due. "Oppasing Parny” means the third party
tha: owes Borrower Miscellaneous Proceeds or the party agains: whom Borrower has 2 right oraction in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of 1ender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding 1o be
dismissed with a ruling that. in Lender's judgment, preciudes forfeiture of the Property or other material
mmpairment of Lender's interest in the Property or rights under this Securiny Instrument. The proceads of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securiny Instrument cranted by Lender
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5 Form 3014 1/01

=0 A(IL) rsto; Page & bt 45 titiar
&




1102431026 Page: 11 of 22

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not exscute the Note (2 "co-signer™): (a) is co-signing this
SecurnyInstrument only to mortgage. grant and convey the co-signer's imterest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument: (and (¢) agrees that Lender and anyv other Borrower can agree 10 extend. modify. forbear or
make any accomrodations with regard 1o the 1erms of this Security Instrument or the Note withour the
co-signer’ s consent,

Subject 10 the provisions of Section 18, anv Successor in Intersst of Borower who assurmes
Borrower's obligations under this Securirs Instrument in writng. and is approved by Lender. shall obtain
all of Borrower's righiz'and benefits undsr this Security Instrument. Borrower shall not be released from
Borrower s obligations and labilin under this Sseuriny Instrument unless Lender agrees 10 such relzase in
writing. The covenants and agresments of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may {harge Borrower fees for services performed m connection with
Borrower's default. for the purpose of prowsung Lender's interest in the Property and rights under this
Seeurtty Instrument. including. but not lirised 10, amomevs' fees, property inspection and valuation fees,
In regard 1o any other fees. the absence of expiess anthority in this Securiny Instrument to charge 2 specific
fes to Borrower shall not be construed as a prohibtion'on the chargmg of such fee. Lender may not charge
fess that are expressly prohibited by this Security Hisiratnent or by Applicable Law.

If the Loan is subject to a law which sets maximuny lgan charges. and that law is finally interpreted so
that the interest or other ioan charges collected or 0 be' zaiizeted in connection with the Loan exceed the
permitied limits. then: (a) any such loan charge shall be feduced by the amount necessary to reduce the
charge tc the permitted limit; and (b) any sums already coliectéd ‘rom Borrower which excesded permitied
fimits will be refunded to Borrower. Lender mayv choose 1o iriake thisrefund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowe:. If » refund reduces principal. the
reduction will be treaed as & partial prepavmem withour any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanice’ of anv such refund made b
direct pavment to Borrower will constitute a waiver of any right of action Borratuer might have arising owt
of such overchares.

I5. Notices. All notices given by Borrower or Lander in connection with this Security Instrument
must be in writing, Any notice 10 Borrower in connection with this Security Instrument shal’ be deemed (o
have been given to Borrower when mailed by first class mail or when actually daliversd o Borrower s
notice address if sent by other means. Notice to anyv one Borrower shall constitute notice {a.4i! Borrowers
unless Applicable Law expresslv requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address bv notice 1o Lender. Borrower shall prarapthy
noufy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowey's
change of address. then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s addrzss
stated herein unless Lender has designated another address by notice to Borrower. Amny notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender unul actually
received by Lender. If any notice required by this Security Instrument is aiso required under Applicable
Law. the Applicable Law requirement will satisfv the corresponding requirement under this Securin
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propertv is located. All rights and
obligations contained in this Security Instrument are subject to anyv requirements and limitations of
Applicable Law. Applicable Law nught explicitly or implicitly allow the parties to agree by contract or it
mught be silent. but such silence shall not be construed as a prohibition against agreemens by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and includs
corresponding neuter words or werds of the feminine gender: (b} words in the singular shall mean znd
mclude the plural and vice versa: and (¢} the word "may" gives sole discretion without amv obligarion 10
take arivacion.

17. Potrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tiar.fer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18.
"Interest in the  Property” means any legal or beneficial interest in the Property. including. but not limitad
to. those beneficiai irtarests ransferred in a bond for deed. contract for deed. installment saies contrac: or
escrow agreement. the ipient of which is the transter of utle by Borrower ar a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower
18 not a natural persorand 2 heneficial interest 1 Borrower is soid or wransferred) withou: Lender' s prior
written consent. Lender may require immediate pavment in full of all sums secured by this Securiny
Instrument. However. this option shall not be exercised by Lender if such sxercise is prohibitad by
Applicable Law.

