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This Instrument Prepared By:

Afler Recording Rewrn Tor
ALLIANT CREDIT UNION
11545 WEST TOUHY AVE
CHICAGO, ILLINOIS 60666
Loan Number:
10400598134

- = [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this cocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding 1he vsage of words used in this document are also provided in Section 16.

{A) "Security Instrument' means this document; which is dated  JANUARY 14, 2011 , together
with all Riders to this documenl.

(B} "Borrower"is MICHAEL JOHN DURELZ- 22D JOCELYN ELIZABETH DURELS
TENANCY RBY ENTIRETY

Borrower iy the mortgagor under this Sceurity [nstrament.

() "Lender"is ALLIANT CREDIT UNION

Lender is a organized
and existing under the laws of

Lender's address is 11545 WEST TOUHY AVE, CHICAGO, ILLINOIS 50666

Lender is the mortgagee under this Security Instrument. -
(D) "Note" means the promissory note signed by Borrower and dated  JANUARY 14, 2011
The Nole states that Borrower owes Lender EIGHT HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 800,000.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in fult not later
than FEBRUARY 1, 2041
(EY  "Property"” means the property that 1s described betow under the heading “ Transter of Rights in the Property.™
(Fy Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus intcrest.

ILLINOISSingle Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT " DocMagic €= rmes 8005-646-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Riders" means all Riders (o this Security Instrument that are exceated by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [1 Planned Unit Development Rider
[] Balloon Ruder [] Biwecekly Payment Rider

[] !-4 Family Rider [M] Sccond Home Rider

[£] Condominium Rider [] Other(s) [specify]

(1) “"Applicnle Law" means all controlling applicable federal, state and local statutes, repulations. ordinances and
administrativd ey and orders (that have the eflect of Taw) as welb as all applicable final, non-appealable judicial
OpLIONS.

(1) "Communify Wsaciation Dues, Fees, and Assessments” means all dues, foes, assessnients and other charges
that are imposed on Bovrewer or Lhe Property by a condominium association, homeowners assectation or similar
organizalion.

J}  "Electronic Funds Tiansfer means any transfer of funds, other than a transaction originaled by check, drafi,
or similar paper instrument, whidh s igitiated through an electronic wrmingl, telephonic instrument, computer. or
magnetic lape so as o order, instrugt, orcwthorize a financial institution to debit or eredit an account. Such term
mcludes, but 1s not limited 1o, point-of-sale wansfers, automated teller machine transactions, transfecs imtiated by
lelephene, wire transfers, and automaled cliariighouse transfers,

(K) "Escrow Ltems" mcans those items that gre seseribed in Section 3.

(L) "Miscellaneous Procceds” means any compéisation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under 1he Coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or othetvtaking of all or any part of the Property; (i1} conveyance in
licu of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance® means insurance protecting Lenderagainst the nonpayment of, or default en, the Loan.
(N} "Periodic Payment™ means the regularly scheduled amount fuedor (i) principal and interest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument.

() "RESPA" mcans Lthe Real Estate Scttlement Procedures Act (12 U.S/Cx§2001 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fropd time to time, or any additional or
successor legislation or regulation that governs the same subject matier. Astuped in this Security Instrument,
"RESPA" refersto all requirements and restrictions that arc imposed in regard to'a *icdZrally related mortgage loan"
even if the Loan does not qualily as a "federally related mortgage loan” under RES? .

(P} "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures o Lender: (1) the repayment of the Loan, and all renewals, exichsions and
modifications of the Note: and (i1) the pectormance of Borrewer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender and Lender's
suceessors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Mame of Recording Junsdiction]
ILLINGIS—-Single Family—Fannic Mac/Freddie Mac UNIFORM (NSTRUMENT DocMagic @i 8006451362
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A P.N.: 17-10-400-027-0000

which carreriiy has the address of 176 N HARBOR DR UNIT 176
[Street]
CHICAGO » 1linois 50601 {"Property Address”):
|City] [Zip Code|

TOGETHER WITH &l the improvements now or hereafler erecled on the property, and all easements,
appurtenances, and fixtures now or hercafler 4 part of the property.  All replacements and additions shall also be
covered by this Security Insizament. Al of the foregoing is referred to in this Security nstrument as the "Property.”

