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MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower (‘I ) Sandra Dyer
Lender or Servicer ("Lender"): Litton Loun Servicing LP
Date of first lien mortgage, deed of frust, o/ sicurity deed (*Mortgage”) and Note (‘Note"): 8/10/2005
Original Loan Amount. $258,000.00
andfor Document/Instrument Number 0522807518
Loan Number: 18053033
Property Address (“Property”): 4720 8 King Dr #3,, 'Chisago, iL 60615-1338
Legal Description: SEE ATTACHED EXHIBIT "A"
Parcel. 20-10-105-009-0000

!f my representations in Section 1 continue to be true in all mawkrial respects, then this Modification
Agresment {"Agreement”) will, as set forth in Section 3, amend and supplement (1) the Morigage on the
Property, and (2) the Note secured by the Morigage. The Morigace and Note together, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning given to them in Loan Documenis.

| understand that after | sign and return two copies of this Agreement to the Lenc'er, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unlesa-i preconditions set
forth in Section 2 have been satisfied. '

1. My Representations. | certify, represent to Lender and agree:

A. | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and (i} | do not have sufficient income or access to suffi cient liquid assets to
make the monthly mortgage payments now or in the near future;

B. The Property has not been condemned,

C. There has been no change in the ownership of the Property since E signed the Loan

 Documents; .

D. | have provided documentation for all income that | receive (and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to qualify for the Modification);

1 1f more than one Borrower or Mortgagor is executing this decument, each is referred to as “L." For purposes of this document
words signifying the singular (such as “I') shall include the plural (such as “we”) and vice versa where appropriate.
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E. Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Modification, are true and correct;

F. If Lender requires me to obtzin credit counseling in connection with the Modification, | will do
50; and -

G. |have made or will make all payments required under a Trial Period Plan or L.oan Workout
Plan.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A.  If wrior to the Modification Effective Date as set forth in Section 3, the Lender determines that
any of my representations in Section 1 are no longer frue and correct, the Loan Documents
will poit be modified and this Agreement will terminate. In that event, the Lender will have all
of the figits, and remedies provided by the Loan Documents; and

B. | understard #+at the Loan Documents will not be modified unless and until (i} | receive from
the Lender & oary of this Agreement signed by the Lender, and (ii) the Modification Effective
Date (as defined in-Section 3) has occurred. | further understand and agree that the Lender
will not be obligaizd. or bound to make any modification of the Loan Documents if | fail to
meet any one of the recuirements under this Agreement.

The Modification. If my represeitations in Section 1 continue to be true in ali material respects
and all preconditions to the mudijcation set forth in Section 2 have been met, the Loan
Documents will automatically becornz modified on 10/1/2010 (the "“Modification Effective Date”)
and all unpaid late charges that remain ynpaid will be waived. | understand that if | have failed to
make any payments as a precondition o #iis modification under a workout plan or trial period
plan, this modification will not take effect. Tt «rst modified payment will be due on 11/1/2010.

A. The new Maturity Date will be: 9/1/2035. :

B. The modified principal balance of my Note wilt inciiae all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaia e charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not pieviously credited to my Loan and
less Principal in the amount of $47,000.00, which has been foriiven. The new principal
baiance of my Note will be $168,050.51 (the "New Principal Baianze”). | understand that by
agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid
Amounts accrue interest based on the interest rate in effect under thi’s Ag eement. | also
understand that this means Interest will now accrue on the unpaid interest et is added to
the outstanding principal balance, which would not happen without this Agreement.