1f Lender exercises this oprion.~Lender shall give Borrower notice of accaleration. The notice shall
provide a period of not izss than 30 days fium the date the notice is given in accordance with Section 13
within which Borrower must pay all sumssezured by this Security Instrument. If Borrower fails 1o pax
these sums prior 10 the expiration of this psriod. Lender mav invoks amy remedies permitied by this
Security Instrument without further notice or demiind o Borrower,

19. Borrewer's Right to Reinstate After Arceieration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Securiny Instrument discontinuad at any ume
prior 10 the earliest of: {a} five davs before sale of the Plogerty pursuant 1o Section 22 of this Securitv
lnstrument: (b} such other period as Applicable Law might spécisy for the termination of Borrower' s right
te reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under ris Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other coverants or agresments: (c) pavs all
expenses incurred in enforcing this Security Instrument. including. but notiited to. reasonable attorneys
fees, property inspection and valuation fees. and other fees incurred for the-p 'ipose of protecting Lender s
interest in the Property and rights under this Security Instrument: and (d) takes Such action as Lender may
reasonably require to assure thar Lender's imterss: in the Property and rightsunder this Securiny
Instrument. and Borrower's obligation 1o pay the sums secured by this Security Insmumenr. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/that Borrower pav
such reinstatement sums and expensss in one or more of the foliowing forms. as selecied b Lender: {a)
cash: (b} money order: (¢) certified check. bank check. weasurer s check or cashier's check. provided am
such chech is drawn upon an insutution whose deposits are insured by a federal agency. instrur enaliity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurien. and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times withour Prior notce o
Borrower. A sale might result in a change in the entinv (known as the "Loan Servicer") that coliects
Perjodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Noie purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigan: or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other “purr:_hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicabl¢ Jaaw provides a time period which must e elapse before certain action can be waken. that time
period will B¢ dezmed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportuwmity 10 Cure riven te Borrower pursuant to Section 22 and the notice of acceleration given 1o
Botrower pursuant to”Ssction 18 shall be deemed to sausfy the notice and opportunity to @ke corrective
action provisions of this Semion 20,

1], Hazardous Substauces. As used in this Section 210 (a) "Hazardous Substances” are those
subsiances defined as toxic or nizardous substances. poliutants. or wastes b Environmental Law and the
following substances: gasoline. keyosenz. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. materais containing ashestos or formaldehvde. and radioactive materials:
{b) "Environmental Law" means federal lad< md laws of the jurisdiction where the Property is located thar
elate to health, safery or environmental prewction; (¢} "Environmental Cleanup” includes any response
action. remedial action. or removal action. as definec)in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause. conrwibute to. or otherwise rigger an Environmenial
Cleanup.

Borrower shall not cause or parmit the presence, use. Jisposal. storage. or release of anyv Hazardous
Substances, or threaten 1o reiease anv Hazardous Substances. 04 oF in the Property. Borrower shall not do.
nor allow anvone else to do. anvthing affecting the Property (&) that ix-in violation of any Environmenial
Law. (b) which creates an Environmental Condition. or (¢) which. due 1o the presence. use. or release of a
Hazardous Substance. creates a condition that adverselv affects the valde i the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses ang to
maintenance of the Property (including. but not limited to. hazardous substances in'eonsumer produers),

Borrower shall promptly give Lander writtan notice of (2 amy investigation. claila. demand. lawsuis
or other action by any governmenta; or regulaton agsncy or private party involving the Propite and amy
Hazardous Substance or Environmental Law of which Borrower has actual knowledzes (b anv
Environmental Condition, including but not limited to. any spilling. leaking. discharge. release or fureat of
release of any Hazardous Substance, and (c) anv condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority. or anv private party, that any removal or other remediation
of any Hazardous Substance affecting the Proparny is necessary. Borrower shall promptly take alf necessan

emedial actions in accordance with Environmental Law. Nothing herein shal! create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lendsr further covenan: and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further loform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuve. If the default is not cured on or before the date specified in the notice, Lender at its
Option may-;equire immediate pavment in full of all sums secured by this Security Instrument
without furtier-davand and may foreclose this Securiry Instrument by judicial proceeding. Lender
shall be entitied to-coifect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limitel to, reasonable attornevs' fees and costs of title evidence.