BORROWER COVENANTS thal Berrower is lawtully seised of the estate herchy conveyed and has the rnight
to morlgage, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of
record. Borrower warrants and will defond genpralty the title 1o the Property agamst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines untforzi covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniforrs security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender chvaiiznt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, PrepaymsatCharges, and Late Charges. Borrewer shall
pay when due the principal of, and interest on, the debt evidenced by thic Note and apy prepayment charges and lale
charges duc under the Note. Borrower shall also pay funds for Escrow Itepispursuant to Section 3. Payments due
under the Nole and this Security Instrument shall be made in U.S. curiency.” However, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Inspiaiznt is returned (o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this’Sgeurity Instrument be made in
one or more of'the following forms, as sclected by Lender: (a} cash; (b) money ordery' () carhified check, bank check,
treasurer’s check or cashier's check, provided any such cheek 1s drawn upon an institution vhose deposits arc insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in tho Nowewr at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15, Cender may return
any paymenl or partial payment if the payment or partial payments are insulTicient to bring the Loan Cudrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver vf’any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the {uture, but Lender is not
obligaled 1o apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender necd not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender <hafl either apply such tunds or return them to Borrower. [ not applied carlier, such funds will be
applicd to the vutstunding principal bulance under the Note immedialely prior to foreclosure. No ollset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower from making payments due
under the Note and this Secunty Instrument ov performing the covenants and agreements scceured by this Security
Instrument.

ILLINOIS—Singlc Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € 0miE 500-649-1362
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note: (c) amounts duc under Scction 3. Such payments shall be applicd to each Periedic
Payment in the order in which it became due. Any remaining ameunts shall be applied first to late charges. second
to any cther amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Boerrower for a delinquent Periodic Payment which includes a sufticient

amount to pay uny fate charge due, the payment may be applhied w the definquent payment and the Tate charge. it

more than one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if. and o the extent that, cach payment can be pard in 1l To the extent thal
any excess exists atler the payment s apphed to the full payment of ene or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described invthe Note,

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shatl not extend ¢ postpone the due date, or change the amount, of the Periodic Payments.

3. Funds foclscrow Items.  Borrower shall pay Lo Lender on the day Periedic Payments are due under the
Note, until the Noie'is =aid in full, a sum (the "Funds™) 1o provide for payment of amounts due for: (a} taxes and
assessments and other tremswhich can attain priority over this Securily Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Property, it any; (¢} premiums for any and all insurance
required by Lender under Seetion 5 and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in leu of the payment ¢f Menigage [nsurance premiums in accordance with the provisions of Scetion 10.
Thesc items are called "Escrow ltems™ Atacigination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrgwe) shall promptly furnish to Lender all notices of amounts to be paid
under this Seclion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow licms. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow ltems at any time. Any such/walver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, facamounts due for any Escrow Hems for which payment of

Funds has been waived by Lender and, 1f Lender requires. Shalt furnish to Lender reeeipls evidencing such payment
within such ime peniod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement copdained in this Security Instrument. as the phrase
"coveninl and agreement’ s used i Section Y. 1 Borrower is obligattd o pay Lscrow Blems directly, pursuant to
g waiver, and Borrower finls to pay the amount due for an Escrow lteny, LendSrmay exercise its rights under Seetion
9 and pay such amount and Borrower shall then be obligsted under Section, 9 toscpay o Lender any such amount.
Lender may revoke the wailver as o any or all Escrow [lems alany time by a newg piven in accordance with Seclion
15 and, upon such revocation, Borrewer shalt pay to Leader all Funds, and in suchatpsunts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufticient to permid reader to apply the Funds
at the time specified under RESPA, and (b} not 10 exceed the maximum amount a tender can rzquive under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinatls of expendilures
of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held inan institution whose deposits are insured by a federal agency, insteuinentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal 1/ome Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no Tater than the time speeified under RESPAL Lender
shall not ¢charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shal! not be required 1o pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
m writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, witheut charge, an
annual accounting of the Funds as required by RESPA.

[ there 1s u surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in aceordance with RESPA. [Fthere is a shortage of Funds held in cscrow, as defined under RESPA,

LLINOIS-Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT DocMagic @:amns 800-845-1367
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up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in {ulf of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any IFunds held by lender.

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, lines, and impositions astributable 1o
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property. it any, and Commumity Association Dues, Fees, and Assessments, if any. To the extent thal these items
are Escrow ltems, Borrower shall pay them in the manner provided in Scetion 3.