C. Interest at the rate of 4.375% will begin to accrue on the New Principal Palance as of
10/1/2010 and the first new monthly payment on the New Principal Balance witl be due on
11/4/2010. My payment schedule for the modified Loan is as follows: '

Years | Interest Interest Rate | Monthly Estimated Total Payment Number of
Rate Change Date | Principal Monthly Monthly Begins On | Monthly
and Escrow Payment* Payments
Interest Payment
Payment Amaount*
Amount .
4.375% 10/1/2010 $840.18 §620,07, may | $1.481.15, | 11/1/2010 | 299,
adjust may adjust
periodically periodically

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.
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The above terms in this Saction 3.C. shall supersede any provisions to the contrary in the
Loan Documents, inciuding but not limited to, provisions for an adjustable or step interest
rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer be offered, and that the monthly payments described in the above payment schedule
for my modified loan will be the minimum payment that will be due each monih for the
remaining term of the loan. My modifled loan will not have a negative amortization feature
#iat would allow me to pay less than the interest due, resulting in any unpaid interest to be
&dded to the outstanding principal balance.

| wiivbein default if | do not comply with the terms of the Loan Documents, as modified by

this Agrennent.

_If a default izte of interest is permitted under the Loan Documents, then in the event of

default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Secuon 3.C.

| agree to pay in fullhs Deferred Principal Balance and any other amounis still owed under
the Loan Documents by the earliest of: (i) the date | sell or transfer an interest in the Property,
(i) the date | pay the enire Interest Bearing Principal Balance, or (iii) the new Maturity Date.

. If | make a partial prepayminf of Principal, the Lender may apply that partial prepayment first

to any Deferred Principal Balainc before applying such partial prepayment to other amounts
due. .
THIS LOAN IS PAYABLE IN FULL AT MATURITY., YOU MUST REPAY THE ENTIRE

" PRINCIPAL BALANCE OF THE LOAM AND UNPAID INTEREST THEN DUE. LENDER IS

UNDER NO OBLIGATION TO REFIN&NCE THE LOAN AT THAT TIME.. YOU WILL,
THEREFORE, BE REQUIRED TO MAKL 2AYMENTS OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TG FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAN WITH, WILLING-TO LEND YOU THE MONEY. |F YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY M4AYE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN IF YOU OBTAIN
REFINANCING FROM THE LENDER.

Additional Agreements. | agree to the following:

. That all persons who signed the Loan Documents or their authorized representative(s) have

signed this Agreement, unless (i) a borrower or co-borrower is deceased, (i) the borrower
and co-borrower are divorced and the property has been transferred to ¢re spouse in the
divorce decree, the spouse who no longer has an interest in the property nea< ot sign this
Agreemment (although the non-signing spouse may continue to be held liable for ihe obligation
under the Loan Documents); or (iii) the Lender has waived this requirement in writing.

. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period

Plan or Workout Plan that | previously entered into with Lender.

. To comply, except to the extent that they are modified by this Agreement, with all covenants,

agreements, and requirements of Loan Documents, including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

. Funds for Escrow Items. | will pay to Lender on the day payments are due under the Loan

Documents as amended by this Agreement, until the Loan is paid in full, 2 sum {the “Funds")
to provide for payment of amounts due for: (&) taxes and assessments and other items which
can attain priority over the Mortgage as a lien or encumbrance on the Property; {b) ieasehold
payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or
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any sums payable fo Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documenis; and {e) any community association dues, fees, and
assessments that Lender requires to be escrowed. These items are called "Escrow items.”
[ shall promptly furnish to Lender all notices of amounts to be paid under this Section 4.D.
I shall pay Lender the Funds for Escrow ltems unless Lender waives my obtligation to pay the
Funds for any or all Escrow items. Lender may waive my obligation o pay to Lender Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of such waiver, | shall pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
rsauires, shall furnish to Lender receipts evidencing such payment within such time period as
Leader may require. My obligation to make such payments and to provide receipts shall, for
ali purnoses, be deemed to be a covenant and agreement contained in the Loan Documents,
as tho whrase “covenant and agreement” is used in the Loan Dacuments. If | am obligated to
pay Escimw tems directly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow hierry Lender may exercise its rights under the Loan Documents and this Agreement
and pay suct #mount, and | shall then be obligated fo repay to Lender any such amount.
Lender may icvoke the waiver as to any or all Escrow ltems at any time by a notice given in
sccordance with the Loan Documents, and, upon such revocation, | shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 4.D.