23, Release. Upon paymennaf all sums secured by this Security Instrumen:. Lendsr shall releass this
Security Instrument. Borrower ‘shallgm amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under 2pp'icable Law.

24. Waiver of Homestead. In accordanic? with Illinois iaw. the Borrower hereby releases and waives
all rights under and by virwe of the Llinois homes'ead =xemprion laws.

I5. Placement of Collateral Protecrion Insuranze “Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemetiavith Lender. Lender may purchase insurance
a1 Borrower's expense to protect Lender' s interests in Borrover's collateral. This insurance may. but need
not. prowect Borrower's imerests. The coverage that Lender ‘marchases may no! pay any claim that
Borrower makes or any claim that is made against Borrower in confiecnin with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower s and Lender s agreement. I Lender purchases
imsurancs for the coliateral. Borrower will be responsible for the costs of that j=eurance. including interest
and any other charges Lender mav impese in connection with the placement of thie, insurance. untii the
effective datz of the cancellation or expiration of the insurance. The costs of the ins ancs may be added w
Borrower's total outstanding balance or obligation. The costs of the insurance mav be more faan the cost of
msurance Borrower may be abiz (o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenamts contained in this
Security Instrument and in anv Rider executed by Borrower and recorded with it.

Witnesses:

W 2% (Seal)

MIZHZLIE MILLZE -Borrawer

{Seal)

-Borrower

_ . {Seabh (Seal)
-Brriwer -Borrower
(Seal) A {Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Boirower -Borrower

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUNENT WITH MERS
@-GA(IL) 0810: Page 1¢ of 15 Form 3014 1/01




1102431026 Page: 16 of 22

UNOFFICIAL COPY

STATE LINOIS .4‘ , 600( Counry ss:
L { [X - DA/ LS . a Notary Public in and for said county and
state do hereby certify that MICHZLLE MILLER, Z SINGLE WOMAN

personally known 1o me to be the same personts) whose name(s; subscribed to the foregoing instrumens.
eppeares vefore me this dav in person. and acknowledged that heishe'thev signed and delivered the said
instrumant =< his'her their free and voluntary act. for the uses and purposes therein set forth.

Given ander my hand and official seal. this ) davof WOVEMEZIR 20010
My Commission ExpifesZ-3 =20/ { Wﬂ'\
Moty Pun o ~
"OFF&CIAL SEAL"
a-, Honald A Davis

Notary Public, State of lincis
Commission Expires 9/22/2011
LT Y
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UNIT 502 AND GU-19 IN ONE RIVER PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

A TRACT OF LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8. BOTH
INCLUSIVE, IN BLOCK &1, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST OF AND
ADJOINING, ALSO THE WEST 1 FOOT OF LOTS 2 TO 8, BOTH INCLUSIVE, IN BLOCK 82, ALL IN
RUSSELL, MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO. ALSO LOTS 9 AND 10 IN BLOCK
§1.PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE, IN BLOCK 82 TOGETHER WITH A STRIP OF LAND 66
FEET WIDE LYING BETWEEN SAID BLOCKS §1 AND 82, TOGETHER WITH A STRIP OF LAND

LYING WEST OF AND ADJOINING THE AFORESAID PARCELS OF LAND AND EAST OF THE EASTERLY
DOCK LINEUFTHE CHICAGO RIVER. ALL IN RUSSELL. MATHER AND ROBERTS' SECOND ADDITION
TO CHICAGO. IN SECTION 9. TOWNSHIP 39 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL
MERIDIAN. BOUKRDED AND DESCRIBED AS