Borrowcishall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(a) agrees in widting 1o the payment of the obligation seeured by the lien in a manner acceptable to Lender, but only
so long as Burrewer is performing such agreement; (b) contests the lien in good faith by, or defends against
enlereement of thefiziein, legal proceedings which in Lender’ s opinion aperate to prevent ihe enforcement of the lien
while those proceédinmgaare pending, but only until such proceedings are concluded; or (¢} sceures from the holder
of the lien an agreemenl/sabsiactory o Lender subordinating the lien to this Secunty Instrument. 1T Lender
determines that any part of dng/ Property is subject 1o a lien which can attain priority over this Security [nstrument,
|ender may give Borrowerswiotice identifying the fien. Within 10 days of the date on which that notice 15 given,
Buorrower shall satisty the lien or Cake pae or more of the actions set forth above i this Section 4,

Lender may require Borrower td pay.2.one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan!

8. Property Insurance. Borrower shal keep the improvements now existing or hereafter crected on the
Property insured agamst loss by fire, hazards vicluded within the werm "extended coverage,” and any other hazards
including, but not limiled to, carthquakes and floodz=for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible lovelsy and for the periods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurange shall be chosen by Borrower subject to Lender's vight (o disapprove Borrower's choice, which right shail
nol be exercised unrcasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a one-
time charge for tlood zene determination, certification and tracking sepviees; or (b) 4 one-time charge for flood zone
determination and certification services and subsequent charges each (ive remappings or similar changes occur which
reasonably might attect such determination or certification. Borrower shallsalso be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectionwith the review ol any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender-imay potain insurance coverage, al
Lender's option and Borrower's espense. Lender is under no obligation to purchasd ény particular type or amount
of coverage. Theretore, such coverage shall cover Leader, but might or might not pretecy Borrower, Borrower's
cquily 1n the Property. or the contents of the Property. against any risk, bazard or habitity and siight provide greater
or lesser coverage than was proviously in effecl. Barrewer acknowledges that the cost of the Snselanee coverage so
oblained might significantly exceed the costollinsurance that Borrower could have obtained. Anyamouris dishursed
by Lender under this Section 5 shall become additienal debt of Borrower secured by this Security Insirdment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sugs mnlerest,
apon notice trom Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right Lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right 1o held the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

ILLINOIS—Single Family--Fannic Mac/Freddic Mac UNIFORM INSTRUMENT DocMagic @rming 800-649-1362
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In the event of Toss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrewer.  Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, il the restovation or repair is economically [easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unul Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's salistaction,
provided that such inspection shall be undertaken promplly.  Lender may disburse procecds for the repairs and
restoration in a single payment or in u serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender' s security would be lessened, the insurance procecds
shall be applied 12 the sums sceured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. “Suzininsurance proceeds shall be applicd in the order provided for in Section 2.

[T Borrower-andndons the Property, Lender may file, negotiate and seitle any available insurance claim and
relaed matters. 11 Betrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered (o selile a clainy en Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. I cither exénd, or il Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns o 1ender (1) Borrowat's rights o any insurance proceeds in an amount nol Lo exceed the amounts unpaid
under the Note or this Security Indtruineat, and {b) any other of Borrower's rights (other than the right 1o any refund
of uncarncd premiums paid by Borrewerbunder all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Projerty. Lender may use the msurance proceeds cither Lo repair or restore the
Property or fo pay amounts unpaid under the Note or this Security Instrument, whetber or not then due.

6. Occupancy. Borrower shatl occupy; cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Seeurity Listrument and shall continug to occupy the Property as Borrower's
principal residenee for at least one year afler the date of pocupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless cxfenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of thd Pranerty; Inspections. Borrower shalt not destrey,
damage or impair the Property, allow the Property 1o deteriorate’or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the@raperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless 1t is-aetermined pursuant to Scetion 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further
deterioration or damage. 1 insurance or condemnation proceeds are paid in connatiion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Fropditwonly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorivion in a single payment or in
a series of progress payments as the werk is completed. 1f the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relicved of Borrower's obligation for the corryietion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it hasreascnable cause,
lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noticc at the time
of or prior o such an interivr inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan application process,
Borrower or any persons or enlitics acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading. or inaccurate information or statements fo Lender (or failed to provide Lender with
malerial information) in connection with the Loan.  Material representations include, but are not limited Lo,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [t (a)
Borrower fails (o perform the covenants and agreements contained i this Sceurity Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS—Single Family—Fannic Mae/Freddia Mac UNIFORM INSTRUMENT DocMagic FiTRis 800-649-1352
Form 3014 1/01 Page 6 of 14 www.docmagic.com

Aok ” it e . - AN R . T ey



1102546042 Page: 8 of 23

UNOFFICIAL COPY

attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Seeurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
sceured by a tien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasenable
atlorneys' fees 1o protect its interest in the Property and/or vights under this Security Instrument, including its sceured
position in a bankrupley proceeding. Securing the Property includes, but 1s not limited to, entering the Property to
make repairs, change Tocks, replace or board up doors and windows., drain water from pipes, climinale building or
other code violations or dangerous coaditions, and have utibities turned on or oft. Altheugh Lender may take action
under this Scetion 9. Lender does not have (o do so and is not under any duty or obligation 1o do se. It is agreed that
Lender incurs no Nability for not taking any or all actions authorized under this Section 9.