Lender may, at any time,-ccliect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the ine-specified under the Real Estate Settiement Procedures Act
{("RESPA”), and (b) not o excezd the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items, or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whos2 deposits are insured by a federal agency,
instrumentatity, or entity (including Lender, if Lencer is an institution whose deposits are so
insured), or in any Federal Home Loan Bank.-Lendar shall apply the Funds to pay the
Escrow Items no later than the time specified under [KESA. Lender shall not charge me for
holding and applying the Funds, annually analyzing the ascrow account, or verifying the
Escrow ltems, unless Lender pays me interest on the Flunds. and applicable law permits
Lender to make such a charge. Unless an agreement is madc-in writing or applicable jaw
requires interest to be paid on the Funds, Lender shall not be reaut=d to pay me any interest
or earnings on the Funds, Lender and | can agree in writing, however, that interest shall be
paid on the Funds. Lender shall provide me, without charge, an aanuil accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lencer snall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall nofify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 manthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to

" Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall prompily
refund to me any Funds held by Lender.

E. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with thelr terms and are hereby reaffirmed.
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F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the

. Loan Documents: and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents.

G. That as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sald or
transferred without Lenders prior written consent, Lender may, at its option, require
irmediate payment in full of all sums secured by the Mortgage. However, Lender shall not
exorcise this option if state or federal law, rules or regulations prohibit the exercise of such
opdon as of the date of such sale or transfer. If Lender exercises this option, Lender shall
give-re-notice of acceleration. The notice shall provide a period of not less than 30 days
from-the date the notice is delivered or mailed within which | must pay all sums secured by
the Mortgaye.. If 1 fail to pay these sums prior to the expiration of this period, lLender may
invoke any re;nedies permitted by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, | understand that the Lender will only allow the
transfer and assuriptor-of the Loan, including this Agreement, to a transferee of my property
as permitted under ine Garn St Germain Act, 12 L.S.C. Section 1701j-3. A buyer or
transferee of the Proper’y wil not be permitted, under any other circumstance, to assume the
Loan. Except as noted ne/el, this Agreement may not be assigned to, or assumed by, &
buyer or transferee of the Propeny.

I, That, as of the Modification Efferiva Date, if any provision in the Note, or in any addendum
or amendment to the Note allower for the assessment of a penalty for full or partial
prepayment of the Note, such provisiun.is.null and void.

J. That, | will cooperate fully with Lender in-obtaining any fitle endorsement(s), or similar title
insurance product(s), and/or subordinatioi: 2g7eement(s) that are necessary or required by
the Lender's procedures fo ensure that the martified mortgage loan is in first lien position
and/or is fully enforceable upon modification, anu that if, under any circurmnstance, and not
withstanding anything else fo the confrary in this Agreement, the Lender does not receive
such title endorsement(s), itle insurance produci(s) andfor subordination agreement(s), then
the terms of this Agreement will not become effective oii (e Modification Effective Date and
the Agreement will be null and void.

K. That | will execute such other documents as may be reascnably necessary to either (i)
consummate the terms and conditions of this Agreement; or {ii; correct the terms and
conditions of this Plan if an error is detected after execution of this Arreement. 1 understand
that a corrected Agresment will be provided to me and this Agreemerit-witiue void and of no
legal effect upon nofice of such error. 1f 1 elect not to sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in full force and effect, such terms will
not be modified by this Agreement, and | will not be eligible for a modifica’icr. under the
Modification.

L. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation organized
and existing under the laws of Delaware and has an address and telephone number of P.O.
Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. In cases where the loan has been

© registered with MERS, who has only legal title to the interests granted by the borrower in the
mortgage, and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan.

M. | agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and defiver to the Lender any documentation the Lender deems
necessary. If the original promissory note is replaced, the Lender hereby indemnifies me
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against any loss associated with a demand on the original note. All documents the Lender
requests of me under this Section 4.N. shall be referred fo as "Documents.” | agree fo deliver
the Documents within ten (10) days after | receive the Lender's writien request for such
replacement.

* N. If my Loan Documents govern a home equity loan or line of credit, then | agree that as of the
Mcdification Effective Date, | am terminating my right to borrow new funds under my home
equity loan or line of credit. This means that | cannot obtain additional advances, and must
make payments according to this Agreement. (Lender may have previously terminated or
suspended my right to obtain additional advances under my home equity loan or line of
credit, and if so, | confirm and acknowledge that no additional advances may be obtained.)

In Witness Whereof, the Lender aqd | have executed this Agreement.

Mortgage Electronic Registration Systems, Inc — Nominee for Lender

P Ok . X\" e

By: LoriA Lowe \)Sandra Dyer
Title: Asst Secretary

20101231_PM - CB - ModTrack Export. ¢t } L)’%ﬂ aJD ] ]

Date

BORROWER ACKNOWi.EDGMENT

State of ﬂ
County of 60@/(

244
On this / ‘%}Lﬁ. °<72’/7 before me, the undersigned, a Notary Putlic, for the aforesaid
county and state, duly commissioned and sworn, personally appeared Sandra Uyer ", ‘o me known {o be
the person (or persons) described in.and who executed the foregoing instrument and ucknowledged the
said instrument to be the free and voluntary act and deed of said persen (or persons):

CO:ICO’JCO’J

Witness my hand and official seal hereto affixed the day and year first above written,

Zﬁy@%m d%w,@

Printed Name: WM é /L) Sé L/c‘ﬁ.”, )

My Commission expires: /- / 7 -A0/3

----- )\ MARLYN SHIVERS
{Seal) OFF’;'cwm MY COMMISSION EXPIRES

“sEAL, &
7)4"'8;.3'\&“9 NOVEMBER 18, 2013
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LENDER ACKNOWLEDGMENT
STATE OF TEXAS §
COUNTY OF HARRIS §

" | HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and

County aforesaid to take acknowledgements, personally appeared Lori A. Lowe, Assistant Secretary, well
known to me to be the person and to hold such office, and that she acknowledged:

1. That she exccuted the same in my presence fresly and voluntarily

2. That she is tfie prover corporate officer to perform such acts:

(a) That zucli-act was taken under authority duly vested in her by said corporations by proper
resolutior; 0! its Board of Directors;
(b} That she-signed this proof to attest to the truth of these facts.

SIGNED AND SWORN TO before me-an this /’75 /{8840,

WITNESS my h?d?eal in the Couty and State last aforesaid

Notary Public in 7=(d for the State of Texas < :@ JESSE BEJ%NH%SURT JR.
¥ STATE OF TE
i
EXPIRES 4.03-2014
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EXHIBIT “A*

PARCEL 1:

UNIT 3 IN THE 4720 §, KING DRIVE CONDOMINTUM, AS DELINgATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROFRI

LOTS5IN SUBDIVISION OF THE EASY 315 FEET OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NOR  RANGE 14,
EAST OF THE, THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY [¥ ATTACHED TO THE DECLARATION QF CONDOMINTUM RECORDED Ag

DOCUMENT 0427144109, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMORN, FLEMENTS, . . :

PARCEL 2;

THE BEXCLUSIVE RTGES TO USE PARKING SPACE G- AND STORAGE SPACE 5. LIMITED
CoMMON E%%%I&llb /-8 DELINFATED ON SURVEY ATT4Cim0s AFORESATD RECORDEY As
CUMENT v,

PARCEL Ib NUMBER: 20-10-105-r:09-L.000 (UNDERLYING PARCRL)

COMMONLY KNOWN AS: 4720 SOUTH LT DRIVE, UNIT 3
CHICAGO, IL 6car5