FOLLOWS: BEGINNINw AT THE INTERSECTION OF THE WEST LINE OF LARRABEE STREET (BEING
THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF
CHICAGO AVENUE: THENCE WEST. ALONG THE SOUTH LINE OF CHICAGO AVENUE. ON AN
ASSUMED BEARING OF NORTH 70 DEGREES. 0¢ MINUTES. 00 SECONDS WEST. 212.66 FEET TO THE
EASTERLY DOCK LINE OF THE CHICAGO RIVER: THENCE SOUTH 00 DEGREES. 19 MINUTES, 38
SECONDS WEST. ALONG SAID DOCK LINE. 328.27 FEET TO THE SOUTHERLY FACE AND ITS
EXTENSION

OF AN EIGHT STORY BRICK BUILDING: TE.ENCE NORTH 89 DEGREES. 29 MINUTES, 41 SECONDS
EAST. ALONG SAID BUILDING FACE, 218,31 FEFT TO THE AFORESAID WEST LINE OF LARRABEF
STREET: THENCE NORTH 00 DEGREES. 29 MINUTES, 14 SECONDS WEST. ALONG SAID WEST LINE.

32635 FEET TO THE POINT OF BEGINNING. EXCEPTING THEREFROM THE EAST 49.00 FEET THEREOF.
IN COOK COUNTY, ILLINQIS.

PARCEL 2:

THE WEST 10.00 FEET OF THE EAST 49.00 FEET OF THE FOLLOWING TRACT OF LAND: A TRACT OF
LAND COMPRISED OF SUB-LOTS 1 AND 2 IN RESUBDIVISION OF LOTS 2 TO 8, BOTH INCLUSIVE. IN
BLOCK 81, TOGETHER WITH A PARCEL OF LAND 66 FEET WIDE EAST OF AND ADJOINING. AL SO THE
WEST 1 FOOT OF LOTS 2 TO 8. BOTH

INCLUSIVE, IN BLOCK 82, ALL IN RUSSELL. MATHER AND ROBERTS' SECOND ADDITION TO
CHICAGO. ALSO LOTS 9 AND 10 IN BLOCK §1. PARTS OF LOTS 2 TO 10, BOTH INCLUSIVE. IN BLOCK
82 TOGETHER WITH A STRIP OF LAND 66 FEET WIDE LYING BETWEEN SAIDRLIOCKS 81 AND 82,
TOGETHER WITH A STRIP OF LAND LYING WEST OF AND ADJOINING THE AFORESAID PARCELS OF
LAND AND EAST OF THE EASTERLY DOCK LINE OF THE CHICAGO RIVER, ALL IITRUSSELL.
MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF L ARRABEF STREET (BEING THE WEST
LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGQ AVENUE:
THENCE WEST. ALONG THE SOUTH LINE OF

CHICAGO AVENUE. ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES. 00 SECONDS
WEST, 213.66 FEET TO THE EASTERLY DOCK LINE OF THE CHICAGO RIVER: THENCE SOUTH 00
DEGREES. 19 MINUTES. 38 SECONDS WEST, ALONG SAID DOCK LINE. 328.27 FEET TO THE
SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING: THENCE NORTH £9
DEGREES, 29 MINUTES. 41 SECONDS EAST. ALONG SAID BUILDING FACE. 218.31 FEET TO THE
AFORESAID WEST LINE OF LARRABFEE STREET: THENCE NORTH 00 DEGREES, 29 MINUTES, 14
SECONDS

WEST, ALONG SAID WEST LINE, 326.35 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINQOIS.
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PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALL ATION,
MAINTENANCE. REPAIR, REPLACEMENT. USE AND OPERATION OF THE PURCHASER PUD
DEVELCPMENT REQUIREMENTS AND UNDERGROUND

UTILITIES, FOR THE BENEFIT OF PARCELS 1 AND 2, AS CREATED BY EASEMENT AGREEMENT
RECORDED NOVEMBER 30, 2000 AS DOCUMENT NUMBER 00939072 OVER THE FOLLOWING
DESCRIBED REAL ESTATE: THAT PART OF LOTS 2 TO 9, BOTH INCLUSIVE, IN BLOCK 82 IN RUSSELL.
MATHER AND ROBERTS' SECOND ADDITION