Any apiounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instruinent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, withsusirsnteresl, upon notice from Lender 1o Borrower requesting payment.

I this Secuwity“instrument is on a leaschold, Borrower shall comply with all the previsions of the lcasc.
Borrower shall not surcaiider the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withodtthe express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title 1o the Progeryy, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [{ 1 nder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o 4naint=in the Mortgage Insurance m effect. H, for any reason, the Morigage
Insurance coverage required by Lender ¢zases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to muke separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially cquivatent to the Mortgage
[nsurance previously in effcet, at a cost substantiai’yequivalent to the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer stlected by Lender. 11 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall conitnue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd 14 be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage'tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, aind Lexder shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no lenger requarg less reserve payments i Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided-uy an insurer selected by Lender again
becomes available. is oblained, and Lender requires separatcly designated pryments toward the premiums for
Mortgage Insurance 1 Lender required Mortgage Insurance as a condition ¢1 stdking the Loan and Borrower was
vequired 1o make separately designated payments toward the premiums for Mortgage insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide & nen refandable loss reserve, untl
Lender' s requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until fermination is required by Applicable Law. Naiiing in this Seetion
1 aftects Borrower's obhigation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam Sogscs it may incur
il Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance!

Martgage insurers evaluale their total risk on all such insurance in force from time to time, and niayeiter into
agreements with other parties that share or modity their risk, or reduce Josses. These agreements are on'terms and
conditions that are satisfaclory 1o the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any seurce of funds that the mortgage insurer
may havc available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, T.ender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
he characterized ag) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or meditying
the mortpage insurer's risk, or reducing losses, 7 such agreement provides that an atfitiate of Lender takes a share

ILLINCIS- Single Family—Fannic Mag/Freddie Mac UNIFORM INSTRUMENT " DocMagic € 8005491362
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of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is ofien termed
"caplive reinsurance.”  Further:

{(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Moertgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - it any - with respeet to the Mortgage
Insurance under the llomeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11, Assipnment of Miscellaneous Proceeds; Ferfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall begaid 1o Lender.

If thé Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratiop-oy repar is ceonomically feasible and Lender's seeurity 1s not lessened.  During such repair and
restoration pericdy Mender shall have the right o hold such Miscellancous Proceeds until Lender has had an
oppertunity to inspeet sach Property (o ensure the work has been completed to Lender's satisfaction, provided tha
such mspection shall bewundestaken promptly. Lender may pay tor the repairs and restoration ina single disbursement
or in a series of progress peviments as the work 1s completed. Unless an agreement is made in writing or Applicable
[aw requires interest W bepaid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower uny
interest or varnings on such Mistellapzous Proceeds.  1f the resteration ot repair is not cconomically feasible or
Lender's security would be lessenedy/the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, wih the excess, if any, paid lo Borrower. Such Miseellancous Proceeds shall
be applicd in the order provided for in Scctfon 2,

[n the event of a total taking, destruction, Or foss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Insironwent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or 1tss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructior, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately befsre the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sumssceunad by this Seeurity Insérument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the folléwing. fraction; (a) the total amount ol the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc, Afnebalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proplriy in which the fair market value of
the Property immedialely before the partial taking, destruction, or loss in value'is Xssthan the amount of the sums
secured immediately betere the partial taking, destruction, or loss in value, unless Burrewer and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Steurity Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower thatthe fonposing Party {as
delined in the next sentence) offers to make an award Lo settle a claim for damages, Borrowerdails to respond lo
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miigcellancous
Proceeds cither Lo restoration or repair of the Property or o the sums sceured by this Security Instrutncsit, whether
or nol then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Procecds.