TO CHICAGO, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN. BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE EAST 30 FEET OF AFORESAID
BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE: THENCE WEST. ALONG THE SOUTH LINE
OF CHICAGG AVENUE, ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES. 00
SECONDS WEST.22.00 FEET: THENCE SOUTH 00 DEGREES, 29 MINUTES. 41 SECONDS WEST 284.53
FEET: THENCE NOrTH 89 DEGREES. 29 MINUTES. 41 SECONDS EAST. 39.00 FEET TO THE AFORESAID
WEST LINE OF LARRASEE STREET: THENCE NORTH (0 DEGREES, 26 MINUTES, 14 SECONDS WEST.
ALONG SAJD WEST LINE. 2534.18 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY ILLINOIS.

PARCEL 4

PERPETUAL. NON-EXCLUSIVE £ASEMENT TC PERMIT THE CONSTRUCTION, INSTALLATION,
MAINTENANCE, REPAIR, REPLACEMENT. USE AND OPERATION OF A DRIVEWAY CONNECTING THE
INGRESS AND EGRESS DRIVEWAY TG NORTH

LARRABEE STREET FOR THE BENEFIT OF ?ARCELS 1 AND 2. AS CREATED BY EASEMENT
AGREEMENT INSTRUMENT RECORDED NOVEMBER 30. 2000 AS DOCUMENT 00939072 OVER THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 9 AND 10 IN RUSSELL. MATHER AND ROBERTS' SECOND ADDITION TC
CHICAGO. IN SECTION 9, TOWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN. BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF
THE WEST LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE EAST 30 FEET OF
AFORESAID BLOCK 82) AND THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST ALONG THE
SOUTH LINE OF CHICAGO AVENUE, ON AN ASSUMED BEARIMGOF NORTH 90 DEGREES. 00
MINUTES, 00 SECONDS WEST, 29.00 FEET: THENCE SOUTH 00 DEGLFEES, 29 MINUTES, 14 SECONDS
WEST 284,53 FEET TO THE POINT OF BEGINNING: THENCE CONTINUING SOUTH 00 DEGREES. 29
MINUTES. 14 SECONDS WEST, 42.16 FEET TO THE SOUTH

FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILDING: THENCTZ RORTH 89 DEGREES. 26
MINUTES, 41 SECONDS EAST. ALONG THE EXTENSION OF SAID BUILDING EACT, 39.00 FEET TO THE
AFORESAID WEST LINE OF LARRABEE STREET: THENCE NORTH 00 DEGREES,ZOMINUTES. 14
SECONDS WEST, ALONG SAID WEST LINE. 42.16 FEET: THENCE SOUTH 89 DEGREES, 29 MINUTES. 41
SECONDS WEST 39.00 FEET TO THE POINT OF BEGINNING. IN COOK COUNTY, ILLTIUIS.

PARCEL 5:

PERPETUAL, NON-EXCLUSIVE EASEMENT TO PERMIT THE CONSTRUCTION, INSTALLATION.
MAINTENANCE, REPAIR, REPLACEMENT. USE AND OPERATION OF THE DRIVEWAY RAMP FOR THE
BENEFIT OF PARCELS 1 AND 2 AS CREATED BY EASEMENT AGREEMENT RECORDED NOVEMBER 30,
2000 AS DOCUMENT 00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF
LOTS 9 AND 10 IN BLOCK 81, LOTS 9 AND 10 IN BLOCK 82. A PARCEL OF LAND EAST OF THE
EASTERLY DOCK LINE OF THE CHICAGC RIVER AND WEST OF AND ADJOINING SAID LOTS 9 AND 10
IN BLOCK 81 TOGETHER WITH A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEEN SAID
BLOCKS 81 AND 82 ALL IN RUSSELL. MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO. IN
SECTION 9. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE WEST LINE OF
LARRABEE STREET (BEING THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK 82) AND

THE SOUTH LINE OF CHICAGO AVENUE; THENCE WEST, ALONG THE SOUTH LINE OF CHICAGO
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AVENUE ON AN ASSUMED BEARING OF NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, 213.66
FEET TO THE EASTERLY DOCK LINE OF THE