Borrower shall be in detault i€ any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judument, could result in forfeiture of the Property or other material impairment ol Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, i Lender's
judgment, precludes lorfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intercst of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
ot Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse lo extend time for payment or otherwise modify amertization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joiad and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower™s obligations and hability shall be joint and scveral. However, any Borrower who co-signs this Security
Instrument but’decsnot execute the Note (a "co-signer" ). (a) is co-signing this Security Instrument enly to morigage,
grant and convey-ipco-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligatco-togay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree (o exterid, modify, forbear or make any accommodations with regard to the derms of this Security
[nstrument or the Note witkiow! the co-signer’s consent.

Subject o the provisiens of Sechion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrwrasat in wrting, and s approved by Lender. shall obtain all of Borrower' s rights
and benefits under this Security Instrament Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lehder agrees to such release inwriting,  The covenants and agreements of this
Securily Instrument shall bind {exeept as proavided m Section 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge fsor-ower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intceest in the Property and rights under this Security Instrument,
mcluding, but not limited to, attorneys' tees, property ipspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security [nstrumenado charge a speeific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may ndt charge fees that are expressly prohibited by this Sceurity
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan chargesicand that law is finally mierpreted so that the
intcrest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o 7¢duce the charge o the permitted limit,
and (b) any sums alrcady collected from Borrower which exceeded permivted limiits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under theiNate or by making a direct payment
le Borrower. If a refund reduces principal, the reduction will be treated as apartial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Notz). ‘Borrower's acceptance of
any such refund made by dircet payment to Borrower will constitute a watver of any right »f acticn Borrower might
have arising out of such overcharge.

15, Nofices, All notices given by Borrower or Lender in connection with this Sceurity {tnsfwient must be in
wriling.  Any notice to Borrower in connection with this Security Instrument shall be deemed to fLiare heen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 11/5¢it by other
means. Notice to any one Borrower shall constifute notice 1o all Borrowers unless Applicable Law expresgiyrequires
otherwise. ‘The netice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change ol address. 1f Lender
specifics a precedure for reporting Borrower's chuange of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
atany one ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's
address slaled herein unless Lender has designated another address by netice o Borrower. Any netice in connection
with this Sccurity Instrument shall not be deemed to have been given o Lender until actually received by Lender.
it any notice required by this Security Instrument 15 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrumerst shall be governed by
lederal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law might
explicitly or tmpliculy alfow the parties to agree by contract or it might be silent. but such silence shall not be
construgd as a prohibition against apreement by contract. In the event that any provision er clause of this Seeurity
Instrumient vr the Note contlicts with Applicable Law, such conthict shall not affect other provisions of this Security
Instrument or the Note which can be given eftect without the contlicting provision.

As used in this Securify Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower, As used in this Scction 18, "Interest in
the Propetly ~ineans any legal or beneficial interest in the Property, imcluding, but not limited 1o, those beneficial
interests transierzed in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent
of which is the tradisier of title by Borrower at a future date Lo a purchaser.

[f all or any‘pard «i™the Property or any Interest in the Property is sold or transterred (or 1f Borrower is nol a
natural person and a beackicial mierest in Borrower 1s sold or transferred) without Lender's prior writlen cansent,
[ender may require immedidte payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of net less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower
must pay all sums secured by this Secur ty Instrument. [ Borrower fails {o pay these sums prior (o the expiration of
this period, Lender may invoke any remedios pormitted by this Sccurity nstrument without lurther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After A<celeration. 1 Borrower mecls certain cenditions, Borrower shall
have the right to have entorcement of this Security Instrudient discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 o this Sccurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 14 reinstate; or (¢} entry of a judgment enforcing this
Security Instrument.  Those conditions arc that Borrower: (afpzye Lender all sums which then would be due under
this Seeurity Instrument and the Note as it no acceleration had occurded; {b) cures uny defaull of any other covenants
or agreements: (©) pays all expenses incurred in enforcing this SecCricy Instrument, mcluding, but not limiled to.
reasanable altorneys' fews, property inspection and valuation fees, andother fecsancurred for the purpose ol protecting
Lender's interest i the Property and rights under this Sceurity Instrument,_and id) takes such action as Lender miay
reasonably require to assure that Lender's iterest n the Property and rights snder this Security [nstrument, and
Borrower's obligation 1o pay the sums sccured by this Sccurity Instrument, saaltcontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sueh reinstatement sums and
expenses in one or mere of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashicr's cheek, provided any such check is drawn upon aninstiiaiion whose deposils
are insurcd by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. (Jpotireinstatement by
Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective ad’ifnosacceleration
had oceurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 4 ®