CHICAGO RIVER; THENCE SOUTH 00 DEGREES, 19 MINUTES, 38 SECONDS WEST. ALONG SAID DOCK
LINE, 328.27 FEET TO THE SOUTHERLY FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK
BUILDING AND THE POINT OF BEGINNING: THENCE NORTH §9 DEGREES, 29 MINUTES, 41 SECONDS
EAST. ALONG SAID BUILDING FACE, 218,31 FEET TO THE AFORESAID WEST LINE OF LARRABEE
STREET; THENCE SOUTH 00 DEGREES. 19 MINUTES, 14 SECONDS EAST. ALONG SAID WEST LINE,
27.00 FEET: THENCE SOUTH 89 DEGREES, 29 MINUTES, 41 SECONDS WEST, ALONG A

LINE 27 FEET SOUTH OF AND PARALLEL WITH SAID BUILDING FACE. 218.71 FEET TO THE
EASTERLY DOCK LINE OF THE CHICAGO RIVER; THENCE NORTH 00 DEGREES. 19 MINUTES. 38
SECONDS EAST. 27.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY. ILLINOIS.

L3

PARCEL 6:

PERPETUAL, NOM-EXCLUSIVE EASEMENT TO PERMIT TEE CONSTRUCTION. INSTALLATION,
MAINTENANCE. R:TAIR. REPLACEMENT. USE AND OPERATION OF THE PEDESTRIAN WAT KWAY,
FOR THE BENEFIT On ?ARCELS 1 AND 2, AS

CREATED BY THE EASEMENT AGREEMENT RECORDED NOVEMBER 30, 2000 AS DOCUMENT
00939072 OVER THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 9 AND 101N BLOCK §1. LOTS 9 AND 10 IN BLOCK §2. APARCEL OF LAND EAST
OF THE EASTERLY DOCK LINE &F THE CHICAGO RIVER AND WEST OF AND ADJOINING SAID LOTS 9
AND 10 IN BLOCK §1 TOGETHER WITE A PARCEL OF LAND, 66.00 FEET WIDE LYING BETWEEN SAID
BLOCKS §1 AND 32 ALL IN RUSSELL. MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO, IN
SECTION 9. TOWNSHIP 39 NORTH, RANGE i4EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCNG AT THE INTERSECTION OF THE WEST

LINE OF LARRABEE STREET (BEING THE WEST LINE OF THE EAST 30 FEET OF AFORESAID BLOCK
§2) AND THE SOUTH LINE OF CHICAGO AVENUE, THENCE WEST, ALONG THE SOUTH LINE OF
CHICAGO AVENUE. ON AN ASSUMED BEARING

OF NORTH 90 DEGREES, 00 MINUTES. 00 SECONDS WtS7:213.66 FEET TO THE EASTERLY DOCK LINE
OF THE CHICAGO RIVER: THENCE SOUTH 00 DEGREES, 10 MINUTES. 38 SECONDS WEST. ALONG
SAID DOCK LINE, 355.27 FEET TO A LINE 27.00 SOUTH OF AND rARALLEL WITH THE SOUTHERLY
FACE AND ITS EXTENSION OF AN EIGHT STORY BRICK BUILEIMG AND THE POINT OF BEGINNING;
THENCE NORTH 89 DEGREES. 29 MINUTES, 41 SECONDS EAST. ALONG SAID PARALLEL LINE, 21§.71
FEET TO THE AFORESAID WEST LINE OF LARRABEE STREET: THENCE SOUTH 00 DEGREES. 29
MINUTES. 14 SECONDS EAST. ALONG SAID WEST LINE. 5.0¢ FEET: THRENCE SOUTH 89 DEGREES, 29
MINUTES. 41 SECONDS WEST, ALONG A LINE 32 FEET SOUTH OF AND PARALLEL WITH SAID
BUILDING FACE. 218.78 FEET TO THE EASTERLY DOCK LINE OF THE CHICACORIVER: THENCE
NORTH 00 DEGREES, 19 MINUTES, 38 SECONDS EAST. 5.00 FEET TO THE POINT-OF BEGINNING, ALL
IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 0020441899 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-101. A LIMITED COMMON ELEMENT AS
DELINEATED ON A SURVEY

ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0020441899,

Commonly known as: 758 North LarrabeeStreet
Condo 502
Chicago IL 60654
PIN/Tax Code: 17-09-113-012-1101 &
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CONDOMINIUM RIDER 2016-22107

THIS CONDOMINIUM RIDER is made this 2282 day of KIVIMBIR 2010

and is incorporated into and shall be deamad to amend and supplement the Mortgage Deed
of Trust, ar Security Deed (the "Security instrument"} of the same date given by the
undersignes (the "Borrower” ) {0 secure Borrower's Note to

‘L;::"‘ v’f\""‘“"’ o= ST RVTTOT

LA SV ILho, _H

-~
s

(the
“Lender") of the sama date and covering the Property described in the Security Instrument
and tocated at:

[Property Address]
The Property includes 2 unit in, together with an undivided interest in the common elements
of. & condominium project known ds:

OWE RIVEZ/PLEZE O

[r\.ame ol [Sondominium Dro;ec]
(the "Condominium Project”). If the owne's association or other entity which acts for the
Condominium Project (the " Owners Association” holds title io property for the benefit or use
of its members or shareholders, the Proparty alsoinciudes Borrower's interest in the Owners
Association and the uses. procesds and benefits of Burnwer's intersst.

KOO INIINE

CONDOMINIUM COVENANTS. In addition to the corenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aid ajree as foliows:

A. Condominium Obligations. Borrower shali perform all oi Dorrower's obligations under
the Condominium Project's Constituent Documents. The "Constitugiit-Documents” are the: (i}
Declaration or any other document which creates the Condominiurn Froiect: (i) by-laws; (iii)
code of reguilations: anc (iv) other equivalent documents. Borrower shall promptly pay. whan
due. ali dues anc assessments imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Ownsrs Association maintains, ‘with a generally
accepted insurance carrier. & "masier” or "blanket” policy on the Condominium Projset which
is safisfactory to Lender and which provides insurance coverage in the amounts/iincluding
deductibie levals), for the periods, and against loss by fire, hazards inciuded withinthaterm
"extended coverage." and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender reguires insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannig Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
Wolters Kluwer Financial Services

g:é:?i?éom) lnitiais?]_l_{_ﬁ_’t
L

it

i




1102431026 Page: 21 of 22

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
coverage.is provided by the Owners Association policy.

Wrigl_Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowwcrchall give Lender prompt notice of any tapse in required property insurance
coverage proviusd\by the master or blanket policy.

in the evert of~2 distribution of property insurance proceeds in lieu of restoration or
repair following a tuss to the Property, whether to the unit or to common elemants, any
proceeds payabie to-Lorrower are hareby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any. paid tc Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to
insure that the Owners Association naintains & pubiic fiadility insurance policy acceptable in
form. amount, and extent of coverags tr Lenaer.

D. Condemnation. The procesds oi any award or clam for damages, direct or
consequential, payable to Borrower in conneStion with any condemnation or othar taking of all
or any part of the Property. whether of the nit or of the common elements, or for any
conveyance in lisi of condemnation. ars hereby-2ssignad and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums cesured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. excasi after notize to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (1) the
abandonment or termination of the Condominium Projeci;- eicept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) 72y amendment to any
provision of the Constituent Documents if the provision is for the express bensfit of Lendar:
{i} termination of professional management and assumption of self-management of ths
Owners Association; or (iv) anv action which would have the sffect of ren lerirg the public
liability insurance coverage mainiained by the Owners Association unacceptabie is pznaer.

F. Remedies. I Borrower doss not pay condominium dues and asssssment¢ »¢han due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shall
become additional debt of Borrow er secured by the Security Instrumant. Unless Borrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT .
VMP €-8R (0810) Page 2 of 3 initial Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

\ .
/
e (Seal) (Seal)
MITHZLIZ MELLIF -Borrow er -Borrower

(Szal) {Ssal)
-Borrow er -Borrow ar
(Seai) {Seal)
-Borrow er -Borrow er
(Seal) {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fretinie Mac UNIFORM

INSTRUM ENT Form 3140 1/01
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