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interesigin the Nole
(together with this Security Instrument} can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole
and this Security Instrument and performs other mortgage Toan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated to o sale
of the Note. 1 there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which wil}
state the name and address of the new Loan Servicer, the address to which payments shoutd be made and any other
mformation RESPA requires im connection with a notice ol transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
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1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or thal
alleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice 1o take corrective action.  [f Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given 1o Borrower pursuant 1o Scction 22 and the notice of aceeleration given
to Borrower pursuant 1o Section 18 shall be deemed 1o satisty the notice and opportunity to take correclive aclion
provisions of this Section 20

2t. tlazardous Substances, As used in this Section 210 {a) "Hazardous Substances” arc those substances
defined aswxic pohazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, sther flanunable or toxic petreleum preducts. toxic pesticides and herbicides, volatile solvents,
materials containing-aghestos or formaldehyde, and radicactive materials; (b) "Environmentat Law™ means federal
laws and laws of the juriswiZeéon where the Property is located that relate 10 health, satety or environmental proteclion;
{c) "Environmental Cleanyp" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (&3 an "Envirenmental Condition” means a condition that can causc, contribute to, or
otherwise trigger an Envirenmenal 2Zlsanup,

Borrower shall not cause or perinit thepresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sub'stances, on or in the Property. Borrower shall not do, nor allow anyone clse
t¢ do, anything affecting the Property (a)/shat is in violation of any Environmemal Law, (b) which creates an
Environmental Condition, or (¢) which, dug o the presence, use, or release of a Hazardous Substance, creales o
condition that adversely affects the value of the/'seperty.  The preceding two sentences shall net apply to the
presence, use, or slorage on the Property of small quantivies of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to tnaintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrewer shall promptly give Lender written notice of (a)4ny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inverving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (byany Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of reiease ofany Hazardous Substance, and (¢) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely attects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory «uihority, or any privale party, that
any removal or other remediation of any Hazardous Substance affecting the Propediyis necessary, Borrower shall
promptly lake alt necessary remedial actiens in accordance with Environmental Law . “1otking herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as/itlows:

22, Acceleration: Remedies.  Lender shall give notice to Borrower prior to accelérzdon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acc¢l<ration under
Section 8 unless Applicable Law provides ofherwise). 'Fhe notice shall speeity: (a) the default; (v} the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to core the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The aotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied
in the notice, Lender at its option may require immediate payment in full of alf sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ tees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reicasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee 1s permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with 1liinois Taw, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. Th¢ ¢overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtaincd insurance as required by Borrower's and

Lender' s agreement, i Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

that insurance, inciuding fotercst and any other charges Lender may impose in connection with the placement of the
insurance. until the effectvédate of the cancellation or expiration of the insurance. The costs ol the msurance may
be udded 10 Borrower's total ovistanding balance or obligation. The costs of the msurance may be more than the cost
ol insurance Borrower may e able 1o obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY1.CET BLANK]
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BY SIGNING BLELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it

: ) (7N .

/ mL——/
/ ﬂru& : ~ (Seal) 3
MT CHAEL\Q‘ DURELS -Borrower

. ¥stal)
-Borrower

AN {Scal} (Scal}
-Borrower -Borrower
() {Seal) _ (Scal)
-Borrower -Borrower
Wilness: Wilness:
ILLINOIS Single Family Fannic Mac/Freddie Mac UNIFORM INSTRUMENT DocMagic €xaring 8005451367

Form 3014 1/01 Page 13 of 14 www . docmagic,com




1102546042 Page: 15 of 23

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of 1linois

County of COOK

The foregoing instrument was acknowledged before me this JANUARY 14, 2011

MICHALET, JOHN DURELS AND JOCELYN ELIZABETH DURELS

by __
# i
~ \\U\M\ 0\ \\\V
\ ) VUMM
Signature of 'k us‘?\l aking ‘\Ll\now"lcdumnl 1%
. 4
NN e
( BN A
e T V&
(Scal) Scrial Number, it any
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2010 (11012376 CHF

STREET ADDRESS: 176 NHARBOR DR
UNIT 176

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-10-400-027-0000

LEGAL DESCRIPTICN:
PARCEL 1:

UNIT 176 AND "3RKING SAPCE UNIT P-23 IN THE PARKHOMES AT LAKESHORE EAST CONDIMINIUMS
AS DELINEATED UGN A SURVEY OF THE FOLLOWING DESCRIBED RERL ESTATE:

LOT 18 IN LAKESHORA)EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF LANDS LYING EAST
OF AND ADJOINING FULT)DEARBORN ADDITIONTO CHICAGO, SAID ADDITION BEING IN THE
SOUTHWEST FRACTIONAL QU/RTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, -IN COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT OF SAID
LAKESHORE EAST SUB, RECORDFD, MARCH 4, 2003 AS DOCUMENT 0030301045.

WHICH SURVEY IS ATTACHED AS EXKIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 2, 2009 AS DOCUMENT NUMBER 0933618051 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
ITNEREST IN THE COMMON ELEMENTS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, AS SET FORTH IN THE DECLARATION RECCWDED AS DOCUMENT NUMBER 0020732020 AS
AMENDED FROM TIME TO TIME.

LEGALD /16 wip
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Loan Number: 10400588134

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 14th day of  JANUARY, 2011
and 1s ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Berrower”} 1o
seeuredne Borrower's Adjustable Rate Nole {lhe "Note") to - ALLTANT CREDIT UNION

{the "Lender|) ¢f the same date and covering the property described in the Security Instrument and located at:

176 N(HARBOR DR UNIT 176, CHICAGO, ILLINOIS 60601
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND I2E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE T2 BORROWER MUST PAY.

ADDITIONAL COVENANTS, In add tion to the covenants and agreements made in the Security
nstrument. Borrower and Lender further covenant andiagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 2875 %, The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of  FEBRUARY , 2018
and nuay change on that day every 12th month thereafier. Fach date on which mydnterest rate could change
15 called a "Change Date.”

(BY The Index

Beginning with the first Change Date, my interest rate will be based on an Index. (The Index” is the
one-year Lonrdon Interbank Offered Rate ("LIBOR™) which is the average of interbank ortevedrates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Stieer towrnal.
The most recent Index figure available as of the date 45 days before cach Change Dale is called the " Cuerrent
Index."

If the Index is no longer available, the Note Halder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest ratc by adding
TWC AND 500/1000 percentage poini(s) { 2,500 %)tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of onc
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient fo
repay the unpaid principal that I am expected to owe at the Change Date in full on the matunity date at my
new interest Tate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

£} Limits on Interest Rate Changes

The Arterest rale T oam required to pay at the lirst Change Date will not be greater than

5,575 %oor less than 2.500 % Thercalier, my inicrest rale will never be increased
or decreased of ary single Change Date by more than TWO AND 00 0/1000
pereentage pomnt(si | 2.000 %) from the ratc of mnterest 1 have been paving for the preceding 12
months. My inferestrate wili never be greater than B.875 %M.

(EYy  Effective Dacesf Changes

My new interest rate witihecome effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning omtbe {irst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F)  Notice ot Changes

The Note Holder will deliver or mai! ta me a natice of any changes in my interest rate and the amount
of my monthly payment beforc the effective daie Of any change. The notice will include information required
by law (o be given to me and also the title andt felephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BcNEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST®ATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 12<0F THE SECURITY INSTRUMENT
SHALIL BE IN EFFECT AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrowcr. As used in this Section
1%, "Interest in the Propertly” means any legal or beneficial interest in tie Property, including,
But not limited 1o, those beneficial nterests transferred in a bond for deed! contract for deed,
installiment sales contract or escrow agreement, the intent of which is the tranifer of title by
Borrower at a tuture date to a purchases.

If all or any purt of the Property or any Interest in the Property is sold or ransivrred{or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transiorred)
without Lender's prior wrilten consent, [ender may require immediate payment in full ol ali
sums sceured by this Security Instrument.  However, this option shalb not be exercised by
Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. "The
notice shall provide u period of not less than 30 days from the date the netice 1s given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sccurity Instrument without further notice or demand
on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF TIIE SECURITY INSTRUMENT SHALL BE
AMENDLED TO READ AS FOLLOWS;

Transfer of the Property or a Beneficial lnterest in Borrower. Asuscdin this Scetion
18, "lierest in the Property” means any legal or beneficial interest in the Property, including,
but nct litited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmedat sales contract or eserow agreement, the intent of which is the transfer of title by
Borrower at(auture date to a purchaser,

If all or gy part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not 2 paiural person and a beneticial intercst in Borrower is sold or transferred)
without Lender's prior swritien consent, Lender may require immediate payment in full of all
sums securcd by this SeCvdiy Instrument. However, this option shall not be exercised by
Iender if such exercise 1s profibieed by Applicable Law Lender also shall not exercise this
option i {a) Borrower causcato e submitted to Lender information reguired by Lender to
evaluate the intended transtereeasala new Joan were being made to the transteree; and (b)
] ender reasonably determines that Léndor's seeurity will not be impaired by the loan assumption
and that the risk of a breach of any Covenant or agreement in this Sceurily Instrument 15
acceplable to Lender.

Te the extent permitted by Applicable ey, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan ussumption? Lender may also require the transferee
to sign an assumption agreement that is acceptable 1 lsnder and thal obligates the transterce
10 keep all the promises and agreements made in the Note and in this Security [nstrument.
Borrower will continue to be obligated under the Nole and-this Security Instrument unless
Lender releascs Borrower in writing.

If Lender excrcises the option to require immediate payraent i {ull, Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of (et less than 30 days from
the date the notice is given in accordance with Scetion 15 within which Sorrower must pay all
sums securcd by this Security Instrument. If Borrower fails o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Scturily Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/ %W%gb (Seal)

MICHAEL, JOHNWS _Borrower

/) (Scal) (Scal)

-Borrower -Borrower

——{Scal} (Scal)

-Lorrower -Borrower
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Loan Number: 10400598134

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of JANUARY, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, | Deed of Trust, or
Security Deed (ihe "Security Instrument”) ol the same date given by the undersigned (the "Borrawer”) to
seeure Borrower's Note o ALLIANT CREDIT UNION

ithe "Lender'y of the same date and covering the Property deseribed in the Security [nstrument and 1 located al;

176-N HARBOR DR UNIT 176, CHICAGO, ILLINOIS 60601

[Property Address|

The Property incledyen unit i, together with an undivided intercst in the common clements of, a
condeminium project kpown as:

THE PARK. HOME @ LAKESHARE EAST CONDOS

|Name of Condominium Project|

(the "Condominium Project). If thewyigrs association or other entity which acts for the Condominium
Project {the "Owners Association”} holdsitle to property for the bencfit or use of its members or
sharcholders, the Property also includes Bortewsr's interest in the Owners Association and the uscs, procecds
and benelits of Borrower's mnterest

CONDOMINIUM COVENANTS. In addition 1¢ the: covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agresras follows:

A. Condominium Obligations. Borrower shall perfeimyall of Borrower's obligations under the
Condeminium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Deelaration or
any other document which creates the Condominium Project; (i) by-lalvs; (iiid code of regulations; and (iv)
olher equivalent documents.  Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with's generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which issatisfzetory to Lender
and which provides insurance coverage in the amounts {including deductible Tevels), fof the periods, and
against loss by fire, hazards meluded within the ierm " extended coverage,” and any other hazacds, “Geluding,
but not {imited 1o, carthquakes and foods, [rom which Lender requires insurance. then: (i} Lénderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliinents for
property insurance on (he Property; and (i) Borrower's obligation under Section 3 to mainlain pronerty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Berrower shall give Lender prompl notice of any lapse in required property msurance coverage provided
by the nuaster or blanket policy.

In the event of a distribution of properly insurance proceeds in licw of restoration or repair tollowing
a loss te the Property, whether to the unit or to common clements, any procecds payable (o Borrower are
hercby assigned and shall be paid to Lender for application Lo the sums sceured by the Sceurity Instrament,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure
thal the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Cendemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Barrewer in conncetion with any condemnation or other taking of all or any part of the Property,
whether of the v or of the commen clements, or for any convevance in lieu of condemnation, are hereby
assigned and shait 52 paid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the
Security Instrumentaypravided in Section 11,

E. Lender's Prior Consent. Borrower shall nol, except aller notice to Lender and with Lender's
prior written consent, cither(pastition or subdivide the Property or consent Lo (1) the abandonment or
termination of the CondominiumProjest, excepl for abandonment or termination required by law in the case
ol substantial destruction by fire orlothei casualty or in the case of a taking by condemnation er eminent
domain; (i) any amendment to any proviston of the Constituent Decuments 1 the provision is {or the exprosy
henelit of Lender: (i} lermination of profissimgzl management and assumption of self~management of the
Owners Asseciation; or {iv) any action which wéstd have the efteet of rendering the public liability nsurance
coverage maintained by the Owners Association unacteptable to Lender.

F. Remedies. If Berrower does not pay condomirium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender underthis paragraph F shall become additional debt of
Borrower sceured by the Security [nstrument. Unless Borrowér and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursementat fne Note rate and shall be payuble, with
interest, upon notice from Lender to Borrower requesting paynicii.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

'y
/s o e ! /
- (Seal) 7
MICH RELS -Borrewer / ; -Borrower
{2
2 {Scal) {Scal)
-Borrower -Borrower
{Scal) (Seal)
-parrowcer -Borrower
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